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ljZj nufgLstf{ ;Ktfx, @)!* ;DkGg
c;f]h !%–@!, @)&%M af]8{n] ljZj nufgLstf{ ;Ktfx @)!* sf] cj;/df ;d[4 g]kfnsf] cfly{s cfwf/M ultzLn, ljZj;gLo 
tyf b]zJofkL k"FhL ahf/ eGg] d"n gf/f;lxt oxL c;f]h !% b]lv @! ;Dd  -tb\cg';f/ cS6f]a/ ! b]lv & ;Dd_ cfof]hgf 
u/]sf sfo{qmdx? eJotfk"j{s ;DkGg ePsf 5g\ . lwtf]kq lgodg lgsfox?sf] cGt/f{li6«o ;+:yf (InternaƟ onal OrganisaƟ on 
of SecuriƟ es Commissions, IOSCO) n] cfJxfg u/] cg'?k ;j{;fwf/0fnfO{ lwtf]kq ahf/ tyf ;]jfsf ;DaGwdf hfgsf/L 
lbO{ nufgLstf{sf] ;zlQms/0f ug]{ p2]Zon] cfof]hgf ul/Psf] ljZj nufgLstf{ ;Ktfx @)!* df af]8{, g]kfn :6s PS;r]~h ln= 
-g]K;]_, l;l8P; P08 lSnol/Ë ln= -l;l8P;;L_ ahf/ ;xefuL tyf ;j{;fwf/0f nufgLstf{x?sf] pNn]Vo ;xeflutf /x]sf] lyof] . 
af]8{sf] ;dGjodf k|eftkm]/L sfo{qmd, nufgLstf{sf nflu k|fljlws k|lzIf0f tyf q}dfl;s ;'g'jfO{ sfo{qmd, 6]lnlehgdf cGt/lqmof 
sfo{qmd, lwtf]kq tyf j:t' ljlgdo ;DaGwL kflIfs /]l8of] sfo{qmd z'?jft / k|b]z g+=! df klxnf] k"FhL ahf/ k|bz{gLsf] eJotfk"j{s 
cfof]hgf u/L pQm ;Ktfx ;DkGg ePsf] 5 . o;;DaGwL lj:t[t ultljlw b]xfo adf]lhd k|:t't ul/Psf] 5 . 

!= k|eftkm]/LM af]8{n] ldlt @)&% c;f]h !% df g]K;], l;l8P;l;, lwtf]kq Joj;foL, ljleGg lwtf]kq Joj;foL ;+3 tyf 
;j{;fwf/0f nufgLstf{sf] pT;fxa4{s ;xeflutfdf /fhwfgL sf7df8f}+df k|eftkm]/L sfo{qmd ;DkGg u/]sf] lyof] . sf7df8f}+sf] 
eb|sfnLaf6 z'? ePsf] k|eftkm]/L sfo{qmddf af]8{, g]K;], l;l8P;;L, dr]{G6 a}+s/, lwtf]kq bnfn, cf:jf ;b:o, nufgLstf{ u/L 
sl/j # xhf/ hgfsf] ;xeflutf /x]sf] lyof] . afhfufhf;lxt z'? ePsf] ¥ofnLdf ;xefuL ;+:yfx? cf–cfkm\gf Aofg/;lxt pkl:yt 
ePsf lyP . ;xefuLx?n] lwtf]kq ahf/sf nufgLstf{nfO{ hfu?s Pj+ ;r]t ug]{ ljleGg ;Gb]zd"ns Kn]sf8{ klg af]s]sf lyP . 
¥ofnL 6'Fl8v]n kl/qmdf ub}{ e[s'6Ld08kdf k'uL ;dfkg ePsf] lyof] . 

sf7df8f}+df cfof]lht k|eftkm]/L sfo{qmdsf] Ps emns
¥ofnLsf] ;dfkg sfo{qmddf af]Nb} g]K;], l;l8P;l;, /]l6Ë sDkgLsf k|ltlglw tyf ahf/ ;xefuL;Da4 ;+3;+:yfx?sf k|ltlglwx?n] 
k|eftkm]/Ldf ePsf] Jofks Pj+ pT;fxa4{s ;xeflutfn] g]kfnsf] lwtf]kq ahf/sf] ;'wf/ tyf ljsf;df ;j}sf] rf;f] a9\b} uPsf] / 

o; 
leq

ljZj nufgLstf{ ;Ktfx, @)!* ;DkGg k[=!–$

ljZj nufgLstf{ ;Ktfx @)!* sf s]xL emnsx?==== k[= !!

rfn' cf=j=@)&%.&^ sf] k|yd rf/ === k[=^
n]v÷/rgf === k[=(lwtf]kq ahf/df xfn;fn} ePsf ;'wf/ k[=%
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cfpFbf lbgdf lwtf]kq ahf/ ltj| ?kdf ljsf; tyf lj:tf/ x'g] 
ljrf/ JoQm ePsf] lyof] . o:t} nufgLstf{ ;Da4 ;+3;+:yfsf 
k|ltlglwx?n] nufgLstf{nfO{ Wofgdf /fvL af]8{n] cfof]hgf 
u/]sf] k|eftkm]/L sfo{qmdn] cfkm"x?nfO{ pT;flxt agfPsf] 
atfpFb} cfufdL lbgdf nufgLstf{sf] xs lxt /Iffsf nflu af]8{ 
cu|;/ x'g] ;fy} k"FhL ahf/ nufgLstf{d}qL x'g] egfO{ /fv]sf 
lyP . af]8{sf cWoIf 8f=/]jtaxfb'/ sfsL{n] ¥ofnLsf] ;dfkg 
dGtJo lbb} ;j{;fwf/0fdf k"FhL ahf/;DaGwL ;r]tgf clej[l4 
u/L ahf/df pgLx?sf] ;xeflutfnfO{ k|f]T;flxt ug{ ;Dk"[0f{ ahf/ 
;xefuLnfO{ cfJxfg ;d]t ug'{ePsf] lyof] . 

@=kqsf/ ;Dd]ng sfo{qmdM af]8{n] ldlt @)&% c;f]h 
!^ df lj/f6gu/df Ps kqsf/ ;Dd]ng u/L @)&% c;f]h !( 
/ @) ut] lj/f6gu/df cfof]hgf x'g] klxnf] k|fb]lzs k"FhL ahf/ 
k|bz{gLsf ljljw kIfx?sf ;DaGwdf hfgsf/L lbPsf] lyof] . 
pQm kqsf/ ;Dd]ngdf af]8{sf cWoIf 8f=/]jtaxfb'/ sfsL{n] 
k|fb]lzs k"FhL ahf/ k|bz{gL @)&% / ljZj nufgLstf{ ;Ktfx 
;lxt lwtf]kq ahf/sf] jt{dfg cj:yf / o;sf] ;'wf/sf nflu 
ePsf k|of;x?sf] af/]df ;+lIfKt hfgsf/L lbg'ePsf] lyof] 
eg] ljZj nufgLstf{ ;Ktfxsf /fli6«o ;+of]hs tyf af]8{sf 
pk sfo{sf/L lgb]{zs 8f=gj/fh clwsf/Ln] k|b{zgLnfO{ eAo 
Pj+ ;Ao?kdf ;DkGg ug{ ;DalGwt ;j}sf] ;xof]usf] ck]Iff 
ul/Psf] hfgsf/L lbg'ePsf] lyof] . ;fy}, k|bz{gLsf] k|efjsf/L 
Joj:yfkgsf nflu :yfgLo af}l4s JolQmTj tyf :yfgLo 
;+3;+:yfsf] k|ltlglwx?;lxtsf] !$ ;b:o;lxtsf ;xhstf{ 
;ldltsf ;+of]hs tyf k|b]z g+= ! sf] cfly{s dfldnf tyf 
of]hgf dGqfnosf ;Nnfxsf/ k|fWofks 8f= k|df]b s'df/ emfn]  
k"FhL kl/rfngsf] nflu dxTjk"0f{ ;+oGqsf] ?kdf /x]sf] k"FhL 
ahf/nfO{ k|fyldstf lbg] d'n'sx? ljsl;t ePsf] pbfx/0f lbFb} 
ljQLo ;fIf/tf sd ePsf] xfd|f] h:tf] d'n'sdf ljQLo ;fIf/tf 
Pj+ nufgLstf{ lzIff clej[l4 u/L k"FhL ahf/nfO{ yk ultlzn 
tyf k|ltikwL{ agfpgdf o; k|sf/sf] k|bz{gLsf] dxTjk"0f{ e"ldsf 
/x]sf] atfpg'eof] . 

k|b]z g+= !, lj/f6gu/df cfof]lht kqsf/ ;Dd]ng sfo{qmdsf] 
Ps emns

#= nufgLstf{sf nflu k|fljlws k|lzIf0f tyf q}dfl;s 
;'g'jfO{ sfo{qmdM  af]8{n] ;j{;fwf/0f nufgLstfnfO{ 
;';"lrt ug{ tyf lwtf]kq ahf/sf ;xefuLx?sf] pkl:yltdf 
nufgLstf{sf] u'gf;f] ;Daf]wg ug{sf nflu ldlt @)&% c;f]h 

!& df nufgLstf{sf nflu k|fljlws k|lzIf0f tyf ;fj{hlgs 
;'g'jfO{ sfo{qmdsf] cfof]hgf u/]sf] lyof] . ;f] sfo{qmddf 
af]8{sf] kl/dflh{t k|of]ustf{d}qL j]j;fO{6 ;fj{hlgs ul/g'sf 
;fy} af]8{n] k|sfzg u/]sf] g]kfn lwtf]kq af]8{, Ps ;+lIfKt 
hfgsf/Lsf] ljdf]rg ul/Psf] lyof] . sfo{qmddf af]8{sf cGo 
hfgsf/Ld"ns k|sfzgx?sf] gof+ ;+:s/0f ljt/0f ul/g'sf ;fy} 
g]K;], l;l8P;;L, ;fv d"NofÍg ;+:yfx? tyf lwtf]kq bnfn 
Joj;foL ;+3sf] k|sfzgx?sf] ljdf]rg / ljt/0f ul/Psf] 
lyof] .  

nufgLstf{sf nflu k|fljlws k|lzIf0f tyf q}dfl;s ;'g'jfO{ 
sfo{qmdsf] Ps emns

pQm sfo{qmddf l;l8P;;Lsf] kl/dflh{t j]j;fO6 ;d]t 
;fj{hlgs ul/Psf] lyof] . s'n !%) ;j{;fwf/0f nufgLstf{sf] 
;xeflutf /x]sf] pQm sfo{qmddf af]8{sf pk sfo{sf/L lgb]{zs 
>L d'lQmgfy >]i7n] lwtf]kq ahf/sf sfg"gL kIf tyf af]8{sf] 
e"ldsf ljifodf k|:t'lt lbg'ePsf] lyof] eg] Oqmf g]kfn ln= af6 
/]l6Ë ljefu k|d'v >L lszf]/ k|;fb ladnLn] ;fv d"NofÍgsf] 
k|fljlws kIfdf sfo{kq k|:t't ug'{ePsf] lyof] eg] g]kfn :6s 
PS;r]~h ln= sf jl/i7 k|aGws >L lg/~hg km"ofFnn] lwtf]kq 
ahf/sf] ljljw kIfx? / l;l8P; P08 lSno/LË ln= sf k|d'v 
sfo{sf/L clws[t >L b]j k|sfz u'Ktfn] s]Gb|Lo lgIf]k ;]jfsf] 
k|fljlws kIfx?df nufgLstf{nfO{ k|lzIf0f lbg'ePsf] lyof] . pQm 
sfo{qmd af]8{sf lgb]{zsåo >L lg/~ho l3ld/] / lbk]z tfd|fsf/n] 
;~rfng ug'{ePsf] lyof] .  

$= 6]lnlehgdf cGt/lqmof sfo{qmd ;DkGgM 
g]kfndf lwtf]kq ahf/sf] ;'wf/, ljsf;, lj:tf/, lgodg, 
nufgLstf{x?sf] nufgL k|j[lQ ;DaGwdf nufgLstf{x?nfO{ 
hfgsf/L lbO{ ;zlQms/0f ug]{ p2]Zon] af]8{sf] cfof]hgfdf 
PaL;L 6]lnlehgdfkm{t\ nfOe ;fd"lxs 5nkmn sfo{qmd k|;f/0f 
ul/Psf] lyof] . pQm sfo{qmddf k"FhL ahf/ lj1 tyf lqe'jg 
ljZjljBfnosf k|f=8f= /fw]Zofd k|wfg, af]8{sf sfo{sf/L 
lgb]{zs >L lg/h lu/L, g]K;]sf dxfk|aGws >L rGb|l;+x ;fpb, 
g]kfn OGe]i6;{ kmf]/dsf pkfWoIf >L 5f]6]nfn /f}lgof/, cfly{s 
sf/f]af/ b}lgssf ;Dkfbs >L s'a]/ rfln;] ;xefuL x'g'ePsf] 
lyof] . 
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%= lwtf]kq tyf j:t' ljlgdo ;DaGwL kflIfs /]l8of] sfo{qmd z'?jftM af]8{n] ljZj nufgLstf{ ;Ktfxsf] cj;/df 
lwtf]kq ahf/;DaGwL hfgsf/L b]ze/ 3/3/df ;xh Pj+ ;/n ?kdf k'¥ofO{ lwtf]kq ahf/df ;j{;fwf/0fsf] hfu?stf a9fpg 
lwtf]kq tyf j:t' ljlgdo gfds kflIfs /]l8of] sfo{qmd z'ef/De u/]sf] 5 .  sfo{qmddf ljz]if ?kdf nufgLstf{n] hfGg'kg]{ 
s'/fx? / ahf/ tyf lgodg;DaGwL ;d;fdlos ultljlwx? tyf o; ;DaGwdf lgodg lgsfo, ahf/ ;xefuL tyf lj1sf] ljrf/ 
k|;f/0f ug]{ ul/Psf] 5 . o; sfo{qmdsf] klxnf] >[vnf ljZj nufgLstf{ ;Ktfxsf] cj;/df c;f]h @) laxfg /]l8of] g]kfnaf6 
k|zf/0f ePsf] lyof] . pQm >+vnfdf af]Nb} af]8{ cWoIf 8f= /]jt axfb'/ sfsL{n] b]zsf && lhNnfdf g} af]8{n] nufgLstf{ k|lzIf0f 
sfo{qmd ;~rfng ub}{ cfPsf] cem ufpFufpFdf ;j{;fwf/0fnfO{ k"FhL ahf/;DaGwL 1fg a9fpgsf nflu o; k|sf/sf] /]l8of] sfo{qmd 
klxnf]k6s ;~rfng ug{ nfluPsf] atfpg'eof] . pxfFn] b]zn] /fhg}lts l:y/tf kfPsf] ;Gbe{ pNn]v ub}{ cfd;j{;fwf/0f;Fu /x]sf] 
artnfO{ k"FhL ahf/dfkm{t\ b]zsf] ljsf;sf nflu kl/rfng ug'{kg]{ / o;;DaGwdf ;j{;fwf/0fnfO{ hfu?s agfpg o; k|sf/sf] /]l8of] 
sfo{qmd k|efjsf/L x'g] wf/0ff /fVb} cfufdL lbgdf o; /]l8of] sfo{qmdnfO{ yk k|efjsf/Ltfsf ;fy ;~rfng ub}{ nlug] atfpg'eof] . 
;f]xL >+[vnfdf af]8{sf sfo{sf/L lgb]{zs >L lg/h lu/Ln] ljZj nufgLstf{ ;Ktfxsf] cj;/df af]8{n] klxnf]k6s cfof]hgf u/]sf] 
k|fljlws k|lzIf0f tyf q}dfl;s ;'g'jfO{ sfo{qmdsf] af/]df cfkm\gf] wf/0ff /fVg'ePsf] lyof] eg] af]8{sf pk sfo{sf/L lgb]{zs 8f= 
gj/fh clwsf/Ln] ljZj nufgLstf{ ;Ktfxsf] p2]Zo / pQm ;Ktfxdf af]8{n] ;~rfng u/]sf] ljleGg hfgsf/L tyf ;r]tgfd"ns 
sfo{qmdx?sf ;DaGwdf hfgsf/L lbg'ePsf] lyof] . of] /]l8of] sfo{qmd x/]s dlxgfsf] klxnf] / t];|f] zlgaf/ /]l8of] g]kfnaf6 ljxfg 
&M$) b]lv &M%% ;Dd k|;f/0f x'Fb} cfPsf] 5 .

^= klxnf] k|fb]lzs k"FhL ahf/ k|bz{gLM af]8{n] ljZj nufgLstf{ ;Ktfxsf] cj;/ kf/L k|b]z g+=! df klxnf] k"FhL ahf/ k|bz{gL 
;kmntfk"j{s ;DkGg u/]sf] 5 . @)&% c;f]h !( / @) ut] tb\cg'?k cS6f]a/ % / ^ df g]kfnsf] cf}Bf]lus gu/L k|b]z g+= ! sf] 
lj/f6gu/df cfof]hgf ePsf] pQm k|bz{gLsf] ;d'b\3f6g sfo{qmdsf k|d'v cltly tyf k|b]z k|b]z g+= ! sf dfggLo d'VodGqL >L 
z]/wg /fO{n] ug'{ePsf] lyof] . 

k|b]z g+=! sf dfggLo d'VodGqL >L z]/wg /fO{M k|bz{gLsf] ;d'b\3f6g ug'{x'Fb} .

;d'b\3f6g dGtJodf d'VodGqL /fO{n] cfly{s j[l4 tyf ljsf;sf] ;femf nIo lnP/ ;/sf/ cufl8 al9/x]sf] a]nfdf k"FhL kl/rfngsf] 
dxTjk"0f{ ;+oGqsf] ?kdf /x]sf] k"FhL ahf/;DaGwL k|bz{gL k|b]z g+= ! df cfof]hgf u/]sf]df af]8{nfO{ wGojfb lbg'eof] . pxfFn] 
;/sf/sf :yfgLo lgsfox?n] o; ahf/dfkm{t\ C0fkq hf/L u/L cfjZos k"FhL ;+sng ug{ ;Sg], ;j{;fwf/0fsf] ;xeflutfdf ljleGg 
pBf]ux? ;~rfng  u/L k|ltkmnnfO{ klg ;j{;fwf/0fd} ljt/0f x'g ;Sg] nufotsf ljz]iftfx? o; ahf/df /x]sf] atfpFb} k"FhL ahf/sf] 
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ljsf;lagf b]zsf] cfly{s ljsf; c;Dej ePsf] wf/0ff /fVg'eof] . ;f]xL sfo{qmddf pxfFn] af]8{n] k|sfzg u/]sf] cfly{s, a}lsË 
tyf lwtf]kq ahf/;DaGwL k|fb]lzs kl/;"rssf] ;d]t ljdf]rg ug'{ePsf] lyof] .  

lj/f6gu/df cfof]lht k|yd k"FhL ahf/ k|bz{gLdf cfly{s, a}lsË tyf lwtf]kq ahf/;DaGwL k|fb]lzs kl/;"rs ljdf]rg sfo{qmdsf] Ps emns

k|b]z g+ ! sf] cfly{s dfldnf tyf of]hgf dGqfnosf ;Nnfxsf/ tyf lqe'jg ljZjljBfnosf k|f=8f=k|df]bs'df/ emfsf] ;efkltTjdf 
;~rflnt pQm ;d'b\3f6g sfo{qmddf k|b]z g+= ! sf cfly{s dfldnf tyf of]hgfdGqL dfggLo >L OGb| axfb'/ cfª\af]n] ;Ktfxsf] 
cj;/df Ps g]kfnL Ps l8Dof6 vftf cleofgsf] ;'?cft ub}{ b'O{ hgf gofF nufgLstf{ >L ladnf e§/fO{ / >L /fd/fh k|wfgnfO{ 
l8Dof6 vftf gDa/ k|bfg ug'{eof] . pxfFn] Jofks hg;xeflutfdf hnljB't kl/of]hgf ;~rfngsf ;fy} cGo pBf]u tyf Joj;fo 
;~rfngsf nflu k"FhL ahf/ cfjZos ePsf] / o:tf] hg;xeflutf /xg] ljsf;df cfkm\gf] ;bf ;xof]u /xg] atfpg'eof] . 

;d'b\3f6g ;df/f]xdf ljz]if cltlysf] ?kdf af]Nb} g]kfn lwtf]kq af]8{sf cWoIf 8f=/]jtaxfb'/ sfsL{n] g]kfnsf] lwtf]kq ahf/sf] 
;'?jft g} lj/f6gu/af6 ePsf] uf}/jk"0f{ Oltxf;nfO{ ;Ddfg ug{sf nflu af]8{n] klxnf] k|fb]lzs k"FhL ahf/ k|bz{gL lj/f6gu/af6 z'? 
u/]sf] atfpg'eof] . pxfFn] k"FhL ahf/;DaGwL ;r]tgf clej[l4 ug{sfnflu cfof]hgf ul/Psf] k|bz{gLnfO{ eJotfsf ;fy ;DkGg ug{ 
;DalGwt ;a}df cfu|x ;d]t ug'{eof] . ;d'b\3f6g ;df/f]xsf ;efklt tyf k|bz{gL ;xhstf{ ;ldltsf ;+of]hs k|f=8f= k|df]b s'df/ 
emfn] ljZjsf ljsl;t b]zx?df k"FhL ahf/ ;zQm /x]sf] atfpFb} g]kfnsf] cfly{s ljsf;sf nflu k"FhLahf/nfO{ alnof] cfwf/sf] 
?kdf cufl8 a9fpg cfjZos ePsf] atfpg'eof] . pxfFn] k"FhL ahf/n] k"FhL kl/rfng u/L nufgL, /f]huf/L / cfDbfgL a9fpgdf 
dxTjk"0f{ e"ldsf lgjf{x ug]{ ePsf]n] cfufdL lbgdf b]z ljsf;sfnflu k"FhL ahf/n] g]t[Tj lng'kg]{ atfpg'eof] .

k|bz{gLdf SecuriƟ es Markets, Real Sector Financing and Economic Development in Nepal ljifo lzif{sdf s[lt 
Soflk6n P08 OGe]i6d]G6 ln= sf k|aGw lgb]{zs >L bLk]z j}w, SecuriƟ es Markets and Real Sector Financing: Prospects 
and Challenge ljifo lzif{sdf lqe'jg ljZjljBfnosf pk k|fWofks >L s]=kL= kf08], dr]{G6 a}lsË Joj;foL ;]jfM ;~rfng, 
jt{dfg cj:yf, ;Defjgf / r'gf}tLx? ljifo lzif{sdf PgcfOlaPn P; Soflk6n ln= sf dxfk|aGws >L d]v axfb'/ yfkf, / lwtf]kq 
bnfn Joj;foL ;]jfM ;~rfng, jt{dfg cj:yf, ;Defjgf / r'gf}tLx? ljifo lzif{sdf ;]So"8{ ;]So"l/l6h k|f=ln= sf k|aGw lgb]{zs 
>L ;Gtf]if d}gfnLsf] k|:t'lts/0f ;lxtsf] k|fljlws ;qx? ;+rfng ePsf lyP . pQm ;qdf ljZjljBfnosf k|fWofks, k"FhL ahf/ 
lj1 tyf jl/i7 cfly{s kqsf/x?n] k|:tf]tfx?sf] k|:t'tLs/0fdfly cfkm\gf] /fo÷k|ltlqmof /fVg'ePsf] lyof] . k|bz{gLdf g]K;]n] 
cgnfOg sf/f]af/sf] df]s 6«]l8Ësf ;DaGwdf k|:t'lts/0f ;d]t u/]sf] lyof] . 

k|bz{gLdf af]8{ tyf ahf/ ;xefuLx?sf !!) :6ndfkm{t\ sl/a bz xhf/ ;j{;fwf/0fnfO{ lwtf]kq ahf/;DaGwL hfgsf/L, cWoog 
;fdu|Lx?sf] lgMz'Ns ljt/0f ug'{sf ;fy} s]xL OR5's ;xefuLx?nfO{ lgz'Ns l8Dof6 vftf vf]Ng] ;'ljwf ;d]t lbOPsf] lyof] .
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sflt{s (, @)&%M ljutdf ;"rLs[t lwtf]kqsf] sf/f]jf/, /fkm;fkm tyf gfd;f/L nufotsf] tLg j6} sfo{x? g]kfn :6s PS;r]~h 
ln= -g]K;]_ n] ug]{ u/]sf] / ;f]xL jdf]lhd ;"rLs[t lwtf]kqsf] 3/fo;L tyf d[To' gfd;f/L sfo{ ;d]t g]K;]sf] l;kmfl/zdf ;DalGwt 
;"rLs[t sDkgLaf6 x'g] u/]sf] lyof] . l;l8P; P08 lSnol/Ësf] :yfkgf eP kZrft lwtf]kqsf] /fkm;fkm tyf gfd;f/L sfo{ pQm 
ln= jf6 x'g] u/]sf] t/ 3/fo;L tyf d[To' gfd;f/L sfo{ g]K;]n] g} ub}{ cfO{/x]sf] lyof] . l;l8P;Ln] lwtf]kqsf] /fkm;fkm tyf gfd;f/L 
sfo{ :jrflnt k|0ffnLdfkm{t ul//x]sf] Pj+ lwtf]kqsf] cef}ltls/0f eP kZrft 3/fo;L tyf d[To' gfd;f/L ;DaGwL sfo{ g]K;]n] ubf{ 
w]/} ;do nfUg], cgfjZos em0em6 j]xf]g{' kg]{ nufotsf ljljw sl7gfO{ z]o/wgLx/n] Joxf]l//x]sf] tyf o; ;DjGwdf af]8{df ;d]t 
u'gf;fx? k|fKt ePsf] lyof] . 

o;/L ;fljsdf ef}lts z]o/sf] 3/fo;L tyf d[To' gfd;f/L g]K;]n] ub}{ cfPsf]df lwtf]kqsf] cef}ltsLs/0f kZrft o; ;DjGwdf 
pTkGg cGof}ntf, sl7gfO{ Pjd\ u'gf;f] ;d]tnfO{ ;Daf]wg ug{ cfjZos b]lvPsf]n] af]8{n] g]K;] / l;l8P;LnfO{ o; ;DaGwdf 
cfjZos Joj:yf ug{ lgb]{zg lbPsf] lyof] . ;f]xL adf]lhd l;l8P;Laf6 lwtf]kq s]Gb|Lo lgIf]k ;]jf ljlgodfjnL, @)^* df ;+zf]wg 
k|:tfj u/L :jLs[ltsf nflu af]8{df k]z x'g cfPsf] lyof] . pQm k|:tfljt ;+zf]wgdf af]8{af6 k6s k6s k'g/fjnf]sg u/L cfjZos 
;'wf/ ul/ clGtd ?k lbO{Psf] ljlgodfjnLsf] t];|f] ;+zf]wg k|:tfjnfO{ jf]8{jf6 xfn;fn} :jLs[t ul/Psf] 5 . 3/fo;L tyf d[To' 
gfd;f/L k|lqmof ;DjGwdf af]8{n] :jLs[t u/]sf] lwtf]kq s]Gb|Lo lgIf]k ;]jf -t]>f] ;+zf]wg_ ljlgodfjnL, @)^* df d'Vot b]xfo 
cg';f/sf] Joj:yf ul/Psf] 5M

!_ ef}lts, cef}lts lwtf]kqsf] 3/fo;L gfd;f/L ug{ / d[To' kZrftsf] lwtf]kq gfd;f/L ug{ ;DalGwt lgj]bsn] ljlgodfjnLdf 
tf]lsP adf]lhdsf] kmf/d e/L lgIf]k ;b:osf]df ;DjlGwt sfuhft ;lxt lgj]bg lbg'kg]{,

@_ lgj]bg k|fKt eP kZrft lgIf]k ;b:on] To:tf] lgj]bg tyf ;+nUg sfuhftx? ?h' u/L l;l8P;;Lsf] k|0ffnLdf k|ljli6 ug'{ kg]{,

#_ lgIf]k ;b:on] k|0ffnLdf k|lji6L u/] kZrft k|0ffnLaf6 pknAw x'g] ljj/0f ;lxt lgj]bg tyf ;+nUg ;Dk"0f{ sfuhft cfjZos 
sf/jfxLsf nflu l;l8P;;Ldf k]z ug'{ kg]{,

$_ lgIf]k ;b:oaf6 k|fKt x'g cfPsf] lgj]bg tyf sfuhftsf] cfjZos hfFra'em u/L pko'Qm b]lvPdf l;l8P;;Ln] lgj]bg adf]lhd 
lwtf]kqsf] x:tfGt/0f oyfzL3| ul/ lbg'kg]{,

%_ lwtf]kq wgLsf] d[To' kZrft\ xsjfnfdf ;g]{ lwtf]kqsf] x:tfGt/0fsf nflu cGo s;}sf] bfaL eP To:tf] bfaL ug{ cfpgsf nflu 
l;l8P;;Lsf] j]a ;fO6df k}+tL; lbgsf] Dofb lbO{ ;"rgf k|sflzt ug'{kg]{,

^_ lwtf]kq wgLsf] d[To' kZrft\ xsjfnfdf ;g]{ lwtf]kqsf] x:tfGt/0f ubf{ ;f] lwtf]kq;Fu ;DalGwt af]g; tyf nfefFz nufotsf 
nfex? ;d]t xsjfnfsf] gfddf x:tfGt/0f x'g] .

xfn j}+s tyf ljQLo ;+:yf, lwtf]kq bnfn, dr]{G6 j}+s/ tyf ltgsf zfvfx?dfkm{t b]ze/af6 l8lk ;]jf k|bfg eO/x]sf] kl/k|]Iodf 
pNn]lvt Joj:yfjf6 ;"lrs[t lwtf]kqsf] 3/fo;L tyf d[To' gfd;f/L k|lqmof cToGt ;/n, ;xh tyf Jofks eO{ nufgLstf{x? 
nfeflGjt x'g] b]lvG5 .

lwtf]kq ahf/df xfn;fn} ePsf ;'wf/ tyf ljsf;sf kxnx?

lwtf]kqsf] 3/fo;L tyf d[To' gfd;f/L k|lqmof ;/n, ;xh kfl/Psf]
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c;f]h !), @)&%M af]8{n] lwtf]kq Joj;foLnfO{ sd{rf/L Joj:yfkg k|efjsf/L agfpg ldlt @)&% c;f]h !) df Ps kl/kq hf/L 
ub}{ lgb]{zg lbPsf] 5 . sltko lwtf]kq Joj;foLx? -dr]{G6 j}+s/ tyf lwtf]kq bnfnx?_ sf] sd{rf/L ;]jf zt{ ljlgodfjnL g/x]sf], 
sfg"g ;Ddt lx;fjn] Go"gtd tna eQf ;d]t k|bfg gu/]sf], sd{rf/Lx?nfO{ sfg"g ;Ddt ?kdf sfddf gnufPsf] tyf Joj;fonfO{ 
cfjZos Go"gtd of]Uotf ;d]t xfl;n gu/]sf sd{rf/Lx? /x]sf] eGg] u'gf;fx? af]8{df k|fKt ePsf] ;fy} af]8{af6 ul/Psf] ;'kl/j]If0f 
tyf Joj;foLx?af6 k|fKt ljj/0f ;d]t cWoog ubf{ pko{'Qm cg';f/sf] s]xL s}lkmot b]lvPsf]df pQm ;d:ofx?sf] lg/fs/0f u/L 
;+:yfsf] Joj:yfksLo Ifdtf ;'b[9 ub}{ ;]jf k|jfxnfO{ yk k|efjsf/L jgfpg pQm lgb]{zg lbPsf] xf] . dr]{G6 j}+s/ tyf lwtf]kq bnfn 
Joj;foLx?nfO{ kl/kqdfkm{t\ b]xfo adf]lhdsf] Joj:yf ug{ lgb]{zg lbOPsf] 5 .

   s= g]kfn ;/sf/n] xfn} tf]s]sf] Go"gtd kfl/>lds ;DjGwL sfg"gL Joj:yf adf]lhd of]Uotf / ljlzi6tfsf] ;fy} ljQLo If]qdf 
k|bfg ul/Psf] cf}ift ;]jf ;'ljwfnfO{ b[li6ut u/L k|rlnt sfg"gn] tf]s] adf]lhd Go"gtd kfl/>lds tyf ljQLo If]qsf] 
cf};t lsl;dsf] ;]jf ;'ljwf sd{rf/Lx?nfO{ pknAw u/fpg .

   v= ;+:yfdf sd{rf/Lsf] ?kdf sfo{/t ;j}nfO{ clgjfo{ ?kdf lghx?sf] lhDd]jf/L tyf ;]jf zt{ v'Ng] u/L lgo'lQm÷s/f/ ug{ .

   u=  sd{rf/L lgo'lQm, of]Uotf, lhDd]jf/L, ;]jf, zt{ tyf ;'ljwf ;DjGwdf sd{rf/L ;]jf zt{ ljlgodfjnL tof/ u/L nfu" ug{ . 

;fy} g]kfn ;/sf/sf] lg0f{ofg';f/ ldlt @)&% cfiff9 #@ ut]sf] /fhkqdf k|sflzt ;"rgfdf pNn]lvt Joj:yf sfof{Gjog ug{ 
jf]8{jf6 cg'dltkq÷btf{ k|df0fkq k|fKt lgsfox?nfO{ pQm ;+:yfdf sfo{/t >lds tyf sd{rf/Lx?n] kfpg] kfl/>lds Pjd\ ljQLo 
;'ljwf j}+s vftf dfkm{t clgjfo{ e'QmfgL sfof{Gjog ug]{ Joj:yf ldnfpg lgb]{zg lbOPsf] 5 .    

lwtf]kq Joj;foLx?sf] sd{rf/L ;]jf, zt{ tyf ;'ljwf ;DaGwdf

rfn' cf=j=@)&%.&^ sf] k|yd rf/ dlxgfdf lwtf]kq ahf/sf] l:ylt

cf=j= @)&%.&^ sf] k|yd rf/ dlxgfdf lwtf]kq ahf/df ;+s'rg b]lvPsf] 5 . ;dLIff cjlwdf lwtf]kqsf] k|fylds tyf bf];|f] 
ahf/df ut jif{sf] t'ngfdf lu/fj6 cfPsf] 5 . cfly{s jif{ @)&%.&^ sf] k|yd rf/ dlxgfdf lwtf]kqsf] k|fylds ahf/ / bf];|f] 
ahf/sf] ;dLIff b]xfo c'g;f/ k|:t't ul/Psf] 5 .

lwtf]kqsf] k|fylds ahf/M 
cf=j= @)&%.&^ sf] k|yd rf/ dlxgfdf lwtf]kqsf] k|fylds ahf/dfkm{t\ !# ;+ul7t ;+:yfnfO{ s'n ?= *=## ca{ a/fa/sf] k"FhL 

kl/rfngsf nflu af]8{n] cg'dlt k|bfg u/]sf] 5 h'g ut jif{sf] ;f]xL cjlwsf] t'ngfdf sl/a #( k|ltztn] sd xf] . ut jif{ pQm 

;dofjlwdf @# ;+ul7t ;+:yfn] s'n ?= !#=&( ca{ a/fa/sf] k"FhL kl/rfngsf nflu cg'dlt k|fKt u/]sf lyP . ;dLIff cjlwdf 

;"rLs[t sDkgLx?n] C0fkqdfkm{t\ a9L k"FhL kl/rfng u/]sf 5g\ . o; cjlwdf tLg a}+sx?n] s'n ?= ^=)* ca{ a/fa/sf] C0fkq 

lgisfzg cg'dlt k|fKt u/]sf 5g\ . t/ xsk|b lgisfzgtkm{ eg] ut jif{sf] k|yd rf/ dlxgfsf] t'ngfdf pNn]vgLo ?kdf sdL cfO{ 

?= $& s/f]8sf] dfq lgisfzg cg'dlt k|fKt u/]sf 5g\ . ;dLIff cjlwdf hnljB't If]qsf sDkgLx?n] ;fwf/0f z]o/sf] k|fylds 

lgisfzgdf afx'Notf /x]sf] 5 . ;dLIff cjlwdf ePsf] s'n lgisfzgdf C0fkqn] sl/a &# k|ltzt cf]u6]sf] 5 eg] ;fwf/0f 

z]o/sf] k|fylds lgisfzg / xsk|b lgisfzgn] qmdzM @!=#& k|ltzt / %=^$ k|ltzt cf]u6]sf] 5 . cf=j= @)&@.&# sf] df}lb|s 

gLltdfkm{t\ a}+s tyf ljQLo ;+:yfx?sf] r'Qmf k"FhL j[l4 ug]{ gLltut Joj:yfeP;Fu} C0fkq lgisfzgdf sdL cfPsf]df k"FhL j[l4sf] 

;dofjlw ;dflKt eP;Fu} g]kfn /fi6« a}+sn] a}sx?nfO{ C0fkq lgisfzgdfkm{t\ cfkm\gf] k|fylds k"FhLsf] ztk|ltzt /sd a/fa/sf] 

bL3{sflng C0f k"FhLsf] Joj:yf ug{ ;Sg] Joj:yf nfu" u/]sf sf/0f ;dLIff cjlwdf a}+sx?dfkm{t\ C0fkq lgisfzgdf j[l4 cfPsf] 

b]lvG5 . ljut tLg cfly{s jif{df k|yd rf/ dlxgfsf] k|fylds ahf/sf] cj:yf tflnsf ! df k|:t't ul/Psf] 5 . 
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tflnsf !M lwtf]kqsf] k|fylds ahf/sf] cj:yf -k|yd rf/ dlxgfdf cfwfl/t_

qm; ljj/0f

cfly{s jif{ -/sd ?= ca{df_ kl/jt{g. k|ltzt

2073/74 2074/75 2075/76 ;+Vofsf] cfwf/df /sdsf] cfwf/df

;+Vof /sd ;+Vof /sd ;+Vof /sd 2074/75 2075/76 2074/75 2075/76

1 k|fylds lgisfzg 3 0.44 2 0.94 5 1.78 -33.3 150.0 113.6 89.3

2 xsk|b lgisfzg 25 11.65 18 9.42 5 0.47 -28.0 -72.2 -19.1 -95.0

3 yk lgisfzg - - 1 0.98 - - - - - -

4 C0fkq - - - - 3 6.08 - - - -

5 Do'r'cn km08 3 3.00 2 2.45 - - -33.3 - -18.3 -

hDdf 31 15.09 23 13.79 13 8.33 -25.8 -43.4 -8.6 -39.5

;fy} rfn' cf=j=sf] k||yd rf/ dlxgfdf k||fylds ahf/df cf}hf/ut cj:yfnfO{ rf6{ ! df k||:t't ul/Psf] 5 . 

21.37%

5.64%

72.99%

rf6{ !M rfn' cf=j= sf] k|yd rf/ dlxgfdf k|fylds ahf/df cf}hf/ut cj:yf

k|fylds lgisfzg xsk|b lgisfzg C0fkq

lwtf]kqsf] bf];|f] ahf/M 
rfn' cf=j=sf] k|yd rf}dfl;s cjlwdf lwtf]kqsf] bf];|f] ahf/sf] kl/;"rsx?df x|f; cfPsf] 5 . ut jif{sf] k|yd rf/ dlxgfsf] 

cGTodf !$*(=)^ ljGb'df /x]sf] g]K;] ;"rsf+sdf sl/a !( k|ltztn] sdL cfO{ ;f] ;"rsf+s !@)%=)@ laGb' sfod ePsf] 5 eg] 

g]K;] km\nf]6 ;"rsf+sdf ;d]t sl/a !* k|ltztn] sdL cfO{ *&=%$ laGb' sfod ePsf]] 5 . rfn' cf=j= sf] k|yd rf/ dlxgfsf] 

cGTodf g]K;]df !(* sDkgLx? ;"rLs[t eP;Fu} ;"rLs[t lwtf]kqsf] ;+Vofdf ut cf=j=sf] ;f]xL ;dofjlwsf] t'ngfdf sl/a !( 

k|ltztn] j[l4 ePsf] 5 . ;dLIff cjlwdf s'n ?= @^=*@ ca{ a/fa/sf] lwtf]kq sf/f]af/ ePsf] 5 h'g ut jif{sf] ;f]xL ;dofjlwsf] 

t'ngfdf sl/a $* k|ltztsf] sdL xf] . ;dLIff cjlwdf lwtf]kqsf] cf};t b}lgs sf/f]af/ /sd ?= ##=%# s/f]8 /x]sf] 5 . o; 

cjlwdf lwtf]kq ahf/sf] s'n ahf/ k"FhLs/0fdf ;d]t sl/a !% k|ltztn] lu/fj6 cfO{ pQm k"FhLs/0f ?= !$^)=*^ ca{ /x]sf] 

5 h'g s'n ufx{:y pTkfbgsf] sl/a $( k|ltzt xf] . o:t} lwtf]kq ahf/sf] t/ntf dfkg ug]{ s'n ahf/ k"FhLs/0fdf sf/f]af/ /sd 

cg'kft %=%! k|ltzt /x]sf] 5 h'g ut jif{sf] ;f]xL ;dofjlwdf *=(( k|ltzt /x]sf] lyof] . 

lwtf]kqsf] bf];|f] ahf/df ;"rLs[t lwtf]kqsf] cfk"lt{df ePsf] pNn]Vo j[l4, c;Gt'lnt Aofhb/, a}lsË k|0ffnLdf t/ntf ;d:of, 

;+:yfut nufgLstf{sf] ahf/df Go"g pkl:ylt nufotsf sf/0fn] bf];|f] ahf/sf ;"rsf+sx? gs/fTds /x]sf] b]lvG5 . ljut tLg 

cf=j=sf] k|yd rf/ dlxgfdf lwtf]kqsf] bf];|f] ahf/sf] cj:yf tflnsf @ df k|:t't ul/Psf] 5 . 
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tflnsf @M lwtf]kqsf]] bf];|f] ahf/sf] cj:yf -k|yd rf/ dlxgfdf cfwfl/t_

qm; ljj/0f OsfO{
cfly{s jif{ kl/jt{g k|ltzt

2073/74 2074/75 2075/76 2074/75 2075/76

1 ;"rLst sDkgLsf] ;+Vof ;+Vof 220 197 198 -10.45 0.51

2 ;"rLs[t lwtf]kqsf] ;+Vof ;+Vof s/f]8 233.73 310.29 368.95 32.76 18.90

3 lwtf]kqsf] sf/f]af/ ?= ca{ 87.32 51.78 26.82 -40.70 -48.20

4 sf/f]af/ lbg lbg 73.00 76.00 80 4.11 5.26

5 cf};t b}lgs sf/f]af/ /sd ?= s/f]8 119.61 68.13 33.53 -43.04 -50.79

6
sf/f]af/ ePsf] s"n z]o/ 
;+Vof 

;+Vof s/f]8 14.38 12.22 10.21 -15.02 -16.45

7 sf/f]af/ ;+Vof ? ca{ 441,171 505,958 346286 14.69 -31.56

8
;"rLs[t lwtf]kqsf] ahf/ 
k"FhLs/0f

?= ca{ 1891.35 1728.68 1460.86 -8.60 -15.49

9 km\nf]6 ahf/ k"FhLs/0f ?= ca{ 651.42 579.49 505.8 -11.04 -12.72

10
ahf/ k"FhLs/0fdf 
sf/f]af/sf] k|ltzt

k|ltzt 15.39 8.99 5.51 -41.62 -38.71

11
s'n ufx{:y pTkfbgdf ahf/ 
k"FhLs/0fsf] k|ltzt

k|ltzt 83.94 65.42 48.58 -22.07 -25.74

12
s'n ufx{:y pTkfbgdf ˆnf]6 
k"FhLs/0fsf] k|ltzt

k|ltzt 28.91 21.93 16.82 -24.15 -23.30

13 g]K;] ;"rsf+s ljGb' 1701.91 1489.06 1205.02 -12.51 -19.08

14 g]K;] ;]lG;l6e ;"rsf+s ljGb' 368.28 313.12 256.28 -14.98 -18.15

15 g]K;] km\nf]6 ;"rsf+s ljGb' 127.12 106.90 87.54 -15.91 -18.11

16
g]K;] ;]lG;l6e km\nf]6 
;"rsf+s

ljGb' 110.00 95.20 80.5 -13.45 -15.44

;|f]tM g]kfn :6s PS;r]~h ln=

cfly{s jif{ @)&%.&^ sf]] k|yd rf/ dlxgfsf] g]K;] ;"rsf+s / g]K;] km\nf]6 ;"rsf+ssf] k|j[lt tn /]vflrqdf k|:t't ul/Psf] 5 . 
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n]v÷/rgf

z]o/sf] cef}ltsLs/0f -l8Dof6_ / o;sf] dxTj  
–cg'h s'df/ l/dfn

             sf=d'= lgb]{zs
;fdfGotof ljleGg ;"rLs[t ;+ul7t ;+:yfn] hf/L u/]sf] lwtf]kq -z]o/ tyf C0fkq_ nfO{ ljB'lto dfWodaf6 ;Dalwt z]o/wgLsf] 
vftfdf hDdf ug]{ sfo{nfO{ z]o/sf] æcef}}ltlss/0fÆ (dematerialisaƟ on or immobilisaƟ on) elgG5 . o;n]  sfuh ljlxg 
;]6nd]G6 k2ltnfO{ ;+rfng ug{ d2t k'¥ofp+5 .

ljZj ahf/df x]g]{ xf] eg] Go'of]s{ :6s PS:r]Gh h:tf] ljZj s} 7'nf] lwtf]kq ahf/df z]o/ sf/f]jf/df 7"nf] dfqfdf sfuhsf] k|of]u 
x'g] u/]af6 ;g\ !(^* s'n @$ k6s ahf/ aGb ePsf] tYofÍn] b]vfpF5 o;nfO{ "Paperwork Crisis" elg gfdfs/0f ul/Psf] 
lyof] . ToxfF a'waf/sf] lbg ahf/ aGb ug]{, sf/f]jf/sf] cjlw -306f_ sd ug]{, z]o/sf] /fkm;fkm kfFrb]lv 5 lbg;Dd a9fpg] h:tf 
tTsfnsf nflu cNksflng sbd rflnP klg kl5 bL3{sflng ;d:of ;dfwfgsf] ?kdf z]o/sf] cef}ltsLs/0f ug]{ sfo{sf] yfngL 
ePsf] b]lvG5 . 

cGt/f{li6«o :t/df ahf/ kF"hLs/0f tyf z]o/sf] cef}ltsLs/0faLrsf] cGt{;DaGw (Demat Equity Market CapitalisaƟ on as 
% of Total Equity Market CapitalisaƟ on) ;d]t dxTjk"0f{ ;"rssf] ?kdf lng] u/]sf] b]Vg ;lsG5 .   

g]kfnsf] ;Gbe{df lwtf]kqsf] s]Gb|Lo lgIf]k ;]jf lgodfjnL, @)^& hf/L eP kZrft\ lwtf]kqsf] cef}ltsLs/0f ug]{ lhDd]jf/L 
;lxtsf] s]Gb|Lo lgIf]k P08 lSnol/ª lnld6]8sf] :yfkgf eof] / ldlt @)^& r}q !& cf}krfl/s ?kdf pQm ln= sf] ljlwjt pb\3f6g 
eP kZrft qmdj4 ?kdf z]o/sf] cef}ltsLs/0f z'? ePsf] b]lvG5 . z]o/sf] cef}ltsLs/0f k|ToIf ?kdf ;"rgf k|ljlw;Fu hf]l8g 
hfG5 . ;"rgf k|ljlwsf] pkof]uaf6 lwtf]kq ahf/nfO{ Jojl:yt, kf/bzL{ tyf cfw'lgsLs/0f ug{ ;xof]u k'U5 . g]kfndf xfn l8Dof6 
vftf tyf l8Dof6 vftf;Fu cfj¢ /x]sf ;+:yf ;DaGwL ljj/0f b]xfo cg'?k /x]sf] b]lvG5 .

l8Dof6 vftf ;DaGwL ljj/0f

qm=;+= l;l8P;l;df btf{ ePsf ;"rLs[t ;+ul7t 
;+:yfsf] ;+Vof

l8Dof6 -lxtu|fxL_ vftfsf] 
;FVof 

cef}ltlss/0fsf] ?kdf /x]sf] s'n 
z]o/sf] ;+Vof

! !(@ !$,@#,@^( $,)),%!,)#,)#&

l8Dof6 vftf;Fu cfj¢ ;+:yf ;DaGwL ljj/0f

qm=;+= l8Dof6 vftf ;xeflu ;+:yfsf] k|sf/ ;+Vof

! cg'dlt k|fKt l8kf]lh6/L kfl6{l;k]G6 -l8=lk=_ ^(

@ btf{ ePsf ;+ul7t ;+:yf !(@

# z]o/ /lhi6«f/ -cf/l6P_ ^@

$ btf{ ePsf /fkm;fkm ;b:o %)

% d]/f] z]o/df btf{ ePsf] l8lk ^*

^ l; cf:jfdf btf{ ePsf ljQLo ;+:yf ^$

;|f]tM l;l8P; P08 lSnol/Ë lnld6]8

g]kfnsf] lwtf]kq ahf/df l8Dof6 vftf nfu" eP;Fu} lwtf]kq ahf/n] cfw'lglss/0fsf] k|:yfg ljGb' k|fKt u/]sf] xf] . o; sfo{af6 

g]kfnsf ljQLo ;+:yfx? / k"FhL ahf/;Fu cfj¢ ;+:yfaLr PsLs[t x'g ePsf] b]Vg ;lsG5 . lwtf]kqsf] k|fylds lgisfzg tyf 
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xsk|b lgisfzgdf ljQLo ;+:yfx?;d]tsf] ;xeflutdf /xg] cf:jf ;]jfsf] ;'?jft ;+ej ePsf] 5 . cf:jf ;]jfsf sf/0f k|fylds 

lgisfzg tyf xsk|b lgisfzgdf cfj]bgsf ;fy a'emfPsf] /sd tyf pQm /sd lkmtf{ x'g] h:tf ultljlw a}+s dfkm{t ;'/lIft / ;xh 

?kdf ug{ d2t k'u]sf] 5 . l8Dof6sf] sfof{Gjog;Fu} lgIf]k ;]jf ;DaGwL sfo{ ug]{ dr]{G6 a}+s/sf] sfo{k2tLdf cfd"n kl/jt{g cfPsf] 

b]Vg ;lsG5 . ;fy;fy} ljQLo ;+:yfsf] sfo{If]qdf ;d]t j[lå k|ToIf b]Vg ;lsG5 . lgIf]k ;]jf ;lxtsf] dr]{G6 a}+lsË ;DaGwL 

sfo{ ug{ g]kfnsf k|d'v a}+s tyf ljQLo ;++:yfn] ;xfos sDkgL vf]nL sfof{/De ul/;s]sfn] k"jf{wf/ tyf Ifdtf ePsf gofF gofF 

;+:yfx?sf] cfudg ePsf] b]Vg ;lsG5 . nufgLstf{x?n] plrt d"Nodf k|efjsf/L tyf k|lt:kwf{Tds ;]jf lng ;s]sf] b]lvG5 . 

k|fyldg lgisfzgdf cf:jf ;]fjsf] Joj:yf, ljQLo ;+:yfx?sf] kFx'r b]ze/L ePsf] / lt ;+:yf;Fu ;"rgf k|ljlwsf] /fd|f] k"jf{wf/ /x]sf] 

k[i7e"lddf b]ze/sf gful/snfO{ ;fj{hlgs lgisfzgsf] z]o/ cfj]bg ug{ ;xh / ;Dej ePsf] 5 .

l8Dof6 vftfsf] sf/0f gub nfef+z tyf jf]g; z]o/ h:tf ;+:yfut nfe l;w} z]o/wgLsf] a}+s vftf jf l8Dof6 vftfdf hDdf 

x'g] sfo{sf] k|f/De ePsf] 5 . ;fj{hlgs lgisfzgdf df]jfO{n tyf sDKo'6/af6 cgnfOg dfkm{t cfj]bg ug{ ;Dej ePsf] 5 . ;fy} 

Online dfkm{t l8Dof6 ;]jf k|f/De ug{ ;Dej agfPsf] tyf xfnsf] bf];|f] ahf/df cgnfOg sf/f]jf/ ug{ o;n] dxTjk"0f{ of]ubfg 

u/]sf] b]lvG5 . ;fy} /fkm;fkm tyf km5\of}{6 rqmnfO{ T+3 (date-plus-three) af6 T+1 (date-plus-one) df n}hfg, cGt{b]lzo 

-qm; af]8{/_ sf/f]jf/, ;"rLs[t sDkgLx?sf] jflif{s ;fwf/0f;efdf Online VoƟ ng sf] Joj:yf ug{ tyf kF"hL ahf/df Fintech sf] 

k|of]u a9fpg ;xfos l;4 x'g] lglZrt g} 5 . 

z]o/sf] cef}ltlss/0fsf] z'?jft;Fu} z]o/sf] k|fylds tyf bf];|f] ahf/df k|j]z ug{ tyf sf/f]jf/ ug{ ;xh / ;/n x'g uPsf] 

k[i7e"lddf ;du| lwtf]kq ahf/df nufgLstf{sf] ;+Vofdf pNn]Vo j[lå e} bL3{sflng k"FhL kl/rfngdf ;xof]u k'Ug] b]lvG5 .



g]kfn lwtf]kq af]8{sf] ;j{;fwf/0f nufgLstf{x?sf] nflu lwtf]kq tyf j:t' 
ljlgdo;DaGwL kflIfs k|lzIf0f sfo{qmd .tyf /]l8of] sfo{qmd ;DaGwL ;"rgf .

af]8{sf] cf=j= @)&%.&^ sf] lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL gLlt tyf sfo{qmd cGtu{t  lwtf]kq ahf/df gj 
k|j]zL;lxt ;Dk"0f{ nufgLstf{x?nfO{ b[li6ut u/L sf7df8f}+ pkTosfdf lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL kflIfs k|lzIf0f tyf 
/]l8of] sfo{qmd ;+rfng ug]{ sfo{qmd /x] cg'?k af]8{af6 lgMz'Ns ?kdf nufgLstf{ k|lzIf0f / lwtf]kq tyf j:t' ljlgdo;DaGwL 
/]l8of] sfo{qmd ;+rfng eO{/x]sf] ;DalGwt ;a}nfO{ hfgsf/L u/fO{G5\ . o; ;Gbe{df cfufdL kflIfs nufgLstf{ k|lzIf0f sfo{qmd 
b]xfosf] :yfg, ldlt / ;dodf ;+rfng x'g] Joxf]/f ;j{;fwf/0f nufgLstf{x?nfO{ hfgsf/L u/fpFb} pQm sfo{qmddf ;xeflutfsf 
nflu af]8{sf] kmf]g g+ )!– )!–%%$!)%&, %%%)%!!, %%%%!!^@ df ;Dks{ u/L tyf af]8{sf] www.sebon.gov.np gfds 
j]a;fO6dfkm{t\ cfkm\gf] gfd btf{ ug'{x'g OR5's ;a}nfO{ cg'/f]w ul/G5 . 

kflIfs nufgLstf{ k|lzIf0f sfo{qmd tflnsf M

:yfg M af]8{sf] sfof{nodf /x]sf] xn, hfjnfv]n, nlntk'/ .

ldlt M k|To]s dlxgfsf] bf];|f] / clGtd z'qmaf/ .

;do M lbgsf] @M)) ah] b]lv $M)) ah];Dd .

lwtf]kq tyf j:t' ljlgod /]l8of] sfo{qmdM

sfo{qmd k|;f/0f x'g] ;+:yf M /]l8of] g]kfn .

k|;f/0f x'g] lbg M k|To]s dlxgfsf] klxnf] / t];|f] zlgaf/

k|;f/0f x'g] ;do M laxfg &=$) b]lv &=%% ;Dd !% ldg]6 .
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ljZj nufgLstf{ ;Ktfx @)!* sf s]xL emnsx?

sf7df8f}+df cfof]lht k|eftkm]/L sfo{qmdsf] Ps emns

lj/f6gu/df cfof]lht klxnf] k|fb]lzs k"FhL ahf/ k|bz{gLdf cjnf]sg ub}{ k|b]z g+=! sf dfggLo d'VodGqL >L z]/wg /fO{Ho" ;fydf af]8{ 
cWoIf 8f= sfsL{ / af]8{sf cGo kbflwsf/Lx?

lj/f6gu/df cfof]lht k|yd k|fb]lzs k"FhLahf/ k|bz{gLdf Ps g]kfnL Ps l8Dof6 vftf cleofg cGt{ut gofF nufgLstf{nfO{ l8Dof6 vftf 
gDa/ k|bfg ub}{ k|b]z g+= ! sf cfly{s dfldnf tyf of]hgf dGqL dfggLo >L OGb| axfb'/ cfª\af] .



12

;Ktfxdf ;~rfng ePsf ultljlwx?sf] b]xfo adf]lhdsf] lnÍdfkm{t\ klg x]g{ ;lsg]5M
1. A Brief Agenda for Observing the World Investor Week 2018
 hƩ p://sebon.gov.np/news/a-brief-agenda-for-observing-the-world-investor-week2018
2. Par  cipants on Rally organised on 1 October, 2018
 hƩ p://sebon.gov.np/audios-and-videos
3. A Live Television Interview and Interac  on Programme through ABC Television Nepal on 4 October, 

2018
 hƩ ps://youtu.be/OejiZHj0dmY
4. Provincial Indicator of Economy, Banking and Securi  es Market
 hƩ p://sebon.gov.np/uploads/uploads/2P4MGfRxJ8pKpjAtTIOGrjvdu3iZoK75NgSbndUR.pdf
5. Introduc  on to SEBON
 hƩ p://sebon.gov.np/uploads/uploads/8PH8fCgnVcAff 0RZfdca2WB4BX9riLEyY3x42tY4.pdf

;x ;Dkfbs
>L Gff/fo0f k|;fb zdf{

;xfos ;Dkfbs
>L /]jt >]i7

k|d'v ;Nnfxsf/
8f= /]jt axfb'/ sfsL{

;Nnfxsf/
>L k/Li6gfy kf}8\ofn

>L lg/h lu/L

;Dkfbs
8f= gj/fh clwsf/L

k|sfzsM g]kfn lwtf]kq af]8{M kf]=a=g+= ()#!, hfjnfv]n, nlntk'/,kmf]gM )!–%%$!)%&, %%%)%!!, %%$$)&^, %%%%!!^@ 
km\ofS;M)!– %%$!)%*, 6f]n lk|m x6nfOg g+M !^^)–)!–$$$## j]a;fO6 MhƩ p://www.sebon.gov.np O–d]nM support@sebon.gov.np

nufgLstf{sf nflu k|fljlws k|lzIf0f tyf q}dfl;s ;'g'jfO{ sfo{qmddf af]8{ tyf cGo 
ahf/ ;xefuLåf/f k|sflzt k':tsx?sf] ;fd"lxs ljdf]rgsf] Ps emns 

lj/f6gu/df cfof]lht k|yd k|fb]lzs k"FhLahf/ k|bz{gLdf af]8{ cWoIf / sd{rf/Lx? .


