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T FHRTE HAR Iegd Tl foimeser "CARE-NP BBB+ (Is)" (Credit watch with negative implications) S2I3R Yfeg yad Teh ® Sl
Issuers with this rating are considered to offer moderate degree of safety regarding timely servicing of financial obligations, in Nepal.
Such issuers carry moderate credit risk. 7= SFEaS | sheR gy AUt fafHeecs CARE-NP-AAA (Is) ¥ =gaH 3feg CARE-NP D (Is)
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) HUIAH AT (Maturity) : FHOTTTHT FATT HITT ASHIS HUH! [aqdTE 10 FTUHT AN g, T AT HATT
qUAT bl TE HITAH AAT T RTAT AGTUHT TS THH THHSS qhRTHT T, |

1) |ITTAFT AT X (Coupon Interest Rate) : FHUTAHT A SATHER 9% §Ig T A1 AT THAATE FHAAT
ATAFR UA ATAR HITHT FIhET T TR A, |

T) HUTTTRT TS ﬂT‘FI_"ﬁ T GrRAT (Interest Payment Process) : HITITHT AT =TS ALaTie $IHT W’ﬁ?[
T B/ B AleATR! AAIH AThTAT g |

%) FHOTT TRI T FHT (Interest Payment Timing) : T8 HUTTHAT AT AT IHH HOUTAAEHEEATS
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T.RY. frsprere qoT oY Jaraed Iea et aeaedr F (3Y Sfae widfree) i afa

Machhapuchchhre Capital Limited 833
HAIYSY TUldce TAPGS .

(A subsidiary of Machhapuchchhre Bank)

Ref: 2082/083/MCL/S2 2, fafa: R053/93/709
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SUBASH ACHARYA
& ASSOCIATES,

Chartered Accountants

To Laxmi Sunrise Bank Ltd.
Hattisar, Kathmandu, Nepal

We have examined the accompanying projected balance sheet, statements of profit or loss, and cash
flow statement of M/s Laxmi Sunrise Bank Ltd. as of Ashad end 2082 and as on each financial year
end up to as of Ashad end, 2092 and for the year then ending respectively in accordance with Nepal
Standard on Assurance Engagements (NSAE) 3400. Laxmi Sunrise Bank Ltd's management is
responsible for the projection, which was prepared for "the purpose of approval from the Securities
Board on Nepal (SEBON) for issuance of Debentures.” Our responsibility is to examine the evidence
supporting the assumptions and other information in the prospective financial information.

Our examination was conducted in accordance with attestation standards established by the Institute
of Chartered Accountants of Nepal and, accordingly, included such procedures, as we considered
necessary to evaluate both the assumptions used by management and the preparation and
presentation of the projection. We have not conducted an audit, and therefore do not express any
audit opinion.

Based on our examination of the evidence supporting the assumptions, nothing has come to our
attention that causes us to believe that the accompanying projection is not presented in conformity
with guidelines for presentation of a projection established by the Institute of Chartered Accountants
of Nepal and the underlying assumptions does not provide a reasonable basis for management’'s
projection. Further in our opinion, the projection is properly prepared on the basis of assumptions and
is prepared in accordance with NFRS assuming the granting of the debentures for the purpose of
strengthening its Supplementary Capital. However, even if "the approval for issue of debentures” is
granted and the business is operated in its capacity, there will usually be differences between the
projected and actual results, because events and circumstances frequently do not occur as expected,
and those differences may be material. We have no responsibility to update this report for events and
circumstances occurring after the date of this report.

For and On Behalf of
Subash Acharya &
Chartered Accounta

Dated: March 17, 2026
L UDIN: 260416CA017952nPJV
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