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BeHd 9

ADB - Asian Development Bank

AIF - Alternative Investment Fund

ANNA - Association of National Numbering Agencies
API - Application Programming Interface

ATP -Alternative Trading Platform

ATS - Automated Trading System

BO - Beneficial Owner

BPR - Business Process Re-Engineering

BSE - Bombay Stock Exchange

C- ASBA - Centralized Application Supported by Block Amount
CCP - Central Counterparty

CIS - Collective Investment Scheme

CIT - Citizen Investment Trust

CMDV - Capital Market Development Vision 2035
CSRC - China Securities Regulatory Commission
DP - Depository Participants

ECF - Equity Crowd Funding

EDIS - Electronic Delivery Instruction Slip

E-KYC - Electronic Know Your Customer

EPF - Employee Provident Fund

ESG - Environmental, Social and Governance

ETFs - Exchange Traded Funds

FCA - Financial Conduct Authority, UK

GDR - Global Depositary Receipt

HNWIs - High Networth Individuals

IFC - International Finance Corporation

IMF - International Monetary Fund

INVITs - Infrastructure Investment Trust

10SCO - International Organization of Securities Commissions

PO - Initial Public Offering



ISIN
KPIs

KYC
LDC
LSE
MAS
NSE
OECD
PEVC
PSX
QFII
REITs
SDGs
SEBI
SEC
SGF
SGX
SIF
SME
SSF
UNDP

- International Securities Identification Number
- Key Performance Indicator

- Korea Exchange

- Know Your Customer

- Least Developed Country

- London Stock Exchange

- Monetary Authority of Singapore

- National Stock Exchange of India

- Organization for Economic Co-operation and Development
- Private Equity & Venture Capital

- Pakistan Stock Exchange

- Qualified Foreign Institutional Investor

- Real Investment Trust

- Sustainable Development Goals

- Securities and Exchange Board of India

- Securities and Exchange Commission, U.S.A
- Settlement Guarantee Fund

- Singapore Exchange

- Specialized Investment Fund

- Small and Medium-sized Enterprise

- Social Security Fund

- United Nations Development Programme
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TN TR B T qedqW QANETG | ISl SIolTHT Foihd g HrIriaedh] ATed]
T B FFIEAAE T F QAT AR Aol AGAAD] AT T@GH el Iq
TARATS ATTAD! SARHIHT TIAT &g |

(1) St T el derer e o S SaNERTs ArEeds o gell qrAh
qoll JUCsHAT TSEE, SEAE JANEEs RS AcAld WX OF dad | @l
TET JUNEE I& qdqT FAT I, AT faear, w7t gfatd soeres, Mo atg
T qAT Fiqeqdicns Har dAalg T HFaE T Mg | awiEd O seR quwt
AITACEHAT RO SANEED] [AEARHT T TRl AgedqW INEH et
e |

() Samefietar ¥ TauadaaT gaga: don oeRel At Sqadrd ad TR Aurs vy
WIS FFAE WS Ty | Teddd, guer e, (e e S wEin g
AT AN FARTEErs TRPHF FROET S T TH T FT grg | Fof
Z@adl (Private Equity), SRS ISl (Venture Capital), Trofel SRIT 9T Sebfeqds
T BIVEE TEdT ITHEETs AEAIH AGHIT sl Iueedl TS Fag |
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TR, RATYR T s Tod SARIGHTHT I AT ATl [aaeadd Fraeel
AT Heaqul YHaET Wl S |

(F) B AP ICARTHAS IYAN: AAAAT A1 @I (Remittance) Fe TMaeed
JEUETHT BT IL-30 WA IR @hl &, I [@Hb g5 HEAH! TH @ |
TN, FEHT EAl BEE W, AEAE AT AT HARAID O A G DT
e semme foad ©H g1 TERa 96 oeRe J&dr seaars. Sca e
&AW TAE T AE Argars qF asT qag |

=) AT T Arn: doft ener wagelt o dofet arer e ARfern e warer
3ty waTeT TG Fecauwt AfHE Teag | Bl aiwdleee F A e e
T i TRl A1 9Tl O ARET AAErs Hediwd T egd | a9y sgarad
T UREE U seRel fAeElt o Aid T WEd Mg | S aeR aidd
PR AEFEl G FATETHT JAE T q9T Gl o YOI RIETHEE a&]
AT HATHT Hedl [HERor TP q9+A a1 g |

@) WCHREH! T g T TR PRAheT BRaRdt aeh Ao Serse Wednt
Ty |

& frveear A W&t afde afy qar feme o aerer ST 5= @l
ey | ISt aeR o srdaeAet fa@E T fEdr T Rl g e s |

1.¥ AR f&sin T snfefer wwmaeies <o

At TR FEeBTael Yeael T4 AYCAET §F FebT<ehl TSI o1 e | eaet ©uar
I aelier oaaE, weve SH%, Hiee ey GO, B aA q@mden 4, s
FHHAT T ATE-A GEAEEHAT T6 TR AETF T |

AYAE EAAT TSl SSTAThT [oqITor WIH JENT, STetfagd A, 9ded, Fo
it Ff caaEm qur SeaETHAE SETeER! HEdRe gl At A Rt W "wdn
A | TG BT qurae i e 93¢ A SaareRurers ey s uhear
BECIRIRIEEY

1% Tl feeprg T eika Torcran dolt sioiebt bt

FraeamireT efa srdfae T it Rt wecat werwerT wwA et §5
| BRA FOUT (Green Bonds), TIIAEFa=el HUMA  (Sustainability-linked Bonds),
Environmental, Social and Governance(ESG) Tl T HTe AT SAad ARATAHT
TAAEEHT FHAT T AEATTE A S IR WEEd g |
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q.& AUART AT

aTerRT ol ST Uegedl A JUTHHT Seoiaw i [EFdR qUHT | T J03E T
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T. YE.ME& TF TH G, 7 Fel MEeeT I (GDP) HT HRa 9¥. Ry AT SRR &
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TR I IO WRT UST ASIRAT SR e e dT g |

T, TR o Ui e o i e T sefE e B g1 ey aeR,
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i SUEEE A YN AUHT Y| A, Ul G aeRe @i S
GRATCHE g B TR A [UcHS IRIFadr gl 19 atel 3 |

1.6 Fee

AT Sl TRATs A had YA HRIARD] AETHST €A 25, ART AdEH
EAROTHT I AT ©ET e T A16eds | Yge Ioi aeiRel S¥e a1 Jai8rs
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R.9 W@WW (Evolution of Nepal's Capital Market)

aTershT $ofl ST Siderd HRA A T9TE A 9 U AR NI a9 A
FFE Wead: digedl (M IEHT AUST B | URENE RO HHG WA A
FRIEAT G @l Toff TR dfeer Gied b g v Bk g3 s g
T AT B IR, FAHST ST T, W Wn, M S gesi,
TR ATRT oo FEHINAT U FeRap] [edRel Taf =ROMAT Tl |

TATeAD] ISl SR [ Hears THd i =R T dd TRUH! §;:

.9.9 TRE =T (9R36-9R53)

TATTAT Sl AR YRIPHE v TR R0 a1 T 9Ramae. g6 WU
qiHg | TIIel GahRel Aiauies @9 cqaediaaeah! Al il FqT T T sgae
TT 99| dY, TAEd ST a9 (Secondary Market), SR HRIENY, ST GXET qgT
AT sgaEdr 9 ARdeaAT [0 | 99 A Hedd: TN RMA " i '
vEaTH g | Sl FraeEeie rEse R e g aiardl [RuT s e
e wiegeq =g O | add i SRR @it $1 quied aei ar B gl
TEAT AT U5l TIRDT AHHT T el (A |

Jareret ferdr et fawm areedt e aRered Afa qur s gae g
TSR AT STEATd AUHT THIATS SUTersh! HaIa Toeh! Ufeell =0T Arel iobeeg |
. R030 e AENE AT ATET 1033 IR W YR A IR @i
T P FI T T OEN FOAST IE GRE SR Sgae U G et
o ST Ao SreaTd U 81| 7afy fa. 922y A1 weyaw fBrei ve few
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R 8 S AU el S T B @iE @l T e yeegdT @i
ATATIH BT qFedT T4 [H.E, 200 A A" FRER T, 20¥0 W § 396 U7 A
R0Yq 3G AN WU fRT | S<h UAs! Fr-add 9T HodmEed a9 98 20y Q HER 3
fg Gafea Geamet SRR THG FRER S[Eard U 2 |
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TFRHT At AT AT (R0¥3— R0Ye) A T Jagidr aite ekt
FHgeh! HIANT qAT HAFHAB! TIAT Goil TR qFI=dl Aid THd Jooid HAT| S G
A EAB] AT ICART AT TN FHFIAEe Jocled Gl e W &g | &9,
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qeATTIHT (B ogaed] MNUH! a7 | oaasd, ey Aol Rdda S sqaedrdT a9
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TG =HT JHE IJTA IR E:
o TIATT FREARHAT HTTA 77 AN SFaed] Ear,
o TEASHF FHET (1P0) HT AFIROT fEARAR T4 STEard
o TAEHAD] FEHRIATHT A TG g |
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g St R
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TN ATAE & &TACEH GHT UR el [Aatqee Ich ASHIAT FHEET
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) BRI YU T Geehieh AT ;T Seh! Fare ATHAE Toier
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AHIHH! AT AT (Base Year) =g W Ith GHIAA 10 FaAHHH] ATIR o7
Q00 HEH NUH & |
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WO Sl fE, R06Y WY IR AT U A THIEHT T T BRI &
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TEQIT P! ATEITHT TIH D] WIATHT VBT Wbl A THal g aqedl gal
I ATEEH] AEHINIATHT Sad gy Al |

It GeHId AT SHGET: I ToRebT A dged! TRl [GEror T dasidr
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T YUeH FAle qaHi®, T Tl qaHid T oAl GHidhd HFIHT &awd
qeAHIHD! AT T AIferar |

FAURT GFargAr foea: aRers T aeRaraedl i el Aeadr T
Rgrast o9 I aw aa afg v e duar atvaty T St aede 91
098 BN JaAr faadA FaAd Femeed! dwina e (International
Organisation of Securities Commissions -IOSCO) &I TeMRAE Feaar fo@ar |
T S TAT AAABT oA TAREE AT AT I gIHT A Ay
TS FAISHB! I FbEd! IR J=qUied &=HT sie qar Jqrersh! o=
TSR] U A T AUBT g |G G R09E B T A AABR
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&3l wEEar uf I W |
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GIlUHT G | TTATRA PO HATAGH, AT BEAaV, AT T THUS IR SAFEAI,
AIEHITCTAT Al T ASBA JUTEl ATag €aT qU1 EIAT A3 HUHT G | ¢S FASHC
Rread (TMs) WIhd SINRET eRTHIsBdlel BREe ST HRER 6 ga oqaed Wbl g |
AYTTHT AR Tl YEITHT Jerid YUH! B | PO B&HT HIqUT STATATAT & ARIIa]

FE ATAET TGB! IETEXTCT Uil ST SHEEE T AHIeTs T 14 |
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e TF e (RoRE)
AR R JARTHA S0 TG (VAT qHT 43 W)
[ERRERERIRIEE IR R (mEr wEEd 939 )
e ST 3R
A HUE Tl RY (Y& AHEE)
i T ® SgaEdHE Tqt 9%

T, TARHT Gl Bedr A ufH o, frci gen, v (Y, wioera eaied) qen
At & (3Y dfiea T@nfeed) A/ Heed Whl g |
B D! Gl SIRepT A o) Gewrl MFTar WH g

IERIEERCEIES q
Fe FET Jar HE q
Fige q&g FFar 3
Tfed T BT Fqr ¥
ferarT= ey R
o= g eTaard 20
T BT R
e gee 134
AT qEed ¥3
AR FEINTT A AT Qo
fafera T B sEEaTIE 1
T GAed T ~

ST L7 (]

*3053 A HEAATEH

R.9.L FFEFHAAC TH THE@ STACHEE
TAT! Gl SRl faRTd i 9T (T Hecaqui SUdiede® aivd Il G:
o WY FAHBT FTEAB TG
o TS TIAMA JTE, NEPSE AT CDSC STEAT TEANT JATURH! A
. SREe FRER gl e
o IPO AIhT GSll URATATHT Jeci@1d afg
o THQI=RT FRER A TG AHT
o TR FHENHTMT IJea@H1d AR
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o WS TATGA glaad! R e |

2.9.5 frwm sides
Fel@HIT WIAeH! STesE Hureehl Gol aeiRel 930 el YN TAdeeh! e

TR F:

o YR AETAD] IR FAFTAAT TS

. TEREH MRTE TS

o VR TR T e sEer fars

o & fafrer warg S qur S SEEn aetas e w6 T

o TEIEIT ROOA TSRS LSS

o MWW T FARE T6R FAATH 13

o TN JUHIH fAferer

o HeA AATIIE FAEAHE TG

o TIoT SfEEdt qur Sumeie dSfer g e

o IR THIBAD] QAT FHAA

o foaaeft SEHIcrEr TRmET FHE ey

o TISICAT B SACIG T Wgasil Jaf

o forirr wrerareer &4

e Finfluncers T TdfafIEEeTs FHaHT T

o IC HIZAHT HFIAID] AR AT ol ITH(Special Purpose Vechicle-SPV) T ot

T

R.R W °|<I°+II"| ‘wfrﬁalwltcl;l Y&TAT(Current Market Structure of Nepal's Capital Market)

F U HIFFT T STAET THEHIRAT ol HRITRET AATT 7 Fafeor §a,
AATE FAAT T AEANT G, Faraehrr sqqdr, IR qaieR, sl SRe, g,
TET T foxfiT Weaey SeUREHl Hadiid qad FuRw Wy | ek O ae)
VU1 HABEEH! A b, T uarasst, Had yoredl, R g, w=ive o, e
FUS, YA B[V, AT HFIAL, e Aoy ged, el sfaacy, ITwelia sl (Venture Capital)
a1 %‘W T B (Alternative Investment Funds) ST THI-ad T TSI G¥Fa=d T8ahl
g

TaTereh! ot e O ot i TR FHAeT: SN € H AR IuE g | e
I aoR®! T ATIRAT G 9T (99 S (SEBON), WUl ¥edh  UaFE=I
(NEPSE), H=41a & yumedt aorr feerafiy e (cpsc), weive =i, fordia geret (stock
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Brokers), TH&TT ¥T¥T (Depository Participants), FIFAAT TS, Hige AYcy el TAT I
i Aeaey TEae® AEE g |

7, ARIRT AEART T HAeh] GO SR wE yRfeAs e =
WH g AW, TN A guR, SRAEH JWR, Fuledl Uaey, e giEFady,
FaEefier G5 q9T FHlous A BIEE WA AT e g W g |

R.R.9 U QT S (Securities Board of Nepal-SEBON)

AT Sl FeIah] Fared Hame e A faaras ar€(Securities Board of Nepal-
SEBON) BT | & ekl Fow=ar gar a1 s T [gara=@r @ T aeriabdien]
B WA T IE¥IT AT FREAR UA, 30¥0 A dedl 9edd AT A SHRD]
ISl ool oA s Taw e TERae 8. 2040 SE W A ASHT T
TRUST B | [ seRel swadd fFw| qur FEeT ¥ guReaser amr fodea
TrE=dT UF, 3063 W ARAT | I UA Aeaiid e ae (i Joliars sgaredd T (&=
e, Mt aar Meemee, AFgaEe wa dEeas Fgad S Musl g | ae s
wed ILyd U seiRars qreddl, syafted, widedd, Fouer qw faaedE wee,
T ATD! o GRET T e e a1 Taisd Wl g |

[ECEalE eI MEEI ) NNESESu S AAR@EET U.S. Securities and Exchange
Commission(US SEC) , RAH! The Securities and Exchange Board of India(SEBI), ﬁ‘l"'l'l'fl;{_cﬁ
The Monetary Authority of Singapore (MAS), IATITHT Financial Conduct Authority(FCA),
AR Securities Commission Malaysia STEdT TEATE®T SolX {aehTE ¥ Fo@e=ar Wecaqut
et aTe Tt P | UTed TEd AT SEBON o fHATe e AUl F |

] faf e IR qFeret UA, 306y RIS a%q e aeien! (e aur garaeen
AT AT FHRATT AMbY THISH THEHTT BHFIADHT TFIRT @I AR FFawel BT
U SFaErd a8 aed ©H g |

NS

ST YT PrieE FFTER g
o Ul GTHATS AR SHTE T FAREHT I g foe
o fodT =R qun aeq e SsRw FHEwe qer gaEEa T
o WESAME FHEAD FHA G T
o TIAT SR TA a€q AFHT AT Weaey YEATes ATATA e adr Fae T
o TN GLATDT AN AT sqaedr T
o (AT SEITHT TOMRIRTT SRIH g1 T
o ferde seeEEEedl Faw qur e S e
o TIATE TRl FE T AACGT FAHAID! FRAT T
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IS SR fasEEvaedl ifd a9 IR HEHA qEET T

AR A T AR F-GHT AEGTT T AT T

ol |rear qur il Qe aa T T

T ST T AT FBFAAEEaIe g qa i PEIH HaRo gFedl Bl
FARAEAT 7T |

BT Faer
AT T FOTHAT JeTHT Fecaqul GuRE® T G,

I [Aless Yoelia! Hraaa"

THUHRE TR AT Sl el a

HANSS Yag=aare-dl YD Hica dget

FIAAT RISH [hT

[SECSAEEEIRE R UIRICINCEI ]

e o Fees! e

fera prRismErerdl e e qene |

7af, Rraeada o Femees! qoem dder a3t SIRHAT Arama(Risk-based)

QUAEAT, AT AR AL AET A FA BAad ETHAA FoeT@Hid AR T
ATETIH 3 |

W@ e

AT et Tar Wiafere erdr

AGH FFETeAT ARG TR AT T GAREAET FUlleiiehl T
B BT YR AUSH Gl g

i R T FRaaTdE 99 daeaad

A= - AT qHATH AT |

FURSH TS dAeE

AEATS TATheaAReash! TAIT AT AqETd HaTHe FeATHT ©IAT FaH™ T gt
FARATS THTAHETHT [T T

T T aeel HIl SUaEATHT AN BT T

10SCO H AT AUETSHTAR. (W Ta1 GARET Gg& T

ferdre Teardl HYTTa PrheED! T AL TAT BICAE JOMeAl forebre T
EIRIEE A S TCIRE KN R e RHEE ISR |

Al B G T

AN AT HIAH TS
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Artificial Intelligence T Big Data ¥T HTHTNG SIS T UMl SR 1 |

R.2.R WU ¥&& UFEAH (Nepal Stock Exchange —- NEPSE)

AT ¥ UFEH (of. () q9Teiehl U AT G9ied fdia [T 9] 2| =,

3033 e JFIRiE @ik bt Seg TATOT udle) ST FUIAST dHE @iRe Hhi]
SFAEIEE (IATA FARD! AN [AHEH! AT AUSHT 8l | I braclls [ BRI
U, R0¥0 g fa. & R0¥% AT FE T 040 e Jure fde B ser o
w1 afdaT TREAT | e i B g @ 084 e AR awars el

T AT T UFaaH %.(Nepal Stock Exchange Ltd.-NEPSE) %TI#H AT | T Tt

o [N o oo o o c
SASIILCHT TR TH T HUDT TddHAeedel alEl ASCHT YiXa—[d=h[®T ANl ®lrapd “eichH YU

TREE | Tl Hed A=aT(Price Discovery ), TAM(Liquidity ), IS AR T SRS
oIe FHRER ATAE Iuaed TS HecalUl HHeT FaiE T&s |
T Fre®

fardra T (Listing)

TN TR HRIER JUITT Tl

R GAPRTE (NEPSE Index) THTIT

EZepiFraE) Flfﬁ_ObTUT SREINEED EEGEEA W(Ongoing monitoring of Listing

Compliance)

FAR HRIAR T BT HFIAHT Gl AEsl - T
AR faam afvatg T |

WB@EW

7 TN AT HRAR et
[SECSECEINEIR

A =S T

ERETCIRCE e CAR

PRIAR TRERIAH AR

BT el G R0RE FHA:

RS HFIEE TR

SR GSAIHTT . YEME T

B WEES IR TR Gofipa0r Y.y Widerd
NEPSE Index -3 & 00.0Y feavg r

St AT i e T St HEEEs aeeE
FRIER IO €I AT TOTAHTE T Gl
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W HRIARET STaEd]
NEPSE Online Trading System (NOTS) 9T Trading Management System (TMS) BT |

A Tdes

T T Feer@HId T T, HE THE TAdEE a9 Feae g

TEAHA HFIEEH! Areredr
IIETHAE IANEEH! Hdf{eea T3
SRy FeiR T

Short Selling, Securities Lending & Borrowing, Intraday Trading, Auction Market it

FRIARH] STIEdT T

SME Platform, Alternative Trading Platform, REIT, Municipal Bond STl qfﬁw g [
T

faraeft Al werer IReH

TR AT [AqLOTAT AT HTIH T
39 JAR=Ed (Volatility) AT Fwqerd s |

FARHT TS dAeE

YD BHRIAR JUTA T GHABId A AR AIETE ATEIH] T3
SME SlS 9T I

sffey soR faw
HEINTT FIT BRIAR. CehHH [deh1d T

Green Bond Listing Platform A T

AU B HUETE ATAIA

T4t T=HTE (Sectoral, ESG, SME Index) A& T+
Secondary Market @1 Te0g (Market Depth) @IS
ERINEIECIFRE CHINCRIEE]

AT HRERS!T TAEFR BT T

Alternative Trading Platform T e T |

R.:.3 Rftuw we Feais &1 (CDS & Clearing Ltd- CDSC)

Feor FEaq gurel qur Gy Fvader wear vy uie i R (cpsc)

JIAHT AT STARHT TECE  (Post-Trade) TATGR 2T T€H! T foramarar qrfem
AN, EEdE FEaraRy 99 HRIEAR Jeadedls ATgHe® aed RUS! 2| I9

AL



TETA

TATAH! GSil TRATs BT JAI=EE I Ried Jumefir ®qager T arete!

o g v RiNee T aawueT auar W Wl F |

e HUeE®

FHE

TraTe @rar g9

ferdro=epr forgcdar sirerdeeT
FREAR Yo

AT FEAALT

AT TAT THYG AT STAEATIA
ASBA TAT HX YA YUl T
AT TaROTAT FESHH T
ST T R0RE TE:

WR TEWRT F&l ST @rar
WO @R FET T AT @I
T gEihd fadmaee fF e gt e

SR HRIARD! Jeaw~e T €A [Fdia Areqrae Weied! |

L ESERIRE S

R

Obl‘l\"lnl AL HHIUYADT AU

S FHITIAD] SIREH =BT

HRIEAR JeATqT T

RERURIEIEAN T | P-4

efea foxfrr T oo aREM |
KRS

Yoeliee FATY A ArARIPACAL (T+1 a1 T+0) WwaT Uiy
TR FLET SAIH

AT BIARDT AT TUITCATHT TaTe
Blockchain HTHTRG Yca¥+a Ui TE

APl TR Rfiaer Tahiaheor difid

ISIN UhETaTsh] AT
Settlement Gurantee Fund ¥ Auction Marketzﬁ T:FIT{%_GFW g? :l?l%b_clﬁ |

FURSH TS aAeE

e HAE SHARST T B aaedl T
AHHE JUIEHHT GO T AFR G TEaeefl T gge T

1%



e Blockchain ATl TR & womelt e T

e Artificial Intelligence AT RIH STAEATIT FUTTeAT Fﬂ{f\‘ﬁf

e Settlement Gurantee Fund ¥ Auction Market ! THTAHTY HTATaT T
. af_clﬁ@'q Custodian FUTTATRAT qH=a 71 |

R.R.¥Y Flec WIF Al (Credit Rating Agencies)

iee oy TEAEET BT, FOIA T A7 ORI SUBHEEH T AThIA Sl
(Creditworthiness) 1 Taa=a AeATgA TG | AT IS AoTAT TEaT HEATEee] AHIhaiels
WA AT T HecdqW Fedil TASHA | AT hige Aeqd! TN Hedd: HIa
fesprem, Sty o FE Tl HEEEH! HeargHr AT whl G |

o HITAH] SARIH HedTs

o HFAD! faciT el feram

o TS GEAT IqASE RIS

o FSRAT ARG AHATE T |
T

o cFeR! HiHa gamwT

e Corporate Bond Market T Il ATHR

o TURT Frgbl AT

o AU A WE AT FOreld AT g6 |
FIRS TEE

. T WEWHE TG dfed e
ESG Rating 1 faeT Tl swarifya wmeiard
Rating Methodology Ea) wgﬁaﬁw
REF FFADT TAEHR AT |

R.R.% GHREH T B (Mutual Funds)

e AT BT (Mutual Fund) ST TRePT Tecaqul TEANTT M6 8T, el
T qAT SAKITT WIS ATSIE Yehiold YhUeTs sadidd ©qur &l fed=eear T
TS | TGl T qedHaidre AirgH [FTE®T (Diversification ), STa@I® TFART SHATEATTT
AT AHFHA TdhA TH T AFER YT Mag | g @ 3o aaeed ¥=aa
HIE IANT Gl TReb! TAcE, TXAdm T GEIWTd o faed el Hecaqul aNTaT

q0



TAUH G| GIH 5T AANHT, IRA, R T AARArT o s=d I s 5qE
A TAA HIS A B |
SUTETAT HARH AT B WA T BT HAE AbEEel S ATUHT G| ASAT
B Y Hfe® Wl BT Al G | Bl A9eH L& A2 AR e T QY
GAHE!) AT €. 89.9% 7 THH S OB TEidhd UHT g |
AATTHAT ATHTY AAEE:
o+ 2@ (Closed-end Mutual Funds)
o ZfFadl Hivgd (Equity Oriented)
o g satas e 5|
GAWE! (Open-ended) I, TFH S8 BT (ETF), Trad IS I G787 FIAAA

FIEH [ A5 ST ST WUE g |
@ Tdiee

o 2 Tl ST sHaTAD aHE

o TEURHI AHR G0

o UEINTT O AHT

. QAW ANAHI I GHE

o TMIHAHA TATH SAHRIHT TAT

. Tifra Stee dor ol dmmn weatfas Higa v |
FARHT ATEE

e Open-ended Mutual Fund faear
Index Fund dYIT ETF TATAT
Pension Mutual Fund fa&Td

International Fund Management Practice AIATSH

Fund Managers 1 STANUH &THAT aﬁ_{ﬁdl

.R.§& I ABT (Merchant Banker)

Heva ST el G AT waE B weres gear g1 Aigae weee A
o™ g (Underwriting), T Iomer ¥@n, wMfe® @R # (Mutual Fund)
SIFEAIT a7 MET GSET (Depository Participant) <VTIAAEHT YATE® T T |

foraset i o seReEdr Heive Sdbeee Yot (i, Hroe qaERerT, wel qer
T (Mergers & Acquisitions), Fg¥e sfaady, aiaeT foae, ﬂr_cRﬁ:gT{ f{:rﬁ IR qer
T I FHA HEcadUl Wl (alE TGl AUedl GawA A AHi Weee

iz



TFEEH! T A A5 AEAGHF THET a9 T JAqH Had CH g ETd T
33 WSl T W AHEE YA THT G| AU Fov AHig® AMeg b ool
o S qur g et Ger® HE (Subsidiary) T BTHT G HIRHT G |
& JqEE:

g

feare T fosht cgaeams dar
farqr AR T@r
T SHEEATI qAT YN AT 4T
AT (Underwriting) ¥@T
AT HIS STIEATI
e qeeasr w1
e a S sgaEa®
AR YEIWRTT IRl |
RRINIEES
SEIREIEPlEZUEINCEIC]
fAaprer qar ot yeey qar fieT Sarhafedr T soa™iddarar

AT ford @A SR @) (Structured Finance) &1 AiHT A&
AR I Shg T AT

ATF-I (Research) T I GRIHIAT =qF TIHT

Professional Asset Management % Aifwa fTwr

Performance Benchmark ﬁ A

THREH TN BITHI ATHR FSAI AT TATTRHT HH |

FURHT HAAEE

Fesprer T ot werry dar féar Sarhafedr T saadisdr Aatg
Investment Banking Farh! T

Mergers & Acquisitions Advisory TS qIcaTE

Infrastructure Finance T Green Finance YaTehT faEdX

Book Building [ECREGI

SME Advisory d¥T Startup Financing HT IERLEGINEEIR

International Offering Advisory, Digital IPO Platform EIREEan

SME Listing Advisory, Discretionary Portfolio Management ﬁ"vﬁ'l'{

Pension Fund Management, Digital Wealth Management Platform @ [EEAR)
ESG ATHNRA I Sa&dqma=

)Q



Performance Disclosure Standards ﬂT{LTﬁ

Risk-Based Capital Adequacy d9T Stress Testingﬁ ELSVI
e T IUh] AAEIITHT AN TAUR A |
o FOIRT WA T FHAT AvErg |

.6 Qe =l (e ReR)

D! IST AARAT AN THIH AR FaeTars qicared T &9 UAgRT eamiid
EEE (g™ Tore q9r faqee ) FawmEe, 08y /@ 9erEd W Aede s
FHFIAIT A SAIH! T B T ATATIA Y& RS § |
g THdee

o TN ATHR T
o TR IJUFITHT FHHT
o e 9fg g TE@ay
o FHHIAR GEINTT EHAT
o  ATEENHAT T N
FAH 8T5®
o Tt FFIIEEAR ATA
o TEINTT TSGR TIHT FHhT™
o TR JUHI FATAefT
o DI &A AR

R.3.% To@= gt (Stock Brokers)

T ATl (Stock Brokers) ST SISIRAPT Weq&l HRIAR HeAEIHAl g1l IAlBea
TR AT T A9 ¥ UFgas (NEPSE) ol @RE—{a=hl AT Hra-aa+, Ued e,
FRIAR STTEAIT STl B4 T | [T Tellele® seieb! a¥ardl (Liquidity), T S=aoT
(Price Discovery) TdT HRIARHT FMT-aRATHT NI AT Hecdqul A =g |

T BT R IO T FRRG G| Aiegea dueedl FAt AT It
ATAI, T FFEqR qA1 ATz HRIER JOTAT (TMS) T BTATaaTel 9T (!
ECERERSIE eI N
e JaeE:

o IR GRE—EH

o Sl RIHIL

R0



. TTTE 99 FRER @ qued
o WA HRER (G T99)
o THIGAT GETaal

e e
o AR fIAITT TATATERT AT HIUEA HIAGTAT AA AT
o ATEAH qAT [HE FAD AT
e Institutional Brokerage At Gifa B
o IR LA YA
o UEH AT T UATGHT A

o SHAYIAHATAT FHH
o AT AT SEAARHAT AT AT
FURHT ATEE

. W NI qu%ilqnld')l q*ﬁd’)(”l cdq<d|

e Risk-Based Capital Adequacy d¥T Full-Service Brokerage Model [EEAR]
o T Y& IR @R e

o frmEm g ﬂ'{f@ﬁ Trading Management System I

o TS FRERAT AEEA TIRT FANT Sgaw

o TS T S wmEr e

e Robo-Advisory d9T Digital Advisory Platform [EEAR]

e Institutional Trading Desk TATYAT d¥T Stress Testingaﬁ g
e Cyber Security Framework §3& EiE]

o TAHHT g7g UAEAT GFOE! AT SAqE

o Tl SHFEAITH] TAEHT SFae |

R.R.% 99 9T (Depository Participants - DPs)
8T EEIE® CDSC T MG Ale=h] HETES Tl | Jlgec] b S+

G wed, AdEs GEan aheEE 9 Gie FE dEee Sudsy g
ST AT AT Heb, W G, ki gerer sqaad, wE i deare e
IR TIHT HEA G | e QY Fa gevuee a9 ga | R g
FrearedT pp AT TET U TR e Fearr 3 Brear woE g
T FHeE®

. TeFe @@ w=eE =

o IR e U gEdEaRn

1



o A fohet/ sAithsr
o ATVIYT qAT AT AT STTCATITHT HEo(Th T |

ERINIGS

o AT URATHT AGATAA

e A STACATITH D! ATaeTHaT
Rfvee wew Far W& wfw Bl |
YIRS §TEE

i Sfea e-kyc womedr

HEASA- AT DP HaT

AT AUEH] AIETE R

o U &AH DP A% [HEAR |

R.R.90 RAREFT T HIW Haeas

Al T B FIHTEe, R06Y HT SHaET FHINH TEAHe IFae] He, Wi
FAMEA HIE T g9 HUS SEdl BT gdl T FATed T ATaTEF BT STaedTIehahl Tl
H T A 31_:[14% EEG TI&Q‘O!% < | fargeardt ®UET Alternative Investment Funds o
TIAEHT, TATIR, il HFI T TAGATTHT TR T Hecaqul AIedHb] €qAT b TH]
| R @ wiver IEA €S (Venture Capital) @%@, afy, TEad qor
I AGwdh a0 STIEEEAT Al TGSl OREed Teg | I AEIET B
SAEAIH] BT WTSHe SiFacd A i bl g |

[EECEal Google, Apple, Amazon, Facebook < Id®] H B ®d] PILE EaR EEARE ]
Venture Capital ™ HEcaqUl WHAHT Weidhl (44T |
JAT GHIEAT TGL

e Private Equity Funds

e Venture Capital Funds
e Hedge Funds

e Infrastructure Funds

e Real Estate Funds

e SIF Regulation X EIE]
Startup Fund [EEAR]

Innovation Fund TAT9AT

Government-backed Startup Fund

University Innovation Fund

R



e Tax Incentive

e Startup Exchange TJMY-T |

R.R.99 ATEET GSEA(ASBA Member)
T eT WTafHe ST ATEar JUMelt aN] T Al A aedd! Tl B T4

J% o i GeaEeers A RuA g | owar geeeed Heee AT gedd T
=T grafies M ST fUad=e a@red ahaaaeaedl 14 TRg | faaae]
TAHE TARBI ATGHHIET T JFHT U5 [FeqR T Iged fofg aArear aar f—arean
TUTTET RT IR TSaa=eh] Aesee Hobrad H1 99 63, saaredd, TRaelt w5 Fedwem
THT T ANTAT Joied HH AUD! T |
BRGNS

o e TEamn @ T

o foxir I HR yomelEr gy o |
FUREH ST

o o
e Jldad [xal Ll ddd % {HH YHRIHT AT HATIT |

R.R.9R AT GEIRTT SR
s Ao e qHrarare aREell q9r Yaeddicas &aur MR T ardEas

EAHT HFIICATS Yol IoAT JAhT AN Fediied T A-Ried AT FHATH @bl qF
ffeey g aqee yews FrEsie Fbe T BEE FgEnl g T A HeEd
Tl saaedr TMRUH § |
@ Tdee

o Ted FuRor fGeei aeee

. TUd GHEHI Uh Weal Tdiel AT (o sgaed]

o W fawE T

o TEAEDI Fg AT

o AIGTAHDR! FH
AR §T5®

o T MR TR AIETE T,

o HTEET O SFeEdm guR

o TR FTEH] T LT

o TEANTT ERTHT G

o TIAIYHA Ud T TARHB TqedT |

<3



R.R.93 97 Fema e

ST SSRHAT RO I G T Geqiud A7 M a1 Gedeed! ava-adl MErqar
FEqd ﬂﬁ'@ EX
R.2.93.9 HHAY TIT BT (Employees Provident Fund — EPF)

FHHATY AT BT (EPF) UTeToh! GowaT Gell ATHeBTeA GedNTd eishei 81| Tgel
TFH, AENEH T FaT ol SFHT FHANEEH! 9o od STaedT 18 AUH F |
HICT ol I ETahTel I T Seted TS 9o Acdvd el qeITad] aichabl
G BT | AR T Head: qChT A9, o [HEd, Ty, @R T wE ahiwd
HFIAT Birgd Whl F |
Tides

o sfaadmr dwa

. 31*7‘1'(?@'?3{ Portfolio Diversification ZoT 31Tl
Professional Asset Allocation o
Private Equity dIT Venture Capital HT -0 T |
FARHT ATEE
Equity Allocation faear
Infrastructure Investment Funds ®T I
Green Bonds HT T

International Best Practice AJHIT Asset Allocation Policy |

R.2.93.] FTMR® T BV (Citizens Investment Trust-CIT)

TR A I TAART AT Al GEINTT TEHIHAT ol | T STHHIA oo
T\ 79 M TR, ToeE, g MEw, qRasen e afew e 1e g 5|
TdiEe

o

e Professional Asset Allocation HT HITHd

o TN THIHAD! €A A9 T T9a] |
FUR AEIH SR

e Equity Portfolio Diversification

e Venture Capital I

e ESG Walia a‘“;‘r”
e Alternative Investment Fund HI 9g¥ iilﬂl |

RY



R.2.93.3 gWN® gL I (Social Security Fund — SSF)
rATSE G HIT FUAH] Goeal Fat SeBreie GEINTa eRIEihal er | T
ILYT AR ARG Ao GRET Joert wEeE ] of | fAew feia qasee
AT AT HIEE Yol SISIehT Fadwal Tell GeaTd eisbai Aiveg |
ITTHT FEATE,
SSF <1 W2 T:
o RN FUH
e Infrastructure Bonds

e  Mutual Funds
e Index Funds

e Green Bonds ¥ T €A T4 qa &l G¥ATEAT W&ol G |

R.R.9Y eyl YTamTa Tieal (Foreign Portfolio Investors) T WaT
EECEMRECA MG | e ot I C L R | ) Il o 1 B |G o K R s L
=AU (Price Discovery) T AU Uit FaATEHT Wcdqll ARTEM TATUHT G| ATCTA
B el Il TEIH! Bl saaedl dca~d diHd g |
JEATAAT,
Il FAHEHT ST INEIES AT A :
o fageft Mutual Funds

e Pension Funds

e Sovereign Wealth Funds
o Foreign Institutional Investors <8 =ROTg ©IHT Fo8T TS Ao+ |

RIERIRE

forgeft et e T,
o Tl woT STEEdT
o UST vEES! I
o Market Stability

« Capital Flight Sifewens e eam feque] |

R.R.9% T fE

AT Uil TSR] FEANTT ST Alegoatl i SeHH Jocl@n g [ T g |
SEBON, NEPSE, CDSC, Wo=c Seh¥, fdioa geilel, TIoeel hUE 97 TEINTd Aisbaigee
It TSIt AtaR i Tt g1 Ful, ST ST o3 S e Hiead @ g T
Tplous i S, EHHTAT GEARTT TR T Favad ! HE e saa

Rt



T WhHT G| AT T aeens v 1R, RBfrdwd € ufherdt aee e
SAEEHT TTAHHAT [ AT o

FEINTA HOIA TARD! B

A T HITDT AT

et gfaadt qar Sewmefia $Sfer @t ea8 e S

ABTeud T BT (AIF) G

EENIR I AR BIE A CalC T CE- E N

FHHAY GIT FHI, ANNG A B, AEISE GEET BT T SH FFIeen

AR GEINTT <RI

TEYEd, WEtd T TECAT At aRr &S et €T |

2.3 AT TR AER

AT T ool ATReTs FETTaR Jeqd TR &

R.3.9 e e s

TSR] TLAHE STORBT ATEAT B ATET Wl F;:

%) AT STHTT: FUH! Yol IoAT (G IUHH TARTH! AFET [Fa0 &l

WURY YD AEeddl Ehl diarg | AP a9 R040/4q g o =
R0T9/5R H A-CHGEHAT TAST TEAT WAHE TARAS Hhel THT THHAT AT
WRET A R AT S A g W e A e, e
T HIW T PAREFET T BT Ahd HHI: 3R.50 Tded, 19.¥6 G ¥
Y.90 YieTd A Thad T aidwg | FUMEge 9O Ahd W+ 997 0.90
e "R Hheld WU arag |

@) R e sk seEem Gied gearr watHE auRAThd |TeReT ST

TR AEslFe FSheH, §hUe Mohne, 99 Fehne, Fods Fene, awes
T BT AT AR A BT A (BT TGS et T T
P FAA 00 HI THAT QqY T TN IAHE TR Aha &, U dd 34
FUS Ha THMT aq 050 BT IHAT YO& TEd TEIT & WO 319 ¥R
FUE GHeT AT S | TET Fad 3080 F TAHAT & 3R TS TEART &, ¥
@E 23 A I3 FAS GHAT W g | e (@4, 050 F THHT AT
Q00 TfEd TEAEEAC €. 45 ¥F X HUS T Yol A= WUl e |
T ATAR AMEF o R059/5R% F AGEHA FA €. & @d &9 TS ATEAH
9ol i g st Atk WU Sfdeg |
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AA. 0GR 153 Bl & HAFTERH Y0 TEIATE . &0 AH &5 HUS hH aaH]
Gt aRETed e 98 RS g |

ASAT HTe] AL, AT Tl Tl WY IR T (OB AT Fedrerns
®.2 A9 99 FAS W TYAH! T THYT O AT GEqElE €. ¥ Aqd Y S
THH SERE! B ATAM JEH TRUHI G A 99 FoheHah UFh Sedrds <.
¥ HUS &\ G Y SEHT BT ATE TaT AUHT T | T U Geeredrs
T Y0 FUS T g FHFAE €©.9& A9 ¥ HUS THH SR R [FEh1er
ATAM TR TRUHT G 9 AT {9 9T qHeH O AOEs T R AH IR
FE THH SaH] AMiedh T AT o ATAfd Y& e g |

forTa ter anfdies ader feroaT wrafie ST saedrars qicisT q AR
THE G |

e 9
AT T T HEE ARG Sae (@A H0sAT)
- Me af
o/ en R0Cg /R ROR /50 R0z0 |59 059 15R ROSR | G3*
q. | o R 90,59¥.00 1,0%3.4% {,990.33 %,RR%5 %,R00.50 §,0%5.%
+) | QYR TR q,49%.00 9R0.3% R,RR0.5% 3449.09 IRR.93 R19.59
g) | FFHIE TR q,%¥04%.00 ¥95, 9 q,9%3.49 %Y. ¥ q,4¥9.05 ¥¥.95
) | 97 AR FewTe - - 3.99 3.%% SECHS ¥.59
o) | R ,2%0.00 3qr0.00 3900.00 9,40%.00 R,430.00 40,00
e
<) %R0.00 ¥ ¥ 4L 9,%94.00 ¥\30,00 q455.90 R,ARR.40#
AT
Aty st
) | WTHR W - - - - - 9,%54.00
(PNCPS)
S wREe T
3. | EET EAEeh %9 4% o3 i 4% ®o
e
* I3 qEIEE
#o7 gors FaraET

1) faREET T A ST Rl A1A. 3053 | 53 HIE HAFaaEH [RE ST

o)

T BT T 3 9T ASTE €. ¥ qd O FUS THH TH! [ARmiHd
I FespreeT Tt Agare THd TEE MRS g | e QY Fer fafiEa
T HATE T, ¥ A BY FUS THH T G5 afErer Tl ga et
g |

) Y AT TAT AACYT: AT, 0GR |53 I G AAIFH ASHT OE 2T Geqeeh!

T, IR AF RQ FAS HH IEET G AT T MNUHT G | A AT A
39



o, FreeTa S o, AR BE 99, Fr T q 3, SefEgd B Y, qT ST
TE Bl & q, IR AT WET 3 T A SABT O FST HEA LH G |

R.3.R fodat e s fafa

ATl €€ TFGe=o [HSSHT (8.4, 2040 Ry e 36 s HRER o
WY I 9eF UCH IARAGH B WH! ddg | fFd. 040 WEHAT 400 BH T TAHE
Gad 0% FIAHAT ¥ 94,33 Frgaiy T Her i | @l T gy g6
R0&Y WEHT 196%.35 BFg T 063 AFTHT THTAA FAUHT I=9 a5 AT 1559.¥%
forgAT Tl dfg=g | TSI Gad 00 BHFAT Tehleld daide! a7 fomg 1900.45

T FHI Ih HBTg Fad 30T AEHT 39%%.03 fergHr T Braa *F 3= fog
FIH VOB @75 | qIEd T FEHg 06 AR HEAFaHl J0%Y¥.6R forg Hrw
YUHTAT ROGR WIE 3 T RY T LA ©IAT HUHT AT-I AT TG Geall USh HRER
gt ffd 2063 @S R T U q9.%9 ey wEw auw deeg |

AT ¥ YFE=Sel YHIRA THT ALA. 0GR |63 Bl IS AAFAEFAD] qehheTs
FIEOT TR T ARET AR HET T sfarg | fUaas FRER WA gal 1d A1,
1 AIe! FAUHT T HRE G TAAT T ©.9Y @ol Y T &R BUS W ATAD|
FREAR AUE G A IMF AGd FRER HHAT Qa8 AqEH HRA 6 el Tal ©.0
99 Y9 BUT ThA TEHT SE BRIEAR WUHT g | T FE Fear aoe Getieb
TXE @E LY A YW FUS T G, I T AL, Bl el FAarae] T Y Fiaerasn
TR B | WHET AAIGFA FAIC TR GOMBAT T, Y @A &R A RY BHUS W
A G | A GBI A ALA, Bl el AAGHT T BT 3 FAA FET 8RY.03
forgar QT g 99 welle gEEE 954,20 FBEgH TR g | fadiee e gEied
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F TTHEAIH! B I3 HAwd T A5 |
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I T FRAT HRIAR THHT AR s A dieed [CUATE @Ml o]
Tag | Uil aYEeHl TEAN @Al ol T dih! GEdTHl GHd Ioied dig AR g |
00 FURAT FATAD! IHT FRAT BRIAREHT AT HRIAR GIAT Gler TSR] TEdT
FRA 3L TR ERERIHAT Ehl A1 | Ih @Il Gieddh! 9l 3095 JAARAT 8 A Y
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€ W@ 33 FER Y WT 90 TRl G | A ALA. Bl W& AARAHEH Ih @il @ied
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.Y Gl IERAE T Tl AR
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TAD] GSll oeRel IRP% THN R0OA BRERAE AgHs Shiea fadd=
TARIFHD! Jed@H1T AT 9T BT | U [9qas aie, Sua €8 Uagad, Rieug ure
feFeraiy, RFaTe womell, 3 S, AelTE BRISR A1 @l e eh! TedTidrel JaTeieh!
fafrr yumetieng st SerEHr U g |

T, AR =TT AN T ABR TGLGT A WS, b U b
TG BN IIETHAE &AH Y aEaR, SEana A SeRaE [aw, it i
JUHHT oard, FEIR qa1 el e it T arqrERer =R, T gemes a9
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T ©IHT TAMUT T Glebeg |

T fode ofE, U Teh UEEe ¥ MU ure fFeane fiies s O
FARBT A ATIRAT TN TP B | A Geaeeet dfeggeat A TUHHT e TeqnTa
AU T R, Vision 2026 FT LA TR TH A TEAREAS A I T, FATHAT,
AT AT ATHA T ARNITHHE! ST AEa® § | SIRgH-ATERG FaAd, Angies
AR R, G WeHS qumtedl, At o SuhEERT HhE qur Seaiigd AT
HiHD THIDHIT ARMHT TUHHT THE TAHSAT g% |

e Y, o Tar, FET weed, e ey e, fesme qon B yeras
TAT ACHICTAT SATEAIHEE TIIAH] Yol AR T, Yol IR qdr ARIesal
AT HEcd ol AR [QUST G| T8, Faied Tl giaeadt 95 aeme oy = &
GEAEEH] &AAT, a1 @i, Wafgsd AgHaEsIE o7 Saadiad TEal Jecd@id
IR AEIH | AN ZHAT AAEEATS el BRIFR FESIH0T T GETHT TFAT A
g, oA Sfhe, wef coaed e, aiaT e, daeea qen SEvEde B T

WEHERHT TIAT [GHTE T D ISl SAReb! [UTcHE UG AR AAEALD § |

N

TATAH! Sl TSR] FEINTA Gl AT (i JORAishl ATaR. TR b

NS

F| ATH AEIHAT G GTEARATET G FEAD] AT GEEHA Bl | HEnd
TFART BT TS, T JIHCTeEH! Afrewr 7, Ffferdd oo wiar fem
T ql AT RIS ATARS! AT ARL T BRI AA aah! ISl seiiars e
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AT
AT ISl TR T SN A ®

3.9 IS

AT Yol TARAT o i TIHHAT Jecl@-IIeTHl GEIRTd, HIT qar Wards
faTa queT g | AU fIqraT SIS (SEBON), 9T T2 Uaa=IT (NEPSE), o id & YoIredl
Ao fFeraiie e (cosc), levare womel, siens HRE, 3 R, ASBA WU q4T wrdt
TAIFAD! FEHNAT TaTed! ISl seRells ATgME g Juelidhs 3+H@ TRUH F |
AR ASHEHHT A, THFA HFINEeH T FEdR a1 e qresid @ (1po)
Ui AET FTATHUII UGSl Ao faaraers I Ul g |

T, A ITACHEEHT dEE AUl G AR 9 9 SN S e,
faferfia @ TR (Deep and Diversified Market) ST ehebl Y| ST Tell feedr s
AT forir eAr T A BFIAEEAT bivad @bl § W IcAEqerd IAN, HH, G
gEty, Wied, IcAeT T WAl &EHT UdEeed qeded O g | SR RUTA A,
shafew Sua, HAf vrasw, Mol sEad), Samyier dof qur JEicus® N HITEesh!
frepra yRftE e A 5|

SuTersh! Aa=AHT WS Ui Shg &rel Rl Heaeddrnl waE gt Fate aiegw
F| WSl &FB BRI A ATEIHAHT AR Ui TRH! ITAN AUEHT HH 3 |
TR (Asset-Liability) =i, Hierg Sfed o BT Jomeiar UHRIET (Concentration Risk)
LTI FEHTEAT RSl Tl 3 |

g 3%, aai®T 5T BT (MF), TRERT B S% (Ap) @ R SR
FaW®EH! SAadied gean(iosco) o FHaEraE AqHeed ot o faedrest @l Jored
TAT T AT GRS AT ] ©IHT Jocld THT G |

U] AGAE s gal A Y S A oA guR AT A | a
HEATTHT AATAD] GSl SARebT THE GCAANT GHEAEED] [GET0 T ARTH AR BRIGH BT
AN ATIR. TR TR F |

3. a0 FHET GHEARE
TIRT Gl TR T AT T FA THEAEE S8 ATET Wl G
%) THAHA BT GURET A@edahdr: I TR &7 s o e, age
T QATHFART BEA AT AU geg | Ao fedieeeeed U qe
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FoamEeiel IR WATeET ATURYT qEEE WS UM dWed ST cuawdr adaH

Feaied v, facii Favadd aar Rfiee IS aoRe! AEeadmdrd T T 9| W
e | et el 45 SoREEET F GO A ' st e,
g 74t focita uaw, Biiea FRER, eRa B (Green Finance), e, sa@=m
e o Abeous eIl GCTeTS GHE Aol [sier TEh! g | SqTed S el
&AW T FHIAT STIEATHT 9 EH! 3 |

@) AT ATReRAn: Sl IoRAT Al I [l SHETel US| T,
TATAT FT I, A opemararel sgaedl, uidHl AUee adqr Hamaa
e EEHr SRFR UREd g Yafcel Mt dich! [SraTadr S8 a9 bl § | e
feoRareT o gaT eI Huig g g faeell e st T e g |
RIEREEINEE Al e e (e e s B (R 1 s L e o i s M
e, Gl aeREred ifdee SEweie Wit g araar Fafr i
SIEERES N

1) 1t foreiir Ut @I BT AR AT AT A e i SuaEE
R 92 BT T A sgaed 6| g7 b P, BT HIT AR
ST SSRAT T fashede® = HifHd Wt g

SR (Derivatives)
TFeH ¢ss wUe (ETF)

Ia g¥dT goHEaH~C & (REITs)

TERTEE Y SeECH~E 26 (InvITs)
Tﬂﬁ%‘?ﬂ YA (Municipal Bonds)

B 09 (Green Bonds)

JrHTToiee 9T FOIA (Social Impact Bonds)
TEHE St B

Sowefie oS ®I |

o) ARIE AT WT T JUTerel 105C0o HT AL ATIRYA RigT=aee daerea
T 9 9O TG SAGHAT AT (Risk-Based ) FIHH, ESG Disclosure, TaAaATe=a=4
e ol e d @I HIEUSH! FHEH HrEf-=a=ar 93 GaR Aa9aH

g |

3.3 GG a1 O HReiie®
Ul SSRHT TEHT FEANG AT FHAHD FHAIgEes FTER eqd TR o
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3.3.9 M awame @fEan: Jure fodqe g s fFww qor o wecadet
YT Fale TS ATt MY qiH Sein] 7d Tt st WiiEfes®, daearcas
A ATA &l A T BHEdR g Gobhl g |
e e
o Wi Wit SrRn:
o THAGHT AT TR FARAATDH AT
Data Analytics PRI GE)
o SIRIAAT ATURT GARAEAT T FHT AN] THUH
o AT qAT A Frgmor ST i |
3.3.] YOUNIG GH-TH] HAAQ
It T o Ao R, 9 WA, qOe Y S, A9 Teh UE,
FHFIA! AR BT, AHT TMIHT AT AT FBTe= Gl q/ead AEea® g7 |
ISl SIS Yeaet et~ Hepaee @i SN FHA TEaT T cAae T T AHTHAE
¥ e Mo oo T Y ARTTETH SERT AT (Regulatory Overlap)
WUHT FIIeEd Fatarar §a7 GuR FEFHee! FHaaaT g6 g7g |
3.3.3 WMESHTY BT TTAGTET (Enforcement) @?ﬁ
o gFerdl HIETH Sgaeql WUHT [gaa gvEedl HUg qa 9V dAegd
TfafafEeEdT yurEErd fFoaa qor yereliewon 1 B @@ SE 5 |
[EEIRDEE
o f¥r HRER (insider Trading)
o TR T TTHT
o T AT FAE
o RGN T VATEHT HHI
ST TR AEear au FRAE AUEF fewl g Tl S |

3.Y R G AR

FAR GLAAEFG FHEAEE (TR Wl G
3.Y.9 8 FEgaT

SATeTshT GO ST WoreaT Eell SN AN Wbl hel it grrr fnfear
21 TFd HEOeEs! gal ean S% qur fel gear vy giae T sefEgd B 3%
ST FHieed eHT g1 e $oUE, FIW, FEAT gfaty, $ied, MR, aaEa a9 &
EAD! UM A T G| Hded: SR GHHT el W SAee FIed gt
A AT (Diversification) FHSIR Webl T | ATY JHAE YONTG WRaH G |
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2.¥.R THHA HFEeH HiRa dear
OTETRT AAABT ATHIHT TN Goll STSCAT GBI AUHT HEqeesh! Gear a2
FH G| G gl ol FEoEE, WA coaum, gy B qur e Geee
w2 o BT AT W |
I
o FITAB! WldieFarsh! TIH B T THHDI
o TN YSIH HHa
o T fahed w0
o TN qLACTHT AL |
3.¥.3 AT T QAT TReTE (Market Depth)
TIfHE T (1P0) AT SIE IR TEHINIAT AR Ehl o, Gl SToHT Hafdd
FREAR T GEFT TSR] Gl Tecas €A W WH A
Jgdic:
o BEAR Hel GG HFIAEEA! Bivgd B
o W A IARACH HATIA
o T FAFHN B |

3.4 difRa facir Syatr qur ook fadietat sy
3.4.9 SRad som scatae P

TATETRT ol ST {&Ad: |TERT 9K (Common Equity) FRISAT Hirad &l g |
FH BRG] AR DT e Q4 Jfaerd a1 ol ool g | faslm oo awmeewn
Y SR TEANIT FOIE, YR HWUGA, ETF, REMTs, SRARCW, FARE FEd, wiq
ol SUHTT AUl wA ABfeUE A MR Feor@d HEE WUH geg | ST
T JUHEEH] A AARLAS A T HHA F(aeqedl et o |
3.U.R YN HIIA ToRP AR ATe

TART qAT TAER &AH] AR AT SHBTAA [odid Hd ST HeINTd Ra=
AR AeA=d WeedqT geg | Y AT GEANTE FeA (e € Ee SR BREAR a9
AT WwWHl G | D! ISl ARBT ADT FHE HASAN WD EARTT HITA (Corporate
Bond) IR srca~q HHa A &1 fasRm addeew SOnT, Jarur, e qdr d&
AT HBHTA AAaTTHT HEcaqU S GEIRTd R0 a9 §rg | Torerdl 9 Afeahier
RENCEEE R Ea CIREE T
@ HEE

o HUTA BRI A AT

ELS



o WHT TS ATAR
o WA AN TARHT FTE
o “Piee ega Afwa wam
o FHX A FAHET WAEAHI 9
o TEINTT TNHIHAGBI =T AN |
i g
YEINT AT TS FHAAR Gal:
o fFT YT AATAF TAE TG
BT TRAABER] BT AN A8H
QAR fasrdat | AmEeds ISt s HieT g7,
o Toxirr oMl SIRIAET THTUAT (Concentration Risk) & |
AT TG
FEINTA Fa0IA (ToHTaT UhaT TR adT Al FSAT AR HRIARE! STae]
e TR HUA (Green Bonds) AT TATAR FUIA (Infrastructure Bonds) T TaGT

TEINTT T ATedls FEIIAHAT W T qicdTed
o IAULT AAGATIR HigC AT Tl GFaIHl |
TGHT THE BRE:
o W WA T FHAR AT TR
o e degal A Fam
o T A FAHGA et |
3.4.3 Apfeqs TWIMI YD I
TTHT 3@:

e Private Equity, Venture Capital and Hedge Funds

e Alternative Investment Funds
e Infrastructure Funds

e T TR €A1 BT g WhBT G| A A, A qdr 39
g TEATET WUFHT HAIEEH] BT S T F |

3.& UOANTT THIEIHT GAA TEwIT

e e doft aREE®! USeT THE [FEidr ek JEINTd aHIdaeed! 3=
TEWIRIGT &7 | T T B, Y= FY, AHISH G B, ST HHoT, qrafes
FIT (Mutual Funds), TTaWIT F¥IRT 1T (Sovereign Wealth Funds) @7 el Seumm
TRl TCAT dTEfmTedd, o T coaaiie o Juersd TISgH | I9e ol
LA, A T T GUTHTHT FHWHE TAT e |
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TATCTHT FHHA 9T BT (EPF), FWNE W HIT (CIT), ATATSE G BT (SSF),
Sae ST FHE qAT e I BITSEdl GEINT TGl 9T 9 Seeal gt
AT GRT RN A AR AT TURT G| AHT A Ab T, wm
FOH A1 AT A g @B g |
THE qHdle®
o TEINTT TNHIHAHT AN T ETHHTCA T IR AT

o SFAST TUAT YEIWIT FUTIFAT GITHT T

o IRGH TFAEAMH T FFIRd A (Asset Allocation) T SFARIRT SA¥ATEH! HHT
AT
o AP TFIRT TaeATIT (Professional Asset Management) T HHAAR [T
o [ E'%EPL Venture Capital T Infrastructure Funds HT ~IT 'H?Wlﬁ?ﬂl
Mt T
TR AT HHAR EaT:

o FNRAT SEEHTA R USiiab! aWd gy
o WHHT AANIH IARACHE (Volatility) TES
GGT (Retail) TEHIHART TAE AT €TH TS
IS(THT AHRdlg T (‘lécll\"rl\ld'él ERIE] dg dagy
o WHHAT FradmERT swar W T |
FURDT FrAfA
o TEINTA TEIHATRT AN QreabIet NI =i AT
o HHIAN I BV, ANNE A B T rATTSIH FLEM BHITATS (A8 i a7 A
T T A A
o TIIHA HUE FUND! {HEAR
o TUANIE THEIT STAEATT (Professional Asset Management) 1 faeTer
e ESG (Environmental, Social and Governance) HATHTRA @IS WicaTe |

3. fsht W (Private Equity) T SgaEier t:@ﬁ (Venture Capital) ) qqary e
AN, TCEAU, AT qAT Wl SAN (SMEs) T 9 Alg GEATEAT WU
SaEEEE! e A et sfaad T sameie dof s g | R sdase
Frrer wfafy, Tarwe, Hf, Sot qur ea SanT fearar wecaqel ST S g |
JaTerAT 9 Sl SfFacr 9T Venture Capital SENT YRFW®  Saedm™l g1 BT
AT, A M (Exit Mechanism), & Wicded aom faQi FamHe b sgaear qaid € qq

ferera SueBT e
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TG TAEE
o TUY HILA T T8
o fEmEH W EEIE]
e Startup Financing Ecosystem Eb_FlTrﬁ'{
o Angel Investors bl ART Eﬂ"ﬁlTﬁ\_OF AT g
e PO AT AT MM (Exit) T AT FAaER
o IREHAH TS (Risk Capital) T 94 |
AfF I,
RZSEARCALUN
o TEAYAGTHE! ITHERH qig AT g
o JAT ITHEE YRPAEH T TS HI&AE ATGT
o T WA ANAG BT SUNEEH [HAHE T TG
o TS ST T Wafd BEaaeurr e RIcH® JER U |
AT WA
e Private Equity TdT Venture Capital qEI=4r @% Wﬂ:ﬁ g7

e Government-backed Startup Fund TJM9AT

o farafeamem qur SNSRI FEITT Innovation Fund fEeT
o Y UIcATE (Tax Incentives)

e SME QT Startup Listing Platform EAREEarl

3. ARyl NIRRT TN (Foreign Portfolio Investment) T Hif¥ar
fereelt QI ARIIel FoRAT Gofl, Wiafd, SIqaem, S=auied dvard qer qierdl

G HecaqUl AT Wog | WA, WIaW, Aodan aar FgRer =xoerg ' 9w faeed
IR I ATCATS SASAT FAET e sl ol Merg T Uideqaicasdmdl aerual g |
arerar 9 el qERICrar Tl BT cqawer weaed AHd Wbl g | fEweft awm
HEIq: Yedel daferd T (FDi) W B g |
THE qHERE

o TAY FHIIAl QfATHl 9

o Tt w51 HaEaOETERdt T srEer

o FIMT HEIRIT (Custodian) HaATHI AT
TR AT ATHR

o HifHT qXaan|
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FARST T
o AN AT I
e Qualified Foreign Institutional Investor (QFII) e AETTT
o TRUEAG TIAT el IR T dics FaeT SATA
o Tl T @it fefee wtekar fwm
o Toraefl HaT SR saEa™T gomell gEEi
o FORIET FEICAT TFeEH! TEHI |

3.R BRI HEH!T et T AT
ISt SRt faard Hew T e, qREel T e Sreid HRER dcdedd

g | T Fra®r 3 aReEHr FEd AueEr uH B SRER, $HW wed 2R, ahareH
AR HRITR T GAAH] FFAA TEATEdT TAANEE 2T T G |
T GAE

o TeT GagTeler TEATHT GHAH YA g

o FHFAEED! Corporate Disclosure HHAR T

o AT FHH T e

. UHINE FACHET AFATE HeraT FaRT

e Al ¥ Data Analytics TR FFRTEHT YoTeliepT enirer

o IATHEN AT BTN FHAT AUEH gell & |
EIDEAEIE]
IS A GO =0 BT Febel l:

o TG ™ HAAL FA

o TNRD! AFFAAM TS

o WfE T gl g

o U AR A

o ZHFHRAA IR FFE Fa%g T |
FURBT FrAfA

e Al dUT Big Data HI AR Market Surveillance System ?ﬂ'{[ﬁ

o I FHET FT T AR

o FHFAGEH! oAl JATE HATAATS 3¢

e Whistleblower Protection Framework &t
o AEAE® THT (Real-time) FRIRT YOI W] T
o TR FUHE HHEHEEHT oAl ARSI cqe |
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3.90 YRR, SR EEiER o Rivee sraE e
ATGHF ISl TARBT HAAT Had BT TN FAHDHT G WA THEH s,
FAgHE I wEty, e Bed w@igR, awde® T (Real-time) FHRIER JOIET,
ToEterd PR qan arger gramn W Sfad i gy fasr wie e ureEweE
ST NASDAQ, Singapore Exchange (SGX), London Stock Exchange (LSE), Bombay Stock
Exchange (BSE) TUT National Stock Exchange of India (NSE) < ?%FF[ @'@"F‘W (Artificial
Intelligence), forT graT (Big Data), T3S EFFUE\?I:%@, ST qAT Algorithmic Surveillance STET
FraerRT TART T SR TRERIA, R T HEEHA Joa@-id €qHT TeUaHT Fi |
ATl Alegect dUe®Hl dATcle afeg Ivmell (TMs), TSFaTe Jumell, ¥R 97X, C-ASBA,
o Yeaae au Riea smaeT womelt @ T8 Wl Wi el g1 qund,
TENEE 9 A-aRIRd Taeht Il TeIRET qorr et gRfewes fewra = g
Y@ G e
SEICEIRCEINCE G M CE O Gl B S L L L S A TE L B
o FHRAR JUTCHHT 39 HIAR HUHT [FAg&HT SHAT (System Capacity) A ZaTer tlff
o T Y& (Cyber Security) Traeey Agq El_céﬁr S
o Artificial Intelligence d¥IT Machine Learning AT AT AT TUTTefieh! srre
e Blockchain JATHTRA Clearing d9T Settlement PUIKIREEAR UNAERN
o AP ITHMRT IUT SSIEd UHIH (Integration) I HHT

e Disaster Recovery d¥T Business Continuity PUIRISIEREED NEE) Wﬁ@'ﬁ ATAXT L Al
o T+1 AT T+O Settlement YOIl TN B T&er] |

CIDCa I
FATENTd FHHADT BRI
o HERHAT AU AT THIHA®! @A T qoFg
o [l TIHAD! AHAT BH g T
o I ANId s daeg
o TR WETHCHE EHA FHAAR g TG
FAHT T
o frEET8T Next Generation Trading Platform [EEAR ™
e Artificial Intelligence AT Market Surveillance Fﬂ"lﬁ

e Blockchain THTA Settlement System T GEATSIAT AT T TG HHATFaaT T
e Cyber Security Operation Center TIUAl ™

e Cloud Infrastructure ¥l Disaster Recovery Site §3@ ™

¥ O



AP SATEIA Open Capital Market Ecosystem e T
T+1 Settlement W] T WEASTHT T+0 JUTATH IR @l

3.99 Rl RrEw qur o greRare! Hul

fadlr T waeg S a9 MRS AR aiward Rl R dcaed ArEead

79| TERa IS seReE e At B Qe qw e aRew g

T o Aeaeee Fafia 9 aemiwal QT A a9 TEgH |

YA Afgee ATEEHT AR SNRU ATEY Jecl@dd A dedl gl ot

R [SFITe @Al @il G < WA Qesiee [5h6@d (1po) A1 Sadss qewiiar
FAGET | oY, TN i ST awre 9 T ST SRauET 5 |

ETHBTA TRIHINMTET el AASD] AT T T

FHFEAAID] ATIRAT & (Fundamental Analysis) H7aT SAHATEHT ATERT o
Ao T T FTENE THeeese T AT Qo e

SRGA SHaEAITaF el FHT HH

foremer, At Tur saEatE R GS aR geeaedl qeashd G g |

e T
T TreaTeT HHe:

AT TRl AAEeTH SEH g1
HIH AEAMES AR AT
SIS{[THT Speculation S

HFEeE I i FaeR g7y

TR ATRT AT THRIcHS I8 e |

FARHT TR

U@'J Investor Education Strategy T RIE

forarerd, wers qor ferafarareraH facdier e qTeaHH FHEE T
SEBON, NEPSE T CDSC HThl (AT Il (916 % H qera I
Digital Learning Platform d¥l E-learning Trft e

HRATEE, FAT, FfHe STIEIAT Wbt el T YT THRTAATE Aerd B e
AT I |

¥q



3.9 WW (Corporate Governance) YT JRERIAT G¥aral GHEAT
TEIRTT TGSl SRl Aol [amdal AR 81| H¥aie] sgaed,

o

qOHT WA G I eIl (AT B @y | el S geed Hrieiee

<

YU ATIRY AIYEUS Tl T G Hal SrTaT qaReb! ATl d2t TqE g |
THE e

o TEAH i e wEeE T

o TFAFUT Y& (Related Party Transactions) EAR: (T Hdle

o TAWH WHIH! TA-AA HHAL T

o TATA FAAHEED] THEAB AHHT AfE]

o FCUEEIH YATHAH] ATHR TEAT HHAR &

e ESG (Environmental, Social and Governance) PINEEREINC )

o AME TicaaTah! TUEATHT AFHAT |
EIRE LI
FHAR GUEAHT H:

o TEIHAD FEH U

o HFIAID] AR HeIAT AHRICHF A T8,

o USH®T @RI (Cost of Capital) TEH

o el TTEdtEr AT vey

o FTAURT HETLHBA HAAR &7 |
AT Frafiaar

e OECD Corporate Governance Principles T7&Y HeT RIE]
ESG Reporting “hHAT: EIECIDIKIE]
o TAAA FAAHH! HHHT gI& T

e Board Evaluation JUTIeIl < T RG]
e Related Party Transactions P TIE AN &
e Whistleblower Protection JUTTel T RIE]

e Corporate Governance Rating {% Tﬁl

¥R



3.93 AUH Yo q9RBT SWOT fearsrT

O N o
TATAD] ISl SAReDT T, HHAR, FAGEL TAT T dd F&qd Mg |

Strengths (¥l T&7) Weaknesses (FHT 9&7)
o BR qw fERE @ wwwr| . dfd i e
s g o g ST AeAE® iz
o RRca HRER womer  (TMs, o UEINA HITA TIRDI HHAR
MeroShare, Demat, C-ASBA) bl [EEan
IR HATaa e Private Equity d¥T Venture Capital
o TAl WEm G (Retail) H A
TR AT FEHTRIT o HiHT el acwhifcrr T
o A, FA qAT TAER HAA | o TARB HH TEAS  (Market
Jecl@- T ST EATET Depth)
R CERERIRRCE I CRIEZ] o HATETEN TAT AR 9 |
o UTINTT TR ATER FHH:
forea &2 |
Opportunities (FATIEE) Threats (@m)
o TAER [OHE®T Rl famer €5 | o FAifaeTa sfEeRar
EICRREI] o WIZER GLET WA
o Ful Fatd aur eRa B (Green o WWHWWW
Finance) o I=9 WX ARYLAT
e FinTech dYT Digital Capital Market ° 3% PUIRIE I el PER R TG
EIMELIEE o WA YREdAae focdia Sifgw
o W wEdE JuEn qw Rl o fmearh wfdE W qawr R
TEINTT @O0 AT AT |
JHEAEAT
o S Sl TSRET Wewd
e SME QT Startup Financing el
forear
e ESG TUT Sustainable Finance T
farm |

[Rica]

TATAH] YSil TR Alegeedl AT IHAT Jecl@A g FEINTA qA1 Wl [ e
WU TEET WA FAAEE wE T TTA RO G| A€ B G,
HamdT A, TR G q9r BT SumeEs! ARdEer w3 oufe T o
obeh! 7 | i el JUahor, HHSR GeaNTa F0da oS, +I7 SINTd 0, A

Y3



el adwiferar wvE, el gfFadt qur Sl dSfer s, s gedanT aeEe
<A, AT G, fria wreeae FH qo gl FaedEe I S
qof GETETETS START B AUt 1 IR He A & T it forlrr wmeen Heea
WUHTCT STHHIA Yol TR, Siraw b aar s Sqaeore a9 ARG quf

EHT TN g Wbl T |
ANTHT UREE Had ToH] ATHR AET3 [GUMHT g YN R, A
THIEHINAT, IaET [AAHT a1 GEanTd G3EIHOH bivgd g7 AEAd G| Tl

ST AT SEHe [AHEHT A SR oD [EedR, SO 0ad el
1B, STl giaact qur IeHelia St T, et dcwhiferdr T sRueg ATy
TN TR FETANTAGE TAEHT HIHT AT A@LTH G | AT Wi & aqar ol aoen

o

oeaT Hecaqul SRERTT FHA B T ATH R FRIGEHT Teqa AT seqadeed!
SRl SPUE, | TR AN HIA G, GEINTq &war Afate, SRfede s, soaas
T SUAETT T AT WIS ATEARE] HaeE gten Mafrar == wrafdewar fag
AELTE T | TEA GIREE BRAATT T GbH sl Uil STofiel STHBTA = Ter,
SCHETHAH EAH! oRTarTT T T AT S AORUH A3 THEH INE TS a1 |
URHATATDT AN S SSRTs e AT BRSS! AETHST €IAT 215, AR ™ o
(National Development Finance) T JHE TAFAS] B IHT FWW T AETE P I
FEATTHAT W RGBT G FHEATEE Goil SIS (118 AL BIHATSHIRT AN AT
fErEmuTET A B Mg A JEded aRE® AEg ©9H BradT TH FibTar
TATEAe] Yol ARl ICATEAHAH T [EEdR, A R, [l &t Jfaeaaicasdr aig
T THA ATIH TAGAT MO ANEH T8 99 |

sk
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AT -
faFeadt qeIcAe® [G&9 (Global Benchmarking): SATee! oIt ST AT
Fradiea A T f&re

¥.9 I8

feraeaTqier, RiNee Hiats! dF e aur araiiEd bri SR A-aiava g
HRT AT A UGB! Tl TR el ATdies Afdete am giaeddt o= waee | dof
TR [T e Rl s Tha ¥ (Best Practices), TEHT Hamwa g,
A TR AR, T Fref Suar qen Geanta e isdieT ahET gediarEe Res

AFT AT T AN S THATDA T3] AEAAH §ogg |

D! Sl TRl o i FIHHAT Jecl@r1d TR [ T WU q J9e!
AHR, MeS (Market Depth), i ITHIHT fATEA], TEARTT TRMAD] €O T AR
gfaerufcaaa! 3BT w5 URPE B s W g AR AR guR FEEHeE
FHAA AAND ATALIHAAT AT THS [T Thel TSl SoRE®d] ATHTI T T4
ot T amEeE g

TY ALATIAT o (oo sISRap! Faedn qur WRd, [RIR, weifed, o, s,
qied, et aar @ FEfT G aeReEs dEEr qonTcs AT T ST
T UG AT T AN IR AT [FIa TEe® T TRUD! F |

¥.R g o soet stEean

fardio fafe seRee®T fa%9 EET (World Federation of Exchanges) © WebTeTd
D! qH ATER T R0y Bl AW G J0Y Bl A=cadr fag fodo st
defimar e 9o,y deEe F@ad 9 w9y B s T 3Ry | e
T BRI WHHAT T R0RY Bl Ml 36.5 el dig Hg G 0% BT F7caA T
203.6Y RFRM ToR e FRIER 9UHT 3wy | oed qiha HEOIRl Geamr =g
Mg WS I HFOAEEH! GCT §0,55% Wbl 3d |

¥.3 et G5l SRt ot farsreamdt qemicnss faawuret stagasar

et aohel FefarAEEERl da T@IUH! F b Ol el BT B U e
TAEAE qEAT €| AGHT A T dreprede A, werw Faraes, gieeqdt Tew v,
fafarer Rl U, Oiheell FEANTT I dl, TAEHR GoAT Fiate, bl aea
TN FET A Feqerd GHAT AT §ogg | Al AqA ol aoRAT SRguaT JHE
SR, I SN e, @t BReh ddwifert et qer wRfme wwend B Y

¥Y



HFEE [ITHT AT TNEDBHT THENT B | Ieee i AR, HITA AT BB
TN GEANTA SHAT [THTEHTRd o qHEdTs] ahel qHTE THT G|
JY oo Hl AT qaAcH® AeqTT (Benchmarking) < IS i+ W Y&

™ RECE

o AHA AT AXAHD] FIAFT AW,

o [amEE gara waweT i,

o I LA YO Y36 T ATER,

o TSI AORATE ICHEAHAS AT g I (6T,
forgeft et faama atEfy,
o IAURT FideqeicHsBar At |

¥.¥ IS qAA AAEATD! TATCHED THIET

AT YST STl iegocd] aUe®HT el USiiall, THiwdis ged, fre @,
IR FREAR ad Shed Jamm Seoed Wi el g lgEn, [iea @R
(MeroShare, Demat, C-ASBA, TMS) I [a@T&cl qIeTcls ANTHI GARHT AN AfTAT ATAR
T W G| W, Fad FEha au STee O seREEd T qaA &l bl ATaRd
QIHEEAT AU A TGS Webl 217g | qeIcas BIAT Ui A€l FEar o

ferarzor CER)
ST ATHI (Market Capitalization) FAAHT ATHRHT qoaT agt A
Market Capitalization to GDP Ratio IEEALG] qAHEED] AT FHH
I FRER Hfer e
AW I
FEINTT FIIA T YRFAE Fae
shafew aor Spfeus eI SuE EECECREREY
el adwiferar e ATHT

¥.% RGP AT (India: SEBI, NSE TAT BSE Model)

WA =8I Rt gehrear feiaa qen fraer sunft dof sreiRAed U a1 WRaed
ST SRep! HaHT R 9fofd @ e a1 (seBl) o Rg W HRIERET AIRT 9
TW@H TFAIT (NSE) ¥ FF9 TeH UFEAH (BSE) AAHT GAWET 9PRY TeF UFHIRHEN
TG 430 HI THURY ARAA AH AdH IR, foxdia & gur qar oo
AL ATY BB Gofl SRS oA Ebrasdh wHE Aeawsdhy AT T T

EX

%



gE gue®

N O (o) (o) hnN [anN
WA THH JUe® qheldUde R T TRl qld-:

(&) TRBMRN Ta- (AWe®: sesl % =0 TaEqd], TTH Ad, ATGdM &AdT a1 Jaad

AYPR FI MRUHT | TS TAR GEIIN =0, b G0 q9r 7ot
foriier SUhuTeRT T THEsr AT Sl F |

(@) Wﬂﬁ%‘ﬁﬁ% HILTHT tj'\”'f ﬁ'ﬂ?ﬁ? & ilalli, Algorithmic Trading, High Frequency Trading,

Al SATETA Market Surveillance, T+1 Settlement T Real-time Risk Management SI&d

ATYH JOAl HTAaaTH G|

(1) i SustEEH! fAadeer
ARATT STl ST

Equity

Corporate Bonds

Government Securities

Exchange Traded Funds (ETF)

REITs

InvITs

Commodity Futures

Currency Derivatives

Equity Derivatives

Municipal Bonds TG fafae facier IUwHe® IUesd B |

(%) OIS aien! E&Fﬂ: WIXTAT Mutual Funds, Pension Funds, Insurance Companies

TAT Foreign Institutional Investors (Flls) STSITERT Hg REEIRIN gl e 9t
JUreAdel TS ArHHT Rl Y& Wl 3 |

(¥F) VRIS Gl SERETE ATt A [fesrg

WRAH! ATHIEE I (7 [ETEE T80 T 99

SEBON %[ TEIRTT &HdT 991 Taraddl AHaig

Corporate Bond Market AR ERCEAR]

SME Exchange T4l

ETF, REITs T Derivatives hHIT: TATAT

Artificial Intelligence AT RegTech d¥T SupTech JUTTeATeT JART
faraeft Fean THEdTD! TOEg g

Professional Research T Investment Advisory JARTHT T |

¥\



¥.% ﬁ"w EREE] (Singapore: MAS TIT SGX Model)

ﬁ"'l'l'fl;( IEFEa ﬂa‘ﬂm it a"_d'(ﬁ:é'q fofa FrgeEaey Uh Bl Monetary
Authority of Singapore (MAS) < I9I1 fa=ira SEEa) ﬁwﬁ—e{ B Singapore Exchange (sGx)
o fageada IS R a9 Ty | Rl AT 9 e AEdeAars. aeadind B
5T U] T g AT e, wiEt, e o el e A
AT |
e faRivdeE
(%) WWW Wﬁw Pension Funds, Sovereign Wealth Funds, Hedge

Funds, Private Equity Firms ¥ Venture Capital Funds A I YT FATATHT ER

(@) T facfiT ITHTT: s6x A FRER g THE AGTEE:

e Equity & Bonds
e REITs & ETFs

e Commodity Futures, Currency Futures & Carbon Credits
e ESG Investment Products g |
(1) IHE Corporate Governance: RITTITHT THAH T YATe SHAET, TG TAIH TEI=T
eqdTdl, ESG Reporting, Minority Shareholder Protection ST&dl [ELREIE) Wjﬁ BUHT

qT=q I=9 WAHHAT [GZ5UhT T |
(%) JETET SATeaia SeR are
RRUNEGE

e Cloud Computing, Artificial Intelligence, Blockchain & FinTech Integration
e Cyber Security SIE ﬁjﬁ TARHT AT AT <_9|_"|TQ_O|% EX
(¥) R $Sit SORETE et i START g7 6o [avd
TR Aq9ae Taaars 7 gaReT fem Ron & ges:
S,
e ESG Tl Green Finance Fﬂ_é EIRIEEXI %ﬁ,
. aﬁﬁ@?ﬂﬁ'{aﬁ Corporate Governance FﬂTLTI%f,
e FinTech d¥T Digital Capital Market Ecosystem [EEAR Tﬁ,

o el AEHIRE TS FERAT 99 SReE A AT T,
o TSI AVRATE FAYE, AT T WAt SHNET Sie |

X5



¥.\o AT ﬁﬁf ERIICIRE Ci || (Malaysiai Securities Commission Malaysia AT Bursa

Malaysia Model)

AT SR Ut FaveaT bR Goft oAl U 81| Tgah! Gor sroeens
Securities Commission Malaysia (SC Malaysia) KEAEREE Tlﬁ@' 9 Bursa Malaysia o TH
TS AT TEg | T i G wetiErer GO IS Sthe yuieliel 9 A
T i frpm, drafE, qaEtaR Faf qor Fef mmr e B T
HEIAH] TIH [T TbT G | Al ISl seiRan! fagiodr a@at fafee i sus,
NEL SEAHS t]\Trﬁ X (Islamic Capital Market), ¥€IRTd FGA &R, REITs, ETF q9T
AEANTA TIMIBdle] AEhT GEdTNIaT 811 ool qoiar fraeht gavvaT gl geaives doff
FIARHALYS U A |
F) THE FUEE:

TR (7 9@ GaIRE® HAaa Wl §:
e (Capital Market Masterplan qrhd dTE T Wlﬁﬁ?ﬂ"l
e Corporate Bond Market ARG EREEIL)
o TEAMHS AT TUHT (Sukuk) BT TaEA
e REITs TAT ETF ISR A&

e Digital Investment Management Platform EalCEar

e Retail Investor Education HTHZHH TATAT

e ESG (Environmental, Social and Governance) 31Tﬂ'|ﬁ_cf FI"TF"ﬁFI'I'E{r Fﬁ?{:ﬂ%_"fl
F) IS A FEAM g AgA

RS ATHISE A 7 [Fee dA9sT aa:

o 90—9Y T Nepali Capital Market Master Plan TIR T HEFAIT T

. TN HOGA GARATS Hb FIH AbeqdT AT 6B T

o TR FUA (Green Bonds) TIT JATIR FUIAHT fa&dX

e REITs TT Infrastructure Investment Trusts (InvITs) T

o BT TRH AMHSA Q&N BRHA T

e« ESG Reporting ©Tg TXEG €I AATd TS |

Y.t Naaawet ERUE] (Vietnam Stock Market Development Model)

FrraeTaer o g5 et s geear A e e qumt do s e
T JRTEXT WA ThT | AiE IR, Fefisor (Privatization ), fgeft e
AT T IS TR GIRHT HROT HITAHHT TR ATFR, FRER T el T Jecraa
AT ASH T |

¥e,



&) TE ARE®

I [+ quRe® ahaddad an T G
o ST TAMHCART JTHGEHT TAHIT
o Tl iEdter @it s ger T i

e SME Listing Platform MUl

e Corporate Governance {dIX
e Digital Trading Platform Ea) mgﬁzﬁw
e Capital Market Development Strategy <[ |
F) ANMAHT A UG T Wbl [@waaeq
BEIRERERERIEE RIS EC R IR I C
o GEWHD HEITEEDH] TG DI
o faeelt GeamTa erTHIdlers QG S| S Jere
o T AT AT FANT (SMEs) T AT g% T3 UFIAH a7 SME Board

« Export-oriented SENTATS GSil SASIHTRT [amqar |

¥.R W SRAE (Bangladesh Capital Market Model)

AL T 090 Bl A IR FHhed(s ae FAWHT IR T Sl TR
EEI'FT"@?T TR o | Bangladesh Securities and Exchange Commission (BSEC) KRG IRy
TREIEIAT, T JATe q°T IRl G Jecl@rd IR T F |
%) TG YaRE®

. amEE g avafs
o THH HUSTE HE IS
. REFEa FRER gl fFEar
e Mutual Fund JENT qar

e Corporate Governance Code <[

o THISHAT Y& HIT T |
§) AT AR T Giob &
U AR eTEATe e e e w@;
o IR GhUY GO YUR HEHA AN T &
e Corporate Governance F HIG
R C A Ik S R R L I DR CARE EAK |
o TSR ATTHT (Market Surveillance) ggEIHIT

Yo



o ToriT grerar A fear

¥.q0 TiihEdent AT (Pakistan Stock Exchange Model)
YiehedTel Pakistan Stock Exchange (PSX) AT TITIAT TRT B!, B OUT SEATHIAE

TH YFEAAATS Ui Tab! (9T | I TR T, HIREETHAT a9 A qr=aga

Seci@ g g <A |
%) JHE FUEE
o I WH TFEABI BB
o [l rifde wgERE gedi

o  UEINT HIIA TSR @wm(

e Central Counterparty System %W
e Digital Trading Platform gg?.ﬁw
) A A R
ST iehedree [+ e e g+
o YNl SOR YA ATgHapIHIT
¢ Central Counterparty (CCP) WUTel faeprar
o Tl Wi AERRET gEed
o SIRIA SHEEAES Ul AR
o TSI TLACT Ffg T GG G |

¥.99 i<t AT (Sri Lanka Capital Market Model)

HAHI®I Colombo Stock Exchange (CSE) ITETUT TRTATHT YSIT SIRHET UH 21| ATMAH
T s ST sesE et Go SR gaRers Hae Rus 3 |
%) JHE gEOEE®

e Corporate Governance &I

e SME Listing Platform
e Green Bond Framework
e Digital Capital Market Platform

o fEeel T ATerS i T AT
« ESG Disclosure Ja@H |
@) AT A A IS
I HewEe T aeEE Je T A
o ANGH AHeH! FTEAM U YWl SR GARATS (Ll (&
e Green Finance &1 {91

49



e SMEs T AIRT Ui IR 9g= e
. Tofoice o qatar gge
e ESG HATHMRG HFIIh! GaT YaTeells Wede I |

¥.9R HAT AIHATED! JACHD A0

TIETT UReTET T FFEIET TR SYEEH] ATHAC Hel IE eHT TEdd TS

() FBTA IS A AT, AR, MR qar fadama Qo—q% a9 dsir
TR @ WA TR T F0EE €A HRFaIT o G| Adrefel a1 "=
ISl a9 fashe WHId—R 03" HHE-aaT 9 Aa9d® 3 |

(@) TR THIHAIDT  FRE ‘ﬂ\ﬁ?b—fi el SI@EHT  Pension  Funds, Insurance
Companies, Mutual Funds dYT Sovereign Wealth Funds T TR TR ﬂ%ﬁlﬂﬁ
ARTETT fSUHT G| TATETHT EPF, CIT, SSF T AHT HFIAEEH] TN YT A3 qeTch
ARG ATELTH |

(1) T SuewEES! e ETF, REITs, InvIiTs, Green Bond, Corporate Bond,
Municipal Bond T9T Derivatives S&dT TTIEE ST e F@TUHT T | TaTeTed

U TROEE €A TEAT QTR @b T |
(=) FfﬁﬁTIT?'ﬂTI"'ﬂ’ IEECEARET fl'gﬁ dsl[{g®c] Al, Blockchain, Big Data, Cloud Computing

TAT Cyber Security AT FR=AX TN THT G| ATl Uoil soiRells 9 e
TAATRT AT AITHT T T3 ATATH |

() «ET X qRE R Corporate Governance, ESG Reporting, Minority Shareholder
Protection YT WHAW To YaTE A€l eIbAIH] [SaTd S@TUHT o | ~qrerd
uf A IEEEAS BIA T 99 G3S TS AALTD G |

¥.93 'ﬂ'a?b_ TS AAETHT ENGE (United States: SEC YT U.S. Capital Market Model)
Yh T AR e goneaT &efl, TR (Deep), TR (Liquid) qem e doft
TR WIS HF ol | FAgeard R ook G o Al e i dof aeiel ARTe ]
T New York Stock Exchange (NYSE) ¥ NASDAQ TSIl qelwal &ell T Uag=Is B9
U.S. Securities and Exchange Commission (SEC) s gmEeTeR A aeR Fawe deame
TUH B | A IS TRb RAdih] THE ATIR A9 B e (Rule of Law), S=9
RG], TR MHIdihl aEpadl, Faq i U, aeadd =@ geig qor
TATEH FeAAHLT (Effecive Enforcement) B |
) Y@ faEE
TIH TT AARFD] YST ToReb! Hed Adee v @t g |

4R



(%) Taq= T Aihaelt am™e: us sec @8 wig@aE, @, S FReE!, FRar,
FATSIAYA STaEATIT AT TRIhd] GLEUThT a9 ATTHIE TS TRUHT | J9
ENIES S’Eq?ﬁ'ﬂ, Insider Trading, Accounting Fraud d¥T Securities Fraud faeg HIIT
FREATET T8 SR aa-aar HaH TEH 3 |

(@) Frae gaver ek BlT SusEe: diE# GO o e @ gaRE B

SHP e AL greg:

e Equity Shares
e Corporate Bonds
e Treasury Securities

e Exchange Traded Funds (ETF)

e Mutual Funds

e Options

e Futures

e Commodity Derivatives

e Mortgage-backed Securities

e Asset-backed Securities

e Private Equity Funds
e Venture Capital Funds
e Hedge Funds

e Real Estate Investment Trusts (REITs)

N OO

TE Al TRHIw s SRgH STaedTas a7 FHR [aaremesT saaed aded
IJuesd TUHT |
(RT) FEIANTA A ATehT T RIS ﬁjﬁ SIS{[THT Pension Funds, Insurance Companies,
Mutual Funds, Investment Banks, Sovereign Funds dYIl Hedge Funds ST&dl YN
THIFAEE aRb] AAHYT HREAR T A HIA0 TG | T ToIRATs
T, e qT7 SrEHeE 6 8™ 163 |
(%) G- TN GO TSI ARKBTAT Tl HEgeel FHRIE, aMhd qur B
ERIEIIREES] W’éf RIERIEES Tlff“l%-f Wﬁ HIDEC) gr—aql Research Analysts, Credit
Rating Agencies, Investment Advisers dYT Financial Media o TS AATS AT
i [ fom geam e
(§) AT RN AR &
YT AT ARG ATATAE It (7 GIREE daarvad T qarg:
o SEBON &I UaH®HT (Enforcement) &T¥dT aﬁ_ﬂﬁ{{
o G 9ATE (Disclosure) s HWEWT A
e Investment Research dYl Credit Analysis JaTHT
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. ffrg fRiE STEEEs HHE FER
o TR THIHAS YST TRDT HEd ATIR T3

e Insider Trading d¥IT Market Manipulation 35@ AT e e ITdT (Zero Tolerance) ¥
AT |

¥.9Y Sedde! AA4 (United Kingdom: FCA T¥T London Stock Exchange Model)
IATTHT London Stock Exchange (LSE) e gaveaT qqr qAr yAsT TTF

Wmﬁ Uh E\Tl JgbT FIHT Financial Conduct Authority (FCA) TIT Prudential
Regulation Authority (PRA) T TTTh &IHT T | SlTddel Yot sIoRells Ageamdl i deg et
T g S Bl oI, TEwEd e gee s 9ea e U g
%) Y@ FAvmaEE

o FAT UG GBI YOTTedt

« AIM (Alternative Investment Market) HIthd SMEs <18 Uil SolT UE

« Green Finance ¥ Sustainable Investment AT farg=amdy %I?lc_of

o ESG ATHNT T arg

o ﬁi*d(?lrgq HFIAIE®H! Cross-border Listing
o SfcTAl Corporate Governance Code |
@) AT A
ATl SAFTAE (7 ATHARE UB0 T e
o T TAT WA FANT (SMEs) BT S Gg TABT wWiahH a1
e Green Finance Framework Ta&T&
o AU GHHTTER] FEATIAT AATT
e Corporate Governance Code T OECD WISUSHT ERISE A
o U TNRATE AT T gl AT [&AHTH T LrHbA WA a7 |

¥.q% FeeT ERAE] (China Capital Market Model)

Aol dfegeetl g5 SUIHAT GO AIRET A FIEAR TS Shanghai Stock Exchange,
Shenzhen Stock Exchange QT Beijing Stock Exchange qrha %ﬁ% EREl qjﬁ TARTEY U
[ERIITEa) T | China Securities Regulatory Commission (CSRC) SECEILREDEE WIW
It SRed At gfEt B, @R Brear qor o s i g
EIHT ST 7 |

&) TE GARE®
o ST TAHCAHT IJTHEEHT TAH

Y



Technology 9T Innovation Board (STAR Market) 9T
Startup Financing Fﬂ'&" FIRIEE)

[EERINSHINICIR i U CE S R LI E R

Digital Capital Market Infrastructure #7 A e
Green Finance 9T Carbon Market T foEdX |

) AUAHT AR g
AT D! ATHFAE [ aeeds ISl aoR [AawaAr TN 19 dibeg:

g o aRarsers O seRET g
Innovation Board Al Startup Exchange TITIAT
R ST TAT TR ARSI &9 dot aeiR ST o

WHN FAMHADT JTHEEH] D FeAH

Fieler AR ERT TN ISl o g foeee |

¥.q¢& R SRt AAD (South Korea: Korea Exchange Model)

e HiEer ol S QRS AN e, wEe FhayEde qor St

AATAET T TH! IohE IaTEL TEqd T G | Korea Exchange (KRX) faraest sngfias
T AR TeF UHEEEEHed U o |
%) THE faRivdeE

T RS FRER Jomet

Derivatives Market HT fareamdy %l_clc_of

KOSDAQ HI%d Yfafd T Startup H¥IAIEEH! THIHIT
Retail ¥ Institutional Investor S ﬂﬂ%ﬁ RECIRIGIE

Al ST Market Surveillance

Cyber Security HI IJ= TR |

g) ST AR Rerg
ATl FHET HIRATAE [+ GIRE® AT qFa:

Technology Lc) Startup Board €Yl

el 4ot oo gatarers feraead smrs

Al FTERT TAR. ATTAT FOA! AR T

Derivatives Market %I TG ot

Tlafe O TN ARG JUNTATs Ioft TATR fareraror T |

44



¥.q0 forget st Goft aeReeeie el Regae TiE TeeE

ot e qer faemaE ISl aoReEH! ALqFTAe Taaw! A [FE i
FedEE wH gegl
%) qew T fraeda Fams T aha O o e

PradT W TR TNREEAT AW GEAEE A eEqaTde AHEhd T,
STAAIE T ATA-ATHT AT Fral| OIerHl SEBON 1 HEIRTT &, Wiated &
TAT JAGT ATHFR 99 GGE TH9H |
T) ot St fafaden sufer g

AT GIUTOT AACAT AT Ao &7 gl ?Tq%_"fl Corporate Bonds, ETFs, REITs,
Municipal Bonds, Green Bonds, Commodity Exchange, Derivatives d¥l Alternative Investment
Funds Ta&Td Tlihi%l
) FEART TMHIHADT e AATH G

[EEEA el ASEEHT Pension Funds, Mutual Funds, Insurance Companies AT
Sovereign Funds < SISTeTS TTRIC WaT TXeBT | ~IICTHT EPF, CIT, SSF ¥ STAT BFI-Igeh!
T Jeer@ d EIAT &R T |
o)y gaR 3 wfeeqsicamart AR 8

Artificial Intelligence, Big Data, Blockchain, Cloud Computing 9T Cyber Security iersoresT
UGSl SSIRaT ATERA qag g1 Saeiel 90 Digital Capital Market 2.0 %1 EERUT N
T |
T) IS TeRars ART e e yoas ey

IR, =, TfET S aar FaREe IS aeRars e, @R, Ieared, i qur
wiale e Gous WEH gl AuEd 9 Sdedd, 8, B sqaqrd, e w6,
JCART SN TAT R ATAAHT AN Gsi TARATS GrHahTel &iid Sashl ®9d T s
T |

¥.9% AUTehT AR 31‘?(@"? IHE A E (Global Best Practices for Nepal)

Ta®HT Fu U TREEd! AT T @RI g (6 doi seRal ol o™
AeEe gEH, gew Famea e, g e Susn, Riea wEly, e,
TR AT GLEATT T AN Tl Aio6d FEAIAId A/ AT goeg | AqTeish! Ao
G, Bl womelt T R areEsasm e eamur Ted T SohT A AEs HH:
FHTAEIT T SUIH Srd-g |

(%) TIT T GIRE AT e TRAFT sesl, RIS MAS TaT STHRHTHT SEC
STEAT FaE GEdeE S99 T T@Edd], SHadidd SEdl T ATarE ST

1%



@)

(o)

FRO FEEAT a9ET G| AuHr 9 fadem S (seson) wg ifd i,
ATFGM, SRIHAT ATART FARAET, AR ATAT 4T T4 (Enforcement) AT a9
TN T ¥ o Saaadr Ye 9 AEvd® o |

Yol TORa! ST [a®T I TeRe® Had arEaRT AR (Equity) FHIRIERAT
EIE ) %dd\l Il YEINT FEIYA, GLhTl IS, Exchange Traded Funds (ETF),

Real Estate Investment Trusts (REITs), Infrastructure Investment Trusts (InvITs), Green
Bonds, Municipal Bonds, Commodity Futures, Currency Derivatives dUl A~ W
T JUHTTEE BT TRHT o | AT Ui =R TIHT JET o Ao
FITA I FAWHT ATUR TR T G T4 AEa® g |

YIRS Tebdiehl faeare  fergeand @W@f é’@TQ_cblf E) & Pension Funds,
Insurance Companies, Mutual Funds, Sovereign Wealth Funds 1 AT TEIWTT
AT AR FEHINIAT SRl TR, TEAdm T STl Gsil qearel-Ta
HECAQU ANTET TATSe | UIeHT HHA 951 I, AN ST I, HTHISS
FIET DIV, AT HFIA qAT AHGH AT HITEEeD! GSil SSIHT AT &HAT fored)
T T AT T M gar aEea s g |

SRaTeAT reaia $oit soiR: et snfl Tee vaesseed Hew gger (A, o
STET, A%, FASE HFACS I AFaR GLEATATS Uil IoRbl AR A TR
gl

AT ATWHT SITHHT:

o Al TETRA Market Surveillance,

e Blockchain e Settlement,

o AP| THMRGT Open Capital Market Platform,
o T+9 AT AETUT T+O Settlement,

e Cyber Security Operation Center,

SET GIREE WAHEHAHT a1 HwadT T19 |

() meﬁfﬁ?ﬂ OECD Corporate Governance Principles, ESG Reporting, Minority

Shareholder Protection ol qHIH AT Fdle [ECEalRTY fj\ﬁﬁ EEING ARSI E I
fergrerer 2

ATTHT

e ESG Reporting and Board Evaluation,
e Independent Directors,

. Related Party Disclosure,

Q%)



«  Whistleblower Protection ®Tg Obl'j\ﬁl BUHT g I3T ATAAP 5 |

¥.q% U ﬁ:vﬁ FAHT AT WP [PTE (Strategic Lessons for Nepal)
foreardt srgwae faeTene AaTersdT it e WIS TeeE i Wkl TMerg;:

w)

g)

)

)

)

=)

ol TS A ATt THE THIHT TR 1@ T qrash! ISl sIeiias
T @fE e g AT T AE T A, S, JEew, F
Mg, Biea sadde qur Igwefierars @Rl AEeas gar qrawl B
GId WY g AR €A &b {9 |

Sep—apivaa B yuTeiieTe seR—amaia Bl yomefiath SuwaRn: BTt Sure
forciiar yomedt srenfees wwwr S oA i ) el OO aferemsr wi
FEIRTT 09, S S94adl, Venture Capital, Infrastructure Funds HW@W
U BT Fiae] ©IAT [FH™ 1 AEdH 3 |

P garars Femit g Faaasr 5gvd Faa Faen 9 e ae)
frepTE, TEYEdH, Il SR q9 A-aiya Yiaeqdicraar sfwafg 9 gque |
IEE RS ESIFRCEA GG E G Rk i R R EHE S I L e i C R SR EEa k|
LB T o &e= G8H™ (Public Private Partnership) <Ts 3= WrafHerar U
T I U eH ST, W SFY, R Sqaedd, e Yo ged
T AT TR FEANTATs IR YHRATHT 9T FEER SAST AE9d® 3 |
Hafe—smaia e (RegTech) T SupTech T M Artificial Intelligence, Big
Data dUT Digital Analytics B TN TG FAmET W 99 YqTEHId
FAIIE |

T GeiRT Sarerard Sg: el ddwiferdt v, seadiia wEdiead S+,
Cross-border Listing TT &AT UST TS AEHIAH] AIETHAE AT Ui oIS
A AU T ST AETH |

¥.30 TUIHT NI WEHe FaOR &96€
frgeardt qaicA® ALTTHT ATIRAT ARTH J0 aeT il [ sgeds 3=
wrefAear &7 R g |

TUR &7 T FrafHear

[BRIEEICECEIE SEBON | HEINIA &A1 a7 T AHaig

ENIE %ﬁ%ﬂw Corporate Bonds, ETFs, REITs, Derivatives

EIEIE]

Al Surveillance, Blockchain, T+1 Settlement

{5



SEIGIES] National Investor Education Mission

REINTT <RI EPF, CIT, SSF 9T Mutual Funds I Ta€diX
[EECURSEIEI Qualified Foreign Institutional Investors (QFIl) Aqed
SME Financing SME Exchange d¥T Startup Board TIMYAT

HIGREK] Green Bonds ¥l Sustainable Finance Framework
REURKT ESG Reporting ddT OECD Governance Standards
ERERCIEI Capital Market Research Institute TITIAT

¥.R9 $it oo o g srataveryg
T ALATIHT TRUH! TATCHSE [@ETl TE SQ@S [ [AFH! 96 U6 seReed
HAUAUHT ATH GIREE AR SHBAT (AT ATALAH AR TAET €A Graliegd G |
AT Uit TR farast it snared Rrgra Fe g
o e T (Credible Regulation)
. %lﬁ'%ﬁ;w o< s (Diversified Capital Market)
. RS qur sEfa tljﬁ%ﬂ'{ (Technology-driven Market Infrastructure)
o TEAN TAT TEARTT T (Inclusive and Institutional Investment)
. 31"7'1'{?@?1 yiaeaeaicaaar (Global Competitiveness)
A RgTaee ARTHT Tearsedr e T ISl IR fa@m@ g Qe Strategic Pillars

HT ATIR T T |

Fed

fergreardt qermTcne fETurel T EUHT S@ISe (6 dSil ool [ ATHRAD AT
B UCRAT BIE; A TOE S 3E, 93¢ B SlEd, 9e Namwe e, anga
ey, EEINT At Arnadr, ot Suwuees! Afadieor qar Ssaeadd qea-sh!
A~ RO B |

WA TN AR T AR e R, Rl S-awiied Bl rash! 6w, At
AHHTAT HEST T, Ml did SR AT, SRRl Gahedfega!l TTaa,
THEATCT TR TATIIR Tl T fieehiel ESG T SME TSraruehT ST Hecaqul Judiey
BRI THT G| A ATHAREe! ATl AT GTHISi, A qar GeNTd AREeTATaR
FARD! TAE AFEA J&H e | IS Tob! qhell AAEd MAHDHT G, AcAgHb
wiat, fafee foria Iuao, ichermell YeanTa aishdl, So GUET qar Srsabiee A
eI A1 MERA g7 MRA &l B aoRalTs sqaedd 0T [@ehg bl 3160 &
YT T F |

4%



SuresET AR A g AR Aeded GrEiE gl WRAdE SEUNI SHdl, 99K
e T yfafy redl Reprg o wfbeg 9 e Stae gfaeadd, FavEd, ese,
FinTech ¥ AR T ATHUT FF-Al ATHT ATAST Qg | A A¥AEEEATS TqTAH]
Ae T T AP AEIHAATAR. AT T AR T FBHAT Vision 2026 HAraiicl
icredell, FHIERT T AR Eae! Yot R (I I A& et T Hecaqul ATeR TaR
B |

IEd AR, R, Suenser, wiEEaE qur fidwee aEd sasy B od
ST Tl AT F U GURAIS T ga, T% T0E el Wi, gee Hame,
FUEAHT GIH TAEAE A T 573 |

JaTereRT AN e ' i Hecawt werE IRavg | ufed, dEwe dSit awR
@ TrHifd FRiT @ crEerg TeHiiae aREdaae gWiad Tg1 T ST 199 |
TGl, FEINA TSl a9 GEINT R09A TR Alde® G/ T0d Fias!  qa
TP TS | 79, 9T, £sG, R o, SME faamr o faeell TS SANTH S
Gl SR GuRH! FHrglarg aedug | A dvaeEars sl Aitde SE, A ot
T FrebTd Wi GHEAS T BT T GhAT Aqelhl U SeRers S w9
giceadt, TwmEett ¥ o e B JuielieT €9 SR I i |

AHRd IS a9 AW HUHT J9EE 9O Uod FAHNHT, drdd, =i qdr J(emT
HINAHT ATHAT TIF B TQEG (o AR Yol TR Had gl AGqA HUHT JIEEH]
A IR g%‘rr; ¥3e TId, TEIANIT &AdT, Tauadd, ATgHe Tale, THeal G 3
EEIFTClT FRBT AUHT Jeeedt O faaeada goit s i 1 qeg |

TSl ST TR AT GOl SRETE "Sihg el et Fe i afdiE
T wHilds Brig @R J1 'R A WY e R 9w 9 IR
T B TUF SAGSAIEG | IS oWRATS badd (IATa HRIARD! ICHHEBT TFHAT
it s it et fepr, SRR, qetar o, e, sk e qen
Sl &= gioeagicadar atafg T UHE By ATaRET ©OE TG T AmEeds®
F 1 IGHT AN @EHT IHE A ARl AMGF  FAGET, BT G T HEARTT
AUAATIR AqFE T4 BET=aa" T AETH 3 |

TY ALAIEAE H AU ATHT T T RPTSeeale Taash! Ysil ool foamraant
aﬂTﬁ_cF AT AT Tlé?f‘[ | AR AeqT—Yia: Capital Market Development Vision of Nepal,
2026 TAT Strategic Pillars &I ATIR TG, el "dTcAH! Yol ToRcATs O 03§ TFF FfeqT
TR giaeadt, Fawadaaer, e, Ried, et aur e dS aeREr S
Ej@' (Vision for Capital Market Nepal) 9¥qd Tlﬁ%lal

%k %k %

%O



FEqI-ul=
EEISCa) tjf!ﬁ EEIRCEAC] _f;"% (Capital Market Development Vision of Nepal ) T T
TAFAEE (Strategic Pillars)

¥.9 I8

TAH! ISl ol foma 9 T AT geama w3, B @R, sl
TeRrar aar e e e Seaeny Iudted B TR g1 qUm, Jhew!
AN A AT AT TR ATET g Toheh! Gf | ScaGHh &, TaTe &,
ANABIB, T, gl aefae qar Ao Rstmr Gof s afiwr ag A
EX

s ahe AdTAEEH! ATHA T@UH G fF TSl aoRers Fad TR HRERH
HTETHHT €A TS, BT Yol qRaTerd, e & Oear, qarar o, fater
o qa AMiE TR TG ATIRST AT [@hE TRUHT 5 | R, R, #iiaar,
AT HINAT T I TI8 SEaTei ?«j@' (Vision), TOTItdes AT (Strategic Plan) T
TREE HAAIT (Phased Implementation) Hhd ATHFAT ISl FWIRalTs faaeadd STCHT
PG| I G A ANTHT Fears ISl IR foedRep! 39186 T9s ISl el EaT=aRureh]
TYH" BT TIAT TUT T ATIITF |

T AT T ROIE TEH UTeThT Yol SRS Grare, wreredelt, grafed, gt

T AT TRHT AT TR TAST AHHAT gE Tedqd Mg |

Y. ¥l sSIR @@ 3/ (Capital Markt Development Vision of Nepal)

oTereRT Aol SetRens wwrae, giaeded, wtEfee, aaeft qur AR e A
IR FAST G J03& TEAHI AN U 3° FFar ©Hr g | a9 3o ¢
FARATS A G HRIARD] TIEHH T78 AT ATAH [@HEH! WHIdE AR T
TG T d8T e |
'{Iﬁiﬁé’% (National Vision)

"HOTeTehT GOl SRS S fErT uferent e, araef, wfaferde, sl qon et
ol guTTelieBT ®qAT e 16 JearETasE I, TATER 6T, Fegede, Saaeierr q
Tl e wwfgert W@ SATE S |

¥.3 T oR R 3t wiE SeveE
g RS FHR T (T JAIAE ITIAEE R0 M |
(@) el Toft qiETer: Sefegd, o, TAhr, B ATgHbHr, e, g
gafer, Tareey, e qur IcaeT SEANTHT AT SrHwT & Gl & |

«1



(@) Pl wordier Rfdeer: Se—%Fia Bl yoreiers w@F sae Geanr
Forg, o sfoady, Samefia €Sh, TEE WU, RETs, ETF, BRA HOdA qdl
A= Ahleqes T AUEEE! 6o |

) AMHAD! e ANdle: TRERI, qE, THEHK FaAT a9 aEmawdt
AT BX] qT aeelt aeishais! e arg |
AT Fiaeqeicasman THaH! o SeRATs IfeT URETRT SEEHE st
FAREEUT HTEqdT FArg qdT [Asell IeaNd b dias ATbMd ¥ |

() Qﬁﬁﬁ’ﬁ ﬁ'jﬂ' ST Artificial Intelligence, Big Data, Blockchain, Cloud Computing,
Digital Settlement TIT Cyber Security HT Arete ﬂlgﬁdo tTjﬁ TS AT |

Y.¥ Tt R e et THid® TaEE (Strategic Pillars)

G aoR A 3@ aha FEaEddEr il 9d T WHae T gEaE
TRUHT 3 |

THIf® T™-9q NEE) EFH:?[ aar FameeT 9@ (Strong Regulatory Framework)
IECKEIEI CIICE R SE IR EECURE DL E GG (R
o T EEEEl U qur MOHEcieT saae gends
SEBON %l EINT T@ArAdl AMdlg
o TUME AT TGN AARAT AR
o SIRIHAT ARG GARAET (Risk-based Supervision) TR
o UMIEHII Enforcement TAT Market Surveillance
e Insider Trading d4T Market Manipulation ez T geeferar fifd |

TS AR AP ‘Ii%(l% e fafardier(market Deepening and Diversification)
Tvﬁ FARAT e TS FTTER AT
Corporate Bond Market

e Green Bonds € Municipal Bonds

e ETFs, REITs & InviITs

e Commodity Exchange
e Derivatives Market

e Alternative Investment Funds T ELUEEA Wl
T BT Yol AT AT AGH TS g3¢8 aSg |

¥R



TS TAR-3 : YEANTT STHIehaiehl YRR (Institutional Investor Development)
BTN T TAAEDT AT

FHHA TIT B (EPF)
FARE A B (CIT)
AATSE GRET B (SSF)
AT FHFIA, TIAA BUS T YO DTS (@AY FER AH A T e

FAEAS |

TS TAREY ¢ FETEHAT AT t\l:ﬁ T (Technology-driven Capital Market)
Rfvea T 1 wRRAR ¢ aoRa R

Artificial Intelligence AT Market Surveillance
Blockchain #THTA Settlement System
API HATETRA Capital Market Ecosystem

T+1 Settlement T WIESIAT T+0
Cyber Security Operation Center
Digital KYC T Tﬁfi Paperless Capital Market |

'{‘T*ﬂ% TAM-Y At LT qAqT IERIE) AT (Investor Protection and Financial

Literacy)

EQUER LG R PEaRIERERIREICIRS| 1T B

National Investor Education Mission
e qun ferafaaraaer o= arEan

Digital Learning Platform
Investor Protection Fund
Whistleblower Protection Mechanism

Financial Consumer Protection Framework |

TS -6 Faina®dr qar el T (Internationalization and  Foreign
Investment)

AT Yot TR Sy Tl S

NRN and Qualified Foreign Institutional Investor (QFll) Framework
31*_?1'{?@71 Custodian Services
Cross-border Collaboration & Regional Capital Market Integration
Depositoty Receiptﬁ qqE[

el qIdwiferal T TR =T WaeT |
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THIAS T I:IEI'EIEI?%'T, SME Wgﬁ?fﬁ?f (Innovation, SME Financing and Sustainable
Finance)
A TS T LT

e SME Exchange & Startup Board,

e Private Equity dT Venture Capital,

e Green Finance Framework,

o ESG HATHINT W

e Climate Finance & Innovation Fund &l ZHHST: faem 9 |

.4 IS SR @™ 3 svavia THE E9e€ (Key Targets for 2036)
ST o9 o gl ahd HEFEad 95q 99 303§ TR WE ART a5eE
T S |

LRED G R0 & B ATAMMT e ¥ 03§ WEY
AL IS / GDP FHRE 90—C0y 1%0% W=aT FLl
FEHHT AT HE 300 Y00+
3% BREAR % ¢ ud ®. 30 ¥
fevare @rar cO W@ BRIER q.R HASHT TEI
RERIUGASHIEI] RIEGH FA BREARD YOy HaT Fa!
Corporate Bond Market TR FA ISl ASRET 0%
Mutual Funds Y & AHEER 940 v &I ANHEE
SME Listing EELeal 00 9=aT & SMEs Institutions
Green Bonds Bl BRIEGREEEALE
Foreign Portfolio Investment AU TRUE g SN g

Y.& Tl ook e it wraa Reraes
g RS The I3 (1 Rgraee e g |
%) ifd Tca(Policy Stability): TS SSTREFaET SITHT TRFAR URATT T STebTer

oRar s T |

@) qrEwFE o0 AT (Public—Private Partnership): TX&HIX, SEBON, NEPSE, fsft &=
TIT TR ares deeh |

M) gafer saa mEa(Digital Governance ): TN USiT avRaTs fefvied, dRael qor T&
AT |

%Y



) a?lﬁ@'a HISUE (International Standards): 10SCO, OECD, IFRS TYT ESG HUTS AT
I |

%) el @™ (nclusive Development): W&, g, T qH, TAIEAU, SMEs qAT
3T ASTEAT bt Jureliers doft St wigH |

Y. e 9RO (Expected Outcomes)
St SR obg Y qadiaE® FHrEadT AUHT [HE IUdicasE eiee g e
TR ;-
o OST FR ART anfde et e i 9 o=
o S dmmr T dedEei el g W g
o TAGR TN ICNEAHAS &AA GAl HIATHT il T AR g
o TS TEST T A o g
o fEeel THIEAR! EE qig g
o ! faciy Yot g e, widedet T el o
o R wdam, Rvea sdfa== qur Tavadaadl Samarg $5 arare vare
T &
o U YNl ISR Z(&10T TRTATT IR YSTl AIRALY Ul ®UAT TS B |
e
AT ISt AR AT 3 TaTeteh! ISl ST dTesheld aeaRuTh] AREE af | J9e!
T Ie¥T SNl AER HA dered dled, Tradd, ffaded, frawda, Rl <
AT Fiaeadl dSlt g FH T BN Tl ISl AeRers ARA AieE {6,
ATIRHT AT €U T 6T T |
TE AEATAT FEQA AT WGP ETPeeel ANH GUReb! T feem e T
T TIF BT GUR, AN S dtvafy, aafemr o, i Susees! ffardmr,
TEINT A AR] GIRHIH A FROEG FRATaIT A6 FRA HATAdTH Faordl
EEERICEN
79 I IR e gfeens wrie faqer o ammd sreag—a: O ae) gaETa
AR AT BT, GEANTT, Wiafde, aoRad qar Ao gaRes oega &9 &
TNUHT G| N GIREE HRAIT T GhH Aaeld] oit a9l & 103§ FFF XA
TAfEH UF THE ATTdF ST (Engine of Economic Transformation) T €T TAMUT &7 3¢
AL ITH T |

skeskeosk
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A
oft SR AT GaR AT (Capital Maket Macro Reform Plan)

§.9 HTI, AT o FawsT gar

TAAH! ISl ooRel forTad i 39wl SeunT 9, Mamesg suaed, RBiea

TATIR qIT ehdl TeHRareRT SAW Jed@- i Wid e TR 9 9 7T faw™

A2 TN, I, NI a7 SRid Adares a1 TaTEd Wbl g ThHT B
I TeIRer AT AR AN ATEvaH B GO aferer, ArRrehE, qEteR
forepr o B gt wftreaafensar wfafgar sufea A = qher g9

T SefUrch] ILI bae HEHT qHEAEES! qew T A BIE, A aHeAEEd|

FHTLHT A T, TROEE, TROMHAE T AT Iops qha Aearaa ATd gan
FHIAGH J&IT T 2 | TH ALATIHAT TEd GIREE [ ATIRAT G -aeed AT Fgi—

ferg@ta qar areedl dsit == i

o o

STHHAT ICATETHAH TR (o

A GLEATT TAT G FIHI

Seh—ahirgd g YuTelens Joft sIeiRgr T s

SHAteAT e AgiHE doi aow! fawrE

TATACATS STETTT UETehT SEIE ISt aeiRepT ®qaT T1Ud T |

§.9.9 YURSHT ANIYid METae® (Guiding Principles)

7g AUE IR HEGHCE A6 A9 HE W ANELE REraes aeeve

1|i§(1$‘| EX
%) dHBeid i T (Policy Stability):ﬁ'jﬁ TARBT [ AhT TEBTAT VAT

AR g | cadel B A, qEhsbeor A, el oo, fefr soesr qen
e SUaeq AR URadd T ReR, YAAEang q9r WREeh i
FFTATET TH ATIITS |

g) IeR ﬁ?ﬂ'ﬂ@ 9= (Development-oriented Regulation): @ Teamat ‘ﬂﬁﬁ

Fad FEEAT T WA S GWR [AHE, dayadd, oWiHiedl  OXE a9
FiaeqeicHsar 31@_{% RIE] MISEBON TS "Regulator” HA BIgT  "Market
Development Institution” T ©YHT FW@T T AR 3 |

) SRGEAT AT FHT (Risk-Based Supervision): @@t T@Ra IS aeRe®

W Risk-Based Regulatory Framework AT WWI REERERIEEID)
GIAATS I SGH AUHT SATEHAT birgd T4 AN TATIE |

T%



o) wraferE A T(RegTech AT SupTech): Artificial Intelligence (Al), Big Data, Machine
Learning YT Digital Analytics T TR T ﬁ:uﬁ TARHT ﬁm‘—ﬁ, ERERCIGE EIILCE]
TorEmT a9 yadAers AgHe s AEeaE g |

T) gHEeh t]\T‘ﬁ T (Inclusive Capital Market): Af&eT, T, T HI, EnEa
ASHTEHAT TEHT AT, FET IR dr ad7 TEEAd ITHAre Goil el qewnit
TR e A srEereT TR |

) a'a?iigu HYSUS  (International Standards): IOSCO, OECD, IFRS, ISSB d¥UT ESG

Framework FTET U] YST TARATS HHI: AT TACAT I=Ad TRATH |
) AESHEH—o AR (Public—Private Partnership): 931, SEBON, NEPSE, CDSC,

(o) (o) (o) C o (o)
GHEHT FEHUATET U BB HE-aaT T |

&.1.R Tﬂﬁ YR (Legal Reform Agenda)
TAH! USSR [AehEsT il T HIl qa geardl A FHar. g
TMNTHT 7 |
&.9.2.9 B Tedt T Jee Taacis
AT e faaraEe el S G8EHel Sl o) hedd] ATgRId 168
qHS I ATy Iof ST S e s HaT Gehehl B | aEe Ui Ul saTds
FegT AEIF 3 |
TqE gue®
o TIATT TR USRI SRIEEHTER @ T A9 e e e
U, fOdes SR Sgaeded T HaT q97 99 gEedl U T i e gredr oet
T oA
o Tt foir JusT (ETF, REIT, InvIT, Derivatives, Commodity Securities) Fﬂé’ a'TI_'fﬁ
HAT

. TReEa fga™ (Digital Securities) TAT Tokenized Assets T¥FI-Hl HITAI saAEAT
« Alternative Investment Funds (AIF) J¥e=&l TI& a'TI_'fﬁ AT
e Securities Lending & Borrowing, Intraday Trading T Short Selling Tqraeell egaer
o TN ‘FIT&?T, Research Analyst T Margin Trading qraeelr EI'TITfﬁ e
o Market Makers H¥eI=8l W PIERIE]
« Crowdfunding T4T FinTech HATERA YS Hbaals BT AT |
§.9..] HeUH Famacieesr sngeisn
ferdrer YT et e e, e o quevears gua e S |

4\)



[ERIERICE

e Listing Regulation

e Public Issue Regulation

e Merchant Banker Regulation

e Mutual Fund Regulation

e Credit Rating Regulation

e Portfolio Management Directives
e Corporate Governance Code

e AR T AURISHTAR TREAAHT T AEaTH 3 |

§.9.3 U R NSHT TR gerH T
§.9.3.9 Famwe waraar sfale
SuTer e s et Al MamE GeAEE (STed WRAST SEBI, AUNBTHI SEC
o AT MAs) S i, gemaieE aur S TR GEe T AeeaE g |
TGHT AT
o SUBRAT FEINTT OIS
o T SNE AT 9ia getEd
SRENLERECN ISl
o ATEEH TAT A AT gPTE TG
o TEAT VAT ATATRT B T
o AYHF YFaT (Enforcement) ETEAT [EehTH |
§.9.3.] ATEEM T A @HE g
SEBON T %IT'!EFFIT Capital Market Research and Policy Institute TATql Tlﬁ_:ﬁ?ﬁl
TG GEATA:
o SNIT AT
o SRgH fEE
o AF YHE HedTST
o fRTA eI
. 31*7‘1'(?@'5{ Benchmarking
o Tt oy ST aRITeaar derd TN |
§.9.3.3 VORI AT AT
SEBON HT FIIaa Gvermdl Haeeh! THEHT ATTE T4 G2 Market Intelligence T
Investigation Department TITIAT T AETF |

%S



o T Traed W;{(Insider Trading, Fluctuation in price, Present misleading statements

& Fraudulent transction) STEaTI G q S== T

e Digital Forensics
e Financial Crime Investigation

e Cross-border Regulatory Cooperation, ST€dl FIEE *I:i%gl

&.9.Y Fawd ga) (Regulatory Reform Agenda)
&.9.¥.9 Risk-Based Supervision T ¥+
W Compliance TR ﬁ'ﬂ'ﬁ‘*l?ﬂ% “HHST: Risk-Based Supervision Framework ¥HT
B T ATETE 7 |
TFIFA:

e Risk Rating System

e Early Warning System
e Stress Testing

e Data Analytics

e Real-time Supervision |
TR A |
&.9.¥.] Al HTEIRA Market Surveillance
Artificial Intelligence TAT Big Data ¥T HATETNA SIS FATAT FUMTedT WWl
T T
e Insider Trading, Fluctuation in price, Present misleading statements & Fraudulent
transction, Price Manipulation STEdT JTQaer ALE-LTH T3,
e Unusual Trading Patterns TS areaias HIAT gfeanT T 9e9 E%l?ﬁl
&.9.¥.3 Fawea 99=a (Regulatory Coordination)

T WHR, d4 HAd, T A I, TJarer fadeT AS, Tarer dEr Wi,
ﬁ"‘gﬁ AT ATANT T HFIA WW =l Capital Market Coordination Framework
TYIAT TRATE |
T

o I SERET BaTS

o Taciig walica g3e =

o FIR HEBA AT TH

o BT STTEIITH WEHE T |

RN



&.9.% IR RAUGEE (Corporate Governance Reform)
&.9.4.9 OECD HUITSATIR I ST Corporate Governance TS OECD Principles T

I0SCO Standards ATET I& TH AEAH F |

eI gaeE:
q~ A% (Independent Directors) T JHIEHII UHHI, Board Performance

&.9.%

Evaluation dYT Board Diversity

Audit Committee G &IHIT

N G

Risk Management Committee €Il

Succession Planning

ATHFR GFI= IR AAH D! qTedT |

I JaT8 Sqaeq™l gaR(Disclosure Reform)

THHT HFIIEE:

I

1At IquaE (At uaaad T AARE waaE)

Material Information,
Related Party Transactions,
ESG Report,

Risk Disclosure,

HESME AT HITA cqaedl 99 HST TS a9 |

%.9.9 ESG Reporting Framework

& e geae T :

Environmental Reporting
Social Impact Reporting
Governance Indicators

Climate Risk Disclosure |

TS HAL: AHA TG | T AT Al A diiety T e

TATeh! Ui IeRaTs 8d adr f&dr BT (Sustainable Finance) % 37H@ T |

€.} WR faem aw B Susweesr RBfEdfiEwr  (Market

Diversification of Financial Instruments)
TATETeT YSTl SR STeravH Head: |raRyl ST (Equity Shares) T A AIATAT AHfed
Al BT (Mutual Funds) 9T FE9H (Debentures/Bonds) HT SATERG {%@ 3 | RLc)

Development

and

o)



TAH! TEAZ (Market Depth), d¥eral (Liquidity) TAT SIRGH cqaedqa erqdrar ifddr
[GERURITCIRCY
foreer fepfta 4o aeiReee SEFadidTt Teama oo, ThT HO, TR
aUg, TR AT, SSUH (ETF), RIS Teee T=EH~C TEC (REIT), STRRCHIX SHEHC T
(InviT), SRATCYE, FHAISET T, WEHT Siaac! adT ITHLi gsiered! [Ey b e
o™ T IS aRATs. AaAD] ST [ AT TTH T Aa0T THT B |
AT 91 AT qjﬁ TAARATS "Equity-centric Market” dIZ "Multi-product Capital

Market” AT ®AdLT 9 ATELIF |

&.R.9 YTINTT /YA SR (Corporate Bond Market) T gER
HATETHT GEANT F0IA I6R A= RPN AaedTd GFl g | Hal qosg &

aar ol deareer | O HvHTET Wt G| ANHIT AN U FEIAEE A o
FOTHT T g |
RESEJRCALUR

o STUBHA qRANHER] EAATT HE TR B

o AT YOI TEI—aRIeT (Asset-Liability) AG=er ST

o TSN TSIl e i aREer T g S |
TR FRAER

e Bond Market Regulation 4T Bond Market Directives dIUX ™

e Credit Enhancement Mechanism & =
e Bond Trustee UUTRIIclTS. NES A
e Corporate Bond Trading Platform 9lclq ™
e Secondary Bond Market qHT TS
o Institutional Investors TS Corporate Bonds HT T T WedE T T
e Credit Rating EIEEIPECEIcE]
o Yield Curve ™ T Hed MR WUicls RN SAMS |
e Uty
JART qA1 AR EAHT SHBAT S dig
o % o fnfear
qSll ST TMeg T ARl 9y
o o &=y ‘iﬁﬁ AN (Cost of Capital ) ‘El_cﬁl

A



&..% YIB! FHIIA S0 (Government Securities Market) &1 oI
AHN A TS YSil AT THEHN A G AETH |
ENCENCIES

e Treasury Bills AT Development Bonds Ea Secondary Trading

e Retail Government Bond Platform
e Digital Bond Issuance

e Market Makers T STEEIT
e Benchmark Yield Curve fATT]
T LB R SATEAAAAE I FAEAHT A3 |
€.2.3 BRA 9UE (Green Bonds) TAT I fa=T (Sustainable Finance)

U eIy, TN S, W uRad aqEe a9 gid qEraRar Has
3= qREAT YUHT SIEEHEY U el | a¥ Bid Ui sst amr fere i areeent snire
EX
g {aeE:

e Green Bond Guidelines STl 71 |

o Climate Finance Framework [T

o ESG TG URATSHTE WA

e Carbon Credit Financing ¥ qjﬁ TARATS T‘ﬁ?ﬁ

« International Green Fund T ¥ |
&.R.Y Tgﬁﬁf‘ﬁf € (Municipal Bonds)

TAAHT FETRANCTT,  ITHETRUIHT T TWRATIHEEAs T qaer

et AN G5l SSRATR T Gid IREmad T daq@ 9&H T4 A&l 3 |
RRIES

NS
e  Municipal Bond Regulations
e Credit Rating of Local Governments

e Project-based Financing
e Municipal Bond Guarantee Mechanism

e Local Infrastructure Investment Platform |
THAIE FSh, GHIMI, T, e AT TAT FaAh TATLHAT T TGS |
&.R.% REITs T InviTs
Real Estate Investment Trusts (REITs): TqTeTdT Raret 3’@? AT ;\ﬁ SRIG qu =
IS Yol AT g ST BT |
REITs SITeTA:
. Fae gwee sEmr Rt

O



o T TEAIEHART FEHIRTT
o Trafda i
. THIGIYE TR SATEAT S WCET T |
Infrastructure Investment Trusts (InvITs): 9TeTHT d(dlra’glbcl‘, AQIT  ofigd, dsb,
fAwTTeaer T 97 TATgR GRASIEHT AN InvIT S0 TR 8 949 |
THHT AN
o InvIT G¥E=ET BTl Sqaed

e Tax Incentives

e Infrastructure Asset Monetization Framework ddlL T ATITE S |

&.R.% Exchange Traded Funds (ETFs)
ETFs <1 &1 T dIclls HH ANTTAT [adidd @@l T J=q8 981 16 |
e R ETF faeE T gl

e NEPSE Index ETF
e Banking ETF
e Hydropower ETF

e Government Bond ETF

e ESG ETFI
T TR LA TN AT A 3 9 T |
&.2. ST SR (Derivatives Market)
BT ATl GOl ST SH cTaearae T $1 TEEry SRRy e guesy

EREl
ST

e Index Futures

e Stock Futures

e Options

e Interest Rate Futures

e Currency Derivatives |

F TOEG BT AR F |

TEAE®

o TAH TR qLAT|

e Market Makers
e Clearing Corporation

e Central Counterparty (ccp)
e Risk Management System

e Investor Awareness |

e Suaiey

93



o SIGH STFEAEA
AR AT A
o TN AN ATHIT
Hedging

« | A=aW(Price Discovery) U |
§&.2.5 HANSS! TFHIH (Commodity Exchange)

AUTeT F FE X7 WC O F A€ T TgHA Il GO A T G |

AT T Aol T Ie®

o

S RN e I
. SIS T B U |
e

c (=N
o FUBAZ IET A

o T TGH STAEAIA

o fatd yaga

o B EREE

e Hedging
&.R.% SME Exchange

T AT IUNEE AT T HEHAT SANT (SMEs) g, TR Terfieeanr doft e

T AA T G
UIEE

o @% SME Listing Board
o A GBI HIETE
e Tax Incentives

e SME Advisory Services

e Research Coverage
T BT FIHATS EHBTAN Toll ITersd TG |
%.2.90 Startup Board
BEIKED Startup Ecosystem dg &YWl faEdR TEEd! g da YRPAH =0T
FHrAEH! A |iq @ g
TS GEREE

e Startup Listing Platform

e Simplified Disclosure

e Venture Capital Linkage

oY



¢ Innovation Fund
e Incubation Ecosystem
e Angel Investor Network
T JAT IR T AATAGAATS M (671 |
€.2.99 SR AT (Market Makers) &1 SqaeT
AT AT AAEEHT FRIAR A THUHT e Tl IARAGE 31 |

e Market Maker Regulations
e Liquidity Providers
¢ Incentive Framework

e Continuous Two-way Quotes ] TAEAT T ATILAD g | TqA FARDI LAl T

el T T3S |

&.R.9% Securities Lending and Borrowing-SLB

Securities Lending JUITEATe] STSRHT qetdl ﬂlro}i *I*\'iZObI ?:ITQl Short Selling AT Derivatives
Market &7 [T <Rl ATIR TAR TEe |

KIEERESIRGES
e SLB Regulations

e Custodian Framework
e Risk Management

e Digital Borrowing Platform

&.R.93 Short Selling
Short Selling & ISICHT TR Al@®Ts Leverage T T4g | S¥ATE TR dTel Ueal
TARAT 9 A ol o a1 SR aAdr derse s |
ATAYTH FIREE
o TCHIT AT BIIAT ST T
o DI BRI JUTAHT HRIAR STTE]
o (9T mEEEliEr AHAT FereTaT
o THIHATRT qoaHT
&.R.9Y Intraday Trading
Intraday Trading < [&IT™ SSIAT TRAT TS, WAGD! HeA (AR FAEHH FIHT
Y A d g IATSTE FH T FediT Tag |
ATAYTH GIREE
o BTN GUR TG ogaedr
o FHRER YUTIHT IR

94



o T gEadie Auar SereTa
o TNTHIHATRT Toral

&.2.9% Feem uBramet a@ﬁaﬁw (Modernization of Capital Raising Process)

o o

TATAHT WESE o geparars 99 fgel, drRaeft aar 1o Rivea smme
AEATF G |

qaes

D

e End-to-End Digital IPO
e Book Building SAATATHT LT

e Review of Allotment Model

e Fast Track Listing, Shelf Registration, Electronic Prospectus,
e Online Due Diligence Platform

e Post IPO Supervision |

§.3 UEANTA I, el T, foh 2fadt qor Iefas @t s

T I Uil SeReed! AT @IS (o AH T, axad (Liquidity ),
TMEE (Market Depth) TT STHHTC YSil URETATH] ATIR TEARTT TMHIHAT (Institutional
Investors) & | ATTHT SATBIT (Retail) TTHIFATHT FHca TX EHT T W LHBIRAT TN
T w3 AT g IROTHEEE AR 95 SANEed, AeUdHE gearsy a9l T
AR 3aT THT F |

AT Sl aReTs aRaad T R aA1Se HHard 999 &9 (EpF), AN <!
I (CIT), QrATSE T 1T (SSF), AT BN, e o= M (Mutual Funds), 5%,
ENT EfFadt (private Equity), SHHENE GST (Venture Capital) TAT ol SeamTa wmishar
HI AHHT TRl AAETF 3 |

7 AT G AN GHEER] FHEET AN AETE IR B Teqd
RUHT 5 |

&.2.9 Wmﬁm@w (Strengthening Institutional Investors)
€.3.9.9 FHQ 5T B (EPF)
FHAE AT BT D] GeaT TeAl GBI T e 81| TEhT eI
TSR o3 5% MEW, TWHR F09T q97 g sHadw Fieed g |
FIOR FHEHH
o ETEHM Strategic Asset Allocation Policy @] ¥+

e Corporate Bonds, Infrastructure Funds, REITs d¥T InvITs HIT EEIRIET] eI
e Professional Fund Management PUIRIEEEEIEE]

9%



o WIEH FFEI9T (Risk Management Framework) NE) EIE]
. :ﬂraziigu Diversification T¥a=el FETTT T |
Mfe Sufea

o_C

o EEEET YT aRET qig
o WIEEH! AAHA (Return) IR
o USSR TR |
&.3.9.R RS T H ()
AR A BITATS AT ETHBTATT AT FEATHT AT IT-ARBHI T A9T%

g |

ETF AT Index Funds ATl

Infrastructure Investment Fund €ATIAT

Pension Fund Diversification

Digital Investment Platform fae

Professional Portfolio Management

€.3.9.3 WSS L& BV (SSF)
AT YA Il AESIHT AT Gowal Gell GeNTd eRTHIBais diehT Hate
T GG |
EECENLIGS
o WHHIAM T AT
o ESG HATHIT TN

e Green Infrastructure Financing
e Diversified Investment Portfolio and
e Professional Investment Committee

§.3.9.¥ W HFEEH AT AR
AT ST qT [Siiad S HFIie®el Sl AT ATHEST BT qRETee T
F| T AT Fwed difFa |
T GIRE®
e Corporate Bonds HI SR CIMEESIEY

e Infrastructure Funds

e Private Equity Funds
e Green Bonds

e Mortgage-backed Securities (farszT)
e Investment Risk Framework WWT

Lo



%.2.91.4 W T B (Mutual Fund Industry Development)
Mutual Fund JERT Sl Soiah! TTdcas AN Acd=d Hecdqul 875 |
TqE JaeE
e Open-ended Mutual Funds faear
o ETF ATERA Mutual Funds

e Sector-specific Funds
e Pension Mutual Funds
e Children's Education Funds

e Retirement Investment Schemes
e gar

e Fund Governance Code

e Independent Trustee

e Transparent NAV Disclosure

e Digital Fund Distribution

e Performance Benchmarking

e Capacity Enhancement

€.3.9.& T amadiw Aured qur AR SEwRE (Foreign Portfolio Investment)

BRI ﬁ'( FEGT et T faeeft qidwiferar e (Foreign Portfolio Investment) Ea)
BT AT AT WA Wbl § | IROTHEAET F=qieT GEINT A ih! qewTHar
I Y 25 |

U PG

i ﬁ—{ HAET AT AT Qualified Foreign Institutional Investor (QFII) Framework ?fﬂ‘]\‘ﬁ
o T Al quel qar Freft SR TR iR @it T @ A
e Custodian Banking cdq&dl

e Foreign Exchange Settlement Mechanism

e Capital Repatriation Traedr Ty i
¢ Anti-Money Laundering (AML) TIT Know Your Customer (KYC) WSS {3 T
fer Sten
fereeft dstr ware afe
SSf[{pl dleldl dgH
L A e e
TR HedqTsq (Valuation) Fa |

Vg



&.3.9.8 W AT BT (Alternative Investment Funds — AIF)

gt T dS SREEAT AIF B8 TECad, TaER, el HFol adr Tauadd

AT AEaqUl TNIHT T g |
AAABT AR [T THRET AIF FAAT T BT ATER TAR TR,

e Infrastructure Fund

e Private Equity Fund

e Venture Capital Fund

e Real Estate Fund

e SME Fund

e Innovation Fund

e Agriculture Investment Fund
e Climate Finance Fund

HAqRIH FUe®
e AIF Regulations amendment
e Fund Manager Licensing
e Custody Framework
e Valuation Standards
e Investor Eligibility Criteria

€.3.9.5 WENT gfFadl (Private Equity Market Development)

SUTCTHT WSS Slaadt SUNT 937 IR RO ) | X Gl SENT, N s=a,

forama@E FFa TAr [l SeHeeHT A A1 Hecaqul Rl 9 o e |
IR FEHH
o AIF(SIF) Regulations amendment

e Tax Neutrality

e Exit Mechanism

e Professional Fund Managers

e Institutional Investor Participation

e International PE Firms THMNd T |

U T
o JUNTHI fFAEar
o oW ST

o SR EEaR
o FHIEEH UeTdicHEHA q1g
§&.3.9. AL fj\@f (Venture Capital Ecosystem)

AYTTHT Startup Ecosystem el ®YHT feorbTr E%E{ | X RIS =OThT FTIHIeeTs

TSt A9 |

e,



FEad UREE

e AIF(SIF) Regulations amendment

e Government-backed Innovation Fund

e University Innovation Fund
e Angel Investor Network

e Startup Co-investment Scheme

e Tax Incentives |

TARAEAT HAEE

o I TR (1)
e FinTech

e AgriTech

e HealthTech

e EduTech

e Renewable Energy
e Artificial Intelligence
e Tourism Technology

§.3.] TR TRl HETA (Family Office) T TFIRT SUGEATIT IR

TITCTHT I TFART WUSHT TRE (High Net Worth Individuals - HNWIs) ﬁwa@
MHT G| I EEH! GFA SATEAITHT AN AP D AEaTH 3 |
U HAHH

e Family Office Guidelines, Wealth Management Industry, Professional Investment Advisory

& Trust Structure

e Succession Planning Services

TEeT S FFIiaTe SCaeaHe® &3] qareld 9 9ediT 19 |

§&.3.3 NI S9EA9T SANT (Asset Management Industry)
AUTAHT SIS T qaeAqTaT 9 (Portfolio QET Asset Management) 31_‘3( JRIE
ATEITHT 5 |
e AR
e Registered Portfolio Managers T e ﬂﬁe"

e Robo-Advisory Platform

e Digital Investment Advisory
e Professional Certification

e Fiduciary Standards |

§.3.¥ &4 I BT qeH
ATl & Sl AoRET e faedr T |

cO



ToaHE HAgE

e South Asian Capital Market Forum

IOSCO Membership Strengthening

ASEAN Knowledge Exchange

Cross-border Training, Joint Regulatory Research

International Technical Assistance |

&.¥ e wawa, gfkfE, Tmiemal s aur fom 3o aoR e

frgeardt §Sit aeRe® Bfea B[ (Digital Finance) T IWHT YaeT TRAHHT B
FHA G (Artificial Intelligence), 3@&=T (Blockchain), BT 2T@T (Big Data), #F3Ie
HFIRLE (Cloud Computing), TTZAT [T (Cyber Security) AT Tc® (FinTech) Si&aT

N
[N

O3 ([anN o, [aY c o (o)
Aldlde el qfﬁ SIS WATeA, SIEH ATAMY, HIHT T WTHIhdl HATHT ATHT YR

qIhT YA |

LRINEd ﬁl'jﬁ ISl NOTS System, DMAT System, MeroShare, C-ASBA, TMS Tl ﬁ'ﬂ?‘ﬁ'ﬂ
TR JUTRAT &1 Ageaqul Uiy gliee TREdh®! g1 A" Abi ==ow 1 RBivea,
FiEHT (Intelligent), FRETT T A=qUET TAD! Uoil oo AT T ATEAH T | TH ARTAT

Revea e, ity e, Tmiwar 9, B qreRar a9 & 9si seR Farmewr
AN AETH IR BEHH T&dd TR F |

§.¥.9 RRfice Ist a9 2.0 (Digital Capital Market 2.0) @@
T R03& T WUEHI TR USil IWRaTs Paperless, Contactless, Real-time 9T

Integrated Digital Capital Market AT &9~ {UT T A& Hamr Wl
THE gue®

o WESAME FEHET THAT Ui (Bied sAeT

e Digital Prospectus d¥l e-Disclosure Platform HTeld

e e-KYC UTCHIaTE e UREE qEr 9= GXHT TRl Uhidd T

o HETgEH TEQl T AT U TS

o Qﬁ;ﬁ Capital Market Mobile Super App IECARIKIET

o APl HTHIRGA Uil AWK HaT faedR

« SEBON %I &M Digitize 1 |

&.¥.R §i%m g%":ﬁﬂ (Artificial Intelligence — Al) & WART
e JHE S aeR (oame dedrese Al TN T aeR R, grargst e
AT SfEgw FFErers w@=id sSHesT g |

=9



AT FET ST Al WA T Al

%) Market Surveillance: Al ™ AT HRER (Unusual Trading Patterns), Insider Trading Tl
Market Manipulation S e T - Yoredt [ Tlffcl?,&l

) Regulatory Analytics:
o SIRIA FATET (Risk Assesment)

e Compliance Monitoring

e Early Warning System
Suspicious Transaction Detection

) Wﬂ‘vﬂﬁw Al Chatbot HTHT TNl AN GHTEM, FaRawerdr SMa[ &, 1o
AT Secondary Market el HI{aeiA X facita fovem fa sgaeer Tqwegy |

H) SR AT

Al TIT Machine Learning JIRT T

e Market Trend Analysis
e Sectoral Performance
e Investor Behaviour Analysis

e Systemic Risk Monitoring |

&.¥.3 s%9 (Blockchain Technology)
Blockchain Ffafdel Uil sMRells 99 RIETT, UREN T TAEHR SIS a4 |

TN T G SAEE

e Securities Settlement, Share Registry, Corporate Actions, Smart Contracts, Digital Bonds

e Tokenized Securities (WTsaT) |
e

e Settlement ¥HI ‘a@

e Fraud fAE==07

e Record Tampering AHAH

e Operational Cost HH

e Transparency iﬁ?&'l

&.¥.¥ QIEaT gLET (Cyber Security Framework)

fefteer &off s arger Sifew o sge Wy | orEer AT TR do TR
AEaR G THI AEaTH 3 |
qE gaies

e Capital Market Cyber Security Center TJU-l

e Security Operations Center (SOC) TATAT

R



Real-time Threat Monitoring

Penetration Testing
Disaster Recovery Center
Business Continuity Plan

BRIEK] Cyber Audit |

&.¥.% FinTech Ecosystem a1

St TR T FinTech ST GehIdd TS Ges, geal adT Gatd qar Sqasy

RRERIEEEN
qE grEE:

Supervisory Informatioin System-SIS
Regulatory Sandbox H=ATelq
Digital Investment Platforms
Robo-Advisory Services

Digital Portfolio Management

AP| HATETRT Brokerage Services

Open Finance Ecosystem |

&.Y.& SR IEIETI) YT 14T (Investor Protection Framework)

et goft ST ATIR Bl 3T BT | T8l eIl GeTers garee

TIHET & AEE F
THE guee

Investor Protection Fund ga;—c.ﬁw

Investor Compensation Scheme
Investor Complaint Portal

Online Dispute Resolution (ODR)

Whistleblower Protection Mechanism |

&.%.0 TRl rem aur SRl rERar (Investor Education and Financial Literacy)

SuTerr o SR AT g U S e TeBdter wafe B s e’

qaedqT g |
&.¥.0.9 T@WW fRvem s (National Investor Education Mission)

AT WEHR, SEBON, NEPSE, CDSC, e, Frafaara qur fashi gmet gesrdar afga

AN T TR |
e FAHATE

ERIGREGEE IR KR )

3



R CEERISRE Capital Market Curriculum

e Digital Learning Platform

e Online Certification Course

e Women Investor Programme
e Youth Investment Programme

e Overseas Nepali Investor Education |
£.¥.0.3 Ut IR AT T A SHG€Aq1qT
TATH! TSl TRAT A A Al T AR G g Mdeed I
=T Foir srgEeaEEr Sraia g us |
EIVE]

o
[

National Capital Market Research Institute-NCMRI €IMUAT T <gqe§l

e Market Research & Policy Studies
e Economic Impact Assessment

e International Benchmarking

e Behavioural Finance Research

e Innovation Research

e Certificatio Programme

e Financial Literacy Programme 9=Tciq Tﬁ@'l

§.¥.5 ESG T fam tivﬁ 9 (ESG and Sustainable Capital Market)
fareardl €| £5G (Environmental, Social and Governance) ﬁ'jﬁ ERILE EREl 9’{%
DT F |
e ESG Reporting Framework
e Sustainability Disclosure Standards
e Climate Risk Reporting

e Green Taxonomy
e Sustainable Investment Guidelines

e Social Bonds & Green Bonds

e Climate Finance Platform |

€.¥.% RfNcer iR (pigital Inclusion)
R T AETE g |
FAFACE

e Mobile Investment Platform
e Remote Account Opening

¥



e Digital Financial Literacy

e Accessible Technology for Persons with Disabilities.

€.¥.90 ST 79 (Data Governance)
WA GSiT I9X Data-driven Market §'3'|§|

SERIRASH
e Capital Market Data Warehouse
e Open Data Standards
e Data Privacy Framework
e Data Sharing Protocol

e Market Analytics Dashboard |

&.¥.99 Ui I9K TayadT &+ (Capital Market Innovation Hub-CMIH)
SEBON, NEPSE, fafaanetd aam ol &3! eahidHT Capital Market Innovation Hub

TYIAT T |
e 92

¢ FinTech Innovation

e RegTech Solutions

e Al Applications

e Blockchain Pilot Projects
e Startup Collaboration

e Academic Research

§.% BAAIT 947, GEANA TR, AT T TAST

GUTCHT A, FTLA sqaedr o1 WHde® TaR T 741 94 g2 | & gavee a0,
YEeATCHH TTAT T ARUTHAE el g g § Gherdl (el 19 wq@ 16w o |
forTamr ot e s, wEEd aur demne afafieee $O SN quReET R
eI YEa6E [2UHT Y 9 fieh! Tuasit Hri-aad g7 "adal duied Saaty s
& BT G |

wﬁ%ﬁ;ﬁw%r&rg% WW@H@WW%W Institutional

Framework, Implementation Roadmap, Key Performance Indicators (KPIs), Monitoring

Mechanism AT Accountability Framework 3% 7 |

&.&% fl:ﬁ I ga HEaaT g1 (Capital Market Reform Implementation Unit)
St oS oehTaest qreread 9 TRUHT Afd T BEBHBT TAEGHT BIATadTH
AT IS TR IR FRaa The T TR |

(=



T Fe®
o UST SNIR TFEEl O TRUHT AT T HEHA HEAEIT T RIS
o GUR HEHEET 3FH qEeT

o  HRANA HEFEITD] AT
o A WieET dqaE I

o OEE aERREEdT Ty

. TIfaferE WErar sEedr

o URATSAT ST |

&.9 TN AT 9I+A
Sl ST el b (HaHa SHeagebl AT R T Jied g

| o . o
TR g | I T AT TEATT Mg |

e @ Sear
MU TR, A AT Hifd qur gueaT
qurer o Are o=, gadT aar aeR fawm
T €2 UFgeH ol TR AT qAT YAt e
Rifcua uwe iy fo & 97 YaeTlee TRt
qurT g S% forcfir wenfire e faweft ftw wweam
CIE I PEZU] AT S GEANTT T
EZREINIE T FHEIT UG T G qHwa
Sarer =eS TR G Sustainability Report., AT ETHTE qT T@TaETsT ||
SR q1 Yiaaed gfen aard aa=ag

&.C OEE HEaAT AT (Phased Reform Roadmap)
€.5.9 JeW =T (9— =)
EIRIEE]

o TOAE FEeEdl U HAe 9enhe

« SEBON %I TEIRTA Y3EIHI

e Corporate Governance Y{HIX

o Al AT Market Surveillance El'ﬁ F
o IR TAfaefimornr TRE

e Corporate Bond Framework
e Investor Education Mission

ok



Secondary Market products and services BT TATC
SME Exchange T qaTy
T ATdT ATl oA

Green Bond Guidelines ST |

&.5.% Q& = (3—Y =¥)
PIRIEEaIl

Corporate Bond Market 9=IcT
ETF T&T REIT %I goard

Alternative Investment Fund Framework HI {€TX
Foreign Institutional Investor Framework

Capital Market Research Institute TITIAT

Cyber Security Center ITA |
Digital Capital Market Platform qUT A4 |

§€.5.3 9 =0 (§—90 a¥)
PIRIEEal

Derivatives Market

Commodity Exchange

Regional Capital Market Connectivity
Blockchain Settlement

International Capital Market Integration

Tokenized Securities (ATIYTH Wﬁ RIREIE)

TS JT&T0T URETehT FTeqdi Ust SIsReh! €Al [ 1 |

&.2 WHE HEGEET BRETE (Key Performance Indicators — KPIs)

ISt I9R o 3t aWid w19 9 Kkpis e s |
T ¥ R03& IFT

AN ISl / GDP % 0% w=aT =Ll

FEAHT HEIA 400 B ERETIHAT

i FRER BT AT Q0 T dfg

fevare @ q.R HUSHT =T

FEINA FA BRIAREB YOy% W=aT el

Corporate Bond Market Bl FARHT R0%

Mutual Fund T¥IRT GDP &I q0%

Green Finance EE TR Q9%

o



ENED T R03& WET

SME Listing 00 a7 T HFIAT

el eamTa v AT afg

&.90 SAMTHT AT He AT (Monitoring and Evaluation Framework)
YAF ATMdF aUhT A=A

ERINIIRECE]

KPI HeAT$

IR HA-agh! qHIET
ERICIE A RE R

ATTHT adBT HTIATSIT |

WeAEd HeatsT (Mid-term Review)
Yo dfe AT

CMD Vision %1 JARIE-AI
31*7‘1?@'5 Benchmarking
RUGHGECHIPE]

At rAfHEART FHTET |

TFq~A HedTgT (Independent Evaluation)
BE U ATAT AMT a1 AT [ GEEe AT (e W GaR HrRHH]
TATEHTAT TXEAT TRATE |

&.99 WA s¥aea9T (Risk Management Framework)
YUR HAHH FHAFTIAHT FHHA 7y AfaHee ST aogT:

LSEIREE T2 e
HfcTa Feaears! awE
TEINTT g
yifaferss et HHr
e GLET SARgH
AT AMGEH A=ET
[ERIRECEIECIRE D LGl

SIRIH AT AT

TIE AT AR
T Foe G

cg



o EHAT [AEE HEHH
. FOIRT WEEE qean
. ﬁﬂﬁﬁ Stakeholder Consultation

e Disaster Recovery Tl Business Continuity Planning |

&.9R WWW (National Impact of Reform Agenda)
TY ALAIAT GEAAd AORE® IO TIH Hr-ag7 TRTAT g7 03 & e

JUEIEE BMEe g AUET g |

%) AlhD T

+ GDP TGAT U SWRH ANEH Sect@id afg

o SCIEAHAH EAAT S AT FrEa)

o TETER fFmdmuET Tat A [ETd

o A D! FHEAHE G |

) grSiE T

o TS TS

LR RIS CIEAREEIN]

o FATATE TATAGTH HeHTE

o T TA UHIOT FHEAHT [oiTT FHIELHIT

o TRl AreRar sbatg |

M) NI JA1E

o SEBON bl S~ Tl Mama qedmHl TR

o NEPSE &I g, Yaeadl q91 sg-Icuegeh ¢ Uaqusa! Tl b

o CDSC Bl aEady BN qead=e TUeidr =

o U FERAT AR A dlD! W g |

Eica
AR Uil SR STHBTAT TAARUTD] Aeal ATER BILA, AT a0 HAHbB
IR 2| g fodo 09, g9 Mo e, sifwer smafa goiase, wm
FFEAAH AT TR A TAT AT AIETE ATARD! GEARTT GEEA Yol AT
feraetiaaT, aRafRfar T Sferdicasar Seed 99 afg T |
qAAHT ISl SRS AEET A R, el T WdEEdl Sed Hen
STt foredm, fRelt didwiferdT st SRueg W, Isbicqs Il hIvaee! b
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TIT Wrgve ghaadt T gowefier dofiet wads saferd § | Tareren! IS seiRent Ay Tareaeer
el ufata, HHw afgwar, saw=r, argax gear qur fou i goned | s gqae |
FA BTN AT GEIRTT R W HfEsaehy greeqedt doft s fFafor 7 wfbes; comen
T fale, ATEEM, Fa9adqs adr /g ISt 7 GHT ©GAT A T AE9AH G | et
9 Tb—ahlvgd i quTel Sie b qur G SR edierd, Sgeriid T geaaTaE
ol 9omell . ®EAR0T TH9E | AHET AN ASAIAE A(degdl, B GaR, FEIRT
&, I &t FeRiar aor wfafemr Feae e s g |

TUHT Y, SEBON @IS Had ATAMTA W T4 sl wqwr dfa Tdr

FTERAFHE, e, wEREE T aedEE T drgHe $o AR A g
TN AT 1 ATATE G |

A qURE® HRFadT HUAR Tae®! Yol aeR fafag fomi Sae, T gsi
fETe, FAeel T s 99 Icaeaa® Aitde Adew! aferEl AaR See | Fer
HATIRHAT ATAH] GSll oelRells ARTMH FHAT Ubel Icared (Single Product Market) &
TEAAHES TN G- AETIEH  (Multi-product Capital Market) FUTRHHT €A T
AGETS |

FEINIT 0O, THN HROGA, BRA o0g, FMEIA S, RETs, InviTs, ETFs,
@'&QI'%‘FL FHIS Udd=d, SME Exchange 9l Startup Board STEAT ot ol SEAERd
TAAHT ISl TR e, X, WTeqdl T IcaaTHA® TS T |

A quREEe! Ahg TUTAHIST deatesm fear w8 T wrd o, @R, $,
SCAEH, GEAT Y@l T Favacd &3 H AEHeE b 9 S9asd TSHg | a9
TATeAe! ISl AeRelTs AR ATAH EAAH] U THE ATTRETIH] AT €119 T |

FHAY I DI, VNG O DIV, AHISD G DIV, AAT HFA a0 e
TN BITATE ATHHIAT AT AIh IR AT [T T GobHT ASRAT T, T
qqr Hed I (Price Discovery) Jod@- T BUHT FHETX @E@I Wﬁ, Qualified Foreign
Institutional Investors (QFII), Private Equity, Venture Capital 9T Alternative Investment Funds
H1 farEer Full, @GR, O 9fEAty, HH, wed g9 TayadTHel SAReEH gell /A
sl @ Rl e GSit aReEmad T ardraeT /s T |

T FUR HEGA IR Goil ToRells saRkhiTd RS aq@l (Retail-dominated
Market) SEEITETE FEINTA AT SIHHIAT ERT FATT WW qz'ﬁf T (Institution-
led Capital Market) AT AL T4 ATHR TAR T |

%ﬁz&rﬁgﬁw, INEELE R ﬁwr—r, Blockchain Settlement, Cyber Security Framework,

FinTech Ecosystem, Investor Protection d¥l National Investor Education Mission ﬁ W

RO



FRAAAT THAH] Goil FoRells TREE, e, Tgaany, QAR T rauied el
ATYHF i JUAAT AR T4 |

q’ﬂﬁ'ﬁ ESG Framework, Climate Finance, Data Governance Tl Innovation Hub ST&dl
GIREE  a@H] dSit aoRdls Weead Fgeadt Rl yafkd gioewst T qew
EEIREE LY

T ALATIAT TEA A% GIR HEGAT TqAH! ISl Se(Ralls ANTHN TIHHAT ATHTCAT
A BrE, TR, gRErfar, fraeea, vt i Tavads g s sfieraicrd s
AT T T FHA A 2 | T8 R G BT ad7 Hamad gar, TR
fafardieo, GegmTT TGl GIRbIET, et TRUHr AT, WiEWe siead qem
SR dsiiep! o, Rivee v, TRHiwdr S0, £SG T4 & fad, SAqaem qer
TAYATH, T THEHEH HEFEIT GO TS UHIHd IS S FHEHT G | a9
HLAHT YEAAT GUREE THEAH ®GAT BT T4 FHAT Tqedh! Goil oo i,
TATYR, B, IR, FoAT Fate, T TI7 Taqadqah] AN arsabiee Gsit g T T70d
RUERRENIRIECIRItE IRt R IR EY

kksk
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HET -1
T@'ﬂ' FHRGSET AT FATGT AMAeh T (National Action Plan and Expected

Economic Impact)

9.9 FRTEIT WHIT T AT JSHT (Implementation Strategy and 10-Year Roadmap)

qATeTRT Sl SISIaATs. AN TAHAT AT A TA=aord! yHE fo=iia qarare
®HT fABTE BT AW T BRAIT WA, T0EE IR BRHHA, NG qH-=T a0
TAEHT AT GOl AELTH § | oaws] JqWasea s@UaT g (6 Afd qer B
UNEE TATH A G FATTBTE BT waehT AT Uit SR BT g qehohl e |
T AAIHT I59T Vision R03I& Avaqid Yedlad GOIREEdTs SUAERAT I AT,
THIEg T TG FRAS (Action Plan) TEQT I &7 | 9 SFHar e, wwei,

TTATHET, G IRET, HAGTIET 9@ (KPls) T dUferd STaicadrs €98 I e

TS |

79 JSETH! el A& G J03& GF Aqreil Ol e graell, wrEfedE,
et diad, qRTERl qur AR d TR Ui aoRaT ®9AT 6w 1] 2 |

8.3 HETATT T (Implementation Philosophy)
T G5l I9R [GhE AR S G HAFadqHb] ARl (0 9 Jreaed Rgrage
AATFT AT |
%) SREE YAR (Phased Implementation): GUR HEHATE Uhuchk HETF=aa T
AR g3 | I UREEeS Aeusbreld (49— o), Heasbrei (3—Y =) qar
EHEAT (E—q0 ) T AT =H HAadT T |
W) TEIWIT GH-aT (Institutional Coordination): I TR, AT A-ATAT, fIdda =e
(SEBON), UTeT ¥ U= (NEPSE), CDSC, SUTel W =i, <THT TAH, HE
ASEIR, FHHA I B, ANNH A I, AATE GLET BT qT ol SrAe=
AT qH T T |
M) AROTHAE! SAAEA9T (Results-Based Management): i ER BRIBHEBT ART T
e, FHIHE, SrHar FEm a9 ey sreEd g9 (kpls) FaRe e |
A FHEAT T HeATAT HeATFAH] ARAT AEhH AR TR |
) vffa-snafa  sEraa (Technology-enabled  Implementation ): NI CARERED
FraaTH Riea womell, Al s e, ey faifds, Ser e qar
FIAAT SHATAI YUITATh! FANT A |

R



g) IS &@®! AR (Public-Private Partnership): ISt SSRaT A TXHREHT FATHAT
A g&IT g%n o0 &, ITaNTa RTHIedl, saaaide au-gee, At qun
o AERREEH! AR TEwINaT gt TR |

.3 ﬁ'ﬁ R fawm el T@’q‘ TSI (Capital Market Development 10year National
Roadmap 2026 - 2036)

Sl eI faeeraat it e i =)ol TiEd A JEdE RS F |
= spafer e T
GO ST R0%E§—R03© FHTAT, FEARTT a4 AT gar
TR faear, i Suse! Aadsmr qor e
AN WO |[R0R5—3030
BT
FeaARAH, SATT Ui qa faraeade 6t se)
qE T |[R039—303Y P B

9.3.9 TIH I (R0I§—I0R1): ATYR FHAT (Foundation Phase)
T TR I5T ISl SR GIRHT AN AT HITA, TEARTT a7 Wiaresh AT

TR T 2
WeHE G BEHA
) Fh g

o TE@M UAHT A dEnhT

o ToAeE e sEmEtas

e Corporate Governance Code W@W

e Alternative Investment Fund Regulations ¥

o Corporate Bond Regulations STRI |
F) YINd gaR

o SEBON ol ¥EUNT IEIHI

e National Capital Market Development Council TJTIAT

e Capital Market Research Institute TIM9AT

e Capital Market Reform Implementation Unit €T |
) TR AR

e Corporate Bond Market Framework T ™

« SME Exchange [ Equcf'ﬁ T

e Green Bond Guidelines Sl

e Book Building JUTEAl T YTAHTA TATSH

3



Market Maker TFa=dT [Hawmae 9o T4
o SUH fAfaedimer =
o T AEET SR gawT

e Secondary Market products and services T TATY |

o) v gur
o Al m%rrii‘«r Market Surveillance IT{F
o e-KYC YUl SN

e Digital Disclosure Platform €T
e Cyber Security Framework I ™
o Data Warehouse T qe T |
) S G
e National Investor Education Mission §% RG]
e Investor Protection Fund Y@ RIE]
e Online Complaint Management System STcTd
e Whistleblower Protection Framework Fﬂ"lﬁl
) TR T THE STACHEE
T R0 TH A Iuafey Bkl T dEw AfeTg
o YN T U @y
e SEBON & AT &HaT Soara-ig ®9H afg
e Corporate Bond d¥l Green Bond e W‘fﬁ AT AT

o Settlemnet Gurantee Fund T Auction Market &1 T
o UST SSIEAT Al AT IR FOedt qeirer

e Digital Capital Market T Ufgal T IR

e Short Selling & Intradayﬂ'ﬁ RESEIR

o TR AT el RS SE S BRI g9
o 4t Index HT T

o TRl AT qAT i WERAH Ject@ i o |

19.3.] @ = (R05—030): FEar ar mgﬁﬁw (Expansion and Modernization

Phase)
T AT IST aRars Ay i 9, SeanTd el aar Rivea gty
A AR g | A gar Frwe:

R Y



%) At TRl STetREH! que
e Corporate Bonds =7 Fara Feee
e Green Bonds, Municipal Bonds
e Exchange Traded Funds (ETFs), REITs
e Infrastructure Investment Trusts (InvITs)

e Infrastructure Funds |

) YN A AR
o FHHAK FIT B, ANNE A B AT WD GRET BOATS @i i awiar
SAUGIRIERCCID)]
e Mutual Fund STNTHT fFEd®
e Pension Funds Ea) mgﬁaﬁw
o AT HFAEEH] SUBAT IS JIcaTe |
M) PSR &= qur FagadT
e SME Exchange 9ITITHI e

e Startup Board TIMYAT
e Private Equity d¥T Venture Capital Framework HTITT
e Innovation Fund ¥IMY-T
o Angel Investor Network Ta&TH |
w) faaeft st st
e Qualified Foreign Institutional Investor (QFIl) Framework NINK
e Custodian Banking Services 9Tdq
e Cross-border Settlement Mechanism &
. aﬁﬁ@ﬁ TAIEAT Roadshow HATATST |
%) e T
e Paperless Capital Market ‘Jﬁ TIHT HATITT
e Blockchain Pilot Project & ™
e Robo-Advisory Services AT
o APl STHTRA ST &SR JOIAl {erebTe
e Mobile Investment Ecosystem faar |
=) G TH THE STAIEE
¥ R030 T A Juefey giler T weg ufees
e Corporate Bond Market THT FIATATH
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e SME Exchange dHTl Startup Board T’f CHH[ FATATHT

e REITs, ETFs d¥T Green Bonds SISITTHT JUcieel

e Foreign Institutional Investors Ea) ‘}IT{%TOF Wﬂﬁ?ﬂ

e+ Mutual Fund TT FELRTT AT Jecl@Ad EIH iz
o A dof O AT qUia: e g

o TR Yo AT 2fHE HRIERET Jed@H i 3ty |

9.Y BT BT, FEANE A T A qieer
©.¥.9 TH =W (R039-3038): F-aURAH T4 Fraeada dsit swir fAwior

TR T AEN FROH B AR, TR AT AWalg, oo faear qar Biea
R FFIR HUUTE Tl =0 JHE I8 Ued! GSl seiRalls &Ad adr A-aiind
TATAT Wiaead, fra@ia T ushidd faeia ool %1 €9/ s T g |

T AT GSfl ToReATs el B Uil qREaehl Hedw A diHd @l S=aiiiga
T, FA9A, BRA o T4 FH-TR (Cross-border) BRI GeaHEET SEE |
9.¥.9.9 THl ST THE@ GO FAHA (R039-3038)
(@) ST IR T

D! ISl TR IRIaFd AeaHhle SIgH SIaedaqad il e i areee

FHUI: FATAT A |
e NEPSE Index Futures
e Stock Futures

e Stock Options
e Interest Rate Futures

e Currency Derivatives (F9TeT RUS) FHGTHT FHETT)
TGHT AT ATTTE Central Counterparty (CCP), Clearing Corporation, SIRIW STEEATI
U qAT T FATTHAT (Market Makers) &1 SIa€dT TIRAS |
(@) FHARE TFEas q=
TAAST B, @HI GO0 qgHed G1q &A1 ARG WM& FANSE AR T
TR |
YRS PRIFREST R FEed T e
o A, S
o TSE

N

o THE B IUST

%



T FUH, ICAEH gl HAAHAAS Aed SGH TTEqITHT AT JTAed TS |
) HT(IT@TI' i’vﬁ AT ATFGA (International Market Integration)
AT ISl ASAEATs FHHL: Fraaed B JomeE Jiteag |
HE@ HEDA
e Qualified Foreign Institutional Investors (QFil) Eﬁqc'ﬁ REINE]
. af_clﬁ@'q Custodian Network TIT9-T

e Cross-border Securities Settlement

o TR GFHTE (Global Indices) AT IS FHIAL TRIST FATH
. af_clﬁ@'q Roadshow AT Investment Promotion Programme ST |
) AT Gehrd (Regional Cooperation)
TEAT URRTATRT AT TR ST Sl AR ed T qedhi [Hediy e |
LRI LN
e South Asian Capital Market Forum ¥T |J “ﬁaﬂ

ASEAN Capital Market TFS=El FH ATRHA—TETH

I0SCO T HIIISE®H! T HR-aa

Cross-border Regulatory Cooperation |

GAH ATAA qAT AHA [ FEwH
%) i RRea $ir s
T 303§ G AR ISl aoRars 901 €A Bied ames |
AEEE
o T+l Settlement I T HATAIT AT HETTHT T+0 JUIAIeh! FFHTEA |
e Blockchain #THINT HeeTH=C U
o Al TR FATEE fAE

e Digital Asset Registry

T’f Paperless TAT Contactless FHRIA JUI |

©.% GeImTa fAFHETY (Institutional Responsibilities)
IS aoIR fasra ANRERT Aha HAaaEsT ANl qread M T SfHe
e iq aEwE )
A THR, A AT
o FAY A A
o B GAH TH-a
o IE A AT Fa mEeas
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AR o AeErd qeHn
Al JRTI e |

EEISRERIEE (]

ISt IR e qer e

Tat ol ST T
SRURIE R

TR AT

SRGHAT AT garaET

Al HTHTRA Market Surveillance 3T |

AT b A ol

gt TR Telc®HH [T
SME Exchange 93TAH
Derivatives Platform TIT9AT

Trading Technology Wgﬁﬁw
FAR AT AMETE |

Rtuw e fFemtar o

efvea e yumetar faear

Blockchain ATIIRA JeeTd+c JUlTetiah! frshTer
Custodian Services “\iﬁ__cﬁw

Corporate Actions T T |

I T A

et fatwe sgaeame

fareft ardwiferar st Mo
TEHN FOIT RSB 6T
[ERIPR I EEEARE G

TR TUTARNT GSiT SISReb! Tahiaha |

SYTST AT TR T

AT FHFIAEEH AU Tl AT
FEIRTT N &
AT FHIUAE ICAETHAS ST T |

AT AES UHIS~ereyq qedl

Sustainability Report [EEaRE D)

T



o IUTET TG qT T@IHRET A TN
o foETor warE FEeEdr gl qEr
o ol feremmar weaTd
FHAY T BV, ANMRD A HIY TAT AANAD L& B
o SHHAT FEANTT TS AT (Anchor Investors) T HHT [Hag
o TATHR, Corporate Bonds, REITs W4T Private Equity AT ST €T
o TSI SSIRHT TG AT ARAdT A |
st & qar cgaaiae S

o TEHHOH AT FER

e Corporate Governance {HIX{

o AV QAT Startup PEFG]

o Toia wrERar HEwHA =

o ATEEN AT A GaATGHT FEAIHIET |

©.& IALMHE THT YT (Inter-agency Coordination Framework)
ISt IR AR SAgATHE AUHT foafie e Faa g |@Es 5|
gEdIEd A
o AARF ITEACT qHAT AEH
o UTH FHIFHE (Joint Working Groups )
. T Riea sImae
o THIHT TLATF FOIA
o it ﬁTI'?UT‘T{j Frasiee 9T (Public Consultation) |
Tg FIA IR BEHAA TRAYT Beled, U eparrs e sMree qur
FRATAITH IR T3S |

©.¢ T Fiq aRAe T (Resource Mobilization Strategy)
T G5l o6R AT ANEA HAadasHT il G o Jides] saaedl Aaedes
EL
T Aae®
q. U TWHR
o ANE SOICHTRT U BRHAB] AN AT oiF Fid gRis T |

R



. A fad A wi
o TANAUA ok, HAT Yok A FAWHT ARSI FEA AT AR HEAHAA
EREIEERIEE
3. famE AEER
. faIw
. Uftrl @ 5% (ADB)
o IR fam AW (Fc)
o GIH TgEHE @ HEEHH (UNDP)
o o fguela qur sgusiy BEE qEEn
e Watde qor o GednT aREed T |
Y. ST g qewr
e Public—Private Partnership (PPP) ASTAThT qfafd W, A, ERIEI reLdr
AT Innovation Hub =TI |

©.c &Ha R (capacity Development Strategy)

AR BTSN T A GHET AAALTD §ASG |
TS FEHAEE

e SEBON, NEPSE TT CDSC &l HHANIGEH! AR A

« 10SCO, ARIET G&IAT TA AT I9H] FAHS FHad ggend

e Chartered Financial Analyst (CFA), Financial Risk Manager (FRM) ST&dT = ERIDED
RIRREICIEN IR ICE]

o [rafEEeEEEdT WEEHT IS TR AEAAT qAT ATEIT BB

e FinTech, Artificial Intelligence, Blockchain Tl ESG ey faerosrar ﬁml

9.% e HT%, quioe qur o ave (Expected Economic, Social and Financial

Impact)

ISl Tt e e SR e Frear @ i) e Gt T
JETAN  AATABEH] AW THIUG Wl g b gge don el aniew dfg,
AR, FATaR e, TR Rstr, o Sy wfoeqaieassan, Bfer awrafemar qur
AT FEdRT THEHT TEAATH FEeaql AR TA6E |

JUAHT TTAT BT Toel et T OH S SaT R RaT g1 aEET R
ATl aRASHERT e, A fedR T e SuwWeEst At amEvas g
JUeTsd TG TN ST 5 | 79 Gt e e AT yediE gaies Haa

qo0



TEATIRHT TIH H1F TG |

18..9 AR AiE W& (Macroeconomic Impact)

8..9.9 TRT TEqHT THEHH qRET

AIBTAT Bl TAT JTANHE! SAHT Biad g1 WD G |

S SR fasrEEe:
o STHHIAT Sq IHETHAD &AAT TR G
o TEATHR qU AT ARASHT ATEedd B g W T
o B TEAH] ITANT T T ARG g1

TR AFTAHT Sl AT (Capital Formation) Seci@d €IHT FETIE |

9..3 3% At (GDP Growth)
e S, IMF q91 OECD T T AeudrERe fmia dSf aWR T e A

AfgE= THRHS TFg Wbl @UHT G |
AT

o I, ICUET T FH A9,

o TICH,

o I U,

o TEER
TET STAGEHT AHHIAT T FEHT AMMAH G Ieal@-id IR AT UL TRUHT
EX
qET

o USH IARATHT g1 SIS GDP Al THE ATAR IS

o TR YSIHITE T R03Y GFA GDP I 40 HAeraw=aT =il q=ara |

9..3 [EER FHEH AR
U] qEATER SAAT ARTE TR A TIAT SEHT A AT T ATHA
P g IR BEAGH A
e Corporate Bonds
e Infrastructure Investment Trusts (InvITs)

e Municipal Bonds & Green Bonds
e Infrastructure Funds

109



Hhd S, Selegd, FER W, @, el gAgR q9r e gaie
BT ISt IR B | T8l AT TCHI T o1 HH T |

1©.2.¥ TSt & /H™ (Private Sector Development)
TRl S & i afgd! YHE Waed WU U ST dSid! ATEcT TEad]
foeaR T W g1 T9 o1 o6R G AnEE e
o F Forar fuiar ue
e Startup dYIT SME E@WW@HWH@
e Private Equity T Venture Capital AT faEar EA"T
o AV TGN ATHETHT A A |

o (o} o hn
AU ScHlaTH AR Sellileted| AldTHdicHe Al dle UEEN

©.R.¥ ﬁwnfr ﬁﬁ&ﬂ (Employment Generation)
ISl SO FEdRel Toaer T ATCqE ®IHT SeAl AIATAT AW st T |

LI EEIRUERIE

o T T (Brokerage Firms)

o TNUMI STAEATIST HFIA|

. EH'S’QI?I sﬁa‘& ddT Venture Capital
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