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feperaTe Tver fagd I @de &3, a9 fedrd Tl fqdiq H HOTcHE HUAT &fqdid (@Hars O A g | afadqid
TR A TEH WeET & AUHT A1 TRH AT g¢ qURT e THH B GIaehudrg o o9 g | awdr et
THH GIIRIO [qefeb] TThAT [4aT Fel T Fas; |

. qEETITHHT ST ATME FERIAT IRl 0% AT A TR Wq9E FEl e TRUHT qU AT SATHTSTAT  FoeATeTH
ATTAYETT GEATATHHT =[ATH 30% I AT Tl TUTSCAT &gl aT9d GEararHs! a1 30% &1 T¢I feqra &l g

TS FA ATMTF SOATHET A& AT T ISATIART bl ThH qHIAT TR G T SR TRIHFT ATLATHT THT AT
o o

TFH FEH ATF TR HITGF [FeHT FAESAT TG, | Jeodt@d aAfqafqardad! H aRor (4 G drawar e

o~

AfTITATTT AT I ThH, & = [FHd AT TRUHT AT Il (A@ETATHHT AT RS STHAT IA1/0.30] X &T
ATYF aUH! TUATHE [aq SO @UT Y, AR GEEMTHS! & AlGATHl Il 30% TIAAT Ih AP ATERAT FaRIT g
Afqqfd T WIfae TRRTAT IOl ATIT 9 AGHAT T A9 AR g TTARPT ATqufed THHAHS T qET g5 Al ThH
AT TR, |

@@l ATHH! FHA A9 (Kwh) (AER 9% 3@ 55 % F79) | 55,0343 | 30.3c giqea
YT ATHHT HA T (Kwh) (515 % 3@ FER U T879) 3,03,33,38¥ | §R.83 wiqud
ST AT ST (Kwh) 3,RR,0%,33% | 00 gher

% N () G A e (3 WA B St feReee

FraEr fSear, =Rdeare ¥ & 6.4 &1 gimr safead g |

ATATSTAT TIA ATATSATR] FI=AT are@l 5o, faip Meuifae ar 4. o
TAT FIfeeailer AIUTAHT TS 7. AT TS |

ST 74T AT (F%H) @i, ITHT @rel

ATITSTHATRT TR ™ AR v

festrg fewarst 9.8%8H X

IATEA & S 3%,.R0% Rmmare fq gvar

ATATSTATR ITATE &THAT Y FITETE

T4 &S 339.Y fgex

SELGRICIES Q4 frez @Famg, ¥ 4o tHeR 3=

fearrsrs afaq 33.50 =9 fop.foy.

ESGIRIFREIES] 3,¥%0 W THEE T 9.3 T 4R | =9

qAE I ¥43q .

qAE! qaTeT3d 39.¥ HY. oFrg, 90 Y. =ers T 0.5 A IS

TaTEA Y00 H.ATH R T A

ERACAS 2 ¥q #.f0.T & R FaT qe

Required Commercial Date of Operation R0OGR /0% /0%

HTATAATR] HA AN 9,20,99 45 ¥%%

ATATSTATRT AT THIOT ASTIRT AT aTeoh & %3,3,%%,0%0 %3

ATATSTATRT AT AT ARl AT Fied 9,30, 45,%¥%%

m IRV Al Al g9 afd (Pay Back 90.30 7§

Period)

ST S wpraween ERUGIRET -G E P -

(Discount Pay Back Period)

Net Present Value (NPV) T 45,5595

Internal Rate of Return of Project (IRR) 90.3c glaerd

Debt to Total Capital Ratio 94z giaerd

AT fewprsre @Al fRal g9 @ty fagd Soaed Auiquad @il qafg 9T #H  SREued AT

HIehATgeaTs A GEvdTehl JM@W &l S | Debt to Total Capital Ratio #THTE WAT 0GR & |

9, FTANVATH FA AR, T AAEAE AR, T RAT gA A 7 SHIAH B 3

. ATEISTATR! AHINT % AT (1IDC A © %, 9,30,99, 45, %% (fafd 059 /53 Twe)
. ATASATR! JT AMEE AR (IDC Aek) © % %.9% FI

. @ REat g osaRn 2 9% 9y

. fewprevenr sv Real g7 s/@fr (Pay Back Period): 94,39 a9

a 8§

o o

Y



§ “Financial Closure” a1 fagd @it TFHIAT TRTHN q@T FTHTT TRTFT ATATATE AT T ATATSTATHT GTTad
AT AT ZBTd THITH TEH ) |

.9 EERI AT YhH @, AqETd P ‘Tiiﬁ R
o @i IwRIar TETH a9 ATAE > ATASTHTRT YT T80T TdehT |
q. AT N > %. GY,50,00,000/- NN . .
MRTHT ATATSTATR] AT T > BRMEAM R Y T AR BH TH
AYTTEHT |
»  FUTaeRT GRIAHT AHTOT AT
| ATATSATR HEMT ATAAT AT T 9,20,99,45,%%% GATTT 1T 8P

TAT TUTAR] FHAHAT HTH THTH |
> EAT T THAS! g (AT FHAT

TIAT IR HeAdg TTH |

AT o @ie Iehiare a@d ¥ i SHERarasr FEAT TSR T8 ATHT B g SR e

faax.
— faea @fts IeRTaTET FE@aH fairer =TI FEqw
AT AN (¥, FSRH) AT AT (3. FSRHAT)
T e @ 40,000 29550
fafyer @y fAwmor @ 3,05 343.9% 39R,0%¥0
HECIEGEE AR q,%%,\90Y.93 R,05,550
Wee qIT HG=T AT 9,%%,0%% 3% q,3%,240
I ATAET T2 ¥ qeeddH 3,315,099 %¥q,400
arse ufwy fafees 9%,3%¥9.44 Y,4.00
FAAT ATHATIT qoT Fwararil ¥,000 3,000
T TaTa ¥ avarer R3,0%5.5% 30,000
FIATEARI AT IATHII T FTHTNSTb AR 90,000 90,320
faeqa sf~tales, arsT sgawaray 3 ffeero 35,9940 39,950
SAMUREEI Y 90,000 3,000
REINEIELT 9Y,000 2 400
TS g 3 ¥39 Ve ¥ 00
fermr o fafaer 30,000 25 %20
STHT g 45,000 90,00,000

T ATATSTAT BT (AT STaATHT TEHhT a1 T AAINF IATET (AT J053/0% /0% A IWehl G | ATATSTATH! (AATT H7o
THAY G 7EA T AN 1§ &bl BRUES 9 TR TEHh S

Allignment & HRUTe &1 fafae AT afg g7 o g |

fort o anfdes dormr e afvad= G afg TUPT FAT AR

freaeamdt AeTATT FIWE 92 T THH FRU AT JeF Teh AN FUH Traraws] (AFSST) I TaF! (999 qdaear
A AET |

STAaTy qfeadd, affe 9T afedl @Enad IRiqe TRIare At #1g arfeedr qrfefaes |

HTITSTATRIAHT faeha FRiTeTer STfeeraT |

TATIEITH] Iq g AT THEATES |

VVYVY VVYVY

[ R IRCR G a1 G l Lo e L C K

IR AT E IATEA & g (HIqaid 2¥eh AleAT FFIArd ATSTAraTe IcAed T I TRITH] HrgdTae Aol (]
qICHTOT FEART IS @ aTqq AT ATHAT Y fF AT, gvar %% 50/~ (AR w9AT €T @) T Fear qreAr gtq fear guar
% 5. ¥0/- (9E wUAT =fee T4 favd @T I g TS YW HEIAT SR[AT Ak AT (A<l qRArers aERTed @ | 4y,
T IITET 9% & (AT (Commercial Operation Date) 7@ U Y TRl HigHTehT ¥ Ufegepl AigdT @ @] g
e gee FHE AN 3 () IfATTH WS © TF GEH AR qeadig f6g e aifasr amaw fama S wde @

FHTIH TRUH 3, |

Aty et A (T g ETA (e e

(ST IATE ¥ g Al (Cop) Fa WUt AfeAT T ¥7 ) AHTE) (3. 9t
yfgep! wferens qfesl Afe AiH @t o gy i) & 9fa i) gfe)
afeal dleqratg 93 o AfexTaey 5.%0 ¥ 5o
93 7 wierefa ¥ @f wfearam 5.%% ¥.2%
Y AT HigATeRg 3% o Wi 5.0 y.0%
30 o wigArela ¥o off AigATawA 2 9% 4.3
%<, 4t wfedrefg w0 of afeqramm 2 %9 Y35
%9 ot afedrefa W3 of wfeamam R £% YUR




@3 & AigATeE 5% AF wieATae 2 29 Y 5%
Sy o WiedTehg &% o HiEeArHe 90.9% Y.
29 AfgATalg TR dafary 90.%¥3 4.%%

AT JqF ANGUHT AT A ATIRE IS 9% g9+ AT Required Commercial Operation Date (RCOD) &I TeA=THT
TR TG 9% g fAfd Commercial Opearation Date (COD) fear &7 wuaT faga Soif @itd @ FAeAMER amfi®

qdig fag wraw s
%. RCOD ®I T@ATHT COD & HigAT 9T el 45 wiedAraw feadl g7 TUHy ST#AT @ 9a1 777 qeagig fagas |

g. RCOD &I qA@ATHI COD 45 AfeAT WwaT oGl 30 AeATa+H [al g7 AT STHAT & el AT A3 fasma |
T. RCOD & TAFTHI COD 30 HfgAT =T el ¥ AfedAraw fedl g4 TUAT ST Y Fe1 71T §Ad1g [aeqs |
¥. RCOD %1 TAFTHT COD ¥R HieAT 9waT adr W¥ "iedra+w fear g TuAT STF7 ¥ aar |7 qeuatg fagas |

.

RCOD % TE@THT COD ¥¥ HfewT 9w=aT dal feal g7 TTAT 3 Fa1 A Headlg faeas |

Net Present Value (NPV), Internal Rate of Return, Pay Back Period, Discounted Pay Back Period, TUIT &l &fared

famr :
Pay Back Period 9T fetesT
S. Investment Equit . Depreciation, Interest Annual Cash Cummulative Cash
No. MR & Loan A NG PR F:i Amortisation flow inflow
- R0R-50 (133,5¥%,39%) (9,¥%3,¥¥%) Q3%,3%% (13%,R03,%¥R%) (13¥,R0%,%¥RR)
R050-59 (1%%,09%,0\%9) (4,939,49%) 9,4%09%% (1R%,3093R¥) (3R5,¥90,5%3)
- R059-5R (¥\9%,09%,¥¥\9) R3,300,550 q,3%%,44% (¥49,39%,09%) (89 B5R 5 3Y)
9 R0GR-53 (345,595,9%R) 95 1R%,A%Y¥ %%,959,%3% (93,4 0% U%%) (1,043,3%%,¥00)
R R053-5¥ %,%90,%03 AR BASS AN (R4, ZR¥ R53)
2 RO5¥-5Y 9¥,55%,59% G%,\9%,594 q09,%¥0Y &R ¥ (GY¥ R5%,35%)
¥ R05Y-5% R0,00% 4 ¥\ 54,34, ¥30 Q04,395,299 (9% R0 39R)
4 R05%-59 ¥, 495 050 EALERLR S q0%,33R,¥3Y (%3%,%30,5Y9%)
% R0c8-5g 90 J4&, 4R GR,3¥9Q,R50 QUR LR LIR (¥5\9,033 3¥%)
9 R055-5% 9%, ¥35,5%% 50,3%Y¢,39Y Q4%,53% 339 (330,9%%,90%)
S R05%-%0 SR,R9%,8%% 95 &Y, ¥\90 959,95¢,¥%R (9%%,093,k¥0)
2 0%0-%9 5 0,9Yq, %Y 9y ,R 35,959 qUE,%50,4¥Y (9,333,0%%)
90 R0%9-%R AR S \93,3%0,%90 9%0,440 %%5 9¥5,R99,4\%
9 R0%R-%3 GR,05¥ Yc¥ 90 U3 AR 94R,%R09499 308,539 %0
R R0R3-R¥ R9,9%%,¥3¥ %9, ¥R¥ 0% AL EER Sk ¥EE,¥%Y,9%%
93 ROR¥-RY Q3 UUR ¥R %3,2%4%,3¥%9 QL LLY 159 TRY¥,094, 99
¥ RORY-R% 931,999,058 9%3,%R 93%,3¥9,039 UL 3,345,599
94 ROR%-RV 935,\%0 35 LAY 9R5,R9%¥,5%¥5 G5, R4s
9% R0R9-Rg 993,39, 34K 9¥%,5%3 993,3%%,9%¥% RR%,%%3,500
99 R0R5-R% 993,98, 955 9¥0,54R 993,239,030 9,905,300 59
iz R0%%-900 99%,330,39% 93%,039 99R,¥%%,310 q,%39,0%9,989
< Rq00-3909 999,5¥%,j40 AEER LS 999,29%,95 q,333,0%%,R4%
R0 R909-390% 999,3¥%,%00 915,959 999,%¥9¢,359 q,¥¥% L3R,3¥9
M Rq0R-R903 990,5%8,3%g AESTALS 990,243 %33 q,44Y,¥\9% 03¥
R Rq03-3q0%¥% 990,R55,%%0 QRY¥ 43 990,%¥93,¥¥3 9,%%%,55R,¥9%
3 Rq0¥-3904 q0%,930 0 933,001 908,543,599 q,09% 9¥3 ¥
R¥ R90%¢-3q0% q0% 943,994 939, R q0% W3R 9,554,099 %%
LS R90%-R909 Q05 44R,R09 9R0,5% 905 %93 030 9,2°3,%0,3%%
% R90¢-3q0%5 Q030,039 930,043 q0%,040,09Y% 3,909,9¥0 30
RV R905-390% Q095 ¥ Nz 9%, ¥33 Q09 ¥0¥ 949 R,R0% 9%% YRR
RS R90%-R990 90%,%94,3%5 995,339 q0%,93% %Y 3,34,595,9c%
B8 R990-3994 93%,93%,9%% Q88 %%0,599 30%,599,00% RERRRERYL,9RY
30 RM19-X99R 9R%,93%,¥R5 q_3,90% T¥R 3RR,5%¥9,0%% R,¥Y U3k, 553
Payback Period = 9.19 Years
Net Present Value 9T JTferert
Discount Rate 10%
Depreciation, .
S No Year In\{estment Net Profit l:terest & Annual Cash flow Rate PlEEaLEE
Equity & Loan . Cashflow
Amortisation
- q.0000 -
9 R09R-50 (133,%¥%,39%) (,¥%3,¥¥%) ?3%,3%% (93¥,303,%¥R) 0.R0%9 (913%,003999)
] R050-59 (9R%,09%,0\%) (9,939,494) q,4¥0 9% (1R%,R09 3R ¥) 0.5RRY | (9%0,409,8R)
3 R05q-5R (¥\9%,09%,¥¥\9) 3,300,550 9,365, 44% (¥49,39%,09%) 0.849% (33R,4RR,¥93)

)



mailto:Factor@15%25

¥ R053-53 | (345,5959%%) | 95 4R%R%¥ %%,959,§3% (393 408 ¥%%) 05530 | (95%,590,%9Y)
9 R053-5Y - ?,%90,203 5959 39% RV YR ¥ 0.%30% %0 %00 390
§ R05¥-gY - 1% 558,59 5%, 994,594 09,¥0%,&% ¥ 0.4%¥Y | 493%¥0cH
9 2054 -c% - 0,008 L ¥ oY, 3R, ¥30 q0Y 345,299 0493% | 4¥0¥Y3co
5 305%-59 - Y 495 050 ©3,9%3 30 Y q0% 338, ¥3¥ 0S8, | 49,009843
? R0c6-cg - 90 U RUR 53,3%9,350 QUIUROUIR 0.¥3¥q | %% 9RE 30
90 R055-5¢% - 9%, ¥35,5%3 50 334, 39% q4%,53¥,339 03c4Y | %0 ¥%% 355
19 205%-%0 - 53,292,322 9 RTY, ¥\90 939,954, ¥%% 0304 | 4R ¥R¥ U3
R 20%,0-%9 - 50 949 Y 9y %3z, 959 945,350, 4¥ Y 0.3q5% | ¥%23R3IMO
13 20%9-%% - 59952, Wg 93 350,390 930,440 %5 03529 | ¥% %04 3540
9% RO’R-%% - GR,05%¥ UsY B0 L343 94%,%30,99¢ 0.3%33 ¥R,038,8%%
9% ROR3-RY¥ - 29,9%%,¥3¥% %9 ¥R¥ 0%5 945 %33,40% 0.33RY 39,193 R0Y
9% R0R¥-%Y - Q3 UUR YT 53,2%4,3¥9 AESASS RS 0.39\% YRG5 ¥R
9V RORY-R% - 931,999,058 953,2%R q3%,3¥9,039 0.9R%g RN EL
9z ROR&-RV - 935,\%0,35% QY¥,¥5% 935 ,R9%¥,5¥5 0.99]% R395%,¥%5
i R0R9-Rg - 993,R¥%, 34K 9¥%,5%3 993,3%3,4%¥% 0.9%3¢ 95, 4¥0 43R
R0 R0R5-%% - 99R,9%%,9%5 9¥0,54R 993,239,010 0.9¥c% 9%,959,3%c
ks R0%R-q00 - 993,330,39% 93%,03 Q9R,¥%%,340 0.9319 94,928%¥R
R R900-3909 - 999,5%¥%,j40 AEERER 999,29% 953 0.9Rs 93,94%,R%%
3 R909-R90R - 999,3¥%,%00 9Rz,959 999,%9¢,359 0.999v IR,¥ ¥R, 3%%
RY¥ R90R-}903 - 990,5%9,39%5 AECRALS 990,R43%%% 0.9094 99,3%¥ %¥0
R4 Ri03-}q0% - 990,355,200 9R¥ 43 990,%93,¥¥3 0.0%%% 90,9%0,%9%
i R90¥-3904 - q0R,\930 50 933,008 q0%,543,599 0.053% ?,R99,33¥%
Q9 R90%¢-Rq0% - 90% 943,994 9R9,\9R¢ qO% 93 R R 0.0\%3 5, 33,95%
Rz R90%-R909 - 05,443,309 9R0,5%% 905,593 030 0.0%%3 9 43%,94R
B R908-3q05 - 09 230,039 930,043 q05,040,09¥ 0.0%30 %,599,%93
30 R905-3q0% - Q09 5¥ N5 9%, ¥R Q09 ¥0% 949 0.0%\3} %, 94%,999
Bl R90%-R990 - q0%,%94,3%5 995,239 q0%,93% %Y 0.04q 4,450,994
R R190-3999 - 9R%,93%,9%% V9 %50,599 30%,5919,005 0.0%\9¥ 9%,439,%0%
R R19-R99R - 93%,93%,¥R5 q%3,90% T¥R 3R3,5¥9,0%% 0.0%39 93,200,%¥%R
NPV RY,5%%,95R
Discounted Pay Back Period 0T QTferes
Discount Rate 10%
S Investment ) Depreciation, Annual Cash Discount Discounted Cumulative Cash
No Year Equity & Loan WIEE U lnterfest & flow Factor Cashflow Inflow
Amortisation
- - q - -

- ROR-z0 (33%¥%,39%) (9,%¥%3,¥¥%) AELEES (3¥,303,¥3%) | 9.0000 (93%,303,¥%%) (93¥,303,¥3R)

- R050-59 (9 ¥,09%,09) (9,939,499 9,4¥09% (1R¥,R003RY¥) | 9.0000 | (R¥ R0V3IRY) (3R5,¥90,533)

- R059-5R (¥9%,09%,¥¥\9) R3,300,550 9,3%%, 44K (¥49,39%,09%) | 9.0000 (¥49,39%,09%) (99R 95 534

1 ROGR-53 (345,595 ,9%R) 95, 435%,%Y 8%,959,%3% (93,408, 45%) 0.20%9 | (R¥5,%¥Y,0%0) | (9,0%5,%¥R9,5RY)

R R053-5% - %,%90,30% 59R59 1Y RV4R ¥ 0.5RRY 5O,%4%,0R (R¥9,\%5,59R)

3 R05¥-5Y - 9% %5%,59R% 55,994,594 909,¥0% %R ¥ 0.9493 95,959, 4%% (5\99,459,393)

¥ R05Y-5% - R0,00% L ¥\8 ¥, 39R,¥30 qQ0%,395,R99 0.%530 99,%3¥ 095 (R % ¥% %Y%)

L R05%-5\ - RY,4\%,050 G3,9%330¥ q0R,33%,¥3¥% 0.%30% %9,5%9,95% (1939,94%,50%)

% R058-55 - 90,R4%,R4R 53,3¥9,k50 LR ARV U3IR 0.45%%¥Y¢ 5%,939,33% (R¥4,%95,¥50)

N R055-5% - 9%, ¥35,5%3 50,384,309 Q4&,53%,339 O.IR 50,¥50, %R (154,939, %95)

s R05R-R0 - 53,298,288 95 %Y, ¥\90 959,954, ¥%R 0.%¥%%Y 9,9%% %99 (¥5R,2¥3,40V9)

2 R0%0-%9 - 50,949,058 ¥ Y, ]35,959 4%, %504 %Y 0.%¥¥9 %%, ¥ ¥ 5Y% (¥R3,¥R%,5%9)

q0 R0%9-%R% - 5995R,%45 93,350,890 980,440 %55 0.354% 59,589,333 (359,4%%,¥3R)

19 RO]R-R% - GR,05¥ 45Y¥ 90, 43¢, 433 948,530,499 0.3404 44,¥%,5909 (304,540,449)

R ROR3-RY¥ - R9,9%%,¥3Y %9, ¥R¥ 0%5 945,53 40% 0.35% %0 L¥R 33T (R4Y,905,R94)

93 R0R¥-RY - R3UUR,R¥E %3,2%4%,3¥9 QLAY Y U5 0.35%9 ¥YRR9RUR (R0%,%190 3%3)

¥ RORY-R% - qRR,999,0%% 9%3,2%R q3%,3¥9,03 0.R%33 ¥,04R U3 (194, %90,9R9)

hLS R0R%-RY - 935,9%0,35% 9L, ¥5% 1R5,R9¥,5%¥5 0.3RY 30,5%9,9%0 (1¥%,4¥R 435)

9% R0jW-%5 - 993, ¥%¢,R4% 1¥%,5%3 993,3%%,9%¥R 0.39%% RY¥ %99, ¥3Y (99%,59,90%)

99 R0%5-%% - 9], R% 955 1¥0,54R 99%,43%,0%0 0.9R9z RR,I¥IREY (R¥435,990)

= R0%R-q00 - 99%,330,39% 935,01 99R,¥%%,340 0.99’% R0,335,0%% (99,300 043)

9% R100-3909 - 99,5 ¥%,340 RUR 999,29R,95R 0.9%3%¢ 95,30% 45 (45,2%0,%%Y)

R0 R909-908% - 999,3¥%%00 935,959 999,¥9¢,359 0.9¥5% 9%,4\90,90% (¥R,%¥0,34%)

1 RP03-r903 - 990,530z 3%, ¥9% 990,243 583 0.9349 9¥,2%3,33% (R9,¥R9933)

R R103-}q0¥% - 990,255 %30 QR¥ 43 990,%¥93,¥ ¥3 0.9%%% 934k} ¥ (93,553 39%)

)32 R10¥-3904 - 408,930,505 93,008 908,543,599 0.999% QR,3&5,39R (4,4%4,00%)

R¥ RQ0¥-R90% - 90%,94R,99%¢ 939,9R ¢ q0R,3193,] R 0.909% 99,0%%,904 %,¥%%,9099

% R10%-Rq09¢ - 905 143,09 q9R0,53% 405 %\93,030 0.0833 40,030,05% 9,438,945



mailto:Factor@15%25
mailto:Factor@15%25

% | Roe-os - 908,230,039 40,043 905,040,09¢ | 0053} 2,084, %0 35,434,998
s | q905-390% - 90835 Y, %5 99%,¥33 408 ¥0¥ QU] | ©0.0%3 S 3R UY0 35,9518
3 | R90%-R990 - 0% 594,335 995,239 90%,B3¥ 38Y, | 0.0%%3 8 ¥09,399 %% 954,035
B8 R990-R114 9R%,93%,9%% Q99 %50 599 30%,599,005 0.0%30 9%,3¥9, 453 53,430,419
30 | R999-99R 93%,93%,¥35 | 923, 90¥ S¥R] | 3IR,5¥Q,0%% | 0.0493 95,409,444 53,0339 %%
Discounted Payback Period = 15.37 Years
Internal Rate of Return AT ATeTeRT
S.No Year SRS Gy Net Profit DepreCIatlor-l, In.terest Annual Cashflow
Loan & Amortisation
q R0VR -0 (133,%¥%,393) (9,¥%3,¥%%) R3%,3%% (93%,303,%¥%)
R R050-59 (92%,09%,0%) (9,939,494) 9,4¥0 9% (1%%,R08 3R ¥)
3 R059-5R (¥\9%,09R ¥ ¥9) R3,300 550 9,365 44& (¥49,39,09%)
¥ R0GR-53 (5,595,9%R) 95,4 R%,R%Y¥ %%,959,%3% (R93,10R Y%%)
4 R053-5¥ - 1,%90,303 5VR59 Y A AN
% R0GY¥-5Y - 9%,%5%,59% o%,99%,594 q09,%¥0Y SR¥
9 R05Y-5% - R0,00% 4 ¥\ 54,39%,¥30 q0Y 395,99
o R05%-5\9 - R, 495,050 T3\9R33UY Q0% 33%,¥3Y¥
B R058-cg - 90 Y%, 4R &R,3¥q,R50 QLRMRG IR
90 R055-51% - 9%, ¥35,55%% 50 3%4%,39% QU%,53% R39
9 R05%-R0 - cR,R9%,8%% U5 J%Y,¥\90 9%9,954%,¥%%
IR R0R0-%9 - 50,849, \%Y 9Y,RR5,959 94%,550,4¥Y
93 R0R9-]R - AN \93,3%0,R90 9%0,440 555
¥ RORR-R3 - GR,05¥ YUY 90 L3¢ AR 94R,%30 999
AL R0R3-RY - 29,9%%,¥3¥ %9 ¥R¥ 0% AESCATER (ek
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farcirr nifafaferare e yare

AT TSI 404,000,000

AR ATaE" ThH

o=y R = AfacaAT (&) /3

MG, RLLI¥.RE

q AT qIAA Alg (FH) /Mg

arateT faaeor -
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059103 F AR HIG@ | IRY,000,000 - - (9,R3%,9R¥) | 333,08%,30%
I ATA. H AT - - - 33,3%9,%¥99 33,3¥9,¥99
q [a&qq AraT
Increase/(Decrease) in Share
Application Money
IR X AT 404,000,000
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T FRIAREATE & TS Tq6 (3¥%,5%5,%04)
forirr wiiafafeme T @ E

AR i Y%,950,000
TR ATIET ThH (,%00,000)
=g federeie fataa aifoean afg %XR,535,¥¥0
q AAHTA (qrad ST wl qig -

foir wifafafieme @7 TR T@= 99%,045,¥¥0
TR qAT TESTIHT GR q1g / (FH) 4R IR%
THPT FRATTAT G qAT ST 9%, %95, 943
AP FIHT Q. qAT AT 99,330,599

¥




e yate fqaror

—_— FrEfad (3.)
A9, R050 /059 1.9, R05q/05R
FoAA QAT W= T8
TR ATLA, HT TATEH ¥ 549,442 R3,3%9,%¥99
FHEAS :
X g - -
FTAEET 4,495,055 9,340,543
TS A (399,940) -
IFRIC 93 FHATATSTH (9%,353,99%) (R¥,%95,933)
=S @ - -
FRA Gt THTGSI
qT AT FHEIAT (FTg) /FHT - 95,2 %%, ¥ ¥
MR T4T AT ATMHEEAT (ATg) /FHT 595,94 ¥ (9%%,'933)
qT FHEIAT (F1g) /FHT 99,559,050 -
= fataa Mo (FHD) /Mg R,IRE 495 5,40, ¥y
FRIAR FSAATAE TG JAE ¥3,3¥5,530 R9,39Y,9¥
AR (0,4%5) (90,94%)
FRAR FEAATAE & TR JATE ¥3,395,30 R8,R0Y,4RY¥
ERIRIINIEIPCICE U
feqz wafaer @fa (3,93%,000) (9,03%,%'%¥)
fer efaerr fate 9,293%,3%
qHT qEIrTRT @iead (¥%3,49% %39)
Addition in Investment in Projecr WIP (1R%¥,09%,099) -
TS ATRRTAT RN -
T FRARAE I TG TATE (1R%,9%%,R9) (¥R,900,93V)
facirr wifafafaare e yaE
AT YA 404,000,000
IR ATIGH ThH -
a7 TR A A (FH) /3t 939,049, %5 35, 0R Y 49¥. 5
qT AT AIAHT Fig (FHN) /Al 95,4%0,000.00 -
AT Faeeor - -
facirar wifafatirare gz w° ya© 9¥Y,%99,%s LAERIR R L
TG qAT TESIHT G2 Fhg/ (FH) (9,53R,549) (1,5%%,%R)
P! EATAAT T JAT MG 79,330,5\% R,¥%9,0H
TEP! FIAT L AT T ?,¥%9,0H 19,529, ¥03
FhEdmT WUl qREdy e farer

feraor LRl IR BT R R STET FY Sikaill
;?;3°§§$ 454,330,000 - (9%,243,2¥3) | 940,355,049
%OT\:_?;[OYIOQ T 9%4,%R0,000 - (1%¥,249,2%¥3) | 940,3%5,04V
I ATA. H AT - - (9,%3%,%¥49) (4,%3%,¥49)
= faeqd smearr - - - -
ST faqa Tl - - (9,%3%,¥49) (4,%3%,¥49)
FHIT AT ST - - - -
R ST afg ¥],950,000 - - 41,950,000
T AT AT - - - -
R fspE | - - - -

R4




Prior Period Error
Adjusted

SIARIATATS TS

R0z 0|10} ®T
i Hreara

33Y,000,000

(1%,45%,3%3)

(R0z,¥93,%0%)

050|0%|09 &l qT
Hiara

33Y,000,000

(1%,45%,33)

(R0z,¥93,%09)

TG AT, BT ATRETAT

9%,549,4%%

9%,549,4%%

q [a&qa AR

GRIERIEGIE

AR ATe IHAAT
afg /(@

AR e

R0%91031 B
i Hreerq

33Y,000,000

(1,23%¥,RY¥)

RRR,0%Y,R0%

TG AT, BT AT

23,3%9,¥199

R3,3¥9,¥00

o= faeqq et

Increase/(Decrease)
in Share Application
Money

JUIROT AT AT

q0Y,000 000

ROGRI0AR A
i Hreara

330,000,000

R1,¥0%,%53

M, ¥0%,%53

afafes g=m T (Disclosure)
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FrAT faRr |
T FEATA A9 faxi gfqaed A (NFRS) @78 QUIRIHT GTEAT I RHAT, BTl TRUHT fawdd o@m Hedrehaedt
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B
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IFRS ¥ THETAT WP AT (NFRS) F AT - A @A are (ASB) & W91l facira gfqass A4 (
NFRS) @] I¥eT gaT s=aeiiegd faxirar gfaaas |19 (IFRS) & UHEIAT & | T IFRIC 12 &1 9 HIIEUEE®
THTAY TRTHT T |
rEHB-HTo TSR (PPP) - FATEAHT 8% TaATIY TRATTAEE S STAtqed, TgF ¥ TodAR & Arat(vieh il
I THITH F=aTed g1 s | 94 FRIC 12 s Service Concession Arrangements &I @@l Tefd
frafor 9 gAmT Tl |
PR I A=riaet qataRe! J@r - o Fee G| aRerel @iiia Tl sedi=aor g qardar
FAATT qoT I AT IFRIC 12 THINTH Ith JATdReH] @A (Aol BT Garad d@ied a9 gal St
FrfqeTs (g T ar FFd FFardel SOHT d@ied T |
foeirer areefifar T swariftea snamsr - IFRIC 12 ®T9RvE aremT & faxirg s sarifted faxia gfdaea &0
THETAT &1 §aT ANHIehdl, FarHe e aa1 erardesars arResl a9 faeaaH g==r suded &7 |
FEIAT (AT TRTERT AT A AR (AT [ TITehor) T TRICHT GERIATH] AT 30 TR
FATNT AT 91 F=aT T ¥ I R q9Ea Al GRS A9 AR ATs aeaTe Ry THI awdl Wh B, |
BOOT (Built Own Operate Transfer) HISd I=a¥id A T dITSAEs NFRS AR IFRIC 12 (Service
Concession Arrangement) ¥ NAS 11 (Construction Contract) HWIUGUSEE FHITH w@lHhd g | Ih
ATIEUEEs HFIA IR TH A faazordr faeqd 98T garsusl & | NAS 11 (Construction Contract)
HIIEUE SIS TRUe! feareet faar fe gwifaw war g |

faaor IR T R05R IR AT 3059
TS fHTor AT ¥RF,R3R,9 RUTER,3ER
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qE a9 | ST WHH (B HS)
R05q/8R ¥\8,994, 500
R050/59 98945 %5

HEHITAE AR AT G T PRAH (qqa fqawr |

FEGHIHRT BTAFH AL TTTeh ATRTHT qdT @< TFI=4l BRISR A& |

FOTad A TIT FEE ASTIAT 9 19 o T G340 f9ar |

ETAEF TEadHT Jool@nild THTE U1 T GATET aided Taehl & |

Commercial Operation Date (COD) / PPA AT |kl qiSsdl JET THISTHG! RCOD

Required Commercial Operation Date (COD): 2082/04/04

IRR, Normal Payback Period, Discounted Payback Period, Net Present Value, Cost of Capital, Debt Equity Ratio
Net Present Value (NPV) VT fafer @ e

EEit)

Internal Rate of Return (IRR) 10.35%

AR AT TRl g9 atg (PBP) 9.19 Years

ETPTIUCHT TR Thal & srafy 15.37 Years

Net Present Value (NPV) Rs. 2,58,66,782

Cost of Capital 10 %

Debt to Total Capital Ratio 158 %

Return on Equity 6.5%

Return on Capital Employed 7%

Average Return on Networth 6.63%

EPS Rs. 7.06

Networth Per Share Rs. 106

Debt Financing Institutions T¥=T faaror | Aftag anforsy o fataeg
FEI FTF YT gfqerd | Qoo giaerd
FALETD ATH SR ERER]

TR ATEH FFIT faawor FATIIAHT ST Fredr el
L 9y ..
ETHAT 3R F.M

iRl 93 WEATHT  FETAAATs HER | AT TR |

TATIH JHE TTAT

RCOD FAfT R053/0% /0% (FAfT R053/04 /30 AT RCOD PR o9& &Nt =dTer
e rtaereoraT faes fauer )

faera Seares srafd yew fata 3095 ,/90,/09

SCTE AGAIG F@Td @A [AfG q9r sl | :999/0%/30

IATET AATH] F6Td @ G Te=ma
HTATSAT BEATARU g AT A FAAT &
Tl faa

TG ATATSATHT (g Ieaad AqAiaTT Wid 3999/0% /30 T T
TETd Tl T I AT GATA IRATTAAT FATA  AIRRATS g &Twaaeo
T B | 9T BOOT (Built Own Operate Transfer) HTgeraT faaior
TRIA 9IeATSTATRT g%HT NFRS FIT@R IFRIC 12 (Service Concession
Arrangement) ¥ NAS 11 (Construction Contract) HU&UsS THITH
ETHA TRTH 3 |

Project Construction % T G~ fafa

TH R0 THAG 3f@ fAEI FF gEATq ARTH | BT ATATSIAT
fHToreRT stfede =ROTHT TR |

Financial Ratios

— R0z0/59 R0%q/&8R RogR/5% R053/5¥ R0OTY /5%
EUSIEED EISIEEd EEIEE] LK LK
Earning Per Share (0.99) 9. 0% ¥ ¥R EAEH] ERA
Book Value per Share R93.5% q0%. ¥V qoR. .5V 99R.00 Q9% 4%
Net Profitability (%) o X% 9% %% %
Current Ratio R.0¥ 9.30 K B B
Quick Ratio R.0¥% 9.30 & Bl ES
Cash Ratio 0.95 0.93 q.04 9.9 9.2%
Return on Equity -5% %1% R.9% 9R.0% 4.%%
Liability to Shareholders Equity Ratio 1.X9 9.\9% R.9¥ R.0% R.0R
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foira sraame! faaRwr (R05R U HT=, S(uiSHa)
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ferrer Iy #EI=T 0561
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R = TH
fer gwfa 3,05%, ¥ ¥Y
Intangible Assets under Development R%5,99%,R99
Intagible assets under IFRIC 12 ¥5 ¥0Y %90
Deffered Tax Asset -
IR TIT I AT 9%¥,23%,530
Sk B AL R R 9,03¥,430,05¥
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YR T9qT 9= AT qQRR,040,9%9
TG AT A HroaTd VYUSR,RE
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ST T ¥ 93%,%3%,35%
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Share application money -
Gfera HqATHT RS ¥¥q,95¥
ST S ¥3R,8%9,95¥
T
R = T
Deffered Tax Asset -
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R qI7 9T Saea 9%,%0%,2%4%
ST IR =T e R33,3R, WO
I e
FHAT AT ATILT 9%,39%,000
Lease Liabilities YY\9RE%
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ST o e Tt IR AER, YK

ATRT A fERo (R05R 9 HHIT, AU
HIRET (3.)
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I AT 9330
As per IFRIC 12
IFRIC 93 AR fAHI0T SeaTir 94¥,39% 4%
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* T 9,3%9,0%%
F=ATAT T -
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geTrafE g 294 9% %
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FA GH 9,395,434
T APl HATHT/ (BT %,03¥,109
AT HY -
=Y g=araqare g+ AR/ (A1) %,03¥ 109
Profit/(Loss) on continuing operations (Net of Tax) -
TH 1.9 H HATHT/ (1) %,03¥,%09
7 faeqa o
Exchange Gain/Loss arising on translation of foreign operations -
Acturial Gain/9Loss) on defined Employment benefit -
Gain/Loss on revaluation -
Total Comprehensive gain/(loss) for the year, net of tax %,03%,409
T gaTE feRw (R05R 9W HET, Siehd)
A (%)

KERST 9 A& j05R
T e R Jd16
JH AT, B HATR] %,03% %09
U ¢
X a9 -
EREZ 9% 34
AR -
IFRIC 97 HHTITSIA (9,3¥39%%)
RIEkCE] -
FHIAI SN FHIEN ¢
I =TT AEITAT (A1) /FHT (¥q,94%,940)
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q FHEAT (F1g) /FHT -
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FRIAR FSAATAE TR T4 SERSERERS
AR Q4R ¥%%
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EnaikksliseakeliE (9%%,59%,35%)
Addition in Investment in Projecr WIP -
TS ATFRTAL -
T PRIERAE & 7€ Jq6 (Q¥%,59,35%)
ferirr iffafirare g yamE
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AR ATIE" THH

A T A I () /9

B8 L% %Y. 5%
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faxira wiiafafiare g2 T" yaE 9%0,04%,%\%
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FEEET U qREde Jrr fFERe (061 O AT, YRS

feraeor bR Gl IR oraed @A | R Rifvew | sier B Sikaall
R05910¥109 B TE AT 330,000,000 - - (1,23¥,9¥) | 3R7,0%Y4,R0%
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G ATATLT - -
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34q,¥0%,%53

TG AT, BT AT

- %,03¥ %09

%,03%,409

a7 faeqd srearHr

SR ATIEA THHAAT dlg / (FHI)

I e

05R|0R130 FT FHiTH HivaTe

330,000,000 -

_ 9,¥%¥q 5%

WYY ¥

HRTT ¥ @y feqraar o dfider ot HrEmT aREds AT e (AT HR ¢ |1 AU |
qfeeet o faRurer AQMaAeer AT e Wed GEIE FRIGRAT, ATHT A, GRel e AT AnmEr 4R
HigATH! AT ARTAT FER T T FY AT (T AP G/ W GFuHT Foaradesdl g @ Tige &
faraeuresT @TIET YU qeAd WS HEATHT FRIGARAT, ATHT A, TFItae! e a1 JnmHr 92 wfedrdr afrea
ARRTHTHT @R T T ey Fawe] FasiT qUehl S |
A a¥ AT WOUT faa=urgs Ier e, faaxoray 3o W tfqere @l g fafa s areamaer tfa afger

HEATH FRAT Gg TSN FTaRurarH{T GHISET T OF © &1 TR |

ferar ¥ T Frafaer TltET TReEr @/8F, ats TRewr wu e geafaer faevm, om) awafaer e st 3
qfgr feramdt we, (%) TS S T AU |
AT AT AT TEAR T, ATRT AT [EQTTRT AT AGHT AUATHT ATARES

i sy faamor
et (3.)

P AT.F. R05/053 AT.F. R053/05¥ A9, ROGY /05y
Rikalisl
R = g
fer gt 3L, ¥R 3,230,499 3,99%,94%
Intangible Assets under Development q,34%,R43,859 9,%93,%90,4 43 9,990,%9,39%
Deffered Tax Asset - - -
T AR I T q,R%0,3%%,3%% 9,9%,5¥0,%\A 9,193,353,09%¢
halk dRasl i)
AR JAqT I AT 9%,209,54Y9 95,419,553 R0,%¥4q,004
av g AqT 5,389,589 R9,9%0,4%3 q0%,59%,%4 3
TG AT A HroaTed 9%, 9R%,39¢ 99%,39%,359 QU UUR 509
= HY FE 959, A% 95%,¥5\9 ROR 3%
ST =T W 953,9%3,40% R3O0, 454 R5R,0%0,%¥9R
ST g Q,¥¥R,¥R,\%5 q,¥¥8,0%R 5% q,¥4%, ¥ U¥
el e i
q
ElEeniKl 440,000 000 440,000 000 440,000 000
SRR IS 440,000,000 440,000,000 440,000,000
el - - -
STST 1Y/ |iad HATHI R¥ 333,504 B3,993,R¥ ¥ q35,549,¥4 ¥
STFT oI %% 333,508 &R3,Q9R,R¥Y %95,54q, ¥R Y
fegepfam wei
Secured Consortium Term Loan -1 V5 Y,5%Y, 195 NECEAC) 41 *E4,R9%,%4
AT feeretia &t VoY, 5%R,R45 V38 Y 9% T %5¥,29%,3%4%
T ST qT a0
HTHTAT Bl TAT TS 99,349,400 95,35%,4%0 98,353,954
Lease Liability ¥5\9,00% IR, U0 939,4R5
IR FAT A+ ST ¥ U%5,R%0 %995 T4 R 955, ¥ 58
ST =T _TRre 5R,30%,9%Y 5%, ¥ 0¥, 9¥Y %0,909, R 5
ST g5 qo e qQ,¥¥R,¥R,\%5 q,¥¥,0%% 5% q, ¥4, ¥R L ¥

AT ATl faaxor
TR (%)

ferreer A9, R05R/ 053 A9, R053/05Y HAT.F. R0T¥ /05Y
AT WOY 399, 9% - -
qegel AT ¥q,405,¥3R 45,395,299 9%3,039,R%
construction expenses 35Y,R%9,%54¢ - -
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AT gH 9,330,9%% ERLY 3,9%0,1¥%
FIEEClGE 9,%%9,400 RRY,¥9Y ESSELEN
el HATHT 10053 Y5 0¥, 395,45 945,%%,393
ERERE - - -
geTrafE g R,403R50 JARR,09% ,44¥ 390
A JATHRT $Y,3%5,5%5 9%9,95%,5%% 9%, ¥94,0%¥
focirar @< ¥9,R%%,99% LR,R¥, 4% Yo, 5%, 3%
GREZ 194,389 99%,3%9 19%,3%9
ERIESNET Q0,453,309 ¥3,3¥3R3Y ¥3,3¥3R3Y
FHAR A APl FATHT 3,34 ,%R9 1%,90%,90% %¥,900,0%%
FHART AT T ¥39 %5 9395,3%% 5,3%0,55%
FT TSB! HATHT R199RR ¥5 955 ¥3Q 14,93% 111
FR G - - -
X qiget JATHT 29993 ¥5,055, %3] $4,93%,399
AT G - - -
T AT FFHEHT HATHRT / (52T Rq,¥0%,%53 R¥ 33,504 O3,99R,R¥¥
SRIST HIYHT RS IHH R¥,3IR3,504 B99R,¥ ¥ 9R5,549,¥KY
TR yarE faav
e (%)
T M4 R053/053 | A4, R053/05Y | .. R05¥/05Y
EsISERINEC IR
T ATA. B HATRT JR999R M SAEN 14,93 399
CEEE 19%,39 19%,39 194,3%9
IFRIC 12 Adjustment (9R,R%%,0%Y) - -
Amortization qQ0,4%% %3¢ LEELERER S ¥3,3¥3,%3%
IR e ¥39 4% 9395,3%% 5,3%0,55%
Fr ol aiada Sfae g8 e 946 (4,3%3,3%%) 2%, 4%¥,300 00445 S55
I =TT AEITTAT (A1) /FHT (5,0%,509) (5,53%,959) (%,99%,04%)
TR q9T 9= ATTHT (AlF) /FHHT (9,43%,49%) (4,%%0,9%%) (9,54%,95R)
o= fafqa geataar afg/ (&) A%, 53 (¥,%%¥,319) (4,9%R,0RY)
FRIAR FoAATEE TS TATE (93,393,5%¥5) 5Y¥, 958 %% 20,539,%¥RR
AR (14,3%9) (9%,99%) (95,%¥%¥R)
FRIAR FSAATAE 3 TR TAE q3,355,0RY) T¥,0%q ¥ 20,50R,%\93
T ifafatee e garE
feqr gwafaer @it - - -
e aeaftaer fask - - -
ad R Atg (354,231,554) - -
Addition in Investment in Project Project WIP - - -
=TT ATFRTAT - - -
T FAAREE GE AT JaqTE (354,321,554 - .
i nifafaftrare =18 gare
AR GSIT feehTer 320,000,000 - -
IR ATIGH ThA - - -
FHSAHT dlg / (FHT) R¥VYRIY XY (¥ J4R,R%0) (10,445 399)
ATATLT HThTAT - - -
fordirr ifafafeaTe @7 R YA ¥%9,39% 5R¥ (¥\9,34R,R%0) (X0,445,399)
g7 TE A %2,00% RQ¥ 39%95,2%4 ¥0, %% 4%
TP YEATAHT 7T JAT AT V99, ¥ 03 9%, \92%,39% 99% 394,350
TP FTHT 7R AT AT 9%, 9%%,39% 99¥,394,350 QLY MUUR,5\%
FhEdmT Wuar qaiEdT avaT faaRe

feraor AT G STET FY STET

R0GRIOUR H AfwH Hiwa 330,000,000 39,%0%,%53 39, ¥0%,%53

JUIROT AT AT

320,000,000

320,000,000
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Tg AT, BT AT

EAS EA R

EAS A RE

a fa&qa AR

050 W AfH HSETd

440,000,000

R¥,333,504

4 9¥ 3R3,50%

JUIROT AT AT

T AT, B ATREE]

¥ 9og Y3

¥5 955 ¥3%

a7 faeqd smeaTer

05 ¥|033R B AfH HiseTd

¥40,000,000

BF99R,3¥¥

ERIVRRY

JUIROT AT AT

TG AT, BT AT

14,939 ,R19

44,93% 99

q fa&qa AR

05Y103R & AfH HsaTa

440,000,000

q,R55,4¥9,¥XY

%95,519,¥ LY

IR AT A

TG AT, BT ATET

%3,094,¥R

%3,094,¥3R

a= fa&qa ArRTr

05510313 FT AH HsaTdH

¥40,000,000

9R9,5%%,559

U¥q,5%%,559

JUIROT AT AT

TG AT, BT AT

V0,%3%,%%%

¥0,%3%,2%%

q fa&qa raTr

0590 B AfwH HiseTd

¥40,000,000

RER 109,55

g9R,409,59%

gafrd faxira faaror FFaHT ARl GAR ARET &7 ¥ 91 fai faaruee qeeEes T S g wer T U gadr e
T GIETaTe I TS 3 |
IR &I TR q97 AREES

q. faera @it ot

9.9 @I

% ©.¥o g af+e

9.3 FUATH

¥ % .50 giq AfHe

RCOD

05X =7 30

2. Annual Increment in Revenue

2.1 Number of Escalations

8

2.2 Upto 8 Years

3 % Constant

2.3 After 8 Years

0% Constant

3. Royalty to Government

3.1 Fixed Royalty

Upto 15 Years

100 Per KW per annum

After 15 Years

1,000 Per Kw per annum

3.2 Variable Royalty

Upto 15 Years on Revenue

2 % Per Annum

After 15 Years on Revenue

10 % Per Annum

4. Depreciation and Ammortization

SLM Method Assuming 30 years

4.1 Project Development Cost

3.33% project life

4.2 Office Equipment

25 % Written Down Value Method

4.3 Vehicle

20 % Written Down Value Method

5. Annual Increment in Cost

5.1 Admin Cost

1% per annum

5.2 Project Insurance

1% per annum

5.3 Project maintenance

1% per annum

6. Corporate Tax Rate

6.1 First 10 Years (1-10 years) 0%

6.2 Upto 5 years (11-15 years) 10%
6.3 After 15 years 20%
Carried forward loss 12 years
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SATRF I & I fATT (RCOD) 059 I 3q TAHT ATHT LT TRTBHT ATATSTAT TACTHT TUHT GFRAT TedTeT
FRO RCOD FAfT Felrae 79 FuTer faera wiige=orar fMae Zal IRuH 8 | gafa faxirg faewer qar &l cCoD qwaHT

g TAHD! JALATATS THA AT (4% Farad TRTH 3 |

. 9. faazr R0%q/5R R05R/&R | ROGR/EY | ROm¥/5d | ROGL/&% | R0&%/59
1 | ® ATIET AT afg 0.00% 0.00% 259% 3% 3% %
C = o

R | BT GHAT N qEIT (=T AT qow.owy, | 363 | 99.¥% 9.20% 9.29% 9.23%
TEF)

3| A g T A AR AT 909.3¥% %.03% 1.%0% 9.49% 9.4%% 9.49%

¥ | g% WATRT 909 FigR “9¥¥5.0%% | -5OH0Y% | U9R.¥%% 9%.34% 93.04% | 1R.0%%

Y| ey SERT (faeTean) -

% | gfq 9aR ATy 8,09, 0.43% 5.5 90.93% 99.%¥%% 9R.5%¥%

o | I ST T AR (T X 9¥.99% | 0%e.¥5% | %AW | —w¥we | S8k | -5.40%
2T @)

(=~ Return on Equity %.%¥% 0.49% 9.53% 5.R1% 5. ¥R% 5.%%%

R Return on Assets R.¥9% 0.30% 3.39% 3.53% ¥.R% ¥, 9%%
Net Present Value AEXSAARTER §

wifa Ieor@ ke gt gafrd faxd faawe fAepresar #Fer qar 9/ 41 faxie fGaRo a9r 9eaereT a e q9ar
AIREE FHAIRT ATd. R05q/53 THHH faxirg fqeeves, Jurd faga wireroas quar fama @dfe/fasn awpra,
ATATSTATRT THINAR At AT A ATCATIFHH ANTAR] ATH, BTeAb] (qaefl qaT fAHT a3 T |7 H1 J&9T TF q5geh
AT o qour Wifgs feafq ard fAspreTerdl FFITEr TRl TEAT ¥ [ASRITeAl FEIAIT YT YR ETAER

FAYAHT ATARAT [ATEAATRT T [axer 3rep g 91 #f1 TH. Faal U8 UHIGUed, Aes Uhigrevadd AT A arerad
THTRTS T FTH G |
TR i s v e

(3N ST TP =TT A A 99 ANT AEqhd! AT (a9 A a¥pr T AW 99 AT TETabed! Jaeqrar
AT FATTH qAT ARTHT 3 qbl G 9fT AFR Ar=mT (EPS) 9T ¥R Aead, AeaeHr yiawa 3 e qae

gfa TR ARRT AW & gig g ACadw AEavgsd Jawd ¢

et (3.) FAREHT (%.) &t (3.)
EERI ana. e, ana. Y 7AT e, ana. aa.

RoR /050 | Rozo0/0%9 Ro=q/08R RosR R05R/05] | RO5R/05¥ | ROmY¥ /05y
RT T R3Y,000,000 | RJY 000,000 | 330000000 | ¥93 Y00 000 | 440,000 000 | Y40 000000 | Y40 000000
AT TR | qeuas,3y) | Q23%,9%RY) | N,¥08553 | 0¥¥495Y | R6,33504 | ©3I94RY | 935,549, ¥4
STITST bl¥
S Jaad 05, ¥9350% | II0RY,R0% | Y ¥OL &SI | ¥IRR¥IYEY | YO¥ IR0 | RIJIRI¥Y | §95,5H9, ¥R
SR @I 3,340,000 3,340,000 3,300,000 ¥ 9]Y,000 Y ¥00,000 Y,400,000 Y,400,000
&= AR Q3% ¥49) | 9¥E4I48% | R3,3¥q,¥9e | 03% o9 3299933 | ¥5,ac,¥3% | 4,932,399
of % Faad ?3.83 22.9% 0%, ¥% q0%.84 q0%.%¥3 193.3% q33.%3
:}:c)fs)ﬂm (0.193) %49 0.0 9.%% 0.43 5.5Y 90.93
j{)—)ﬂw TTHA (0.95) 549 T5¥ q.39 0.49 0.3 5.
fAepTeT 94 gfd SR SATRRTHT HTH I F4T &Y ACadHl Aaede AaH qiawd ©._%

(3m) famer 3 AR YaTHAT TUH FGA FRABA ¢ ¥ Q% FiFerd
gafaa faxirr faawor #¥adT amhel U ARl &1 ¥ A1 faig faevvee qaRmEdET W S g oaer ol tggad e
T GIEHare I TRUH B |

r.q0. fras HepR ST faa)or

T.90.(%) fadraT STl THH ST -

() FHEAB! JavaqT AT HIHEEHT JURT ST J AR el ATFI AR 98l 3. 44,00,00,000 /- (FERUT T=9+
FE) H 0 Ffaerd F9Td 4,40,000 THTAT ATAISTAT TANIT ST T AMGRTEEH] AN T ATebl . 5,3%,00,000/ - (
AT AT FRE TAA AT FUAT) THH ARTARET & Q00 Hfhd Tl 5,3%,000 T TR @R 7 q0 giqerd
T 53,400 fFal AR WA AU TEREB! FHEGT HPpere 51 @edl Y TR fqEem A aRad
TUTCATEEHT ATNT, & Fraerad A9ra ¥q, 40 fFar dranrer R Ar|fesd @@mer ®I9 T R qfqera d4ara 9%, Koo fear ararer
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IR FHARIEEHE AT GRIAT TR ATl §,5% 040 [hdl IR R FAATGRIEEHT [AShTed T FFIAedl Ioil %
4Y,00,00,000 qATIH,
(3T TTSHTITAATE ATUHT THH ATATSTATH IOl TG ATNT TART T,
() ATATSTAT THAAT TR TITH ANTRIEEHT ATV FFIATHT (qards (Ao qan fashr TR1 T aifawresarg avHie
Faay o |
@) [AeheTHETE U TEH ATITSTATRT ATATSATRT (AHIOTHT YART T,
) FAF fa<irg gaw afde Afafataesdrs AR T9 daeded I It Faedr T |
T.q0.@) frdra= frepre T g defrer STEnT ¢
@) FPEEETe I g & THAATS HAA T B AAAT TART TRAE, doqwardl fqawar

fafe 2053/ 05/ 09 TaHT HoTAE Atafawr Lt Towwr Mo FEiTE fAeEEaTe I g9 IS twEers e aHitE

ATATSTAT (TATOTRTATT FYHNT T 0 TRTRT |

.9 g+ s F 3.
1 | SORHEIEA GEET @g 40,00,000 /-
R | ETESHEIRE HHE @ivE 3,00,00,000/-
3 | wrea g (@ wEe) %0,00,000 /-
¥ | 7t |3 FAEd e 9%,00,000/ -
¥ | fafver e v @ ?,40,00,000 /-

STHAT 93,\%4,00,000/ -

@M wdstie e TR e quf waer e e ardeiie frsereeer At SRR wite e @it sraeree
eploaes =ae :

I TATId AT AR (AR TET faRTaAT AT 9wa7 @l SRRl | R@d 910 SRR $RER 00 Aedqda g |

FAFAAT TG TRA AR (T ATaeaTese OO @RE AT aidl SR FAATaRUEwH! AT (AhTer e
SRAT 99 TRA B | FAFBAAT (G ARA R OREAT a7 THACHT AT R A1 HHR ;e fatAee
AT T FERIAT TEqFH G |
(F) AR FouTe T, ATESAT TR0Eg TTAT FEAFEAT TRA A JAF FROHAT a0 G, FY IR0 G St
T | T fqaRe I T 99
TH FFAS (qprg THl AR (FARA) @Al TAqgd ATASHAT aiddl 939, @ oA 8wl @ | a1 Jaradd
TSR] (AT P ATTH AROHT ASLEH! | AT T6ehl FA T D] AN AT (G5 dbal ded 99 @9 81
FHITH AR ATHTA T8 3 |

% 4 LAED R0SR WG THHH & g9 g S FH
§ | 0 e @ 42,4993 5,999,354
R fafer fawfor 3RR,R0%,039 945,%¥%9,50%
3 arq F 959,333,]%4 39,945,400
¥ TATeE AT HITT IR3, ¥ ¥ &K RR,RR3,¥ 3%
Y TR ATed 97 fE=ars 33,01%,943 -

g qree ATHY (dieey ],35%,93% -

© | P AAR qAT SRErE 533,543 140995

c | e qarEr T g EAASALS -

R ATATERU (. FAAHIT T AIATTSTS AT 3,4%,040 9939,¥09

q0 | faeqa Stifaafey, SRSHAT Saedm ¥ e 30453934 19339%

99 SAAUIREELES 95,0%%,%40 %,240,¥R0

93 | WA AU - %,100,000

93 | T ¥ HAT FALATIA e V%5, 933 _

¥ | (AT st =arst = %989y 509 3% Y0¥, 950
SHAT 5R0,5%%,93¥ R\%0,83R,05¥

@) ST TR g, TRETT IR Y@ g1 T U Faiias IAET % g1 ATHINA (i oot T 94 © A0 (F1ed)

Gl TAGGd ATATSTATH] ATANA ATARE [ Ioqred Hiq R053/0% /0% TG TWHHAT a1 (g TIehaor&T
ATAYTF THAT TR A1 AT 99 T TH5AT TH G |
([) TS T FY ITFW GRT TRFN T T ARP AT S STFH {1 J&Ad e, TAIGd A1 T
TAIEET TR ATH AT A A T T 108

%.9. feraror AP qH THH
q AR HFTTRA B Fouress Pvt. Ltd W%, ©,¥0,09,400
HESIGEAIRE] Deep Seals (India) Ltd .F. 5,394% %50
3 fatae F e AitEs 341/ el 3aegt/ Phtea S .3, 34,09,89%%0 4
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ATATSTATE ST WATNT AT F FoIFalHblTehel FIHT B Fouress Pvt.Ltd T AT FAT 5,¥0,09,400 (el 9.3,
AS FAIS AN oM@ U g I G ) (FT dTeeh)/— A GG TRUHT | AT GERIATHT ST<aThl JIET, SIS HUH]
HET IARHTH faeqa faamor qar &1 1 GRarsl Jeardl, ST Isolated mode or parallel mode 3 dfeTaTa
oA T G, AR &89 ¥ GI-TEAAHT FIHAT T [SHISAEE T T+ ATA Sl ATl TIHT AT
HRTHES T 9 qI7 AFH! AT THI=dT daTee T TIAT AMGUH B |
(F) % ST gfafedt e, AT, Sowaus, Aqed), Jebrd FEEar a1 faiia a1 qifafe qEhYan TRUHT 9 9@ &
YHE qCes T qIETD AT, ST T faqa fora=or « |1 79wt |
(T SR G AT 9, W P T, TARTHA], TTeqdl, qed G9g, SNRT qHaT, R auessr aaar
SIHAT AT AIAAT ARA SHAT STHRT TR foraer
> ATATSATHT FBdll - STAaed AT
> TARTHAT : ASHEE IaNad (qed ofth A9 [a9d Jgehurel AT JeR d1ed AThd FaaTaRUEsd JaRT
R |
> gfaedl : g gfqerdr TRee |
> AT FHE | AU [aGgd IR qEFeT |
> STEA &HAT | qH TAGId ATASIATR [a7d IATEH &THAT Y JIErE W8l 3 |
@  SATEISATRT AT ATEEIF Foa IRl STUASEAT I P! S © ATHA JIHT AA@T [TecATeb] AN (FHHA) @IATH! qT0
T |1 FId ITANTHT AT Fa=q (qehTe fa9mT, 1l AeATaqgaTe 30 aual AT SATaid 9Tl AU g |
(3) SATSTATST AT HTELAF G [T, AT, TATHPT ATAT T F@HT W ¢ ATHAT GIHT AA@T (STedATehl FR] () AT
qT |
@) ardwtTE T it TR g e ST W SWied TaeedTs Y qehee gerge SINT TS T 0
Q Frspem qur o TemEe ¢ a9 fEReeT ARG QWi T GAATaROTg oy T QrERer e e
AT foshT Yaaehebl TTHT F1T TH ARG HeAwE dieby [AtHdg, db, FISATISATE T Yok ATId &. §,00,000/ —
(AT %, Th TG FAAT /) AR (€398 |
() T (Fedv=r TP &) © &7 T |
() gt g Far ga T arad AT wHT Ffred fafids, T, FTSASETE €. 0,000/ — (A&
T ESR FGAT {A) AR (G5 |
(¥) fasres ;41 T |
(R) EIOIF : FEA TAR D Farqd faxirg fqaroess! TRmaared T SF 8 A1 JHIird T J@raeied =i
T qIET U THHUEH, dEe UHIrevadsdl M A4 IEAd THHTH G T | FE W aq0ad HAodrs <.
3,000/~ (FT ATEH) Yok AR TRTH G |
(%) T e © 4,140,000/ - (F AEH)
(©)  Frestte freprerer it faega e smiTeg et TTRGET T ¢ ¥,00,000// -
(5) I (T o ovx, (SbTe & o)
ATAISTAT THITI &b AT : TSR AR SOREEHT ATASHAT JHIad &d WHAesdre I awl ThH
fAsPTeT &% (Bankers to Issue) HT WIfETUH! @IATHT STFAT I &7 &1 FIh GREA (AShreTd o qar fadras
fTspTe 9T faah! Jeradral [STFATAT AfEg | |l AT STFAT g ThH qaT AT ThH T8 SAatderl aeAT
FTSpTeTe SFehetTs TP RIS ATIYTE Teafaad fagas; |
FAGTIRIHT AT ;| FEATIRUMR] AT (q-3rea) geeqar [uar S% qur fadg gean T fqaer difeusr emar
FATATET TF [THIHBTATNT FheA Frebl TTHT S | (G- Gaeg S qar fa<ira qeameearg e
FEHAIATE el esh AIRT THI ST |
T.90.(T) AT (PR W7 g IHHATE IRASHTAT TART T I8 70 FH SAGRAT T4 AT & T qq T
foraor © &7 AT |
T.90.(%) RrfraeAr frdres ST T woET @ A Fee
.90.(3) ey atewie, Real AT TT TS Fr8T e
(F) SIS AT a7 ~qF AN HUH FGLATAT STShied THal ©
g fqaRo U7 AR ST TRURT IR A7 &7 9val del GEITHT TRy A% @Reh! |l svarsd qref
g ATCAT JOT faara drger gatad fadras fAsereTd qar sTewre MR, 00 AT YU SHEedT AR
IR SAREE AIEHTE A T 9AX AISHIS THI-AT oAl AT TRl 3 GFAebTaT JehiieTa Tieng | 977
FiShie Tal MH TR TR |
@, fadraT aishic el TaUaT o ATIqHhdTs 397 fhaTedl a T aighis M |
g da7 7 q TG AIEHiE T GYETT il Tedhl MeReTd fadrdd S ar a9 el fear srEe T
ATITFEEds . 39T [T a3l faaraTeT afshie THas |
TSR AR FHIGH AT ASHISH UHAT TE UOeHTd [Uddd didl WUHT |ier 9eRar 9T
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. 79 fgarer 9 grRa fasmifira fadraeer atewie T Rraraa e qur atgwie HERTEr, 208y #r

o

FGEI-} THIHET THAT THITH A | SWRAAR 9% aiehie W&l 0 frdmer @@ a9

ATITFETATE ATSHIS T AT & AAATHT FIAqH 97 fobal Grg+ TR Tl FATAE AaGF Grre M G |
g fudr afgwie & drgare FeAfa IaT TRUH A9eaay TaN T 998, |
. FFEIATH FHAREEATS AR ASHIS &l HHIAH] GoaATad ATH(TH! MUd STHITH THRAS, |

B, T aTigeaT, J3fTE ASHIRET T8 AUTeles, FHATRT qaAT i AT BTl oATHT (Aeprer TiRast
IR TR A9S Sl T8 U] ATEATHT JIaTaRuars a7 (ke T 97 a7 F9d 99 T (ehrer
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Report on Examination of Prospective Financial Information
of
Kalinchock Hydropower Limited

We have reviewed the projected financial statements of Kalinchock Hydropower Limited for the
FY 2082/83 to FY 2086/87 as per audited financial statement as on 32" Ashad 2082 and
information available to us as on Magh 09, 2082 in accordance with the Nepal Standard on
AssuranceEngagement 3400, “The Examination of Prospective Financial Information”, issued by the
Institute of Chartered Accountants of Nepal.

The preparation and presentation of the projection including the underlying assumptions to the
prospective financial information is the responsibility of the management. Our responsibility is to
examine the evidence supporting the assumptions and other information in the prospective financial
information. Our responsibility does not include verification of projections. Therefore, we do not vouch
for the accuracy of the same.

This projection has been prepared as one of the pre-requisites of Security Board of Nepal (SEBON) for
approval to issue IPO (initial Public Offering) shares of Kalinchock Hydropower Limited. The projection
has been prepared using a set of assumptions that include hypothetical assumptions about future events
and management’s actions that are not necessarily expected to occur. Consequently, users are cautioned
that this projection may not be appropriate for purposes other than that described above.

We have carried out an examination of the prospective financial information on a test basis. Based on
our examination of the evidence supporting the assumptions, nothing has come to our attention which
causes us to believe that these assumptions do not provide a reasonable basis for the projections

Further in our opinion the projection is properly prepared on the basis of the assumptions to the
Prospective Financial Information and on a consistent basis with the historical financial statements,
using appropriate accounting principles. Even if the events anticipated under the hypothetical
assumptions described above occur, actual results are still likely to be different from the projection since
other anticipated events frequently do not occur as expected and the variation may be material.

S. Subedi & Associates
Chartered Accountants

Date: 2082.10 11
Place: Kathmandu, Nepal
UDIN: 260125CA00628KS4Hj
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INDEPENDENT AUDITOR'S REPORT
TO
THE SHAREHOLDERS OF
KALINCHOCK HYDROPOWER LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Kalinchock Hydropower Limited, which comprise the
statement of financial position as at Ashad 32, 2082 (16 July 2025), the statement of profit or loss, the
statement of comprehensive income, statement of changes in equity and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policics.

In our opinion, the accompanying financial statements present fairly, give a true and fair view of the
financial position of the Company as at Ashad 32, 2082 (16 July 2025), and its financial performance, the
statement of other comprehensive income, the statement of changes in equity and the statement of cash
flow for the year then ended in accordance with Nepal Financial Reporting Standards (NFRS).

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilitics
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the ICAN's
Handbook of Code of Ethics for Professional Accountants together with the ethical requirements that are
relevant to our audit of the financial statements in junisdiction, and we have fulfilled our other ethical
responsibilitics in accordance with these requirements and the ICAN's Handbook of The Code of Ethics
for Professional Accountants. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

We do not provide a separate opinion on these matters.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in

accordance with NFRS, and for such intemal control as management determines is necessary to enable the
preparation of financial statements that are free from matenial misstatement, whether due to fraud or error.
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In prepaning the financial statements, management is responsible for assessing the Company's ability to
continue as a going concer, disclosing. as applicable, matters related to going concern and using the going
concem basis of accounting unless management cither intends to liquidate the Company or to cease
operations, or has no realistic altemative but to do so.

Thosc charged with governance are responsible for oversecing the Company's financial reporting process.
Auditor’'s responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance 1s a high level of assurance, but is not a guarantee that an audit conducted
in accordance with NSAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with NSAs, we cxcreisc profcssional judgment and maintain professional
skepticism throughout the audit. We also:

[ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or crror, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a matenial
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

{J Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that
arc appropnate in the circumstances, but not for the purpose of expressing an opinion on the
cffectiveness of the Company’s intemal control,

1 Evaluate the appropniateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

0 Conclude on the appropriatencss of management’s usc of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concem. If
we conclude that a matenial uncertainty exists, we are required to draw attention in our auditor's report
10 the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

0 Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

1 Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Company to express an opinion on the financial statements. We are responsible for
the direction, supervision and performance of the company audit. We remain solely responsible for our
audit opinion.
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We communicate with those charged with govemance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in intemal
control that we identify during our audit.

We also provide those charged with govenance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit. In our opinion, statement of financial position as at 32 Ashad 2082
(16 July 2025), the statement of profit or loss and other comprehensive income, statement of changes in
equity and statement of cash flows for the year then ended have been prepared in accordance with the
requircments of the Companics Act, 2063, arc in agreement with the books of account of the company, and
proper books of account as required by law have been kept by the Company.

To the best of our information and accordingly to explanations given to us and so far appeared from our
examination of the books of account of the Company necessary for the purpose of our audit, we have not
come across cases where Board of Dircctors or any employees of the Company have acted contrary to the
provisions of law relating to the accounts, or committed ant misappropriation or caused loss or damage to
the Company relating to the accounts in the Company.

For and on behalqu

Place: Kathmandu
Date: 30 Bhadra 2025

UDIN No' 250925CA015175pCrd
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