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HTT R 0.%5 0.%% IR¥.R% q,%0% EAC AN 99,195,541 45,533 199,99,5x9
TRTATOT 30 0.%3 0.4 3R.95 9,4 R,95% 99,9%,5%R 14,229 90,%3,539
EEl 30 0.%9 0.4% IR 9,49% R,90% 90,50,9%% L¥,0%¥0 90,R%,94%
SHT ELR S 3,09 ¥¥ Q30 | qU9R0% | R,RR,0%,R%%3

. YITIHROT Jcdeh HiedT ATASATEE HegaTdd SASIhl qIHTT FEIHT Availability Declaration TR TSI @G T
GEENIRE AR EUPEIE] %ITI 9+ ST Forced Outage %I FRUI [ THAHHT AT Dispatch Instruction T FIRUTS FATATHT
AAGS 3 BT G ATAR TR FFIATTs &Afaqfa faq s |

. FegaTde AN AT Availability Declaration T SATATRHT TUHT g HITEE Il HeH S Tl G Al H 50 (A1) Fiqerd wear
wﬁﬁmmmmmﬁmﬁmmmmﬁalmﬁaﬂmﬁwm
ScheduleOutageEITWWFWETWWWWWWWMWWW
forIa el ATI( T FHHAT a7 THT (F T ATAR FFIAI JIR0Ters Afadid @eq T hil T T8,

ffqald A, & = [0 X AT HAfedT FAAMEE TTFRTATE AT & I FeMHT Hredrae SAsil THHH Availability
Declaration ¥ARF [aFd SS-AIEl HEATHT FFIA ITAS IRTTHI ISAT-HIE] LA JAFITHT FRU a7 Scheduled
Outage AT ATHEHF AH FWR AT FTe ATMe<h! TRIEATTH FRIA AATTATAE ITAS g Adbehl ol X AT HigwTh qiq
fepaare wvar faga I @de @, a9 fewme et afqdfd e moncHs wuEr afaqfd TEAeTs O A @ 0 afaata
TFH A THH AT dEl AUHT AT TR AT G TR AATqUid ThH B TiueRuars a9 @9 | Fedr afagta
THH GTTeTehoTer faerepr sTahTer f&aT &gt 19 9as; |

o, qEATATHHT AT AT GERIAT Iolldl 30% a7 | 9wal S(qaF Tl Joi@ TRUHT T AT AT FoeA oo

HULHATT EETATHAT FATH 30% IS AT bl AUTSTAT (T sM9d FeararHeH! 39 30% g T feard &l ga
TS F A I AL A AOH FoAATIET ﬁm&?ﬂfﬁﬂﬁﬁ—éﬁzgrﬁhﬂ TR AT TH T

o oc

THH AP ATdH TGRT ANEGE [GAH] FARTSTAT TRAS, | Ieeiad fiqqicenaden! T6H (MR [FF A ATEaRAT TR -

AfTITaTTd AT I T, & = [FHd AT TRUH AT Il (JE@TATHAT AT RS STFAT IA1/0.30] x &l
aﬁwamﬁaﬂmmﬁﬁaﬁwaﬁ'da? T FEEATHH & HAfedATsh! IAT 30% TAAT Ih AR ATIRAT AR g
W?WWWWWW@W%M@WWWW@@@@@W
JHETT TS, |



qe@@l ATHHT &l 390 (Kwh) (HHY 9% 2@ 05 94 TH) | ©5,9344% | 30.35 gfqerd
TUT ATHHT B FAT (Kwh) (755 9% g THR 9L I80) | 3,03,33,38¥ | §%.%3 qlaed
AT AT S (Kwh) RRR,0%%3% | oo gitra

% W (@) G STefasa dreer @ #.Ar) @ gt frarees

rerdl fSiedt, ={dbieane ¥o. % [.f. &1 g satead g |
HATATSAT TIA HATATSTATRT FX=AT @l [5Tedl, fo] MSUIde aer 7. &
TAT FITA=eTh MSIIART a7 . q AT 63 |
Gk AT (HFA) @rer, IR @l
ATATSTATERT TR T ah fow
fewirea fewamst 9.2 R¥AMHR
JEATET g FAl 3%,.R0% RTmaTe gfq guar
ATATSTATR] ITATE &THaT Y HITETT
I S 339.% fAex
Sredd atg 9y ez @Fars, ¥ wo faex 3=
fearr=¢ry afa 33.50 o B fA
CEASIERRIER] 3,¥%0 Wl @@rs ¥ 9.3 T 1.3 4L =9
qael IIEF ¥y M
TAET ITaRETST 39.¥ #1. owErs, 90 W 9€iE T 0.5 4 39T
CEIEl Y00 F.3ATH R T IHe
SR 3% %.f9.0 F R FT gHe
Required Commercial Date of Operation R053/0% /0%
HTATSAATR] FHA AN 9,30,%,45,%%%
ATATSTATRT AT [TATIT AFTeehl AT aTeeh ¥, RR3,%,0%0.53
ATATSIATRT AT AHIOT rafaehl sarel qred 9,30,%9,45,%¥%%
W IR T {RAT g4 safa (Pay Back 40.30 7§
STATTATR [EERTS eI AT R g ety 4534 79
(Discount Pay Back Period)
Net Present Value (NPV) T UG R%95R
Internal Rate of Return of Project (IRR) q0.35 gfaea
Debt to Total Capital Ratio QU5 giqera
qrTSR fewprgre @Al fRdl g4 wafy fas@ Scaed oeufduaer el daty 9T FH SfEuse srarsre

T ATESeTS A TFvdlehl SaH &l S | Debt to Total Capital Ratio #THTE HET=T 053 & [AZTH |

9, ATSHTH! FH ARG, T HIMETE ARG, T {Rat gy daty e Tifaw @H & ¢
. ATASHTH! SATHTAT A ANIA (IDC T © . 4,20,99,45,¥%% (Fafq 2059/ 53 awen)
. A 9T AMEE A (IDC o) ¢ 5. R¥.9% FIE
T T REAr g dake <94 a9
¥, fewpreear @ Reat g srafr (Pay Back Period): 9%.39 a9
§ “Financial Closure” a1 fawd @fts TFHIAT TaTH T@T ATATT TRUF! ATATSTAIRT AT T ATITSIATHT G

FAHAT AR BT THITH T8l G |
.49 feaxmr AN & T AR HXE T BRI
g faerd @it TEBIAT TETH T@T ATHT et 2000000,- |~ HATATSTATRT (AT THT TGHT |
: TRTERT ATATSATRT AT S oHEEEE »  HRATT I 99 FaR 19 T
TYTTHT |
> FuTdeRl qET HHTor |y
N NN HATATSTAT TIAHT GATAT T A TRTRT
R ATATSTATRT FHMIT AT AT ¥, 9,30, 45, ¥R T SR T FTH S |
> EAT T THAR gl (AR AT
qIT IR HeAdg ATHT |

ST fra @it Ieniarer a@d T T SEeeeeE AT AT TAR AT R §I IR0 ey

faar
- faa Efte I=ntarer TE@aH o TR FEa
FTAHT AT (%, FSRAD) FTAHT AT (%, FSRAD)
98 HATAT @ 90,000 9520
fataer rd fA|Tor @ 3,05,343.9% 393,0%0
ETESl HebIhd AT q,%Y4,90Y%.93 3,085,550




WTe qIT HGAET AT q9,%%,0%¥% .33 9,3%,840
ITHAEA @13 ¥ qa&qd 3,35, 99 ¥q,400
e AtRd fafesg 9%,3%9.4% 4,400
FATAT AT TAT TR el ¥,000 },000
il qATIR T Fearawdl 33,0%5.5% 30,000
FATATARUNY &fq ~IATHT T ATATAS ATETH q0,000 90,30
foeqa gteattatey, sardrsr seaeard T fAfeer 35,9940 39,950
SERIBRCEUS 90,000 3Y,000
REIEIELT 94,000 ’,400
TS G 93,¥39 98 ¥ 00
fowr or fafay 30,000 25,220
ST 5,415,000 40,00,000

T ATATSAT BT (AU STaedTHT T8l gal ¥ AN Icarad FAfd R053/0% /0% A Th! B | ATATSTATH! AT 1
FHTH FEI TG T AN 35 g BRUEE TT YR & T

Allignment &7 HROT & fafae drTaer afg g T & |

fot qor enfier dorar smuet afad T4 afg TP FAT AT |

fereaeamdl HeTAT HIHE 92 T THF FRU 9TAT TeF Gek AN] HUH Taaal (AHSIS) T bl (@99 qIT=H
TRl AHT |

ATy 9ieadd, aife q9T el Aad UThiae Yehaere Misid #1d aifetadl aRieafdess |
HTATSTATRIAHT faeha FRiTeT e |

TITIEICHT Iq g ATATSE THTES |

faga ERT (AR T W0 T& IRA G 3y e e

IO ST ICATE % & [(AIdard & AledT A ATASTArare Iedad T JUded TRIUH] Frgarae Sasiel
QAT FEHRT IS @G AT q97 ATHAT Ii .41, 60T €. ¥ .50/~ (AR FWAT 4T Ja) T gear araAr uid fobar, gvar
¥ ©.¥0/- (U1 FAT =AMfaq TN faaq @eE Rl & ATSH THH FEAT IAT S AT [add AT GRS B | 9T,
IR JeaTad & & fATd (Commercial Operation Date) @T& U a¥ Uil HieATH! @ afegel wfewr 3@ @y &=
MR ghF qGH AT 3 () FTOAR A & Teh G GOR FAG(g (a5 e drfetet Fqar f&@ea a1 @7 &

VVYV VVY

Y TRTH B, |

eI} T I (di g aNiqw (Jume 3fg

(@TRE IeTEA YE g MAfT (Cop) FEAH TP AfeAT Fer I TN) ) & 9
ufgen wferens afest wigwm wiA &l e g IR) &. ufq afe) i)
afeer wigArafa 93 & AT 5.¥0 ¥.50
93 o7 wfedretg ¥ oA gfera 5. &% ¥ %%
Y o mferefa 3% o afemaey 5.%0 4,08
30 o wlewrefa ¥o o AfgATarT Q 9% Y.33
%< di wigAretg o A Higarawy 2 %9 Y35
%9 of wlgarefa W3 o afearaey R £% YUR
@3 A AiEgATeNE ¥ Al AlEATaE © 29 Y S%
oY ot mferefa % o mfearae 90.9% Y59
. i HigdTelg TR HATTaeH 90.%3 Y24

T S AfGUaT qUAT 9 ATAE IATET TF g 1T Required Commercial Operation Date (RCOD) T TewTHT
ATIRE IATEA 9% g (Ald Commercial Opearation Date (COD) f@@r &4 ITHT faad 9ol @RE a¥ MHEATIAR aATu®
Tedig fag Hram Ties,

%. RCOD & T@FTHT COD & HfedT 9=T 9¢l 45 HigATa#H fgal g4 TTHT STFT © FeT AT Headig [aee |

g. RCOD & TATHT COD 5 AfeaT Aw=aT ¢l 30 AleAraw feal g4 TTAT FFAT & F2T 71T AeAdig a5a |

. RCOD &I TAATHT COD 30 AiEAT 9T a6l ¥R WA+ (¢l g4 TUAT STHAT ¥ a1 719 HeAdig [aes |
T
S.

. RCOD &I TATHT COD ¥R AiEAT Hwal oGl 4¥ HiATaw (@l g4 TTHT JFAT ¥ Fel AT A3 [a5aa |
RCOD %! qAATHT COD ¥¥ WgdT w1 ael fedl g4 TTHT 3 de7 #A AAGIg [aea |



Net Present Value (NPV), Internal Rate of Return, Pay Back Period, Discounted Pay Back Period, 9T &( Hieer
foamor ¢
Pay Back Period T dferept

S. Vear Investment Equity Net Profit Depreciation, Interest Annual Cash Cummulative Cash
No. & Loan & Amortisation flow inflow
- R08R-50 (133,5¥%,393) (9,%%3,¥%¥%) 23%,3%% (13¥,0%,¥3R) (13¥,R03,%¥3R)
- R050-59 (9%,09%,0\%) (9,939,494%) 9,4¥09%R (1R%,R09 3R Y) (3R5,¥90,53)
- R059-5R (¥\9%,09% ¥ ¥\9) R3,300,550 9,3¥%,44% (¥49,39%,09%) (89 V5 53Y)
! R05R-53 (315,595 9%R) 95 4R%,R%Y %%,959,%3% (R93,40R Y%%) (1,043,3%%,¥00)
] R053-5 ¥ ,%90,30% AR QYR ¥ (UYL ,%R¥ R53)
3 R05¥ -4 9% ,5%5%,59% o%,\99%,594 q09,%¥0Y &R ¥ (G4¥,35%,35%)
¥ R05Y-5% R0,00% {¥\9 Y,39%,¥30 Q04,395 /99 (9% % %90 39R)
4 R05%-59 R¥, % 9% 050 T3 OR3IY q0% 33, ¥3¥ (%3%,%30,59c)
K R058-gg 90 J4%, 4R GR,3¥q,R50 QU AR AR (¥59,033 3¥%)
9 R055-51% 9%, ¥35, 553 50 3%Y¢,39% Qu%,53Y, 30 (330,9%%,90R)
- R05R-R0 SR,R9%,2%% 85 &Y, ¥\90 9%9,954,¥%% (9%%,093,5¥0)
2 R0%0-%9 50 9Lq,\%Y B¢ ,jR5,959 94%,550,4¥Y¢ (93,333,0R%)
q0 R0%9-%R AR \93,3%0,R90 9%0,4%0 5% ¥, 98,493
19 RO%R-%3 GR,05%¥ 45¥ 90 Y3 433 94R,%R0999 30853950
R ROR3-RY¥ R9,9%%,¥3¥¢ %9, ¥RY¥,0%5 AESASER (ek ¥SE,¥%9,9%%
93 RORY¥-RY R3AL] R¥Y %3,2%4%,3¥%9 QUOULY U9 SRY¥,09Y, 98]
¥ ROY-R% 93,999,008 953,25 93%,3¥9,039 943,345,594
94 R0R%-RV 935,9%0,35R LAY 9R5,R9%,5%¥5 G5R,IN R4S
9% R0V Q93,36 ¢,J4% 1¥%,5%3 993,3%%,4%¥% 2%4,%%3,500
q9 R0%5-%% Q9R,9R&,9%5 9¥0,54R 993,239,030 9,905,500 5R¢
= R0%%-q00 993,330,39% 93%,039 993, ¥5%,340 q,%39,0%9,999
< R900-3909 999,5¥%,340 AEERER 999,291 W5 q,333,0%% 4%
R0 R909-390% 999,3¥%,%00 935,959 999,%'9¢,359 9,6 %% L33,3¥9
B! R903-}q03 990,539,395 3%, ¥94 990,243 %3 9,444, ¥\ 03y
R R903-3q0¥% 990,355,230 9RY 4% 990,%¥93,¥¥3 9,%%%,55%,¥\9%
<3 R90¥-3904 q0% 930,507 933,008 908,543,599 Q099 9¥3 ¥
R¥ R90%-3q0% q0% 4R 9% 939, 9R 908 R R q,554,099,R%%
RS R90%-R909 905 143,309 9R0,5%% 90z %93 030 9,2%3,%%0,3%
% R90e-3q0%5 Q09 R30,039 930,043 q05,040,09¥ ?,909,9¥0 390
]9 R905-390% Q085 ¥ N5 9%, ¥ 33 Q09 ¥ 0¥ 949 R,308% %% YRR
s R90R%-R990 q0%,%94,3%5 995,239 q0%,93% %Y R,39%,595 95k
B R990-3999 93%,93%,98% Q98550599 30%,599,005 RERRERY,RY
30 RM19-X99R 93%,43%, ¥R 93, 90Y S¥R 3IR3,5%9,0%% %Y U35, 553
Payback Period =9.19 Years
Net Present Value U1 ifetept
Discount Rate 10%
Depreciation, .
S No Year In\{estment Net Profit I:terest & Annual Cash flow Rate DIEEEIVI
Equity & Loan . Cashflow
Amortisation
- q.0000 -
q R0VR-50 (133,5¥%,393) (9,%%3,¥%¥%) R3%,3%% (93¥,0%,¥3R) 0.R0%9 (133,003,999)
] R050-59 (9%,09%,0\%) (,939,494%) 94¥0 9% (1R%,R09 3R Y) O0.5RR¥ | (9%0,409,8\R)
3 R05q-5R (¥\9%,09%,¥¥\9) R3,300,550 q,3¥%,44% (¥49,39%,09%) 0.9493 (I3R,94%R,¥\9%3)
¥ R05R-53 (345,595 ,9%%) 95 4R%, %Y %%,959,%3% (V3,4 0% U%) 0.%530 | (95%,590,99%)
L R053-5 Y - %,%40,%0% AR S ASCAN 0.%%0% %0,%00 399
K 05 ¥ -4 - ¥ 551,599 %,\94, 594 q09,¥04 &R ¥ 0.4%¥Y {9R¥0 5N
9 R0TY-5% - R0,00% L ¥\ 4,39%,%¥30 q0%,315,R99 O YR L¥,0%Y 55
S R05%-59 - Y, 19%,050 G3,9%3,30Y q0R% 33R,¥3¥ 0.%¥%%4 49,009 543
2 R05 -5 - 90 R4 %, 4R 5R,3¥9Q,R50 QUL 0.%¥%9q %¥,\99%,R%0
q0 R055-5% - 9%, ¥ 35,553 5 0O,3Y 39Y QU539 0.3544% %0,¥%%,355
19 R05R-%0 - R,%29%,8%% 9% %Y, %90 979,954, ¥%% 0.340Y 1%, ¥%% U3
R R0R0-%9 - 50,849, %Y 9Y,]35,959 QUR,%50,4¥Y 0.395% ¥%,2%3,340
93 R0R9-%R - AN \93,3%0,%90 9%0 440 %% 0.3cRV ¥%,%0Y,590
¥ R0RR-%% - cR,05¥ 45y 90 Y3 A3 q4],%%0999 O.R&3% ¥R,03%,R%%
hES ROR3-RY - 29,9%%,¥3¥ %9, ¥RY¥, 0% Q45 %13, 0% O.JIRY 39,R93,30%
9% R0RY¥-RY - R3ALR R¥T %3,2°%,3¥9 QU ALY 59 0.39\% 3¥ 55, ¥R
99 RORY-R% - 9RR,4198,0%% 9%3,2%R 9R%,3¥9,039 0.9z Y, UTR ¥3¥

9
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9z R0%%-R9 - 9R5,%%0,35R QLY ¥R 5 R3¥,5¥g 0.99%% R85, ¥%5
< R0R%9-%% - Q93,94 ,j4% 1¥%,5%% 993,3%3,9%¥% 0.9%3% 95,4 ¥O0 4R
R0 R0%5-%% - 993, 9R%,9%5 9¥0,c4R 993,239,0%0 0.9¥5% 9%,959 3%
9 R0RR-900 - 99%,330,39% 935,039 99, ¥%%, 310 0.939 9L,9R9%¥R
R R900-3909 - 999,5%¥%,j%0 QIIUI 999,89R W5 R 0.9R& 93,94%,R%%
L& Rq09-190% - 999,3¥%,%00 95,959 999,%¥9¢,359 0.999% 9R,¥¥R 37U
RY R903-R40%3 - 990,5R9,39 qR%, ¥4 990,243,313 0.9094 99,3%¥,%¥0
LS Rq03-Rq0% - 990,R55,R%0 QRY U3 990,%¥93,¥ ¥ 0.0%%3 90,9%0,99%
B Q0¥ -390Y% - 408,930 507 qR3,00% 908,543,599 0.053% ?,399,33¥%
]9 Rq04-R90% - qQ0%,94R,9'9% qR9,9R0 q0%,393,R 93 0.0\%3 &, 33,9%%
R R90%-Rq00 - Q05 4L4R,R09 qR0,5R% 907,593,030 0.0%%% 943,94
R RqoL-90g - q0%30,0%9 9R0,04% 405,040,038 0.0%30 %,599,¥93
30 R{05-390% - Q085 ¥ N 99%,¥3R 908, ¥0¥ 949 0,04 93 %949 Qe
B3l Rq0%-3990 - 90%,%9%,3%% 195,239 q0%,93% %41 0.049 %,4%0,99%
R R990-999 - 9RR,43%,9%% V950 599 30%,598,00g 0.0%\3Y 9¥,439,%0%
32 RA99-R19% - 9RR,93%,¥R5 9R3,90% T¥R 3RR,5¥9,0%% 0.0%39 93,200,%¥%R
NPV R¥,5%%,%eR
Discounted Pay Back Period T aferept
Discount Rate 10%
S Investment . DT IRIALH I Annual Cash Discount Discounted Cumulative Cash
No M Equity & Loan e8I Interfest & flow Factor Cashflow Inflow
Amortisation
- - q - -
- R0 -50 (933595393 | (9,%%3,¥¥%) 23%,33% (93¥,303,¥3%) | 1.0000 | (93¥,303¥3%) (93¥,303,¥3%)
- R050-59 (9% ¥,09%,099) (9,'939,494) 9,4¥09%% (93%,2003R%) | 9.0000 | (9]%,R0V3RY) (335,%¥90,53)
- R059-53 | (¥9%,09%,¥¥9) | 33,300,550 9,3¥E UM% | (¥49,39R,09%) | 4.0000 | (¥49,39R09%) (89 553,534
q 305R-53 (345,59595%) | 95,4RGR%Y %5,659,%3% | (RUIUORUEY) | 0.20%9 | (R¥TS¥Y,0%0) | (9,0%5,¥395RY)
3 R053-5¥ - % 590,303 SBRT9RYY | 2BU39¥e | o.gRRY 50 54%,03% (2% 955, 593)
3 R0c¥-gy - 99,552,598 | o959 | q09,¥04E%¥ | 0,893 EXEEER (5 459,393)
¥ J05Y-c% - 0,008 4¥9 | Y 3R¥30 | 904345299 | oszio 59,2.3¥,395 (938 2¥% 33Y)
Y R05%-5\9 - Y, 45,050 T3,9334Y | q0%,33],¥3¥ | 0.30% 29529 95% (939,944,508
% R059-co - BO UG MR | SR3I¥YRS0 | qURURGMIR | O.MWY o%939,33% (%¥Y %95 ¥50)
© | Ross-s% - O ¥35,58% | 503%%,39% | quUEEI¥RI® | OMIR | 50,¥50,%R (45,9395 5)
S 305%-%0 - S29%,2%% | U5 REY, W90 | qR995U, ¥R | O.¥%&Y 9y 9%¥,399 (458,243, 400)
3 30%0-%9 - SOLYq,RY | W 335,65y | qURESO¥Y | 0.¥3%q 85, ¥ Y0 TS (¥33,¥] 4 559)
90 0%9-%% - 5995R,81 g \93 370,90 9%0,4 %0 k%5 0.354Y %9,5%%,33%3 (3%9,4%,¥RR)
1 R0%3-%3 - 5R,05% Y5 90 LI U3 94],%R0,99 0.3 0¥ $%,R¥Y 599 (304 540, 419)
hES R0%3-RY - 29,9%%,¥3Y¥ %9, ¥R¥ 0%% 945 %33, 40% 0.35% %O L ¥R IIX (R¥¥,905,394)
AL R0R¥-]Y - R3,44% R¥% %3,2°4,3%9 AECECR A1) 0.5 LERTARES (R0R,¥\90 R%3)
1Y RORY-%% - 1%,9198,0%% 9%3,2%R 13%,3%¥9,034 0.7 3¥,04%,43% (194,%90,930)
AES R0%%-%09 - 9R5,9%0,35R AES ALY AECAS R -1 0.R3R¥ 30,5%9,9%0 (1¥% L ¥ U35)
1% R0R9-Rg - Q93,¥4 4% 1¥%,5%3 99%,3%3,9%¥% 0.R91%% R¥ %98 ¥3Y (198,593 ,90%)
q9 R0%5-%% - 99%,9%%,9%5 1¥0,54UR 99R,238,0%0 0.9R % R,I¥IRE9 (]8435 994)
iz R0%%-900 - 19%,330,39% 93%,0 99R,¥%%,340 0.9\9]% R0,3R5,0%% (99300 043)
" 900-3909 - 999,5¥%,340 AEER EX 999,2%R oz R 0.9%3% 95,30% 45R (X5,2%0,%¥%Y)
R0 R909-}90% - 999,3¥%,%00 935,959 999,%¥9¢, 359 0.9¥5% 1%,4190 90Y% (¥3,¥30,34R)
Es Rq0OR-3q0% - 990,539 38 3%, ¥9% 990,843 %% 0.9349 9% R_3R3% (R9,¥9933)
R Rq03-390% - 990,Rk55,2%0 QRY¥ 43 990,%¥93,¥¥3 0935 934%3,5¥9 (93,5%3,39%)
k& R90¥-390% - q0%,930 507 qR3,00% q0%,543,599 0.999% 9R,3%5,R9% (9,4]4%,00%)
¥ Rq0Y¥-R90% - 0% ,94R,99% 9R9,9%9 q0%,393, ]8R 0.9094 19,08 %,90% ?,¥%%,999
RS Rq0%-3q0V - Q05 443,R09 q9R0,53% 905 %93 030 0.0%33 40,030,0c% 9%,43%,959
% Rq0v-r905 - 908,830,039 9R0,043 905,040 ,09¥ 0.053% ?,0%4,R%0 EERAT AN
s | q05-390% - 90835 ¥, %5 99%,¥33 908 ¥0¥ QU | ©0.0%3 5 43R L¥O 35,9518, 999
Rz | Rq0:-3990 - 90% %9%,3%% 945,339 q0% 03¢ 3, | 0.0%%3 5% 09,399 ¥ 958,035
R | R990-994 92%,435,9%% | 999550599 | 30%,54%,005 | 0.0%30 94%,3¥9 453 %3,430,4%9
30 [ W-9R 9R%,93%,¥35 | 9%3,90¥ S¥R | 3IR5¥q,08% | 0.0493 9z %09 KUY 53,033,9¥%
Discounted Payback Period = 15.37 Years
Internal Rate of Return YA <TfereT
S. No Year LS AR 7 Net Profit DEpFEClatlor.‘I, Ir!terest Annual Cashflow
Loan & Amortisation
9 R08R-50 SEERSLELEY (9,¥3,¥¥%) R3%,3R% (93%,30%3,%¥RR)
R R050-59 (1%%,09%,01%9) (4,939,49%) q,4%09%% (1R%,R09 3R ¥)
3 R059-5R (¥\9%,09%,¥¥\9) RR,300,550 q,3¥%,14% (¥49,39%,09%)
¥ R0GR-53 (15,595,9%R) 95 4R%, %Y %%,959,%3% (RUFL0R 1K)
4 R053-5¥ - %,%40,%0% AR 9%, ¥9

z
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% R05Y-cY 9% 559,59, o 94,594 09, ¥ 0¥ 5% ¥
B R0y ok 20,00% 4 ¥ o ¥3,¥30 904,345,299
z 05550 R4 495 050 53,953, ¥ q0% 33%, ¥3¥
g 0505 90 % U3 53,3¥9,350 [TETER
q0 R055-c}, 9 ¥35 553 50,334, 30¥ Q45,5 3¥,339
9 205%-20 53,29%,%%% 9% 354, ¥ 90 159,954, ¥5%,
K 20%,0-29 0,049 9% ¥ 9%, 235,959 945,550 4%
3 208943 5995 L5 93,350,290 150,440 585

9% 20%3-23 5%,05% 45 ¥ 90 434, 433 942,530,999
Y R0%3-2¥ 4q,9%%,¥3¥ %9 ¥3¥ 055 945 533,403
% R0%¥-Y <3 A4%, ¥ 3224,3%9 48 LY 450
0 209445 - 932,999, 0%%, 953,253 q3%,3¥9,0

B 08520 - 935,90 353 0¥ %5 935,29¥ 5 ¥z
19 02045 - 993, 3¢, 4% 145,543 993,323, %%
R0 208547 - 993,985 458 140,543 93,239,030
29 2042900 - 193,330,344, 935,04 4R, ¥5%, M0
R 2900-3409 - 99,5 ¥, 40 TBAR 999,298,953
23 2909-390% - 999,3¥%,500 135,959 199, ¥ 94, 39
¥ 2903-3903 - 190,539 39 93,994 990,443,543
2y 2903-340¥ - 190,355,330 3% 433 990,¥93, ¥ ¥3
% 90¥-390Y - q0%,930 505 433,00%, 90%,543,599
R0 2904-390% - 0% 942,994 939,9%,9 0%, 393 453
2 290%-39009 - 05,443,309 420,534, 905,393,030
3¢, 29003905 - 101,230,034 930,043 q0%,0%0,00¥
30 2905-390%, - 90935 Y W5 9%, %33 105 ¥0¥ 949
B 29083990 - 0%,59%,335 195,539 q0%,93¥ 354
R 2990-3944 - 939,93 945 998 550,599 30%,599,005
3 2999-394R - 932,93, 93¢ q%3,90% T ¥3 3RR,5 ¥9,05%

Internal Rate of Return (IRR) = 10.32%

Discount Rate: 10 %
A2 RS +A (Net Present Value) : %. 245 %%,953/-

ATATSATP! 72\ I€ AR @A (Project Internal Rate of Return) : 90.33 %
AT AT feat g st .99 &
fewpravenT @vTHr RRal g st ¢ 91,39 ad
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(3) Iodried fa=ra dre qar gar fasht 19 |
(=) a9 IR T (G, adarHEHhd Ud JART 97 [qaR0 dATgdesd! a0 91 7HT &1 T |
(@) fa=a s e TFr T97 TR T (qaRer d18d ¥ 99 WaesH! o UF I9R% FE T, RIS |
(3) STeAtaad IR, AT T T ATqeT e AT T47 faawor dred (Ao qar d=nad & T |
(+) fomra IcaTaeH ART saYad AR faeereTe JraTd q9T SR RN GARTHT AT a9 fashl faaer 19 |
Q. HTASTATH FHRI ATEH (AT @z
THRT FATgAH] G0 R ACALH
JARY AT SIS FqTel faaa TTfereporen] qa<esr fagerdl gereee™
GEIH JEq Y T AR
AledsT A9 IR F.M. (fae= afee)
fTor g gfasra 900 gfqera

TAR ATEH T AAAfT gEedT R

AT el Seia<a A= 433 &.59. foaga g@mor @ |
faad y9Rw sAfa 9 g : fafafg ozo/059, MR |

YR ATeH GrT I faaw

AT gERY Aed  EHTEad eegueR  fatgdg ¥ iderd
gregmTeR fafydgel dgwh avmwrr At e & 1 a9
(ATE) @Il SeAfaga a4 7an) * feauaa gregmeR
fafqee yags @l Qi Grel TAEFad ATEeET (0 J.47),




I G 9 TAEET AENAT (LY HAD) AT 9o gq
faga @mg @7 @rem R0 HAT F Switchyard @1 F€ERHET
TS Faeh wUEr 93 #.f0 faua geRer arggwr fagfe
FEARLIAR (3R &M, THARAT Sifed F |

0. ATATRUMY FHIT AP IRTATTAT FHIEA HTHT T&A-HeT Jaee

>

VVVY VV ¥V VYV VVV VYV

ART (A1) Gl TAEGLd ATASHAT aRTHAT G2, @l STl 7] MGl a8 4. & I Hiia-is
TSI aer 7. 9 H 9E6H |

Ariitersh fEmmael 7@ ATASHT G IR 55P0¥'00" 3@ 55 0903 qF qar warier 9 Y59y IR T
B B |

T ATTSAT T A% 7 AR JehRepT ATATSIAT & |

o fesired fewarst 4.65 w7 faex ufd d@=e | Jfeq srmar w000 fFerare T £ 3=T8 3% M7 @ )
T ATATSIATR TSaR &9 THET qae 2 49 fHavar IJaTEaT Wl 8 99 Toed 4358 ey Iamear @
g |

Tedeh SAHT AT &l &Ahd 33.% a9 [Faltier Wl g S IHal 9ae afg Hivd quRe few 3@ 3509
frevaen widTs 3 |

TG ATATSTATRT TATIR & qegd Farrer T fatafuca Tde sewn fafa= fefamesr =@ s&q fremse,
e, FTSiee, HIgH-19%e, ¥ Alades qgad sTel Ml Ta=aar ¥¢° 3@ Yu° a¥9 g |

FEATE qodll qEMT &I qHAS FAATS & e o SIEHT 3T 31, F3e T areal FATae S |

AT HATASAT Fe IO YT FAard &AW 96, | T ATASTAIR] S9T5 THGT Tce Mg 5% 3hg qUee faee
TEH G |

T ATISAT &FHT H&F a9 TR HeA I YT 3@ Toddl I7 GaRTT &7 bl B |

Stad, ferarse, woel, al, Hedrdl, T, @l ool ATASTAT ATHT T3 T TE@HT FATd & |

ATATAT &7 GITAFT AHT T o & fo=rdr o9 qUehlel Yaang WAT T a9 &Fd7 J98 99 1@ |

AT AT AT ATAT % 9.8 2deX SHF (5.%¥ gde T ¥9H1 T 3% FHY ATl F9HN)
AALH Thl T | AT ¥ %% &, BRI AHA (¥.0% 8, TITET FYAT T 0.4 8 F¥qWAT FqH1) a1 fofeieg T
%5 8 M S (¥.39 B Tardl F9HT T R.3 B SHA @Al 3 @ e |

99. v e feer g FRuES

>

>
>
>

TS % o AT THT TEA TATT T |

Ful ITH F& gAT A9 ATe Tfel S arar a9 ga7 (i Ay garl T A9 ihus], drEad Sad T9 FHd
FHLT AT T 9y ATHl THT T8 ATASTATH] HTH a8 T THT |

fESTHT UAEed AATSAHCHT F@al iel TR AT FR A GH |

AR PR (AT FF TSHHH HATT FHEs T T Ibl HRI ATGSTATS] AT TFI ATTRTH
AT 99 FHT AR FAUH G |

R, FART TETT @A AT FAT WY LI ATHISAT SR AT HATAT FFear feqaer
T AR fazd Ieared ATAfaTS MHiq 999/0% /30 Td FF FE8Td T8l T ITh Ad(d T TRATSTAT Saqre

IERATS g0l TRA | J9 BOOT (Built Own Operate Transfer) RIS AT TEH GfeATSIATHRT ZHAT
NFRS STTHMX IFRIC 12 (Service Concession Arrangement) T NAS 11 (Construction Contract) HTUTUS THITTH G

TiRuer g |

q¥. e wfeaar av Afaear afaadt s saen
faerd @fva gwRTarer da1 Qo FHiH fazd Afquar a1 afquar e aeifswer afqucdier grEem aiesr & |

>

>

IO Tcdeh Hiedl ATATSIATANE FHradTde Isiiehl GRHTI AFAGT Availability Declaration A FSI
TR W (A | a9 EESIN EUPEIUE] ﬁ’lﬁ 99 Sl Forced Outage I FRU [ AHHHT AT Dispatch
Instruction & FRUS ATATHT ATGLT 3 HT ITALTT ATAR JTIHIUS FHIAATS AT [q] THS; |

FgATdE SIS AT Availability Declaration @1 STATTHT IUMAT g HITHeH ol HeX S "l G AT & 50 (F)
gferd WwaT FH TET T TAF HieAl FHAS ASAare [GEa I T iaeedrs aEd Aratd T
TG | TSRO FIRIT a7 Schedule Outage AT STH(EHE FHA HWR AT Hra aTfexerl qifeafasr HRo ares
A FROT T AMPUH] THTI FFAERT [aq FFIwrel AT T AGHHT a1 TAT 6 T AR FFIATeT
TifaeRuraTs Afdqafd @eq THEH AR T a7, -

afqufd wFw, 5 = [o.c x & AT FEEHAEE THERATE AT B T GEH BAT SAS aea
Availability Declaration ¥THR! [q2d IA-HIEl AGATHT FFIATA IUAed TRITH] IA-HIE] ATHAT TTAHT0THT
FRU AT Scheduled Outage AT HATH(EHEF HHA HWR AT 1 ATEHl IRIEAR BRI ATASATEAE ITAH
g TEdH] IAT X F[ HigATH! Ui [FdArEe guer [agd I @R &3; Ja [&dre Tl &faqid IhH HIMHS
qUHT AT IFAATS O AT & | afadid I d1d IHH AT d¢l GUHT A1 IHH AT a6l TUHT
afqufd Thd e qiigdurers fad o 99 | FEdr afadfd TeH g faerer qeRTr féar g T
TFG, |
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I/0.30) x | AMYH qUH TUATHH! [T I @I aX; X @ETATHH! & HAlEATH Il 30% ARHT ITh
qIa HgRer g auwiee

AP AR fAuRer g afqufd ¥ wifaes qwRmar IS dTgfd T A=

AfqTafd THAAA T qel g AT THH FHAA TR |

Y. FAYRE IATET XA THTP THIT T qrer Ifediare areaew g afq 7=arg eriers s fad sifq avamdy

fazor :

|1

TH ATASTAT &1 [AHIOMA Taeamd T Wl B | TH(de Jeaare g fara afders A T FFe a8,
JIFEY TAT HRTAART ATa9TF [oTATH ATAT TH G |

s T
foram wiftar g I || e
AT FHAD AH FHIAEed! faarur e w&qa;’r HH ffiy e Ry
m" WE;_S, = LS %,39,895%0.4% | 3¢,390%0.3% | RIOKIRORY, | ISIOXIROT
g g fafqde | qan "Hg= (SR 39,4,000 R5,349.¥9 | 9RIORIROIY | UIORIRORE
Wﬁﬁ N SN sy e (e e 450,%q0 S,RULO | RRI0TIROY | 905103
G MR 0,00,000 93,35%40 | 9004, | JRI031303%
Wﬁﬁ ; 5 FHAT @ FFwdl 9697 | 90,00,000 30,030 GRN0RIR0M | RIORIRORG
99 T fafade | TH THF 9rgad aRuedd | 93,54,9%,59%.3% | 1,99,029.59 | R110%13033 -
:Sslurance LtZTUdem'al M/S pipe and erection FUYIRTROLR | 9362302 | RQI05IR0RY | R0I105IR0R%
9% RS IQEA F THIT (AT T ATMRE ICATET YE g7 TABHT [qa eoiivT qeaar fqawor
FHAT [agq Frgdte IeIEA & faeq i fAaifed sl argveasd q=ars=ed AT qiigeurers #r g+ @ree

&!Tﬁ'UT, AT T YiYeTuTeh] BT TP L[ SATATRE FaTeT q2 TI_"LT o fafa (Required Commercial Operation Date)

AT SATIE IATEHA qF g AT (Commercial Operation Date) T I HATATSIATRT [FHIT ToT TRETTR! FTA FFI

T TN | F ATfeRel GRIAfTAT aTed FEHEE g T IUKh HUET AHTH TR g i AR IcaTad

qz WT-T; 9 AT (Required Commercial Operation Date) FFAHT SATIINE IATaHA qF g AT (Commercial Operation

Date) TICHT FFIAIS UITAFIUATE Gl [ TS | WY FIIH0 I FFIATaTE i g faeqa ofes fereepr anfar

qIfgEFTITaTe B FEe dife AR T [ T qE TG | GHTH AT A UF o Araead e qere

T ATSEE AIRE IR % &7 Al HFA gaal a5 Fuig Aeedl qch ATasi=ae IUHuesd]

yifatere faaiias &1 i ¢

F)  ATATSTATS FFI TXHT Dry Tests FT ATTATEERT ATAT TAT THTITHIT

@) Black Start TRIETIT AT

M) ITAE ASHFHB! TTATde qavel ¥ g1 ATUTFHH Off Grid Mode Operation Test A& FERT {6 SERTHT
Fra aifeedl IRFEEITHT aed TTFITE PRI A-SAEE ATRE IAed 9% T4 99 FAfd (Required
Commercial Operation Date) I#H SATTRE IATEA q2 g THHHAT IR FEATATS AT i%!_'-i TS |

T FFIAT JTIRIIATS ATAT TTFIA HFATATS (o] T ST (6T G AR fedra T,

ESAT TFA & = 0,04 X FHrgdTdd IASIH ATIRHT VAT T AT ATIRF IATEA & T I [Afq T ATIRH

JATEA 9% g Al A=l (&7 A2l Aadrel Il X AT e 9% & (91 (COD) T @R g4 &% T |

ITIERIuTel [ 99 &A1 &1 YA [EGed @4 arqd Jideoel FFaarars qehidl T 99 IHHae &gl T fad

AP @ | AR AW FET AT NIRRT FHFAATs AlGAT AEATHl [q9gd @g arad qhia T 99 IHHB T=0d

gfqed wwaT dfe g T et afedr fad i@ aedr s W@ a9 A9TEE Pl TE WS | JITaeRor

g fae o srarearAT 9f geifed feearat=ar Rl T | R AT Iifad g geeed] awrdars sArdied

IR 9% T FAfT (RCOD) &1 FHY gikfeafdarl Aedte T Aifad awdr T did 3 |

() ST TR T YEAF FET ATAT QT GEAF FHAH A, SRTEE T TGP &I IJevUeTH] 8 qFAT HTH
TG S (AFALHAT) - THTHT |
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fomr niftwer ww | RifEw et | e R LRI ]

A TR AR TERitEeRT e z TR @R | PRT | el iR
WE ﬁqﬁ;ﬂg@ a WW BRI 35,3,095%0.4% | 330U | RUUOWRORY | RSIOXIRORE
99 A fafqde | qamy ared (SR 39,194,000 35,349, ¥\9 9RIORUROIY | JUIORIRORL
EEal TR

Refura AT AT (HIEX qgepd) 450,%¥90 G, 4949 RRI0ZIRORY | QUIOTIRORY
;‘2@3 g FHAT TeEAT 4141 90,00,000 93,353.40 43100, | qRIORUROR
ﬁﬁﬁﬁ 3 : FHAT T el (e 90,00,000 30,030 93U0RAR0W | 9JRIORURORE
U9 TR (A0S | UH UE qIS9 arEaed 93349%,59%.34 | 999,0%9.59 | 910¥1R033 -
O el | s pipe and erection QFYIRERGYR | 3533038 | R90sR0Y | R0105103%

TqifT Ieitad STHT @Rl FHATA AT U GUSHT AT A |

fadr 7 divady v SEH

%900/ — Hiq T T (TSR MRUB! AR HeAA FHTRO TLHAT [T STSTRAT G PRIEAHAT IAR AGE AT Gl
VU AR HeTHT &7 Fa qRadde! SAEaH 8l 3 |

T.R.% foeiia foamor T aeaaaT aeaTe arRu X faeemr
() TIST FLATH AGINAT HTH qlgeat ATMAE qWP! ATGATd, BT A E@", AR A9 fgqa qiewie, e
yare faavo :

i sraeent faRwr (smTe |, R056R)

Frata® (3.)
R 3. 3059/05R

Rikalis]
R = g=i
e g 3,¥%0,5¥0
Intangible Assets under Development 5Rq,%3%,59¥
Intagible assets under IFRIC 12 ¥q,0%9,5%9
Deffered Tax Asset -
IR TIT I A 99,3794, 9%3
s R = T 55%,4¥% %35
I TR
fafea awafa
MR TAqT F= AT 50,R%5,099
TG qAT TG HioaTd 9,929 ¥03
= 37 (@3 UR, ¥E%
g fafaa awta -
9 JEd -
ST ST R 55,R¥9,553
ST qEt R&R,3&F,4N
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kGl
AR ISI 330,000,000
SRRl Rq,%¥0%,%53
sl Y, ¥0R,&53
Gl
R = i
Deffered Tax Asset -
FHSAT AT TN 43R,%3%,0%%
o= fafqa atfaca -
TR qa7 d a0 9%,943,04%
T IR =T A KUY, 0%, 0%
= I
FHAT AT IS 45,394,000
Lease Liabilities L9934
MR q9T d e ¥Y,3%¥9,490
=7 fafqa st -
2 EEDI -
ST =T £3,953, %R
ST g19,24%,539
SEaill ‘iﬁﬁ' T[T A R&R,38&,4q
ATHT AFATH! [0 (ATIE AT, 05R)
P— =aF 3.)
A9, R059q/05R

ATRTA -
ER R 9,94%,33¥%
As per IFRIC 12
IFRIC 93 AR AT AT 295,343 94R
IFRIC 93 1aw faAfor @< (¥%3,49%,%¥39)
T AR R%,533,04%
RECIELRCE] -
FHHE qraar a= -
geTraiE g 4,9%5,%34%
EIAHE], AHTETSSg ¥ JEAfael g 9,440,543
Tt wmra 93,089
T @S R,¥R9,4%
F AT FATHT/ (BTN Q3,3¥9,¥90
qT TR -
=R "=TeaTe g AT/ (AreET) 3,3¥9q, Y00
Profit/(Loss) on continuing operations (Net of Tax) -
T AT P AR/ (810 RR,3¥9,¥90
7 P A
Exchange Gain/Loss arising on translation of foreign operations -
Acturial Gain/9Loss) on defined Employment benefit -
Gain/Loss on revaluation -
Total Comprehensive gain/(loss) for the year, net of tax R3,3¥9,¥00
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TR YaTE fqaRr (ST 99T, R05R)

- FaF (3.)
AT9. R059/05R
T Tfafae TE 5a4E
TH AT, B HATR R3,3%9, %90
FHEAS :
T g -
R 4,340,543
TS AT -
IFRIC 9% FHTATS (R¥,%95,09%%)
=S @ -
FraEfier IS TR ¢
q AT FHITAT (Fg) /FHT 95,2, ¥ ¥
MR q4T AT ATTHEEAT (A1) /FHT (92%,93)
I AT (F1g) /FHT -
q= [ataa T (FHD) /q1g 5, 4L¥, ¥y
FRAR FAATEE TG FaTE 09,39¥,19¥%
ATTHT (90,94%)
FRGR FEAEAAE G TE TAE 930% YR
T TafaRETe TR g4
feR gwafaer @ia (9,03% %)
feor wwafaet fafw 9,293,3=%
HHA THITAHT @R (¥R3,%9% ¥39)
Addition in Investment in Projecr WIP -
TS ATFRTAT -
T FRARAE GF TE FAE (¥]3,900,930)
fardirr wfafafrare w© v
R ISI 404,000,000
AT TS ThH -
o TR AT i (FH) /3 35,94 19¥.Rg
ERIEICE R LI SOV -t -
arter faawor -
i wifafafirare g7 e TEw© ¥E3,9%Y,49¥
TG qIT TESAH G2 g/ (&) 1,33%,%%%)
TP FEATHT T AT W&o ?,¥%9,03
TEB FRAAT & AT AR ©,9%9,¥03
ST o givady qve fraR
ferazar TR g R Y | R s | sher A Nkadll

05910313 # AFH W@ | 334,000,000 - - (9,23%,RY¥) RRR,0%Y,R0%
TG AT A FT AR - - 33,3¥9,%09 33,3¥9, %98
q [a&qa AR
Increase/(Decrease) in Share
Application Money
IR AT A0 404,000,000
R05RI0AR A AW Hwa@ | 330,000,000 - - R9,¥0%,%53 R,¥0% %53

R




@M T Faty A a9 AT TERH FFrHT B A adR T i A i SR e qore St

QYA HCH ATRT A, AHATT Fleaqapt Gierat foara fqawor (@8he F9Hr JU qAfegRa T

fori st faarwr
p— s (3.)
#T.9. R /050 #1.9. R050/059 #_M.q. R059/08R
Rikalic]
R o ==
feor gwta EASCI R ACH) 4,154,359 3,¥%0,5¥0
Intangible Assets under Development FEERR SN H IR9TER,353 59,33%,59%
Intagible assets under IFRIC 12 9%,353,99% ¥q,0%9,5%9
Deffered Tax Asset - -
IR TAqT I AT - 94,9%5,%¥9% Q9,3%%,9¥3
T R =1 g 939,%3¥,95% 3RY,9RQ 30% A RECAY S
a1 qH
faftoa aw=fta
TR JIqT AT AT - RR,R¥R,¥%0 50,3%5,099
TG LT AT HioaTd 99,330 5\%% 9%3,39% 9,929, ¥03
T H (@7 999,95y ?,¥%9,03 QUR, ¥R,
= fataa gwafa %255 1\93 - _
a T 990,%%3 105 - -
ST =T SRR q43,0%R,9%Y 905,59 504 o5, R¥,553
STERT QIR R0,V U3Y¥ Y3 50Y 993 R&R,3EE4NY
goir o T
il
FIEd q:Trﬁ R3Y,000,000 33Y,000,000 330,000,000
SRRl (9%,45%,3%%) (1,R3%,9RY) R9,¥0%,%53
ST S 0%, ¥93,%0% I3, 0%4,30% MY, ¥0% %53
TrE
R = T
Deffered Tax Asset - - -
AT TAT ATTET %3,535,¥%¥0 9R0,5%0,R07 4L3%,%3%,0%%
ag fafqa atfaca 90 49 - -
R qI9T 9 aed - %,0%0 343 9%,943,04%
T IR = Qe %%,905,R%Y9 9%%,250,459 LYY, 98%,009%
I
FAT AT IS - 95,4%0,000 9,394,000
Lease Liabilities - - L9934
R qI9T 9 0aed - 3Y,0%%,3¥% ¥Y,3¥q,190
a= fafaa aifaea 95,0%%,454% - -
Il RR,38% - -
ST =T 95,9%¥,%%0 Y3,%3%,3¥% §3,953,9%R
ST qae &R,303,]%9 R%0,%0R 05 g19R4%R,539
ST S e i R0,V U3Y¥ ¥O3 %Y 993 R&R,3EE4NY
ATRT AT faaor
P— Fata® &)
A, R /050
ATERTHT
()
AT G A -
=TT @ _
B AR -
AT AT -
aI= g -
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FTHATT AT G -
e E @ (¥R 5%Y)
HEE (4,403%,53%)
FA e JATHT (4,2%3,900)
fafaa s ¥q0,%3
fafaar @= (RO,RRY)
HFET FAT TR ANTHT FATHT/ (A1) (9,%3¥%,%¥%9)
FHATT ST _
F AT FATHT/ (BTE) (9,%%%,%¥49)
H 9T
TG AT Bl FT -
Deferred Income /(Expenses) -
T AT B HATHT/ (82T (9,%¥,¥49)
ATRT A faRa
R FrEtaE (7))
A9, R050/059 A9, R059/05R
ATRTA - -
IR AT 3% 940 q,94%,33%
As per IFRIC 12
IFRIC 93 AR fAHT0T Srearir 3¥¥,0%Y YO 195, 34394R
IFRIC 9% ATaR T @ = (IRVRRR,353) (¥R3,49¥ ¥3q)
A AR 95,94 ¥ %R RY, 531,045
=TT @ - -
FHHE qraar a= - -
PRIGIECRC L%R,¥99 9,9%5,%34
EIAHE], AHTETSSg ¥ JEAfael g 4,495,055 9,340,543
faferr @ RR,904 9%,0%9
* qF 390590 ,¥R9, 4R
FX ey TR/ (AT 1Y ,%%9,4%% RR,3¥9, Y09
qT H - -
TR E=eree g AT/ (AR 9¥,%49,4%% RR,3¥9, Y09
Profit/(Loss) on continuing operations (Net of Tax) - -
T A1 B AT/ (B 9%,549,4%% RZ3¥9, ¥
7 @ o
Exchange Gain/Loss arising on translation of foreign operations - -
Acturial Gain/9Loss) on defined Employment benefit - -
Gain/Loss on revaluation - -
Total Comprehensive gain/(loss) for the year, net of tax 9¥,%49,4%% R3,3¥q, ¥
TR yare faavw
R Tt 7)
.. R08R /050
T atafieTe WE TEw
Tg AF. FT HATHT (9,%3%,¥49)
RS :
BTHFE 9,403,534
fafaa s (¥q0,3¥%3)
FrR ol T
o= fafqa wataar (3fg) /&A1 (R¥,35%,49R)
a= qErHAT (Fhg) /FH (3R,949 4 4R)
AT FR FEITAT (AG) /FHT (%9,¥5Y)
o= fafaa atfacawr (%) /13 95,595,945
FRAR FoAEAAE L TAE (¥'9,¥%\9,90%)
EIREDS
FRAR FoAAAAE & TS T4E (¥\9,¥5\9\90%)
T ifafiETe e TEw
=TT ¥q0,R¥3
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feer gratqer @feg (9193,0%)
Project Work In Progress HI m/(aﬁi) (ik&?eﬁ(,w\i)
M FREREATE GF TE TATE (3%,%%5,%04)
fair wifafafteme T vaE
AR Sl 48,950,000
R T T (2,%00,000)
=g federae fafaa ataew afg $3,535,¥¥0
AT AAFTAN fafad aaeawr atg -
fair wfafafieme g7 e Taw 99¥,095,¥¥0
TR T TR G 918/ (@) S4R,AR%
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BT AT TG AT &S 99,330,5\%
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I ¢
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=TS @ - -
FrEf Sl TR ¢
o AT FEAFTAT (Fig) /FHT - 15,2%%,¥%%
MR q4T AT ATTHEEAT (A1) /FHT ?,595,94 ¥ (98%,9%3)
qT FHEIHAT (F1g) /FHT 49,559,050 _
o= fafqa srfacaHr () /3t RR,RR5,995 T, 4% Y ¥y
FRAR FAATEE TG TAE ¥3,3¥5,530 R9,394,9%%
AR (30,43) (90,94%)
FRIER FSAATEE T TR FaA@ ¥3,315,30% RVO,R0Y 4R ¥
T fAfEEe e 99E
fer qutaer aie (3,9R4,000) (9,03%,%9%)
e gwataet fafs 9,293,3%%
311:13'[ qrasl @ike (¥R3,49¥ ¥39)
Addition in Investment in Projecr WIP (9R°%,09%,0%) -
TS AT 399,940 -
A FRARAE G2 TR FAE (QR%,9%,239) (¥RR,1900,930)
i wifafatrare e vae
HetdeEl q0Y,000,000
IR ATIEH THH -
a7 TR AT A (FH) /3fg 9R9,049,%5 345, 9’ Y 19¥.R5
q AT IMIAAT Alg (FH) /TG 95,4%0,000,00 -
arater faawor - -
i wifafafirare g7 e TEw© 9¥Y,%99, % ¥S3,9%%, 49 ¥
T TAT TESAAAT G2 qha/ (FH) (9,53%,549) 1,%3%,%R)
TP FEATTAT T AT W&o 99,330,508 ?,¥%9,03
THPT FAT T AT TGS ?,¥%9,039 19,929, ¥03
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TR ol
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TR Rt
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STHT

R0R|0R F
FfwrH AT

q5%,330,000

(9¥,249,2%3)

940,355,049

0R|0¥10 B T
e

9§%,330,000
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940,3%5,049

TG ATE. Bl AT

(9,%3%,¥49)

(Q,%3%,¥49)

= faeqd smearr

ST P R

(9,%3%,¥49)

(Q,%3%,¥49)

EFYS AT T

SR 4T afg

¥R,950,000

¥R,950,000

EIREURIR SR

R fAshTE @

Prior Period Error
Adjusted

SARGATATS AT

R0%01031 H
W AT

334,000,000

(9%,45%,3R3)

(R0%,¥93,%0%)

3050|0¥|0q & T
e

33Y,000,000

(1%,45%,3%3)

(R07,¥43,%09)

TG ATE. Bl AT

¥,%49,4%%

¥,%49,4%%

a7 faeqd srearHr

G ATHTLT

AR ATAGT THHAT
g /()

Nerdpi=ane

R0z910319 #
W A

33Y,000,000

(9,33%,9%%)

RRR,0%Y,R0%

TG ATE. Bl AT

R3,3%9,¥00

R3,3%9,¥00

I faeqa T

Increase/(Decrease)
in Share Application
Money

FIIRIT A AT

qOV\]OOOyOOO

R0ZA0AR A
E |k i

330,000,000

R, ¥0%,%53

39, ¥0%,%5%

I foeRm |

Hfafs g (Disclosure)

@) faTa 3 AAAT Y FqerE R AT AEr A, AR geea e it qar FR T Qe i e

TG FEATA JU fa<ia yiqasT " (NFRS) @S qQUIRTHT AT T REHT, BT IRUHT fAEqd @ HeAThTH
STETRHT, AT TRATSTATHT FaT FTHRIAT G247 (Service Concession Arrangements) @R Tl @ | e aw
2059 /%R @ IFRIC 12 # FAT=IT T faxia faaxuers Jue fa<i gfdaes @9 (NFRS) 9@ a+Ts+ a4

=

L\

IRERTAT Afalg T favard TRUE g | I FAEId FFEERT FRIC 12 AR TRISTEH ATIRES FF aHITTd 8h

> IFRS ¥ T&IYAl W@l @ (NFRS) & G - 9T @A ale (ASB) o FUTA faira qiqasd AT (

NFRS) @] I¥eT a1 srvaviiead fa<ira giqaad |1 (IFRS) &1 THEIAT el | TEHT IFRIC 12 T T HIIGUEES
FHTIL TR |
> QreNHE-Fol ARET (PPP) - AUTTHT 87 JaTeR UfETSIHTES S Telfawd, TS T G=a &7 ATaiTe-isl

AHERT FHINTH F=ATAT g TesA | a99 IFRIC 12 @Ts Service Concession Arrangements &l <@l 9gid
g T gAnT g |
> W A SRt TATERe! A - ST FFeTer ST SeeRe! SHeAT g&qraRer g qardr A

JAT FSATAT AT IFRIC 12 THINTH Ioh TATARH &@MHca [sil FFIAIE EaredT d@ied ae gar I

Frafaars faxia Fwata a1 FHd FEIe] TOHT d@ih T |

> Tt aReRiar T S=RIReT 919 - IFRIC 12 ATIEUS 9TaT &l faxir fqarores gwaeiftes faxirr gfqees @

THTIAT & Bl AR, (MaTAE e 97 TeRaTaesdrs TREel J497 [ead-{d =1 Iqded g |
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> FEHT (AT TRREHT ATATTAT T ARBR (AU [T WTIereheor) T TRITHT TERIATH! ATIRAT 30 TTH]
FIRT AT FoT F= e T ¥ I<h GHT T Al TRATSAT F9Te RFRATS a&d X0l T+ AT bl G |
BOOT (Built Own Operate Transfer) HISd =WId AT T HRATSAES NFRS AR IFRIC 12 (Service
Concession Arrangement) ¥ NAS 11 (Construction Contract) HIYSUSE® FHIMH W@ihT =g | I
WIIGUEET FFIHT qAR bl faxirg faamorar fawqd ®9@T GAEUST T | NAS 11 (Construction Contract)
HIEUE FHINH U fearasl fqawer e awifss war & |

fea=ar

AR AT 05

AYR AT R05q

JTATSTAT AT AT

¥R3,R3IR,94

IRY&ER3ER

AT/ qRAISTAT YT ATCATAT TSR GBI I foamor |

NFRS T9T Il @l A THITH 053 ATAE HATRTAF TSR] TSH0 A+ FHITTH TR F |

qMfde ¥ | ISR A (. FWE)
R05q/5R ¥\9 9y 500
050 /59 99945,%5%

AEWIaF TR TAT G TFrT PR faeqa faamor |

FEIATER BTAGF AEAATAE ATFRTAT TAT @ G¥avd] FRIAR e |

e A AT Qe AT/ 7 A T T T oo |

ETTETH I Jed@ATd TAE U T FATIaT e T8 bl & |

Commercial Operation Date (COD) / PPA TET Tl qfgedr JE STHINHS! RCOD

Required Commercial Operation Date (COD): 2082/04/04

IRR, Normal Payback Period, Discounted Payback Period, Net Present Value, Cost of Capital, Debt Equity Ratio

Net Present Value (NPV) o=t faftr e aftest

TATIH JHE =TT

Internal Rate of Return (IRR) 10.35%

IR AT fRAl g9 sata (PBP) 9.19 Years

fewrrguent @l fRdl gx safy 15.37 Years

Net Present Value (NPV) Rs. 2,58,66,782

Cost of Capital 10 %

Debt to Total Capital Ratio 158 %

Return on Equity 6.5%

Return on Capital Employed 7%

Average Return on Networth 6.63%

EPS Rs. 7.06

Networth Per Share Rs. 106

Debt Financing Institutions F&r=1 faarer | Aftad arforey o fafaee
FE T YT qiaerd | o0 gfqerd
FALEIR] ATH fgrdl gaede

TR AT &1 faaeor ATILART ST AECIRE
& o fa.f,
&t 3% &.19.

afgedl 93 WieATHT  FETOMArs AR | & THURH |

rcop fafa

R05R/0% /0% (fafd R053/0% /30 AT RcoD fafd guesr «fr Aurer

Fatg

forara grfareroraT Hae fauan 1)
fo=Iq gTIed AHIT Y& fafd R0\ /q0/ 09
STET AAIT qeTd @A fafd qar arer | :999/0%/30

JATed AqAIAHR FETd e fAfd ge=ma
TATSTAT BEATRT g a1 37 Fael gl
=T faaw

Ig ARl fagd Ioared dHfaay fafd :999/0% /30 Td
FeTd el T ITh AT GG IRATSAT FUTA ARFRATS BT
R B | T BOOT (Built Own Operate Transfer) Higa®T fAwior
TR 9ATSATRT gHHT NFRS FTAR IFRIC 12 (Service Concession
Arrangement) T NAS 11 (Construction Contract) HI9GUE FHINTH
AGIHA TRTH B |

Project Construction 2% T G+~ fafa

T R0 A @ HAE FE GEATd IRUHT | BT AT
AT Af=ad =ROTHT TEH |
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Financial Ratios

— R050/5q R0zq/5R R05R/5R R05R/5Y R0TY¥ /5]
LIRSICE et vafra vafra vafra
Earning Per Share (0.99) 9,0% ¥ ¥R R.3 B
Book Value per Share R1.5% q0%.%¥V q0R.5V 99R.00 Q9L 4%
Net Profitability (%) 0 ¥% 9% %% %
Current Ratio R.0¥ 9.30 % H 3"
Quick Ratio R.0¥% q.30 % H ES
Cash Ratio 0.9z 093 9.0% Q.9 9.2%
Return on Equity -5% %1% R.9% 9R.0% 4.%%
Liability to Shareholders Equity Ratio 9.4 9q.9% R.9¥ R.0% R.0R
Liability to Assets Ratio 0.4Y 0.]Y 0.%5 0.%5 0.%9

® e af quT WO & AfET qven fERus Sigikiet AT 9 TRAT S AWIRA A AT AEiIReSae

T IR srafvsga fairar feramor
foiT st feRw (Ro5R 9N wHT=, srafsEa)
IR )

il 9 7T R05R
ikl
R = g=i
e wafa 3,055, ¥¥Y
Intangible Assets under Development 2%5,993,299
Intagible assets under IFRIC 12 ¥5 ¥0Y K90
Deffered Tax Asset -
IR T9T A= AT 9% %3Y,530
T R 9 a9 q,03% 430,054
o g™t
fafaa wafa
TR 4T AT AT 93%,040,9%9
TG qAT AT H{Td ©Y53,335
A X (GT) -
ST =T F 9R%,83R,35%
STRT 98% 983, %9
9ot qur i
g
Y Sl ¥qR,400,000
Share application money -
Gferd HATR 9 ¥¥q 95 ¥
sl ¥R R¥Y45Y
Sk
R = T
Deffered Tax Asset -
FSAT AT ATIE T9%, 933,01 %
TR q9T A= I 95,502,224
ST AR =T T TRLIR, MO
o T
AT qGT ATIST 9%,3\9¥,000
Lease Liabilities PRI
MR TG A A Y oY% U Y
ST AT R0,555,4¥0
RhalR I 9% 339,331
STRIT o1 e e U AER, ¥ X
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BT A fER (053 I #9I=, uisEa)

AIRET 3.

Preror 9y HAT R05R
ATFRTAT -
AT ATRTHT 9,339
As per IFRIC 12
IFRIC 93 AR AT Srearir 99¥,39%,94%
IFRIC 93 ER faAfo @= (9%%,59 35%)
FA AR U,34q,0%%
AT @ -
FHATE e @ -
LRUGIGERCE] R9Y,9R¥
BTIhEl, AHSTSTAT T THTAehl &1 39 3%
fafaa «@mra 39,00%
T ®H 9,39%,4%%
FR AP HATHT/ (BT %,03¥,409
AT F -
[ g=areare g+ ATHT/ (A1) %,03%,409
Profit/(Loss) on continuing operations (Net of Tax) -
I 1T B HATH/ (B0 %,03¥,409
1 faega s
Exchange Gain/Loss arising on translation of foreign operations -
Acturial Gain/9Loss) on defined Employment benefit -
Gain/Loss on revaluation -
Total Comprehensive gain/(loss) for the year, net of tax %,03%,409

T JaTE FERr (R05R 9y Jqr=, Aaikeha)
AIRET 3.

Preror 9y HAT R05R
TS TMAfE e T4
TH AT, B HATRT %,0%%,%09q
A ¢
@7 g -
GEZ] 39% 33Y
EAEEI] -
IFRIC 93 FATATSTH (9,3%3\%%R)
=TS G -
FHNS Yo THEA ©
qT =TT AEITAT (A1) /FHT (¥9,943,940)
ATIR qAT A ATAMHESHT (A1) /FH ¥3%,393
q FHAT (F1g) /FHT -
q= [aiaa T (1) /390G 35,90% 995
PFREAR FSAAAAE TG TAE SEESEASLY
ATIHT QUR,¥%R
FRAR FSATATAE G3 TR J46 (93,3%0,%¥%3)
A TfafaREe TR 94w
feR Frfas @iva -
ey geataet fats -
FHT TR @R (9%%,5\9¢,35%)
Addition in Investment in Projecr WIP -
RISIEEEG -
A FRARAE GE TR FA6 (1¥%,59,35%)
faira wiafafrare @ ya=
Y Sl 53,400,000
9IUR ATAEA ThH -

I TR = It () /9fg

VO, LU%,%9¥. 5%

R




®
®

)
W

o =1 FIICAT dfg (R /Alg

rerer faawor -
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2. Annual Increment in Revenue

2.1 Number of Escalations 8

2.2 Upto 8 Years

3 % Constant

2.3 After 8 Years

0% Constant

3. Royalty to Government

3.1 Fixed Royalty

Upto 15 Years

100 Per KW per annum

After 15 Years

1,000 Per Kw per annum

3.2 Variable Royalty

Upto 15 Years on Revenue

2 % Per Annum

After 15 Years on Revenue

10 % Per Annum

4. Depreciation and Ammortization

SLM Method Assuming 30 years

R




4.1 Project Development Cost

3.33% project life

4.2 Office Equipment

25 % Written Down Value Method

4.3 Vehicle

20 % Written Down Value Method

5. Annual Increment in Cost

5.1 Admin Cost

1% per annum

5.2 Project Insurance

1% per annum

5.3 Project maintenance

1% per annum

6. Corporate Tax Rate

6.1 First 10 Years (1-10 years) 0%

6.2 Upto 5 years (11-15 years) 10%
6.3 After 15 years 20 %
Carried forward loss 12 years
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Report on Examination of Prospective Financial Information
of
Kalinchock Hydropower Limited

We have reviewed the projected financial statements of Kalinchock Hydropower Limited for the
FY 2082/83 to FY 2086/87 as per audited financial statement as on 32 Ashad 2082 and
information available to us as on Magh 09, 2082 in accordance with the Nepal Standard on
AssuranceEngagement 3400, “The Examination of Prospective Financial Information®, issued by the
Institute of Chartered Accountants of Nepal,

The preparation and presentation of the projection including the underlying assumptions to the
prospective financial information is the responsibility of the management. Our responsibility is to
examine the evidence supporting the assumptions and other information in the prospective financial
information, Our responsibility does not include verification of projections. Therefore, we do not vouch
for the accuracy of the same.

This projection has been prepared as one of the pre-requisites of Security Board of Nepal (SEBON) for
approval to issue 1PO (initial Public Offering) shares of Kalinchock Hydropower Limited. The projection
has been prepared using a set of assumptions that include hypothetical assumptions about future events
and management's actions that are not necessarily expected to oceur, Consequently, users are cautioned
that this projection may not be appropriate for purposes other than that described above.

We have carried out an examination of the prospective financial information on a test basis. Based on
our examination of the evidence supporting the assumptions, nothing has come to our attention which
causes us to believe that these assumptions do not provide a reasonable basis for the projections

Further in our opinion the projection is properly prepared on the basis of the assumptions to the
Prospective Financial Information and on a consistent basis with the historical financial statements,
using appropriate accounting principles. Even if the events anticipated under the hypothetical
assumptions described above occur, actual results are still likely to be different from the projection since
other anticipated events frequently do not occur as expected and the variation may be material,

Date: 2082.10 11
Place: Kathmandu, Nepal
UDIN: 260125CA00628KSqHj
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INDEPENDENT AUDITOR'S REPORT
TO
THE SHAREHOLDERS OF
KALINCHOCK HYDROPOWER LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Kalinchock Hydropower Limited, which compnse the
statement of financial position as at Ashad 32, 2082 (16 July 2025), the statement of profit or loss, the
statement of comprehensive income, statement of changes in equity and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements present fairly, give a true and fair view of the
financial position of the Company as at Ashad 32, 2082 (16 July 2025), and its financial performance, the
statement of other comprehensive income, the statement of changes in equity and the statement of cash
flow for the year then ended in accordance with Nepal Financial Reporting Standards (NFRS).

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities
under those standards are further descnbed in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the ICAN's
Handbook of Code of Ethics for Professional Accountants together with the ethical requirements that are
relevant to our audit of the financial statements in junisdiction, and we have fulfilled our other ethical
responsibilitics in accordance with these requirements and the ICAN's Handbook of The Code of Ethics
for Professional Accountants. We believe that the audit evidence we have obtained is sufficient and
appropniate to provide a basis for our opinion.

Key Audit Matters

We do not provide a scparate opinion on these matters

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in

accordance with NFRS, and for such intemal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.




In prepaning the financial statements, management is responsible for assessing the Company’'s ability to
continue as a going concem, disclosing. as applicable, matters related to going concern and using the going
concemn basis of accounting unless management cither intends to liquidate the Company or to cease
operations, or has no realistic altemative but to do so.

Those charged with govemance are responsible for overseeing the Company's financial reporting process.
Auditor's responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with NSAs will always detect a matenial misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with NSAs, we cxcreisc profcssional judgment and maintain profcssional
skepticism throughout the audit. We also:

[) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit cvidence that
is sufficient and appropniate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

{0 Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that
arc appropnate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's intemal control.

1 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

0 Conclude on the appropriatencss of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a matenial uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concem. If
we conclude that a matenial uncertainty exists, we are required to draw attention in our auditor’s report
10 the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concemn.

0 Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

1 Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Company to express an opinion on the financial statements. We are responsible for
the direction, supervision and performance of the company audit. We remain solely responsible for our
audit opinion.
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and timing of the audit and significant audit findings, including any significant deficicncics in intemal
control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit. In our opinion, statement of financial position as at 32 Ashad 2082
(16 July 2025), the statement of profit or loss and other comprehensive income, statement of changes in
equity and statement of cash flows for the year then ended have been prepared in accordance with the
requircments of the Companics Act, 2063, arc in agreement with the books of account of the company, and
proper books of account as required by law have been kept by the Company.

To the best of our information and accordingly to explanations given to us and so far appeared from our
examination of the books of account of the Company necessary for the purpose of our audit, we have not
come across cases where Board of Dircctors or any employees of the Company have acted contrary to the
provisions of law relating to the accounts, or committed ant misappropriation or causcd loss or damage to
the Company relating to the accounts in the Company.
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