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INDEPENDENT AUDITOR'S REPORT

TO THE SHAREHOLDERS OF PALPA CEMENT INDUSTRIES LIMITED

REPORT ON THE AUDIT OF CONSOLIDATED FINANCIAL STATEMENTS

Opinion :

We have audited the accompanying Consolidated Financial Statements of Palpa Cemenl Industries Limited. ("the
Parent') & its subsidiaries, (the Parent and its subsidiaries together referred to as “the Group") which includes the
Group's share of profit in its associates, which comprises the Consolidated Statement of Financial Position as at
Ashadh 32, 2082 (July 16, 2025), and the Consolidated Statement of Profit or Loss & Other Comprehensive Income,
Consolidated Statement of Changes in Equity & Consolidated Statement of Cash Flows for the year ended Ashadh
32, 2082 (July 16, 2025), and Notes to Financial Statement including Summary of Significant Accounting Policies,

( ) In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of reports of the other auditors on separate financial statements of the subsidiaries and associates
referred to in the Other Matters section below, the aforesaid Consolidated Financial Statements give a true and fair
view in conformity with Nepal Financial Reporting Standards (NFRSs), of the Consolidated state of affairs of the
Group as at Ashadh 32, 2082 (July 16, 2025), and their consolidated Profit or Loss & Other Comprehensive Income,
their consolidated Cash Flows and their Consolidated Changes in Equity for the year ended on that date.

Basis of Opinion
We conducted our audit of the Consolidated Financial Statements in accordance with the Nepal Standard on

~ Auditing (NSAs) & applicable law. Our responsibilities under those Standards are further described in the
Auditor’s Responsibility for the audit of the Consolidated Financial Statements section of our report.

We are independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of Nepal (ICAN) together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act & the Rules made thereunder, and we have
fulfilled our ethical responsibilities in accordance with these requirements and the ICAN's Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis of our audit
() opinion on Consolidated Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the Consolidated Financial Statements of the current period. These matters were addressed in the context of our
audit of the Consolidated Financial Statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Parent’s Board of Directors is responsible for the other information. The other information comprises the
Directors’ report and Management Discussion and Analysis, Report on Corporate Governance and Business
Responsibility reporf, But does not include the Consolidated Financial Statements, Standalone Financial Statements
& our Auditor’s report thereon.

Our opinion on the Consolidated Financial Staternents does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the other
information, compare with the Financial Statements of the subsidiaries audited by the other auditors, to the extent
it relates to these entities and, in doing so, place reliance on the work of the other auditors and consider whether
the other information is materially inconsistent with the Consolidated Financial Statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated. Other information so far
as it relates to the subsidiaries, is traced from their financial statements audited by the other auditors.

If, based on the work we have performed,-we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Managements Responsibility for the Consolidated Financial Statements

The Parent's Board of Directors is responsible for preparation and fair presentation of the Consolidated Financial
Statements in accordance with the Nepal Financial Reporting Standards (NFRSs) and for such internal control as
management determines is necessary to enable the preparation of Consolidated Financial Statements that are free
from material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Statements, the respective Board of Directors of the companies included
in the Group and of its associates are responsible for assessing the ability of the Group and of its associates to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the management either intends to liquidate or cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are also responsible
for oversesing the financial reporting process of the Group and of its associates.

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an Auditor’s Report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with NSAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decision of users taken on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with NSAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

i) Identify and assess the risk of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive fo those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. Therisk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentation, or :%y =t cyriva of internal controls.

=iy

£0




i) Obtain an understanding of Internal Control relevant to audit in order to design audit procedures that are
appropriate in the circumstances, but not for the jpurpose of expressing an opinion on the effectiveness of
Company’s Internal Control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.
Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on its ability of the Group and its associates to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our Auditor’s Report to the related
disclosures in the Consolidated Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of cur auditor's report.
However, Future events or conditions may cause the Group and its associates to cease to continue as a going
concern.
v) Evaluate the overall presentation, structure, and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves ff;.p;s’entaﬁon.

iii
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We communicate with those charged with governance of the Parent and such other entities included in the
consolidated financial statements of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also communicate with those charged with governance that we have complied with relevant ethical
Tequirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

In case of subsidiaries , they are audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated financial statements, in so far as it relates to the financial
information and disclosures included in respect of the subsidiaries are based solely on such audited financial
statements by other auditor.

Our opinion on the Consolidated Financial Statements above and our report on the Other Legal & Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work done
) and the reports of the other auditors.
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Report on the Other Legal & uirements

i) We have obtained information and explanations asked for, which, to the best of our kno wledge and belief, were
necessary for the purpose of our audit of the aforesaid consolidated financial statements.

i) Inour opiniori, proper books of account as required by law relating to preparation of the aforesaid Consolidated

Financial Statements have been kept so far as it appears from our examination of those books and the reports

of the other auditors

Consolidated Statement of Financial Position, Consolidated Statement of Profitor Loss & Other Comprehensive

Income, Consolidated Statement of Changes in Equity and Consolidated Statement of Cash Flows have been

prepared in accordance with the requirements of the Companies Act, 2063 and are in agreement with the books

of account 50 maintained for the purpose of preparation of the consolidated financial statements.

iv) During our examination of the books of account of the Grou p with reference to Other Matters so stated above,
we have not come across the cases where the Board of Directors or any member of there or any representative
or any office holder or any employee of the Group has acted contrary to the provisions of law or caused loss or
damage to the Group, and

v) We have not come across any fraudulent activities in the books of accounts,

~

For Neha & Agrawal
Chartered Accouniants .
Place: Kathmandu '
Date: 2025-08-18 C‘. .
UDIN: 250822CA02109DaWy) ¥\\;,5\7/// =
CA. Nela‘Agrawal
2 Proprietor
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Priyank & Associates

Chartered Accountants
Sinamangal, Kathmandu, Mob:-9852031935

Date: 09" December ‘25

To,

The Board of Directors

Palpa Cement Industries Ltd.
Kathmandu, Nepal

Subject: Review of Financial Statements for IPO

Dear Sir,

As per the aforesaid subject and as per your request we have reviewed the Projected Financial Statements for FY:
2082|83 to FY: 208687 (FY: 202526 to FY: 2029|30) in accordance with Nepal Standard on Assurance Engagements
3400, “The Examination of Prospective Financial Information” issued by the Institute of Chartered Accountants of
Nepal (ICAN). The Preparation of the Projection including the assumptions set out in Projected Financial Statement, is
the core responsibility of the Company’s Management.

This projection has been prepared as one of the pre-requisites of Security Board of Nepal (SEBON) for approval to
issue Initial Public Offering (IPO) of shares of the company. The projection has been prepared using a set of
assumptions that include hypothetical assumptions about future events and management actions that are not
necessarily expected to occur. Consequently, users are cautioned that this projection may not be appropriate for
purposes other than that described above.

Based on our examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that these assumptions do not provide a reasonable basis for the projection. Further, in our
opinion the projection is properly prepared based on the assumptions of the Projected Financial Information and on a
consistent basis with the historical financial statements, using appropriate accounting principles.

Even if the events anticipated under the hypothetical assumptions described above occur, actual results are still likely
to be different from the projections since other anticipated events frequently do not occur as expected and the
variation may be material.

We have not performed an audit for the same & accordingly, we do not express an audit opinion on it. Because of its
special nature, our review report may not be used for any other purpose other than to assist the management in
matters related to Public Offering of its Share & such is limited for the same only. The terms of reference for this
engagement have been established with our agreement and will not accept responsibility to any other party to whom
the report may be shown or who may acquire a copy of the same.

Your Truly,

CA. KAVITA VK CHOPRA
(PARTNER)

FOR: PRIYANK & ASSOCIATES
CHARTERED ACCOUNTANTS
UDIN: 251210CA01892ZbZSv
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S.N. Insurance Company Name Type POLICY NO INSURED ITEM PREMUM SUM INSURED SJAA_II_?;- END DATE
1 Sagarmatha(':‘srfg'm Insurance | o eMisc. | 110119/202000063 Clinker Cum Cement Factory 10,483,005.10 | 5,375,900,000.00 | 17/07/2025 16/07/2026
2 Sagarmathaé(‘;t‘gf" Insurance | - r; o misc. | 110118/192000078 | Ire Insurance (Stocsktf) ﬁga&x&i g”sg'z‘igs)coa"'m” Ore, Lime 585,000.00 300,000,000.00 | 17/07/2025 16/07/2026
3 Sagarmathaé‘(‘){r[‘gf‘i Insurance GPA 1100125(’)236942000 GPA Factory Staff + KTM Staff 161,140.88 |  200,500,000.00 | 17/07/2025 | 16/07/2026
4 Sagarmathac"(‘){rl*_‘gf‘i Insurance GPA 11001256226942000 GPA Mines 57 Person @ 700K (42 Named and 15 Unnamed) 68,229.00 39,000,00000 | 17/07/2025 | 16/07/2026
5 Sagarmathaésrl‘_‘g.”i Insurance |\ rotorcycle 1100123(’)%4221000 Motorcycle Lu37Pa 1054 2,480.22 110,700.00 | 17/07/2025 | 16/07/2026
6 Saga’matha(':‘mg_”i Insurance | \rotoreycle | 110118/192100047 Lu44Pa 6369 Pulsar 2,541.46 116,100.00 | 17/07/2025 16/07/2026
7 Sagarmatha(l:_grltltbdihi Insurance Motorcycle 1 02030%%223 221 Bajaj discover Motorcycle 2,367.50 95,000.00 19/07/2025 18/07/2026
8 Sagarmathaésrl‘_‘g.”i InSUranee | Motorcycte | 0232223221 Motorcycle TVS Victor 2,367.50 9500000 | 19/07/2025 | 18/07/2026
9 Sagarmathaésrl‘_‘g.”i Insurance | \otoreycle | 110118/192100090 Motorcycle YAMAHA SALUTO 2,490.43 111,600.00 | 17/07/2025 16/07/2026
10 Saga’matha(':‘mg_”i Insurance | \rotoreycle | 110118/192100089 Motorcycle YAMAHA SALUTO 2,375.57 100,383.30 |  17/07/2025 16/07/2026
11 Saga’mathaéc‘)’_m_”i Insurance | protorcycle | 110117/182100138 Motorcycle Honda CD 110 (Old Reg No. Ko 26 Pa 5334) 2,354.32 86,211.00 | 17/07/2025 16/07/2026
12 sagarmathaé;?_‘gf" Insurance |y rotoreycle | 110119/202100166 Honda Shine MotorCycle 2,490.43 111,600.00 | 17/07/2025 | 16/07/2026
13 sagarmathaé;rl‘_‘gf‘i Insurance | \otoreycle | 110119/202107161 Bajaj 150CC Twin Disc 2,755.76 135,000.00 | 17/07/2025 16/07/2026
14 Sagarmathaéc‘)’_m_”i Insurance | \rotoreycle | 110119/202107162 Bajaj 150CC Twin Disc 2,755.76 135,000.00 |  17/07/2025 16/07/2026
15 Sagarmathaéc‘)’_m_”i Insurance | \otoreycle | 110119/202107859 Bajaj 150CC Pulsar 2,704.74 130,500.00 | 17/07/2025 16/07/2026
16 sagarmathaé;?_‘gf" Insurance |y otoreycle | 110119/202107860 Bajaj 150CC Pulsar 2.704.74 130,500.00 | 17/07/2025 | 16/07/2026
17 sagarmathaéc‘)’_rfg_”i Insurance | \rotoreycle | 110119/202107861 CB Shine DSS (Honda 125CC) 2,376.20 100,800.00 |  17/07/2025 16/07/2026
18 Sagarmathac"c‘)’_["g_”i Insurance 1\ otorcycle 1100123634221000 CB Shine DSS (Honda 125CC) 251084 11340000 | 19/07/2025 | 18/07/2026
19 | Segarmathalumbintinsurance | yiororeycle | 110119/202100130 Bajaj 150CC Twin Disc 2,806.79 139,500.00 | 17/07/2025 | 16/07/2026
20 Sagarmathaégrfg_”i Insurance |y rotoreycle | 110119/202109131 Bajaj 150CC Twin Disc 2,653.71 126,000.00 |  17/07/2025 16/07/2026
21 SagarmathaCL:Tg_”i Insurance | \rotoreycle | 110119/202109133 Bajaj 150CC Twin Disc 2,653.71 126,000.00 |  17/07/2025 16/07/2026
22 Sagarmathac'-c‘)’_rl‘g_”i Insurance | \rotoreycle | 110119/202109153 Bajaj 150CC Twin Disc 2,653.71 1,260,000.00 | 17/07/2025 | 16/07/2026
23 | SegarmathabumbintInsurance | yjororeycle | 110119/202109198 Bajaj 150CC Twin Disc 2,653.71 126,000.00 | 17/07/2025 | 16/07/2026
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Sagarmatha Lumbini Insurance

24 cottd Motorcycle | 110119/202109278 Bajaj 150CC Pulsar 2,560.79 132,840.00 |  17/07/2025 16/07/2026
25 Sagarmatha(':‘srfg'm Insurance | \1otoreycle | 110119/202109279 Bajaj 150CC Pulsar 2,731.27 132,840.00 | 17/07/2025 16/07/2026
26 Sagarmathac"(‘){rfgi_r‘i Insurance | protorcycle | 110120/212100008 Honda Shine MotorCycle 2,366.75 94,500.00 | 17/07/2025 16/07/2026
27 Sagarmathaé‘(‘){r[‘gf‘i Insurance |y otoreycle | 110120/212100005 Bajaj 150CC Twin Disc 2,758.28 13522230 | 17/07/2025 16/07/2026
28 Sagarmathaé‘(‘){{‘f’(j"" Insurance |\ otoreycle | 110120/212100006 Bajaj 150CC Twin Disc 2,758.27 13,221.40 | 17/07/2025 16/07/2026
29 Sagarmatha(':‘srfg'm Insurance | \otoreycle | 110120/212100004 Bajaj 150CC Twin Disc 2,757.53 135,156.60 | 17/07/2025 16/07/2026
30 Sagarmatha(';‘(;’_rfg_m Insurance | \otoreycle | 110120/212100007 CB Shine DSS 2,510.84 113,400.00 | 17/07/2025 16/07/2026
31 Saga’mathaémg_”i Insurance | \otoreycle | 110121/222100011 Bajaj 150CC Twin Disc 2,768.21 153,468.00 | 17/07/2025 16/07/2026
gp | ‘Sagarmatha Lumbini Insurance | - Private 11023 2023 222 Bolero Lu 2 Cha 786 11,019.50 1,063,00000 | 19/07/2025 | 18/07/2026
33 Sagarmathaésrl'_‘g.m Insurance \';gr‘]’ifli 110118/192200054 Mahindra Bolero CPR DC 11,072.15 1,215,000.00 | 17/07/2025 16/07/2026
34 Sagarmathaé;rfg_”i Insurance \'jgr‘]’ifli 110120/212200002 TATA Tiago Revotron Xe 10,551.46 1,182,600.00 | 17/07/2025 | 16/07/2026
35 Saga’mathaémg_”i Insurance \F;Qr\ﬁf:tli 110120/212200003 Mahindra Pickup DC 2WDS6 15,516.21 1,952,100.00 | 17/07/2025 | 16/07/2026
36 Saga’mathaé—(‘i["gf‘i Insurance \F;sr\ﬁi 110117/182200939 Mahindra Bolero DS WPS Bolero DC 10,937.00 1,008,000.00 | 19/07/2025 18/07/2026
g7 | ‘Segarmatha Lumni Insurance | - Private 1o 228 222 TATA Yodha DC 14,218.31 1,710,000.00 | 17/07/2025 | 16/07/2026
3g | Sagarmatha Lumbini Insurance Private | 1100124/25222016 MG S5 EV COMFORT 20,624.20 4,000,000.00 | 17/07/2025 | 16/07/2026
Co.Ltd. Vehicle 38
39 Sagarmathaéc‘)’_m_”i Insurance \(/::r:?cTe 110117/182300044 Tractor Lu 3 Ta 8595 12,432.36 881,100.00 | 17/07/2025 16/07/2026
go | ‘Segarmatha Lumiintnsurance | COMM | 110117/182300048 Tractor Lu 3 Ta 8897 11,918.11 801,000.00 | 17/07/2025 | 16/07/2026
41 sagarmathaégrl‘_‘gfi Insurance \(/::rTcTe 110118/192300028 |  Truck (Tanker)12KL- MCV Trucks, LPT 1613TC/42BSIII 19,147.70 1,231,200.00 | 17/07/2025 16/07/2026
42 Sagarmathaéc‘)’_m_”i Insurance \(/::r:?cTe 110119/202300003 TATA Tipper 0 Ta% fCWR 34,362.85 3,118,500.00 | 17/07/2025 16/07/2026
43 Sagarmathac'-c‘im_”i Insurance \(/::rTcTe 110118/192300043 Truck (Tanker) 8KL 19,408.20 1,296,000.00 | 17/07/2025 16/07/2026
44 | ‘Segarmatha Lumpintnsurance | COMM | 110116/102300044 Truck (Tanker) 8KL 19,461.02 141660000 | 17/07/2025 | 16/07/2026
45 SagarmathaCL;Tg_”i Insurance \%’r:‘l‘crfe 110118/192300045 Tipper Model: SK1613TC36BB HYWA TYPE 25,034.16 1,944,00000 | 17/07/2025 | 16/07/2026
4 | Segarmatha Lumbintinsurance | COMM | 110118/102300052 Tipper Model: SK1613TC36BB HYWA TYPE 25,034.16 1,944,000.00 | 17/07/2025 | 16/07/2026
g7 | Segarmatha Lumintinsurance | COMM | 110118/192300054 Tipper Model: SK1613TC36BB HYWA TYPE 24,335.96 1,044,00000 | 17/07/2025 | 16/07/2026
4g | Segarmatha LumpintInsurance | COMM | 110150/212300021 Truck (Tanker) 8KL 18,236.02 124830000 | 17/07/2025 | 16/07/2026
49 | Segarmatha Lumpintnsurance | COMM | 110120/212300020 Truck (Tanker) 8KL 19,061.02 1,248300.00 | 17/07/2025 | 16/07/2026
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50 Sagarmatha(':-(‘)”[‘tb(;“' Insurance \c/:eokT(Te 110120/212300019 Tata Tipper (LPK2518) Lu 1 Ka 3822 33,409.62 2,835,000.00 | 19/07/2025 18/07/2026
Sagarmatha Lumbini Insurance Comm 11001 2223 223
51 ol Vehicle 00007 Bulker 44,680.42 4,536,000.00 | 17/07/2025 16/07/2026
Sagarmatha Lumbini Insurance Comm 11001 2223 223
52 Coltd Vermeie 00008 Bulker 44,680.42 4,536,000.00 | 17/07/2025 16/07/2026
Sagarmatha Lumbini Insurance Comm 11 001 2223 223 -
53 Coltd Vermle 00006 TATA Winger 35,967.85 2,373,300.00 | 17/07/2025 16/07/2026
54 Sagarmatha(':-(‘)”[‘tb(;“' Insurance \c/:eokT(Te 110121/222300008 New Tractor 10,443.65 810,000.00 | 17/07/2025 | 16/07/2026
55 | Sagarmatha Lumbini Insurance Comm 1100123/24223000 New Tractor 9,098.74 714,600.00 | 19/07/2025 18/07/2026
Co.Ltd. Vehicle 7
g | Sagarmatha Lumbini Insurance Comm 110121/222300009 New Tractor 10,443.65 810,000.00 | 19/07/2025 18/07/2026
Co.Ltd. Vehicle
57 | SagarmathaLumbini Insurance Comm 110121/222300013 New Tractor 11,029.05 900,000.00 | 17/07/2025 16/07/2026
Co.Ltd. Vehicle
5g | SagarmathaLumbini Insurance Comm 110121/222300010 Bulker 37,139.68 3,500,000.00 | 17/07/2025 16/07/2026
Co.Ltd. Vehicle
59 | SagarmathaLumbini Insurance comm |4 40191/222300011 Bulker 39,819.70 3868,200.00 | 17/07/2025 | 16/07/2026
Co.Ltd. Vehicle
Sagarmatha Lumbini Insurance Comm 11001 2223 223
60 coltd Vehicle 00012 Bulker 37,978.01 3,780,000.00 | 17/07/2025 16/07/2026
Sagarmatha Lumbini Insurance Comm 11 001 2223 223
61 ol Vehicle 00014 Bulker 44,090.85 4,455,000.00 | 17/07/2025 16/07/2026
62 Saga’mathaé—(‘)”l’_"tb(;”' Insurance \%’;“C’}‘e 110120/212301652 Bulker 44,090.85 4,455,000.00 | 17/07/2025 16/07/2026
Sagarmatha Lumbini Insurance Comm 11 001 2223 223
63 ot Vehiole 00013 Bulker 44,090.85 4,455,000.00 | 17/07/2025 16/07/2026
Sagarmatha Lumbini Insurance Comm 11 001 2223 223
64 ol Vehicle 00015 Bulker 44,090.85 4,455,000.00 | 17/07/2025 16/07/2026
Sagarmatha Lumbini Insurance Comm 11 001 2223 223
65 ol Vehicle 00010 Tractor New 13,968.24 1,055,335.00 |  17/07/2025 16/07/2026
Sagarmatha Lumbini Insurance Comm 11001 2223 223
66 Coltd Vehiole 00009 Tractor New 13,143.24 1,055,335.00 |  17/07/2025 16/07/2026
Sagarmatha Lumbini Insurance Comm 110332223223
67 ot Vehiole 50076 Tractor New 13,982.95 1,087,000.00 | 17/07/2025 16/07/2026
Sagarmatha Lumbini Insurance Comm 11 001 2223 223
68 ol Vehicle 00005 Bulker New Purcase 41,799.40 4,455,000.00 | 17/07/2025 16/07/2026
gg | SagarmathaLumbini Insurance Comm 11001 2223 223 Bulker New Purcase 44,090.85 4,455000.00 | 17/07/2025 | 16/07/2026
Co.Ltd. Vehicle 00011
70 | Sagarmatha Lumbini Insurance Comm 110012223223000 Bulker - Purchased from RMC Cement 46,449.15 4,779,000.00 | 17/07/2025 | 16/07/2026
Co.Ltd. Vehicle 29
Sagarmatha Lumbini Insurance Comm 11001 2223 223
71 ot Vehile v Bulker 42,598.71 4,250,000.00 | 17/07/2025 16/07/2026
Sagarmatha Lumbini Insurance Comm 11 001 2223 223
72 ol Vehicle 00016 Bulker 44,821.83 4,250,000.00 17/07/2025 16/07/2026
73 Sagarmathac'-:rftbd'”' Insurance CPM 110123/ 2(‘)‘2230217 TRUCK LPT91013LHD 19,479.13 1,250,000.00 | 17/07/2025 | 16/07/2026
74 SagarmathaCLg’Ttbd'”' Insurance CPM 110117/186400008 ACE Crane Lu 1 Ka 2527/ Update Number in policy 15,199.20 1,461,462.00 | 17/07/2025 16/07/2026
75 SagarmathacLé’Ttbd'”' Insurance CPM 1 0030%%%3 564 Hyundai Excavator R220L Smart 91,520.00 8,800,000.00 | 17/07/2025 | 16/07/2026
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76 Sagarmathaé‘(‘){{‘f’(j"" Insurance CPM 1007 2023 564 Hyundai Excavator R340L 179,725.00 14,000,000.00 | 17/07/2025 | 16/07/2026
77 Sagarmatha(':‘srfg'm Insurance CPM 110118/192300033 Hyundai Excavator Third Party of above 12,700.00 0.00 | 17/07/2025 16/07/2026
78 Sagarmathaé(‘;t‘gf" Insurance CPM 1 0030%%%3 564 Hyundai Excavator R340L 179,725.00 14,000,000.00 | 17/07/2025 16/07/2026
79 Sagarmathaé‘(‘){r[‘gf‘i Insurance CPM 110118/192300032 Hyundai Excavator Third Party of above 12,700.00 0.00 | 17/07/2025 16/07/2026
80 Sagarmathac'-(‘){'l‘_‘%if‘i Insurance CPM 1007 2023 564 Hyundai Excavator R220LSMART 86,840.00 8,350,000.00 | 17/07/2025 | 16/07/2026
81 Sagarmatha(':‘srfg'm Insurance CPM 1 00010202023 564 Hyundai Excavator R220LSMART 86,840.00 8,350,000.00 | 17/07/2025 16/07/2026
82 Sagarmatha(';‘(;’_rfg_m Insurance CPM 1 0030%%%3 564 Hyundai Excavator R220LSMART 103,480.00 9,950,000.00 | 17/07/2025 16/07/2026
83 Saga’mathaémg_”i Insurance CPM 1 0030%%233 564 Hyundai Excavator Ba 2 Ka 9069 91,227.50 8,350,000.00 | 17/07/2025 | 16/07/2026
84 Saga’mathaé—(‘i["gf‘i Insurance CPM 1007 2023 564 Hyundai Excavator R340L 179,725.00 14,000,000.00 | 17/07/2025 | 16/07/2026
85 Sagarmathaésrl‘_‘g.”i Insurance CPM 1 0030%%223 564 Hyundai Excavator 179,725.00 14,000,000.00 | 17/07/2025 | 16/07/2026
86 Sagarmathaé;rfg_”i Insurance CPM 1 0030%21%3 564 Hyundai Excavator R340L 179,725.00 14,000,000.00 | 17/07/2025 | 16/07/2026
87 Saga’mathaémg_”i Insurance CPM 110118/196400009 JCB BACKHOE LOADER 3DX SUPER 42,640.00 4,100,000.00 | 17/07/2025 16/07/2026
88 Saga’mathaé—(‘i["gf‘i Insurance CPM 1007 2023 564 Hyundai Excavator R340L 179,725.00 14,000,000.00 | 17/07/2025 | 16/07/2026
89 sagarmathaé;?_‘gf" Insurance CPM 1 0030%21%3 564 Hyundai Excavator R340L 179,725.00 14,000,000.00 | 17/07/2025 | 16/07/2026
90 Sagarmathaé‘c‘;_m_”i Insurance CPM 1 0030%%213 564 Hyundai Excavator R340L 179,725.00 14,000,000.00 | 17/07/2025 | 16/07/2026
o1 Sagarmathaéc‘)’_m_”i Insurance CPM 110117/186400029 Wheel Loader Doosan 11 Ton SD200 Serial No.:010471 55,120.00 5,300,000.00 | 17/07/2025 16/07/2026
92 sagarmathaé;?_‘gf" Insurance CPM 110118/196400010 JCB VMT 330 SOIL COMPACTOR 23,400.00 2,250,000.00 |  17/07/2025 16/07/2026
93 sagarmathaé;?_‘gf" Insurance CPM 1 0030%21213 564 Doosan Hydraulic Excavator 99,840.00 9,600,000.00 | 17/07/2025 | 16/07/2026
94 Sagarmathaéc‘)’_m_”i Insurance CPM 110119/206400008 Model No.: 432ZX Wheel Loader 41,112.50 6,250,000.00 | 17/07/2025 16/07/2026
95 Sagarmathac'-c‘im_”i Insurance CPM 110121/226400001 Backhoe Loader Tata Hitachi 39,520.00 3,800,000.00 | 17/07/2025 16/07/2026
96 Sagarmathaégrfg_”i Insurance CPM 110121/226400003 Backhoe Loader Tata Hitachi 39,520.00 3,800,000.00 | 17/07/2025 16/07/2026
97 SagarmathaCL;Tg_”i Insurance CPM 1 0030%21313 564 Hyundai Excavator Model HX360L 192,562.50 15,000,000.00 | 17/07/2025 | 16/07/2026
98 Sagarmathac"c‘)’_["g_”i Insurance CPM 1 0030%21223 564 Hyundai Crawler HX360L 198,981.25 15,500,000.00 | 17/07/2025 | 16/07/2026
99 Sagarmathac'-c‘)’_rl‘g_”i Insurance CPM 110121/222302214 Third Party 10,700.00 000 | 17/072025 | 16/07/2026
100 Sagarmathaégt‘g_”i Insurance CPM 11033 2023 564 Hyundai Crawler HX360L 198,981.25 15,500,000.00 | 17/07/2025 | 16/07/2026
101 Sagarmathaé;[‘g_”i Insurance CPM 110121/222302215 Third Party 10,700.00 000 | 17/07/2025 | 16/07/2026
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102 Nepal Insurance Co.Ltd CPM 21021124/2500006 NA 5 TA 6794(TRACTOR) - Insurance Transfed Pcil 18,922.51 1,429,200.00 |  17/07/2025 16/07/2026

103 Nepal Insurance Co.Ltd CPM 21051124/2500001 | Na1Ka7021()CB Whee'e‘jp'c‘ﬁader) -Insurance Transfed 48,956.37 3,205,000.00 | 17/07/2025 16/07/2026

104 Nepal Insurance Co.Ltd CPM 21021124/2500007 | Na1Ka7021(ICB Wh*ﬁ';gg;‘(’fgiﬂ Third Party - Insurance 10,700.00 17/07/2025 | 16/07/2026

105 Nepal Insurance Co.Ltd CPM 21021124/2500005 Na 1 Ka 5885 (Eicher Truck) - Insurance Transfed Pcil 20,721.68 1,350,000.00 17/07/2025 16/07/2026
TOTAL 15,461,626.86 | 6,267,229,974.60
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