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v != ljj/0fkqdf k|of]u ePsf k|fljlws tyf cGo zJbfjnLsf] kl/efiff M 

s_ æljj/0fkqÆ eGgfn] sDkgL P]g @)^# sf] bkmf @# adf]lhd / lwtf]kq ;DaGwL P]g, @)^# sf] bkmf #) adf]lhd k|sflzt 

ljj/0fx? ePsf] k'l:tsf ;Demg' kb{5 .  

v_ ælwtf]kq lgisfzg tyf laqmL k|aGwsÆ eGgfn] d'lQmgfy Soflk6n lnld6]8 gf/fo0frf}/, gS;fn, sf7df08f} ;Demg' kb{5 . 

u_ ælwtf]kqÆ eGgfn] ;+ul7t ;+:yfn] hf/L u/]sf] z]o/ a'emfpFb5 . 

3_ æ;+ul7t ;+:yf÷sDkgLÆ eGgfn] b]jr'nL gu/kflnsf–!, gjnk/f;Ldf /lhi68{ sfof{no /x]sf] / sf7df8f}+ dxfgu/kflnsf–!, 

nfnb/af/ dfu{, sf7df8f}+df skf{]/]6 sfof{no÷zfvf sfof{no /x]sf] lgisfzgstf{ sDkgL ;fu/ l8li6n/L lnld6]8  

 ;Demg' kb{5 . 

ª_ æ;+sng s]Gb|Æ eGgfn] g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf l;–cf:af (C-ASBA) ;b:o a}+s tyf ljQLo ;+:yfnfO{ jf 

;fj{hlgs lgisfzgsf] nflu tof/ ul/Psf] ljj/0fkq / b/vf:t kmf/fd k|fKt ug{ ;lsg] tyf b/vf:t kmf/fdsf ;fy /sd 

a'emfpg ;lsg] u/L tf]lsPsf ;+:yfnfO{ ;Demg' kb{5 .  
r_ ælgisfzg a}+sÆ eGgfn] lgisfzg tyf laqmL k|aGws;Fu ;Demf}tf u/L lwtf]kq lgisfzgsf] qmddf cfj]bsaf6 k|fKt x'g] 

/sd hDdf ug{ lhDd]jf/L lng] jfl0fHo a}+s tyf /fli6«o :t/sf] ljsf; a}+s ;Demg' kb{5 .  

5_ ælgodg lgsfoÆ eGgfn] sDkgL /lhi6«f/sf] sfof{no, pBf]u ljefu, g]kfn lwtf]kq af]8{ tyf sfg"g adf]lhdsf cGo lgsfo 

;Demg' kb{5 .  

h_ æ;+:yfks, ;+rfns, sfo{sf/L k|d'v tyf Joj:yfkgÆ eGgfn] ;fu/ l8li6n/L lnld6]8sf] ;+:yfks, ;+rfns, sfo{sf/L k|d'v   

 tyf Joj:yfkg ;Demg' kb{5 .  

em_ æaf]8{Æ eGgfn] g]kfn lwtf]kq af]8{ ;Demg' kb{5 . 

~f_  æcf:jf ;b:oÆ eGgfn] g]kfn lwtf]kq af]8{af6 cf:jf ;b:otf lnPsf a}+s tyf ljQLo ;+:yf ;Demg' kb{5 . 

6_ æcfwf/e"t z]o/wgLÆ eGgfn] ;fu/ l8li6n/L lnld6]8sf] s'n r'Qmf k"FhLsf] ! -Ps_ k|ltzt jf ;f] eGbf a9L z]o/ wf/0f 

u/]sf] z]o/wgLnfO{ ;Demg' kb{5 . 

7_  æv'b ;DklQ -g]6–jy{_Æ eGgfn] ;+ul7t ;+:yfsf] z]o/sf] r'Qmf k"FhL tyf hu]8f sf]ifx?sf] s'n hf]8df ;l~rt gf]S;fgLsf] 

s'n /sd / ckn]vg ug{ afFsL :yug / ljljw vr{x? tyf Voflt 36fO{ afFsL /xg hfg] /sd ;Demg' kb5{ . 

8_ æk|lt z]o/ g]6jy{Æ eGgfn] sDkgLsf] jf;nftdf /x]sf] z]o/ k"FhL, z]o/ lk|ldod tyf hu]8f sf]if nufotsf s'g} klg k|sf/sf] 

;l~rt sf]ifsf] s'n hf]8nfO{ hDdf ;fwf/0f z]o/ ;+Vofn] efu ubf{ cfpg] efu kmnnfO{ hgfpFb5 . 

9_ æk|lt z]o/ cfDbfgLÆ eGgfn] ;+:yfsf] v'b d'gfkmfnfO{ s'n z]o/ ;+Vofn] efu ubf{ cfpg] k|lttkmn ;Demg' kb{5 . 

0f_ æljlQo ljj/0fÆ eGgfn] ;+ul7t ;+:yfsf] jf;nft, cfo—Joo ljj/0f, gub k|jfx ljj/0f ;Demg' kb{5 . 

t_ æj}b]lzs /f]huf/df /x]sf g]kfnLÆ eGgfn] g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf a;L /f]huf/L 

ul//x]sf g]kfnL gful/sx? ;Demg' kb{5 . 

y_  æsDkgLsf sd{rf/Lx?Æ eGgfn] ;fu/ l8li6n/L lnld6]8sf kbflwsf/Lx? nufotsf sd{rf/Lx?nfO{ ;Demg' kb{5 . 

9_ æl;–cf:af (C-ASBA) ;b:oÆ eGgfn] ;fj{hlgs lgisfzg ePsf] lwtf]kq vl/bsf nflu b/vf:t ;+sng ug{ tyf lwtf]kq 

vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&# sf] bkmf % adf]lhd af]8{af6 cg'dlt k|fKt u/]sf] a}+s jf ljQLo ;+:yf 

;Demg' kb{5 . 

0f_ “o"=lk=” eGgfn] n08g k|'km eGbf sd zlQm ;Demg'kb{5 .  

 

v @= ljj/0fkq tyf b/vf:t k|fKt ug]{ / a'emfpg] :yfg M 

 

qm=;+ ljj/0fkq k|fKt ug{ ;lsg] :yfgx? M 

!= Df'lQmgfy Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f} / j]a;fO6 www.muktinathcapital.com  
@= ;fu/ l8li6n/L lnld6]8, b]jr'nL gu/kflnsf–!, gjnk/f;L -/lhi68{ sfof{no_, sf7df8f}+ dxfgu/kflnsf–!, sf7df8f}+      

-skf{]/]6 sfof{no_ / j]a;fO6 www.sagardistilleries.com   
#= g]kfn lwtf]kq af]8{sf] j]a;fO6 www.sebon.gov.np af6 ;d]t k|fKt ;lsg]5 . 

 

 

j}b]lzs /f]huf/Ldf /x]sf g]kfnLx? tyf cGo ;j{;fwf/0fsf nflu b/vf:t kmf/fd k|fKt ug]{ / a'emfpg] :yfgx? M 

g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt u/]sf ;Dk"0f{ cf:jf (ASBA) ;]jfdf ;xefuL a}+s tyf ljQLo ;+:yfx? / ltgsf tf]lsPsf 

zfvf sfof{nx?af6 tyf l;l8P; P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;km\6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L l;–

cf:jf (C-ASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 . 

 

 

 

 

 

 

 

http://www.sagardistilleries.com/
http://www.sebon.gov.np/
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u= != lwtf]kq lgisfzg tyf laqmL k|aGwssf] pb\3f]if0f 

xfdLnfO{ lgisfzgstf{ ;+ul7t ;+:yf tyf o;sf ;~rfnsx¿n] pknAw u/fPsf] ljj/0f tyf hfgsf/Lx?sf] cfwf/df o; 

;+ul7t ;+:yfsf] Joj:yfksLo, k|fljlws / cfly{s kIfsf] ljZn]if0ffTds cWoogaf6 ;Gt'i6 x'g'sf] ;fy} ljj/0fkqdf 

n]lvPsf cfly{s ljj/0fx¿ / cGo hfgsf/L tYout, k"0f{ / ;xL b]lvPsfn] nufgLstf{x?nfO{ nufgL ;DaGwL lg0f{o lng 

d2t k'Ug] s'/fk|lt ljZj:t eO{ xfdLn] of] ljj/0fkq :jLs[tLsf nflu g]kfn lwtf]kq af]8{df lwtf]kq ;DaGwL P]g, @)^# / 

lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# cg'?ksf] of]Uotf k'u]sf] k|lta4tfkq -Due Diligence Certificate_ k|:t't 

u/]sf 5f}+ .  

 

u= @=  ;+ul7t ;+:yfsf] pb\3f]if0f M 

 

-s_  ;+rfnssf] lhDd]jf/L tyf hjfkmb]xLtf ;DaGwL pb\3f]if0fM 

of] ljj/0fkq xfdLn] k'g/fjnf]sg u/L cg'df]bg u/]sf] x'gfn] o; ljj/0fkqdf pNn]v ul/Psf ljj/0f tyf hfgsf/Lx¿sf 

;fy} lgisfzg tyf laqmL k|aGwsnfO{ lbPsf] ljQLo ljj/0f, cGo ljj/0f, hfgsf/L tyf sfuhftx¿sf] ;Totf / z'4tf 

k|lt / lwtf]kq btf{ tyf lgisfzg cg'dlt k|of]hgsf nflu g]kfn lwtf]kq af]8{df k]z ul/Psf] ljj/0fkq / ;f] ;Fu ;DalGwt 

cGo ljj/0f tyf hfgsf/Lx?sf] z'4tf tyf ;Totf k|lt o; ljj/0fkqdf x:tfIf/ ug]{ xfdL ;~rfnsx¿ JolQmut jf 

;fd"lxs ¿kdf hjfkmb]xLtf axg ub{5f}+ / lwtf]kq lgisfzgsf nflu tf]lsPsf zt{ tyf cfjZostfx¿sf] ;DaGwdf 

cfjZos hfgsf/L lnO{ xfdL of] pb\3f]if0f ub{5f}+ sL tf]lsPsf zt{ tyf cfjZostfx¿ ;a} kfngf u/]sf 5'÷5f}+ / 

nufgLstf{x¿nfO{ nufgL ;DaGwL ;";'lrt lg0f{o lng cfjZos s'g} ljj/0f, ;"rgf tyf hfgsf/Lx¿ n'sfPsf 5}gf}+ . 

 

-v_  ;+ul7t ;+:yfsf] hjfkmb]xLtf ;DaGwL pb\3f]if0f M 

o; ;fu/ l8li6n/L lnld6]8n] k|sflzt u/]sf] ljj/0fkq, ;fj{hlgs k|:tfj, lj1fkg jf cGo s'g} ;"rgfdf pNn]v ePsf 

ljj/0f afx]s ;+ul7t ;+:yfsf] af/]df k|sflzt cGo s'g} ;"rgf jf hfgsf/Lsf] hjfkmb]xLtf ;+ul7t ;+:yfdf g/xg] / To:tf] 

;"rgf, hfgsf/L jf ljj/0fsf] cfwf/df nufgL u/]df ;f] sf] hf]lvd nufgLstf{ :jo+n] axg ug'{kg]{5 . 

 

lgodg -u_  lgsfosf] lgodg Joj:yfsf] kfngf ;DaGwL pb\3f]if0f M 

k|rlnt sfg"g cg';f/ cfkm\gf] pBf]u÷Joj;fo÷;]jf;Fu ;DalGwt lgodg lgsfo -h:t}M sDkgL /lhi6«f/sf] sfof{no, g]kfn 

lwtf]kq af]8{ cflb_ sf] ;fj{hlgs lgisfzg tyf cGo lgodg Joj:yf tyf lgb{]zgx?sf] kfngf u/]sf] s'/fsf] pb\3f]if0f 

ub{5f}+ . ;fy}, ;fj{hlgs lgisfzg k|of]hgsf] nflu tof/ ul/Psf] ljj/0fkq / ;f] df plNnlvt ;Demf}tf jf cGo ljj/0fx¿ 

g]kfn lwtf]kq af]8{, g]kfn :6s PS;r]~h ln=, l;l8P; P08 lSnol/Ë ln=, sDkgL /lhi6«f/sf] sfof{no, pBf]u ljefu / 

c? lgodgsf/L lgsfox?df k]z u/]sf 5f}+ . ;fy}, sDkgL /lhi6«f/sf] sfof{nodf sDkgL P]g, @)^# adf]lhd k]z ug'{kg]{ 

cf=j= @)*)÷*! ;Ddsf] ljj/0fx? k]z u/L] pQm sfof{nosf] ldlt @)*!÷)^÷!! sf] lg0f{ofg';f/ cf=j= @)*)÷*! 

;Ddsf] nflu sDkgL cWofjlws /x]sf] hfgsf/L u/fpb5f}+ . 

 

-3_  ;+:yfks, ;~rfns tyf sfo{sf/L k|d'v ;DaGwL pb\3f]if0fM 

-!_ o; ;+ul7t ;+:yfsf] ;+:yfks, ;~rfns, sfo{sf/L k|d'v tyf cfwf/e"t z]o/wgL shf{ ;"rgf s]Gb|sf] sfnf] ;"rLdf 

/x]sf 5}gg\ . 

-@_ o; ;+ul7t ;+:yfsf] ;~rfns, sfo{sf/L k|d'v tyf cfwf/e"t z]o/wgL sfnf] ;"rLdf /x]sf] cGo ;+ul7t ;+:yfdf 

;~rfns jf sfo{sf/L k|d'v /x]sf 5}gg\ .  

-#_ ;fj{hlgs lgisfzgdfkm{t ;j{;fwf/0faf6 k"FhL ;+sng u/L a]kQf ePsf jf ;+rfngdf g/x]sf jf nufgLstf{x¿sf] 

lxtljk/Lt x'g] sfo{ u/]sf] ;+ul7t ;+:yfsf] ;~rfns jf sfo{sf/L k|d'v o; sDkgLsf] ;~rfns, sfo{sf/L k|d'v tyf 

cfwf/e"t z]o/wgL 5}gg\ .  

-$_ lwtf]kq ;DaGwL sfg"g ljk/Lt sfo{ u/]sf] sf/0f lwtf]kq ahf/ jf lwtf]kq Joj;foLsf] cg'dltkq vf/]h ePsf] bz 

jif{ k"/f gePsf] ;+ul7t ;+:yfsf] ;~rfns jf sfo{sf/L k|d'v o; sDkgLsf] ;~rfns, sfo{sf/L k|d'v tyf cfwf/e"t 

z]o/wgL 5}gg\ . 

-%_ o; ;+ul7t ;+:yfsf] ;~rfns, sfo{sf/L k|d'v, dxfk|aGws jf ;f] ;/xsf] kb wf/0f u/]sf] JolQm lwtf]kq ;DaGwL P]g, 

@)^# sf] bkmf !)* adf]lhd ;f] kb wf/0f ug{ cof]Uo /x]sf 5}gg\ . 
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u #= ;+ul7t ;+:yf ;DaGwL hfgsf/L M 

u #=s_ ;+ul7t ;+:yfsf] k[i7e"ld M 

-c_ ;+ul7t ;+:yfsf] gfdM ;fu/ l8li6n/L lnld6]8 ( Sagar Distillery Limited ) . 
-cf_ s'g P]g cGtu{t :yflkt ePsf] ;f] s'/f M sDkgL P]g, @)^# cGtu{t :yflkt .  

-O_ ;+:yfsf] /lhi68{ 7]ufgf M o; ;+ul7t ;+:yfsf] /lhi68{ sfof{no b]jr'nL gu/kflnsf j8f g+= !, gjnk/f;L -a=;'=k"_ 

lhNnf, g]kfn /x]sf] 5 . ;DalGwt lgsfosf] :jLs[lt lnO{ cGo :yfgdf klg zfvf tyf ;Dks{ sfof{no vf]Ng jf /lhi68{ 

sfof{no ;fg{ ;lsg]5 .  

-O{_ sf/f]af/ ug]{ d'Vo :yfg M o; ;+ul7t ;+:yfsf] sf/f]af/ ug]{ :yfg d'Vo sDkgLsf] skf{]/]6 sfof{no sf7df8f}+ dxfgu/kflnsf 

j8f g+= !, nfnb/af/ dfu{, sf7df8f}+df /x]sf] 5 . o; sDkgLsf] pBf]u gjnk/f;L -a=;'=k"_ lhNnf, b]jr'nL gu/kflnsf, 

j8f g+= !, s]p/]gLdf /x]sf] 5 . 

-p_ ;+ul7t ;+:yfsf] :yfkgf sfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; / ;+ul7t ;+:yfsf] d'Vo p2]Zox?M   

 o; sDkgLsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5M 

!_ o; ;fu/ l8li6n/L lnld6]8 sDkgL P]g, @)^# adf]lhd ldlt @)^( ;fn sflt{s @^ ut] cfˆgf] p2]Zo adf]lhd 

b]jr'nL gu/kflnsf j8f g+= !, gjnk'/ lhNnfdf ljleGg k|sf/sf k]o kbfy{ pTkfbg tyf ljlqm ljt/0f ug{ k|fOe]6 

sDkgLsf] ?kdf ;+:yfkgf ePsf]df ldlt @)*) ;fn h]i7 & ut] k|fOe]6 sDkgLaf6 klAns sDkgLsf] ?kdf kl/0ft 

eO{ >L sDkgL /lhi6«f/sf] sfof{nosf] ldlt @)*).)@.!( ut]sf] sf/f]af/ :jLslt kZrft\ ;fu/ l8li6n/L lnld6]8sf] 

gfddf klAns sDkgLsf ?kdf sf/f]af/ ;+rfng ub{} cfO/x]sf] 5 .   

@_ dlb/f pTkfbg ug{] p2]Zo ;fy ldlt @)&@ ;fn sflQ{s @$ ut] g]kfn ;/sf/, pBf]u ljefudf btf{ g+= 

#)##.!$(.)&@–)&# df pBf]u btf{ ePsf]df ldlt @)*! ;fn ;fpg #@ ut] >L pBf]u ljefudf o; sDkgLsf] 

pBf]unfO{ k|f=ln= af6 klAns lnld6]8 sDkgLdf kl/0ft u/L cBfjlws ul/Psf] . 

#_ ldlt @)^(.)*.)! ut] cfGtl/s /fhZjs sfof{nodf cfos/ tyf d'=c= s/df btf{ eO{ o; sDkgLsf] :yfoL n]vf 

g+= ^))*@*($! /x]sf] 5 / ldlt @)&*.)^.!* ut] cGtM z'Nsdf btf{ eO{ ;DalGwt O{hfhtkq k|To]s cf=j= df 

gljs/0f ub{} Ohfhtkq sfod /x]sf] 5 . cf=j= @)*!.*@ ;Dd pQm O{hfhtkq gljs/0f /x]sf]df cf=j= @)*@.*# 

sf] nflu ldlt @)*@ >fj0f d;fGt leq gljs/0f ug{'kg{] Joj:yf /x]sf] x'Fbf ;f] cjlw leq gljs/0f ug{] th{'df 

ul/Psf] . 

$_ o; sDkgLn] cfGtl/s /fhZj ljefuaf6 ldlt @)&*.)&.!^ ut] Lollipop Gold gfds &) o"=lk= zlQmsf] dlb/fsf] 

Joj;flos pTkfbg ug{sf nflu cg'dlt k|fKt ePkZrft\ ;f] sf] pTkfbg u/L ljlqm ljt/0f ub{} cfO/x]sf] 5 . To;}u/L 

cfGtl/s /fhZj ljefuaf6 ldlt @)&*.!).!@ ut] Lollipop Silver / Lollipop Litchi gfds a|fG8x?sf] Joj;flos 

pTkfbg ug{sf nflu cg'dlt k|fKt ePsf] / ldlt @)&*.)*.@! ut] Lollipop Silver, Lollipop Apple, Lollipop Lemon, 

Lollipop Orange, Lollipop Saufi / Lollipop XXX a|fG8x?sf] Joj;flos pTkfbg ug{sf nflu cg'dlt k|fKt ePkZrft\ 

;f] sf] pTkfbg u/L ljlqm ljt/0f ub{} cfO/x]sf] 5 . 

%_ ;fy}, cfGtl/s /fhZj ljefuaf6 ldlt @)&*.!!.@# ut] Grey Wolf gfds a|fG8sf] Joj;flos pTkfbg ug{sf nflu 

cg'dlt k|fKt ePkZrft\ ;f] sf] pTkfbg u/L ljlqm ljt/0f ub{} cfO/x]sf] 5 . ;fy}, cfGtl/s /fhZj sfof{nosf] ldlt 

@)*).!!.@) ut]sf] cg'dlt cg'?k o; a|fG8nfO{ kl/dfh{g u/L pTkfbg ub{} cfO/x]sf] 5 . 

^_ To;}u/L, o; sDkgLn] cfGtl/s /fhZj ljefuaf6 ldlt @)&*.!@.)& ut] SD’s Royal Blue gfds $) o"=lk= zlQmsf] 

dlb/fsf] Joj;flos pTkfbg ug{sf nflu cg'dlt k|fKt ePkZrft\ ;f] sf] pTkfbg u/L ljlqm ljt/0f ub{} cfO/x]sf]df 

cfGtl/s /fhZj sfof{nosf] ldlt @)&(.)%.@@ ut]sf] cg'dlt cg'?k o; a|fG8nfO{ kl/dfh{g u/L pTkfbg tyf 

ljlqm ub{} cfO/x]sf] 5 . 

&_ o; sDkgLn] cfGtl/s /fhZj ljefuaf6 ldlt @)&(.!!.!% ut] Berries & Blues gfds a|fG8sf] Joj;flos pTkfbg 

ug{sf nflu cg'dlt k|fKt ePkZrft\ ;f] sf] pTkfbg u/L ljlqm ljt/0f ub{} cfO/x]sf] 5 . 

*_ o; sDkgLn] cfGtl/s /fhZj ljefuaf6 ldlt @)*).)#.!! ut] Nepse Bulls gfds a|fG8sf] Joj;flos pTkfbg 

ug{sf nflu cg'dlt k|fKt ePkZrft\ ;f] sf] pTkfbg u/L ljlqm ljt/0f ub{} cfO/x]sf] 5 . 

(_ To;}u/L cfGtl/s /fhZj sfof{nosf] ldlt @)*).!!.@) ut]sf] cg'dlt cg'?k Lollipop PAANRAS gfds a|fG8nfO{ 

pTkfbg ub{} cfO/x]sf] 5 . 

!)_ To;}u/L, o; sDkgLn] cfGtl/s /fhZj ljefuaf6 ldlt @)*!.)$.!) ut] The Governor gfds a|fG8sf] Joj;flos 

pTkfbg ug{sf nflu cg'dlt k|fKt ePkZrft\ ;f] sf] pTkfbg u/L ljlqm ljt/0f ub{} cfO/x]sf] 5 . 

dfly o; sDkgLn] pTkfbg u/L ljlqm ljt/0f ub{} cfO/x]sf] dlb/fsf ljleGg a|fG8x?sf] ;DaGwdf >L cfGtl/s 

/fhZj ljefuaf6 Joj;flos pTkfbg ug{ k|fKt cg'dlt ;DaGwL ljj/0f b]xfo adf]lhd /x]sf] 5 . 

 

o; sDkgLn] dlb/fsf] Joj;fosf] ljleGg ljefuaf6 cg'dlt k|fKt u/]sf] ljj/0f, a|f08sf] gfd ,zlQm / ;fOh ;DaGwL 

ljj/0f tflnsfM 
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qm=;+= a|fG8sf] gfd o"=lk= 

zlQm 

;fOh Joj;flos 

pTkfbg cg'dlt 

k|fKt u/]sf] ldlt 

cg'dlt k|bfg 

ug{] lgsfo 

s}lkmot 

! Nepse Bulls #) o"=lk= &%) ld=ln= @)*).)#.!! cfGtl/s 

/fhZj ljefu 

/ sfof{no 

 

 

@ The Governor @% o"=lk= &%) ld=ln= @)*!.)$.!)  

# SD’s Royal Blue $) 

o"=lk= 

&%), #&% / 

!*) ld=ln= 

@)&*.!@.)*, 

@)&(.)%.@@ 

@)&(.)%.@@ ut]sf] 

cg'dlt cg'?k a|fG8nfO{ 

kl/dfh{g u/L cBfjlws 

ul/Psf] . 

$ Grey Wolf $) 

o"=lk= 

&%) / !*) 

ld=ln= 

@)&*.!!.@#, 

@)*).!!.@) 

@)*).!!.@) ut]sf] 

cg'dlt cg'?k a|fG8nfO{ 

kl/dfh{g u/L cBfjlws 

ul/Psf] . 

% Berries & Blues $) 

o"=lk= 

&%) / !*) 

ld=ln= 

@)&(.!!.!%  

^ MAXX $) 

o"=lk= 

&%)÷#&%÷!*) 

ld=ln= 

@)*@.)!.!!  

& Lollipop Gold &) o"=lk= #)) ld=ln= @)&*.)&.!^  

* Lollipop Silver &) o"=lk= #)) ld=ln= @)&*.!).!@  

( Lollipop Litchi &) o"=lk= #)) ld=ln= @)&*.!).!@  

!) Lollipop Apple &) o"=lk= #)) ld=ln= @)&*.)*.@!  

!! Lollipop Lemon &) o"=lk= #)) ld=ln= @)&*.)*.@!  

!@ Lollipop Orange &) o"=lk= #)) ld=ln= @)&*.)*.@!  

!# Lollipop Saufi &) o"=lk= #)) ld=ln= @)&*.)*.@!  

!$ Lollipop XXX &) o"=lk= #)) ld=ln= @)&*.)*.@!  

!% Lollipop 
PAANRAS 

&) o"=lk= #)) ld=ln= @)*).!!.@)  

 

!!_ ;fy}, o; sDkgLn] Malt and Grain Spirit pTkfbg ug{sf nflu >L pBf]u ljefuaf6 ldlt @)*!.)(.@$ ut] sDkgLsf] 

pBf]usf] k'FhL / Ifdtf j[l4sf nflu cg'dlt k|fKt u/L kl/dflh{t k|f/lDes jftfj/0fLo k|ltj]bg ;d]t :jLs[t 

eO;s]sf] t/ ;f] ;+rfngsf nflu cGo cfjZos k|lqmofx? k'/f ul//x]sf] cj:yf /x]sf] 5 . 

  

!@_ sDkgLsf] Joj;flos df]8nM 

s_ sDkgLn] cfkm\gf] a|fG8sf] dlb/fsf] pTkfbg ug{sf nflu ;f] a|fG8df lglxt af}l4s ;DklQ clwsf/ ;'/lIft 

ug{sf nflu >L pBf]u ljefudf 6«]8dfs{ btf{ ;DaGwL cfjZos k|lqmof cl3 a9fO{ ;f] cfj]bg pBf]u 

ljefuaf6 k|sfzg x'g] cf}Bf]lus ;DklQ a'n]l6gdf k|sfzg ug{] lg0f{o eP kZrft\ pQm dlb/fsf] pTkfbg 

k"j{ cfGtl/s /fhZj sfof{noaf6 dlb/f kl/If0f ;DaGwL :jLs[lt k|fKt ul/G5 . :jLs[lt k|fKt eP kZrft\ 

gd'gf kl/If0fsf nflu pTkfbg ul/G5 .  

v_ To; kZrft\ Joj;flos pTkfbg ug{sf nflu >L cfGtl/s /fhZj sfof{noaf6 Joj;flos pTkfbgsf] 

:jLs[lt k|fKt u/L dlb/fsf] Joj;flos pTkfbg ul/G5 .  

u_ sDkgLsf] km\ofS6«Laf6 pTkfbg ePsf dlb/fx?sf] ljlqm ljt/0f k"j{ ;f] sf] d"No ;"rL /fli6«o b}lgs klqsfdf 

;"rgf k|sfzg u/L ;fj{hlgs ul/G5 . o;/L ;f] ;"rgfdf dlb/fsf] ljlqm ljt/0f x'g] ljt/0f ;+hfndf ;+nUg 

k|To]s Joj;flos ljt/ssf] nflu ljlqm d"No / sld;g k|sfzg u/L ;f] cg'?k pkef]Qmfsf nflu clwstd 

v'b|f d"No ;d]t to ul/G5 .  

3_ ctM sDkgLn] pTkfbg u/]sf dlb/fx? /fli6«o ljt/s, If]qLo ljt/s, ljt/s, yf]s ljqm]tf, v'b|f ljqm]tf x'Fb} 

pkef]Qmfsf nflu ljlqm ljt/0f ul/G5 .  

 

o; sDkgLsf] k|aGwkqsf] bkmf $ cg';f/ sDkgLsf] d'Vo p2]Zox? b]xfo adf]lhd /x]sf 5g\M 

s_ Blended Liquor, Rectified Spirit, Extra Natural Alcohol tyf Distillers Wet Grain Solubles pTkfbg ug]{, 

u/fpg] .  

v_ ljleGg Brand af6 pTkflbt dlb/fx? :jb]z tyf ef/t nufot t]>f] d'n'sx?df ;d]t ljlqm tyf lgof{t 

ug]{] .  

u_ ljleGg lsl;dsf k]6 jf]6N;x? nufot sfFrsf l;l;x? pTkfbg ug]{ . 

3_ ljleGg lsl;dsf KoflsË sf6'{gx?, 6]kx? nufot cGo KoflsËsf d]6]l/oN;x? pTkfbg ug]{ . 
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-ª_ ldg/n jf6/, ;f]8f nufot ljleGg :jfbsf xNsf k]o kbfy{x? pTkfbg ug]{ . 

-r_ sDkgLsf] gfdaf6 ;+:yfut nufgLstf{sf] ?kdf ljleGg sDkgLx?sf] lwtf]kqx?df nufgL ug]{ jf vl/b 

ljlqm ug]{ . 

 

;+:yfn] ljleGg lgodg lgsfoaf6 xfn;Dd k|fKt u/]sf] :jLs[lt÷cg'dlt÷Ohfhtsf] ;+lIfKt ljifoj:t' M 

 

ljleGg lgofds lgsfo :jLs[lt÷ cg'dlt÷ O{hfht kqsf] ;+lIfKt 

ljifo j:t' 

O{hfhtkq k|fKt ldlt         

-lj=;+=df_ 

sDkgL /lhi6«f/sf] sfof{no sDkgL btf{ @)^(.)&.@^ 

cfGtl/s /fhZj sfof{no :yfoL n]vf g+, d'=c=s/, cGtMz'Ns btf{ @)^(.)*.)! 

pBf]u ljefu pBf]u btf{ @)&@.)&.@$ 

eG;f/ ljefu EXIM Code btf{  @)&$.)$.)^ 

sDkgL /lhi6«f/sf] sfof{no sf/f]af/sf] :jLs[tL  @)*).)@.!( 

b]jr'nL gu/kflnsf  Joj;fo btf{ @)&@.)(.@& 

sf7df8f}+ dxfgu/kflnsf @)*).)*.@$ 

 

 

sDkgLsf] ljQLo kl/;"rsM 

nufgL lkmtf{ x'g] cjlw, OG6g{n /]6 ckm l/6{g tyf g]6 k|h]06 Eofn"sf] u0fgf tflnsf  

                                                                                  /sd ?= df 
      

 

v'b jt{dfg d"No -?_ - Net Present Value (Rs.) 1,850,172,852/- 

k|f]h]S6 OG6g{n /]6 ckm l/6{g – IRR (%) 27.25% 

;fwf/0f nufgL lkmtf{ x'g] cjlw – Normal Payback Period (Years) ( jif{ 

l8:sfp06df nufgL lkmtf{ x'g] cjlw – Discounted Payback Period (Years) !! jif{ 
 

 

-pm_ ;+ul7t ;+:yfsf] s'g} ;xfos sDkgL ePdf ;f] ;xfos sDkgLsf] gfd, Oltxf; / To;sf d'Vo p2]Zox?sf ;fy} To;df 

ePsf] nufgLsf] c+z -k|ltztdf_ M ;f] gePsf] . 
 

-P_ cGo ljj/0fx? M 

-!_ ;+ul7t ;+:yfn] pTkfbg ug]{ j:t' jf k|bfg ug]{ ;]jfx? M  

Blended Liquor, Rectified Spirit, Extra Natural Alcohol, Malt and Grain Spirit tyf Distillers Wet Grain Solubles 

pTkfbg, ljleGg Brand af6 pTkflbt dlb/fx? ljlqm ljt/0f ug{], laleGg lsl;dsf k]6 jf]6N;x? Nfufot sfrsf 

l;;fx?, ljleGg lsl;dsf KoflsË sf6'{gx?, 6]kx? nufot cGo KoflsËsf d]l6l/oN;x?, ldg/n jf6/, ;f]8fnufot 

laleGg :jfbsf xNsf k]o kbfy{x? pTkfbg ug]{ . 

 

-@_ k|of]u ePsf] jf ul/g] k|ljlw M  

s_ dlb/fsf] xsdf k|of]u ul/g] ljlw Blending and bottling process with semi-automatic machine /x]sf] 5 . 

dlb/f pTkfbg k|lqmofdf k|of]u x'g] kfgLsf] ldlg/N; tyf s8fkgnfO{ x6fpgsf nflu Demineralized Plant 

(DM Plant) h8fg ul/Psf] 5 . To;}u/L, o; sDkgLn] pTkfbgsf nflu cfjZos sRrf kbfy{x? h:t} ENA, 

;+rfng jif{ 

 
s/ kl5sf] gfkmf Jofh / Xf;s§L gub gfkmf yk hDdf gub k|jfx 

;fwf/0f nufgL 

lkmtf{ 
;l~rt gub gfkmf 

l8:sfplG6Ë ˆofS6/ 

-!)Ü_ 

;l~rt 

l8:sfplG6Ë 

ˆofS6/ -!)Ü_ 

2080/81    (491,318,794) (491,318,794) (491,318,794)  (491,318,794.00) (491,318,794) 

2081/82 3,428,799 33,157,347 36,586,147 (17,485,475) 19,100,672 (472,218,122) 36,586,147 17,364,246.83 (473,954,547) 

2082/83 15,050,534 33,157,347 48,483,874 (334,388,814) (285,904,939) (758,123,062) 85,070,021 (236,285,073.83) (710,239,621) 

2083/84 49,997,142 48,483,874 57,837,946 - 57,837,946 (700,285,116) 142,907,967 43,454,504.89 (666,785,116) 

2084/85 114,849,495 57,837,946 49,377,696 - 49,377,696 (650,907,420) 192,285,663 33,725,630.71 (633,059,485) 

2085/86 183,022,020 49,377,696 41,268,803 - 41,268,803 (609,638,617) 233,554,466 25,624,679.77 (607,434,806) 

2086/87 150,341,791 44,086,562 39,019,954 - 39,019,954 (570,618,663) 272,574,420 22,025,746.72 (585,409,059) 

2087/88 292,500,005 41,268,803 13,831,964  13,831,964 (556,786,699) 286,406,384 6,452,713.51 (578,956,345) 

2088/89 381,184,863 39,019,954 316,639,658  316,639,658 (240,147,041) 603,046,042 134,286,124.74 (444,670,221) 

2089/90 493,229,224 36,868,286 752,881,276  752,881,276 512,734,236 1,355,927,319 290,268,323.86 (154,401,897) 

2090/91 616,179,030 23,645,543 475,899,948  475,899,948 988,634,183 1,831,827,266 166,800,028.40 12,398,132 

6dL+gn Eofn'   5,767,724,332  5,767,724,332 6,756,358,515 7,599,551,598 1,837,774,720.29 1,850,172,852 

mailto:&@.)&.@$
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Rectified Spirit, flavour nufotnfO{ An]l08ª d]l;gåf/f ld>0f ug{sf nflu Stainless Steel Vessel/Tanks sf] 

k|of]u ul/G5 . 

v_ sDkgLn] pTkfbg ug]{ dlb/f dWo] ef]8\sfnfO{ An]G8 ug{sf nflu Russian Multi-graded filtration System 

k|of]u ul/Psf] 5 h;n] An]G8nfO{ /fd|f] tyf rlDsnf] agfpg ;xof]u u5{ . To;}u/L pTkfbgdf x'g ;Sg] 

cgfjZos s0fx? lkmN6/ ug{ tyf An]G8nfO{ rlDsnf] agfpgsf nflu !% txsf] lkmN6/ ePsf] Sparkler 

Filtration System k|of]u ul/Psf] 5 .  

u_ ld>0f 6}+saf6 pQm ld>0fnfO{ Semi-automatic bottling system åf/f k|To]s af]tndf e/L sf6{'g afs;df 

Kofs]lhË ul/G5 . 

3_ dfN6sf] xsdf hf} tyf cGo cGgnfO{ lehfO t';f knfpg nufO Boiler machine df ttfP kZrft\ 

jfikLs/0fsf] dfWodaf6 t/n kbfy{df kl/0ft ug{ l8li6n];g k|lqmofåf/f dfN6 pTkfbg ul/g]5 . dfN6 

pTkfbgsf] ;DaGwdf xfn sDkgLn] pBf]usf] k'FhL / Ifdtf j[l4sf nflu pBf]u ljefuaf6 cg'dlt k|fKt u/L 

kl/dflh{t k|f/lDes jftfj/0fLo k|ltj]bg ;d]t :jLs[t eO;s]sf] t/ ;f] ;+rfngsf nflu cGo cfjZos 

k|lqmofx? k'/f ul//x]sf] cj:yf /x]sf] 5 . 

 

-#_ s'g} j|fG8g]d, k|ltlnlk clwsf/, 6«]8dfs{, Ohfhtkq, k|fljlws ;xof]u ;Demf}tf / ;+ul7t ;+:yf;Fu ;DalGwt af}l4s 

;DklQ xs clwsf/ M 

 o; sDkgLn] pTkfbg ug{] dlb/fx?df k|of]u ug{ sDkgLsf] gfddf b]xfo adf]lhdsf 6«]8dfs{x? btf{ ePsf 5g\ .  

 

Name of Trademark Certificate No. 

SD’s ROYAL BLUE 043099 

NEPSE BULLS 060283 

THE BERRIES AND BLUES 060090 

GREY WOLF TRIPLE DISTILLED 061244 

LOLLIPOP ORANGE 061240 

LOLLIPOP SAUFI 061241 

LOLLIPOP XXX 061242 

LOLLIPOP APPLE 061238 

LOLLIPOP LEMON 061239 

LOLLIPOP SILVER 061245 

GREY WOLF (Platinum Filtered) 061237 

LOLLIPOP PAANRAS 060089 

THE GOVERNOR 
(Approval for commercial production 
obtained, Published in IP Bulletin, in 
process) 

MAXX 066840 

 

pQm 6]«8dfs{ lrGx nufot sDkgLn] k|fKt u/]sf cGo k|df0f kqx? sDkgLsf] cf}Bf]lus ;DklQ tyf af}l4s ;DklQsf] 

xs sDkgLdf ;'/lIft /x]sf 5g\ .  

 

-$_ ;+ul7t ;+:yfn] cf]u6]sf] ahf/ If]qM o; sDkgLn] pTkflbt dlb/f laqmL ljt/0fsf nflu pko'Qm ljt/0f k|0ffnL 

ckgfPsf] 5 . o;sf nflu b]z}el/ If]qLo ljt/s tyf ljt/s -l8l:6«Ao'6;{_ lgo'Qm u/L ;DalGwt ljt/s;Fu ;Demf}tf 

ub{} cfO/x]sf] 5 . sDkgLn] cf]u6]sf] k|d'v ahf/ If]q g]kfne/L g} /x]sf] 5 . ljz]iftM sDkgLsf] pBf]u /x]sf] lhNnf 

gjnk/f;L / cGo lhNnfx? h:t} sf7df8f}+, nlntk'/, eQmk'/, sfe|]knf~rf]s, dsjfgk'/, O6x/L, wgu9L, kf]v/f, 

lj/u+h, emfkf, ;'g;/L, ;Kt/L, pbok'/, l;/fxf, vf]6fª, cf]vn9'Ëf, ;f]n'v'Da', ;nf{xL, af/f, k;f{, lrtjg, ndh'ª, 

g]kfnu+h, nufotsf If]qx? sDkgLn] cf]u6]sf] k|d'v ahf/ If]qx? x'g\ . sDkgLn] cf=j= @)*).*! df !,)(,!)@ 

s]; dlb/f pTkfbg u/L ljlqm ljt/0f u/]sf] 5 eg] cf=j= @)&(.*) / @)&*.&( df qmdzM #@,&*) s]; / %*,@!& 

s]; dlb/f ljlqm ljt/0f u/]sf] 5 . ;fy}, cf=j= @)*!.*@ sf] h]7 d;fGt;Dddf &^,#@$ s]; dlb/f pTkfbg u/L 

ljlqm ljt/0f u/]sf] 5 .  

   

-%_ gofF pTkfbg tyf ;]jf ;DaGwL of]hgfM xfn o; sDkgLn] @% o"=lk=, #) o"=lk=, $) o"=lk= / &) o"=lk= zlQm sf] 

ljleGg dlb/fx? pTkfbg ub{} cfPsf]df cfufdL lbgdf cfpg ;Sg] ahf/sf] k|fyldstf / dfunfO{ Wofgdf /fvL 

ljleGg o"=lk= zlQmsf cGo ljleGg lk|ldod tyf lgoldt a|fG8sf dlb/f pTkfbg u/L ahf/sf] cfjZostfnfO{ 

kl/k"lt{ ug{] of]hgf /fv]sf] 5 . sDkgLn] ljleGg o"=lk= zlQmsf dlb/fx? pTkfbg u/L pTkfbgnfO{ ljljlws/0f ug{ 

;Sg] u/L ;+/rgf agfPsf] 5 . ;fy}, sDkgLn] >L pBf]u ljefuaf6 Malt and Grain Spirit pTkfbg ug{sf nflu 

cg'dlt k|fKt ul/;s]sf] x'gfn] ;f] sf] Joj;flos pTkfbg ;'? ug{ cfjZos k"jf{wf/x?sf] Joj:yfkg eO/x]sf] 5 .   
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-^_ pTkfbg tyf ;]jfsf] k|d'v ahf/ / To;sf] dfu / laqmL ljt/0fsf] tl/sfM M o; sDkgLsf] k|d'v ahf/ eg]sf] 

pTkflbt a|fG8x?nfO{ :jb]zdf ljlqm ug{' xf] . sDkgLsf] pBf]u /x]sf] lhNnf gjnk/f;L / cGo lhNnfx? h:t} 

sf7df8f}+, nlntk'/, eQmk'/, sfe|]knf~rf]s, dsjfgk'/, O6x/L, wgu9L, kf]v/f, lj/u+h, emfkf, ;'g;/L, ;Kt/L, 

pbok'/, l;/fxf, vf]6fª, cf]vn9'Ëf, ;f]n'v'Da', ;nf{xL, af/f, k;f{, lrtjg, ndh'ª, g]kfnu+h, nufotsf If]qx? 

sDkgLn] cf]u6]sf] k|d'v ahf/ If]qx? x'g\ . sDkgLn] cfkm\gf] pTkfbgx? g]zgn ljt/s dfkm{t\ ljt/sx?nfO{ ljlqm 

ljt/0f u/] kZrft\ xf]n;]n/, l/6]n/ x'Fb} u|fxs;Dd k'of{pg] Joj:yf u/L ljlqm ljt/0f ug]{ ul/Psf] 5 . xfn sDkgLsf] 

tLg j6f g]zgn l8li6«Jo"6/x? /x]sf 5g\ . sDkgLsf] pBf]uaf6 lgodfg';f/ cGtMz"Nssf] /fhZj l:6s/ 6fF; 

eO;s]sf tof/L dlb/fx? sDkgLsf] uf]bfdaf6 g]zgn l8li6«Jo"6/nfO{ ljlqm ul/G5 / g]zgn l8li6«Jo"6/ dfkm{t \ 

l8li6«Jo"6/ tyf xf]n;]n/x?nfO{ ljlqm u/L ;f] pTkfbgx? ahf/df l/6]n/ / clGtddf u|fxs;Dd k'Ub5 . dfN6sf] 

xsdf pTkflbt dfN6 sDkgLn] pTkfbg ug{] dlb/fx?df k|of]u ug{'sf ;fy} clws kl/df0fnfO{ g]kfnL ahf/df /x]sf 

cGo dlb/f pBf]ux?nfO{ ;d]t ljlqm ljt/0f ul/g]5 . 

 

 -&_ pTkfbg÷;+rfng Ifdtf / ;f] sf] pkef]u l:ylt M sDkgLsf] pTkfbg Ifdtf k|lt jif{ %),!),))) ln= /x]sf] 5 eg] 

cf=j= @)&*.&( df ^,@#,$**=*^ ln= dlb/f pTkfbg u/L ljlqm ljt/0f u/]sf] 5 . ;fy}, cf=j= @)&(.*) df 

@,#),*(!=&^ ln= pTkfbg u/]sf] lyof] eg] cf=j= @)*).*! df (,**,%#!=@) ln= dlb/f pTkfbg u/L ljlqm ljt/0f 

u/]sf] 5 . dfN6 pTkfbgsf] xsdf pTkfbg Ifdt (,(),))) ln= /x]sf] 5 eg] ;f] pTkfbg xfn ;'? eOg;s]sf] / 

lgs6 eljiodf pTkfbg ug{] u/L kl/of]hgfsf ?kdf /x]sf] x'gfn] jt{dfg kl/l:yltdf pkef]u l:ylt g/x]sf] . 
 

-*_ sRrf kbfy{sf] >f]t, lsl;d / pknAwtf M o; sDkgLsf] dlb/f pTkfbg pTkfbgdf k|of]u x'g] sRrf kbfy{x? h:t} 

RS, ENA, Malt, Flavour, Glass Bottles, Corks, caps, labels, packaging materials (carton, box), cfbL x'g\ . RS / ENA 

3/]n' pBf]ux? h:t} lrgL pBf]u tyf cGo l8li6n/L pBf]ux?af6 cfk"lt{ ul/G5 . To;}u/L sDkgLn] :s6No08af6 

Malt cfoft u/L dlb/f pTkfbgdf k|of]u ub{5 . sDkgLn] Flavour tyf cGo cfjZos sRrf kbfy{x? ef/t tyf 

cGo b]zaf6 cfoft ub{5 eg] Glass Bottles, Corks, caps, labels / cGo packaging materials (carton, box) 3/]n' 

ahf/af6 tyf ef/t / rLgaf6 cfoft ub{5 . dfN6sf] xsdf k|of]u x'g] sRrf kbfy{x? h:t} hf} tyf cGo s]ldsn 

ef/taf6 cfoft ul/g]5 . 

 

-(_ u'0f lgoGq0fsf] nflu ul/Psf] Joj:yf M sDkgLsf pTkfbgx?sf] u'0f:t/ sfod ug{ ljleGg r/0fx?df kl/If0fx? 

ul/G5 . o; cGtu{t b]xfo adf]lhd /x]sf] 5M 

 af]tn kl/If0f M af]tn ;kmf ug{] tyf rs{]sf] jf 6'6]km'6]sf] hfFr ug{] .  

 dlb/f pTkfbgM af]tndf d]l;gåf/f dlb/f el/G5 h;n] ubf{ 7Ls kl/df0fdf dlb/f el/G5 . sDkgLn] 

pTkfbg ug]{ dlb/f dWo] ef]8\sfnfO{ An]G8 ug{sf nflu Russian Multi-graded filtration System k|of]u 

ul/Psf] 5 h;n] An]G8nfO{ /fd|f] tyf rlDsnf] agfpg ;xof]u ub{5 . To;}u/L pTkfbgdf x'g ;Sg] 

cgfjZos s0fx? lkmN6/ ug{ tyf An]G8nfO{ rlDsnf] agfpgsf nflu !% txsf] lkmN6/ ePsf] Sparkler 

Filtration System k|of]u ul/Psf] 5 .  

 dlb/fsf] u'0f hfFr M dlb/fsf] u'0f hfFr ug{ pBf]usf] cfGtl/s Nofadf k|To]s Aofrsf] dlb/fdf x'g] 

cNsf]xnsf] dfqf, :jfb / ;'uGwsf] hfFr ul/G5 . 

 lasf{] nufpg] tyf l;naGbL ug{] M k|To]s af]tnx? d]l;gaf6 lasf]{ h8fg u/]kZrft\ k|fljlws JolQmn] 

k|To]s af]tnsf] lasf{] 7Ls tl/sfn] nfu]sf] jf gnfu]sf] / l;naGbL ePgePsf] hfFr ub{5 . 

 n]an 6fF;M k|To]s af]tndf lgodfg';f/sf] n]an 6fF; ul/G5 h;df a|fG8sf] gfd, pTkfbssf] gfd, Aofr 

g+=, pTkfbg ldlt, cNsf]xnsf] dfqf, cfbL tf]lsPsf] x'G5 . 

 Kofs]lhË ;fdfu|LM af]tnnfO{ Kofs ug{] sf6{'g afs;sf] :yfloTj hfFr u/L af]tnnfO{ sf6{'g afs;df 

Kofs]lhË ul/G5 . 

 

-!)_ cg';Gwfg tyf ljsf; M sDkgLn] cfufdL lbgsf r'gf}tLx? Pj+ ahf/ k|lt:kwf{nfO{ cfTd;fy ub}{ ;do;fk]If ?kdf 

gofF :jfbsf u'0f:t/o'Qm a|fG8x?sf] pTkfbg ug{ cWoog cg';Gwfgsf sfo{nfO{ lgoldt ?kdf cl3 a9fpg] sfo{ 

ug{] ul/Psf] 5 . ahf/af6 cfPsf ;'emfj, ;Nnfx tyf u'gf;f]nfO{ dWo]gh/ ub{} ;f] ljifodf cWoog tyf cg';Gwfg 

cl3 a9fpg] k|0ffnL /x]sf] 5 .  

 ;fy}, sDkgLn] dfN6 :k|L6 pTkfbg u/L pQm pTkfbgnfO{ g]kfndf /x]sf] cGo dlb/f Joj;fox?nfO{ ljlqm ug]{ tyf 

pTkflbt dfN6 :k|L6 k|of]u u/L pRr :t/Lo dlb/f pTkfbg u/L :jb]z tyf ljb]zdf ljlqm tyf lgof{t ug{] gLlt 

/x]sf] 5 . xfn;Dd :s6Nof08 nufot cGo b]zx?af6 dfN6 cfoft u/L pTkfbgdf k|of]u ub{} cfO/x]sf]df ;f] sRrf 

kbfy{nfO{ sDkgLsf] cfkm\g} dfN6 pTkfbgn] k|lt:yfkg u/L sd nfutdf u'0f:t/Lo dlb/f pTkfbg ug{] of]hgf ljsf; 

ug{ cg';Gwfg ul//x]sf] 5 . 

 

-!!_ ljut !@ dlxgfsf] cjlwdf ;+:yfsf] ;~rfngdf c;/ kg]{ u/L ePsf] afwf, Jojwfg M ut cf=j= df a}+sx?af6 

k|jfx ePsf] C0fsf] Jofh k|ltzt a9]sf] x'gfn] To;sf] c;/ sDkgLsf] t/ntfdf k/]sf] lyof] . ;fy}, ljZj ahf/df 

b]lvPsf] cfly{s dGbL / l;lyntfsf] k|efj g]kfnsf] cy{tGqdf ;d]t k/]sf] sf/0f cfly{s ultljlwnfO{ rnfodfg 
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agfpg] lqmofsnfkx?df pNn]vgLo ?kdf lu/fj6 cfPsf] cj:yf /x]sf] 5 . o;;Fu} ahf/df j:t'x?sf] 36\bf] dfu 

/ vktsf] gsf/fTds k|efj dlb/f Joj;fodf ;d]t b]lvPsf] 5 . To;}u/L cGt/f{li6«o :t/df b]vf k/]sf] a9\bf] 

d'b|f:kmLlt tyf b]zsf] cfly{s gLlt, df}lb|s gLlt tyf a}+s tyf ljQLo ;+:yfx?sf] a9\bf] Jofhb/, sRrf kbfy{ 

vl/bdf ePsf] pNn]Vo d"No j[l4, ahf/df sfod /x]sf] k|lt:kwf{ cflbn] o; sDkgLsf] Joj;fonfO{ k|efljt kf/]sf] 

5 .  

 

-!@_ dhb'/ ;+u7g;Fusf] ;DaGw / ljutdf s'g} cf}Bf]lus ljjfb ePsf] eP, ;f] ;DaGwL  ljj/0f M ;f] gePsf] . 

 

-!#_ ahf/, k|lt:kwf{ / cGo ;dfg pBf]ux? aLr ;+ul7t ;+:yfsf] l:ylt M o; sDkgLn] pTkfbg u/]sf] a|fG8x?sf] ahf/ 

lx:;f pT;fxhgs /x]sf] 5 / :yfgLo ahf/df pNn]Vo ;xeflutf hgfpg ;kmn /x]sf] 5 . ljut nfdf] ;dob]lv 

ahf/df :yflkt eO;s]sf o; sDkgLsf cGo k|lt:kwL{ pBf]ux?sf] pTkfbg ljqmL ljt/0f k|0ffnLnfO{ r'gf}tL lbO{ 

o; sDkgLsf] a|fG8x?nfO{ ahf/df yk lj:tf/ ub{} k[ys a|fG8sf ?kdf kl/lrt u/fpg' r'gf}tLk"0f{ /x]sf] 5 . o; 

sDkgLsf k|lt:kwL{ pBf]ux? ahf/df w]/} ;+Vofdf /x]sf] / t'ngfTds ?kdf o; sDkgLsf] ahf/ l:ylt klxrfg ug{ 

d'l:sn /x]sf] cj:yf ePsf] x'Fbf o; sDkgLsf] lglZrt ahf/ l:yltsf] klxrfg ug{ r'gf}tLk"0f{ /x]sf] 5 . oBkL  

ahf/df sDkgLsf lk|ldod / gofF a|fG8x?sf] k|j]zn] ahf/df /x]sf k|lt:kwL{ pTkfbgx?nfO{ /fd|f] k|lt:kwf{ lbg'sf 

;fy} ahf/df cfkm\gf] pTkfbgx? k[ys / lnl8+u a|fG8sf ?kdf :yflkt x'g] ljZjf; sDkgLn] u/]sf] 5 .     

 

-!$_ k|d'v u|fxsx?sf] ljj/0f -h:t}–;+:yfsf] s"n jflif{s sf/f]af/df !)Ü jf ;f] eGbf a9Ln] of]ubfg ug{] jf Joj;fosf] 

nflu ;+ul7t ;+:yf s'g} k|d'v u|fxs;Fu lge{/ 5 eg] t\t;DaGwL ljj/0f M o; sDkgLsf] pTkfbgx?nfO{ ljleGg 

ljt/sx?nfO{ ljlqm ljt/0f ug{] g]zgn ljt/sx? dWo] ;fu/ OG6/g]zgn l8li6«Jo"6;{ k|f= ln=, Pd=l8= 6«]8 ln+s / 

lanE8 OG6/k|fOh]h k|f= ln= sDkgLsf] k|d'v u|fxssf ?kdf /x]sf] 5 . 

 

-!%_ k|d'v ;Knfo;{x?sf] ljj/0f -h:t}–;+:yfsf] s"n sf/f]af/df !)Ü jf ;f] eGbf a9Ln] of]ubfg ug{] ;Knfo;{ jf 

Joj;fosf] nflu ;+ul7t ;+:yf s'g} k|d'v ;Knfo;{;Fu lge{/ 5 eg] t\t;DaGwL ljj/0f_ M sDkgLsf] sRrf kbfy{ 

dWo] dfN6 vl/bsf ;DaGwdf o; sDkgLn] :s6Nof08 l:yt White and Mackay Ltd. gfds ;Knfo;{af6 s'n vl/b 

kl/df0fsf] @#Ü dfN6 -Malt_ cfk"lt{ u/]sf] 5 . To;}u/L sDkgLsf] pTkfbgx?df k|of]u ul/g] af]tn tyf Kofs]lhª 

;fdfu|Lx? ef/t l:yt DK Glass Solution Pvt. Ltd. Gffds ;Knfo;{af6 cfk"lt{ ul/Psf] 5 . rLg l:yt Shandong 

Glass Company Ltd. af6 Unf; / Sofksf] cfk"lt{ ul/Psf] 5 . 

u=#=v_ ;DklQsf] ljj/0f 

-c_ ;+ul7t ;+:yfsf] pks/0f -KnfG6_ tyf cGo ;DklQ /x]sf] :yfg / pks/0f tyf ;DklQsf] cj:yfM  

xfn;Dd sDkgLsf] gfddf >[hgf eO;s]sf] rn crn ;DklQsf] ljj/0f tn pNn]lvt adf]lhd /x]sf] 5 . 

 

qm=;=  ;Dklt  :yn 

/sd  

-cf=j= @)*)÷*! sf] n]vf 

kl/If0f k|ltj]bg cg';f/_ 

/sd  

-cf=j=@)*!÷*@ sf] c;f/ 

d;fGt;Ddsf] k|ltj]bg 

cg';f/_ 

!= 

hUuf tyf hUuf ljsf; 

hUufwgLsf] gfdM ;fu/ 

l8li6n/L lnld6]8 

b]jr'nL –!, gjnk/f;L 

-pBf]u kl/;/_, hUufsf] 

If]qkmnM $–)#–!$–)  

@*,#$#=!$ j=ld= 

201,610,594.71  
 

213,771,895  
 

@= ejg tyf ;+/rgf 
b]jr'nL –!, gjnk/f;L 

-pBf]u kl/;/_ 
231,187,740 226,382,316 

#= kmlgr{/ tyf lkmS:r/ 
b]jr'nL –!, gjnk/f;L / 

sf=d=g=kf= –!, skf{]/]6 sfof{no 
7,883,979 6,104,129 

$= 
KnfG6 P08 d]l;g/L tyf 

cGo pks/0f 

b]jr'nL –!, gjnk/f;L 

-pBf]u kl/;/_ 
46,087,440 45,243,284 

%= ;jf/L ;fwg 
b]jr'nL –!, gjnk/f;L / 

sf=d=g=kf= –!, skf{]/]6 sfof{no 
4,549,041 8,963,408 

^= cd"t{ ;DklQ –             623,600  620,227 
hDdf        491,942,393.27 501,085,259 

 

 

 

-cf_  a"Fbf -c_ df pNn]lvt ;DklQ ;+ul7t ;+:yfsf] cfkm\g} ;DklQ xf] of lnhdf lnPsf], lnhdf lnPsf] eP lnhsf] cjlw ldlt ;d]t 

pNn]v ug'{kg]{ M 

 l;l;j/–)^ u, b]jr'nL gjnk/f;L l:yt ;fljsdf Pnf+oG; jfOg OG8li6«h k|f= ln= sf] gfddf /x]sf] hUuf ;fljsdf o; 

sDkgLn] pQm sDkgLaf6 axfndf lnO{ pkof]u ub{} cfO/x]sf]df ldlt @)*@.)#.#@ ut] pQm hUuf o; sDkgLn] cfkm\gf] gfddf 

vl/b u/L pBf]u ;+rfngsf] nflu pkof]u ub{} cfO/x]sf] 5 . 
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-O_ olb ;DklQ ;+ul7t ;+:yfsf] :jfldTjdf /x]sf] ePdf pQm ;DklQ dfly s'g} lnog jf df]6{u]h eP ;f] ;DaGwL ljj/0f M 

lxdfnog a}+s ln= / o; sDkgL aLr ldlt @)&&.)&.@) df ePsf] C0f ;Demf}tf cg'?k cf=j= @)*).*! df pQm a}+saf6 o; 

sDkgLn] 6«i6 l/l;K6 shf{, xfo/kr{]h shf{, k|lttkq shf{ / a}+s hdfgt :j?k qmdzM ?=(,)),)),)))÷–, ?=#!,(&,@$%÷–, 

?=%,)),)),)))÷– / ?= #,)),)))÷– k|fKt u/]sf] 5 . ;fy}, cfjlws shf{ :j?k ?= !@,#(,(@,*!$=#) k|fKt u/]sf]df ;f] 

shf{sf] ;'/If0f jfkt\ ;fu/ l8li6n/L lnld6]8sf] gfddf /x]sf] gjnk/f;L lhNnf b]jr'nL l:yt h=If]= #–!#–!$–) sf] hUuf 

pQm a}+ssf] gfddf b[li6aGwssf] lnvt /lhi6«]zg kfl/t ul/Psf] 5 . ;fy}, sDkgLn] o; cf=j= @)*!.*@ df ?= 

!),)),)),))).– a/fa/sf] rfn' shf{ k"FhL & dlxgf cjlwsf] / ?= !),)),)),))).– a/fa/sf] rfn' shf{ k"FhL ! jif{sf] 

cjlwsf nflu lxdfnog a}+s ln=af6 :jLs[lt k|fKt u/]sf] 5 . 

 

-O{_ ljj/0fkq af]8{df k]z ul/Psf] ldltdf ;+ul7t ;+:yfsf] ;DklQsf] lstfjL d"No / ahf/ d"No aLr km/s ePdf ;f]sf] ljj/0f M  

 gjnk/f;L lhNnf b]jr'nL l:yt sDkgLsf] gfddf /x]sf] #–!#–!$–) If]qkmnsf] hUufsf] k/n d"No ?= *),*%,$@&.– /x]sf]df 

;f] hUufsf] k'gd"{Nof+sg u/L ?= @),!^,(),%(%.– sfod ul/Psf] 5 . ;fy} sDkgLn] u/]sf] nufgLsf] k/n d"No !^,(),(!,%@@.– 

nfO{ g]kfn n]vf k|ltj]bg dfg -NFRS_ adf]lhd o; sDkgLn] ljleGg sDkgLx?df u/]sf] z]o/ nufgLnfO{ gfkmf gf]S;fg lx;fa 

dfkm{t\ ahf/ d"No -Market Value_ cg'?k n]vf+sg u/L ?= !&,#$,*!,%@).– sfod u/]sf] 5 . 

 

-p_ ;DklQsf] d"Nof+sg ul/Psf] t/Lsf ;DaGwL ljj/0f M gjnk/f;L, b]jr'nL l:yt sDkgLsf] gfddf /x]sf] #–!#–!$–) If]qkmnsf] 

hUufsf] k/n d"No ?= *),*%,$@&.– sf] k'gd"{Nof+sg u/L ?= @),!^,(),%(%.– sfod ul/Psf] 5 . ;fy} sDkgLn] u/]sf] nufgLsf] 

k/n d"No !^,(),(!,%@@.– nfO{ g]kfn n]vf k|ltj]bg dfg -NFRS_ adf]lhd o; sDkgLn] ljleGg sDkgLx?df u/]sf] z]o/ 

nufgLnfO{ gfkmf gf]S;fg lx;fa dfkm{t\ ahf/ d"No -Market Value_ cg'?k n]vf+sg u/L ?= !&,#$,*!,%@).– sfod /x]sf] 5 . 

To;}u/L, hUuf k'gd"{Nof+sgsf ;DaGwdf :jtGq Eofn'P6/af6 d"NofÍg ul/Psf] / :jtGq Eofn'P6/af6 ahf/ d"No, ;/sf/L d"No 

/ Distress Value sf] cfwf/df d"Nof+sg ul/Psf] 5 . 
 

u=#=u_ efjL of]hgf tyf /0fgLlt M 

-c_ Joj;fo÷;]jfsf] a[l4sf nfuL ;+:yfsf] efjL of]hgf jf To:tf] of]hgfsf] k|flKtsf nfuL rflng] ;doj4 /0fgLtL M o; sDkgLsf] 

efjL of]hgf cGtu{t sDkgLn] ljlqm k|0ffnLsf] ljsf; / u'0f:t/nfO{ s]lG›s[t ug{] of]hgf agfPsf] 5 . sDkgLn] k|f/lDes r/0fdf 

dflh{g cfh{g ug{] eGbf ljlqm kl/df0fnfO{ j[l4 ub{} vl/b, ;|f]t ;fwgsf] Joj:yfkg / ;~rfngsf] bIftf ;'wf/ ug{]  /0fgLlt to 

u/]sf] 5 . ;fy}, 7"nf ljt/sx¿;Fu ;xsfo{ ub}{ cfk"lt{ ;DaGwL r'gf}tLx¿nfO{ ;dfwfg ug]{ of]hgf /x]sf] 5 . sDkgLn] cfˆgf 

pTkfbgx¿sf] u'0f:t/ tyf Kofs]lhªnfO{ ahf/sf] ck]IffeGbf ;w}+ pTs[i6 sfod ul//fVg cfjZos ;Dk"0f{ kxnx? ;'lglZrt ug{] 

/0fgLlt to u/]sf] 5 . sDkgLsf] lbuf] of]hgf cGtu{t cfkm\gf] pTkfbgx?sf] ljlqm kl/df0fnfO{ j[l4 ug{ ahf/af6 pTkfbg k|ltsf] 

ljZjf;nfO{ j[l4 u/L dflh{g cfh{gnfO{ j[l4 ub{} n}hfg] /0fgLlt sDkgLsf] /x]sf] 5 . 

dfN6sf] xsdf sDkgLn] cf=j= @)*@.*# leq dfN6 pTkfbg KnfG6 ;+rfng ug{] nIo lnPsf] 5 . sDkgLn] ;f] dfN6 :k|L6 cfkm\gf] 

dlb/f pTkfbgdf pkof]u ug{] tyf cGo dlb/f sDkgLx?nfO{ ljlqm ljt/0f ug{] p2]Zo /x]sf] 5 . o; sDkgLaf6 pTkflbt dfN6 

cfkm\gf] pTkfbgdf pkof]u ubf{ sDkgLn] pTkfbg ug{] dlb/fhGo j:t'sf] nfutdf sdL cfO{ d'gfkmfsf] dflh{gdf j[l4 x'g] nIo 

/fv]sf] 5 . ;fy}, ;f]xL adf]lhd sDkgLn] lk|ldod a|fG8sf dlb/fx? pTkfbg ug{] of]hgf agfPsf] 5 . 

 

-cf_ k|lt:kwf{, ljBdfg cfly{s l:ylt / ;dfg lsl;dsf] pBf]usf] l:ylt cfwf/df ;+ul7t :f+:yfsf] eljio M ahf/ k|lt:kwf{nfO{ 

dWo]gh/ ub}{ o; sDkgLsf] eljio ;'lglZrt ug{sf nflu sDkgLn] lgoldt k|jw{gfTds sfo{qmdx¿ ug{] / sDkgLsf] k|d'v 

ljt/0f ;fem]bf/x¿;Fusf] cg–6«]8 tyf ckm–6«]8 ;xsfo{ u/L sDkgLsf] a|fG8sf] pkef]u / k'gM pkef]unfO{ lj:tf/ ug{] of]hgf 

sDkgLsf] /x]sf] 5 . 

u=#=3_ ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf  

 sDkgLsf] lgodfjnLsf] lgod @& df ePsf] Joj:yf cg';f/ ;ft -&_ hgf ;~rfns ;b:o /x]sf] ;~rfns ;ldlt /xg] Joj:yf 

5 . ;~rfns ;ldltdf ;~rfns ;b:ox¿sf] k|ltlglwTj b]xfo adf]lhd /x]sf] 5 . 

;d"x æsÆ ;+:yfks z]o/wgLx?af6 $ hgf 

;d"x ævÆ ;j{;fwf/0f z]o/wgLx¿af6  @ hgf 

:jtGq ;+rfns ! hgf 

hDdf & hgf -sDtLdf Ps dlxnf ;lxt_ 

sDkgLsf] lgodfjnLsf] lgod @* df ePsf] Joj:yf cg';f/ ;+rfns x'gsf] nflu cfkm\gf] gfddf sDtLdf !)) lsQf z]o/ 

lnPsf] x'g' kg]{5 t/ :jtGq ;+rfns / ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;+rfnssf] xsdf pk/f]Qm Joj:yf nfu' x'g] 5}g . 

u=$_ kF'hL ;+/rgf ;DaGwL hfgsf/L M 

u=$-s_ clws[t, hf/L tyf r'Qmf kF'hL / ;+:yfsf] :yfkgf kZrft\ ;f] df kl/jt{g ePsf] eP tTt;DjGwL ljj/0f M 

  

mailto:*@.*
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clws[t k"FhLM sDkgLsf] clws[t kF"hL ?= !,)),)),)),)))÷– -cIf/]kL Ps ca{ dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?= !)).— sf 

b/n] !,)),)),))) yfg z]o/df laefhg ul/Psf] 5 . 

hf/L k"FhLM sDkgLsf] hf/L k"FhL ?= &@,^),)),)))÷– -cIf/]kL axQ/ s/f]8 ;f7L nfv ?k}Fof dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?= 

!))÷– sf b/n] &@,^),))) yfg z]o/df laefhg ul/Psf] 5 . 

r'Qmf k"FhLM sDkgLsf] r'Qmf kF"hL ?= %*,)*,)),)))÷– -cIf/]kL cG7fpGg s/f]8 cf7 nfv dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?= 

!))÷– sf b/n] %*,)*,))) yfg z]o/df laefhg ul/Psf] 5 . 

sDkgLsf] :yfkgf kZrft\ clws[t, hf/L tyf r'Qmf k'FhLdf kl/jt{g ;DaGwL ljj/0fM 

cf=j= clws[t k'FhL -?=_ hf/L k'FhL -?=_ r'Qmf k'FhL -?=_ s}lkmot 

&(÷*) $),)),)),)))÷– $),)),)),)))÷– @@,%),)),)))÷– 

k|fOe]6 sDkgLaf6 klAns sDkgLdf 

kl/0ft ePkZrft\ sfod ePsf] 

sDkgLsf] k|aGwkq cg'?k . 

*)÷*! !,)),)),)),)))÷– %@,)),)),)))÷– %@,)),)),)))÷– 
sDkgL /lhi6«f/ sfof{nosf] ldlt 

@)*)÷!)÷!% sf] kqfg';f/ . 

*)÷*! !,)),)),)),)))÷– ^^,)),)),)))÷– ^^,)),)),)))÷– 
sDkgL /lhi6«f/ sfof{nosf] ldlt 

@)*!÷)!÷@* sf] kqfg';f/ . 

*!÷*@ !,)),)),)),)))÷– &@,^),)),)))÷– &@,^),)),)))÷– 
sDkgL /lhi6«f/ sfof{nosf] ldlt 

@)*!÷!!÷@& sf] kqfg';f/ . 

 

u=$-v_ lgisfzg kl5sf]]] r'Qmf k"FhL -;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_ 

sDkgLsf] k|aGw–kqsf] bkmf ^ df pNn]v eP cg';f/ ;j{;fwf/0fdf z]o/sf] lgisfzg u/L afF8kmfF8 u/] kZrft\ x'g] r'Qmf 

k"FhLsf] ;+/rgf M 

 gf]6 M ;j{;fwf/0fx?nfO{ laqmL ul/g] z]o/ /sd r'Qmf x'g afFsL /x]sf] 5 .  

 

 

u=$-u_ z]o/ lk|ldod vftf -lgisfzg k"j{ / lgisfzg kZrft\_ M  

     sDkgLsf] z]o/ lk|ldod vftf -lgisfzg k"j{_ ?= @$,##,)),))).– /x]sf] . 

 

  

qm=;+ z]o/wgLx? ;fwf/0f z]o/ 

;+Vof 

r'Qmf k"FhL /sd 

-?=_ 

k"+hL 

;+/rgf-Ü_ 

e'QmfgL k|ltzt 

! ;+:yfks z]o/wgLx? %*,)*,))) %*,)*,)),))) *)Ü Zft k|ltzt 

@ ;j{;fwf/0f z]o/wgLx¿  

-ljb]zL /f]huf/df /x]sf g]kfnL, 

;fd'lxs nufgL sf]if / 

sd{rf/Lx? ;d]t_ 

!$,%@,))) !$,%@,)),))) @)Ü 
o; ljj/0fkq dfkm{t z]o/ 

lgisfzg kZrft\ 

hDdf &@,^),))) &@,^),)),)))÷– !))Ü  
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u=%_  ;+:yfks÷;~rfns ;DaGwL hfgsf/L M 

u=%=s_ ;+:yfks÷;+rfnssf] k[i7e"ld M 

-c_ cfwf/e"t z]o/wgLx? tyf ;+rfnsx?sf] gfd, kb, pd]/, /fli6«otf, 7]ufgf, z]o/ :jfldTj, z}lIfs of]Uotf, cg'ej / 

k|:tfljt Jofkf/ / Joj;fodf cg'ej M   

cfwf/e"t z]o/wgLsf] ljj/0f 

l;=

g+ 
gfd, 7]ufgf kb pd]/ /fli6«otf 

wf/0f 

u/]sf] s"n 

z]o/ 

z]o/ 

:jfldTj 

z}lIfs 

of]Uotf 

k|:tfljt 

Jofkf/÷

Joj;fo

sf] 

cg'ej 

cGo If]qsf] cg'ej 

1 gfdM cNsf uf]on 

7]ufgfM lj/u~h 

d=g=kf= j8f g+= &                                                                                                       

cWoIf $) 

jif{ 

g]kfnL ^!&$&& !)=^#Ü Pd=la=P ljut @ 

jif{ b]lv 

sDkgLsf] 

;+rfns 

;ldltdf 

/xL 

sDkgLsf] 

Joj:yfk

gdf 

;lqmo 

/x]sf] . 

b]xfo adf]lhdsf 

sDkgLx?sf] dfs]{l6ª / 

Joj:yfksLo kbx?df !$ 

jif{ b]lvsf] nfdf] cg'ej 

/x]sf] . 

– ;+rfns – lau Kn; 

ldlg/N; k|f= ln= 

– ;+rfns – Pl:6«s 

6]Sgf]nf]hL k|f= ln= 

– lgjt{dfg ;+rfns -

;j{;fwf/0f ;d"x_ – 

lzjd\ l;d]G6 lnld6]8 

– P;f]l;o6 Dofg]h/ – 

8fa/ g]kfn k|f= ln= -

@)!%–@)!&_ 

– ;xfos dfs]{l6ª 

Dofg]h/ – ;]G6«n u|'k – 

l;len dn -@)!$–

@)!%_ 

2 gfdM >L cfz'tf]if 

v]tfg 

7]ufgfMsf=lh=sf=d

=g=kf= j8f g+= !) 

;+rfns #@ 

jif{ 

g]kfnL *$#$!# !$=%@ Ü Pd=la=P ljut $ 

jif{ b]lv 

sDkgLsf] 

;+rfns 

;ldltdf 

/xL 

sDkgLsf] 

Joj:yfk

gdf 

;lqmo 

/x]sf] . 

lgDgfg';f/sf sDkgLx?df 

ljut !) jif{ b]lvsf] nfdf] 

cg'ejM 

– ;+rfns – n'lDagL 

;]/fldS; ln= 

– OGe]i6d]G6 a}+lsª tyf 

C0f k'g;{+/rgf ;DaGwL 

;]jf – Houlihan 

Lokey, London, 

UK and 

Singapore 

(2015-2017) 

– ljZn]ifs – 

Bloomberg LP, 

Singapore 

(2014-2015) 

– k/fdz{bftf – 

Abacus Capital, 

Singapore 

(2014) 

– ljQLo hfn;fhL tyf 

bfdf;fxL ;DaGwL 

k/fdz{bftf – Nexia 

Risk Advisory, 

Singapore (2013) 

 



   

 

12 

 

3 gfdM lbk]z v]tfg      

7]ufgfM sf=lh= 

sf=d=g=kf= j8f g+ 

!)  

z]o/wgL #& 

jif{ 

g]kfnL !%)))) 

 

 @=%* Ü  

:gftsf]Q/ 

- Unf]an PlShd k|f= ln= df 

cfa4 . 

4 gfdM >L k|]d axfb'/ 

a/fn 

7]ufgfM 

sf=lh=sf=d=g=kf= 

j8f g+= % 

z]o/wgL $^ 

jif{ 

g]kfnL !@*))) 

 

@=@) Ü la=Pn= - Jofkf/ Joj;fodf ;+nUg . 

5 gfdM >L ;+bLk 

hnfg  

7]ufgfM lj/u~h–& 

k;f{ 

z]o/wgL $@

jif{ 

g]kfnL %#)*^) (=!$Ü Pd=la=P lgjt{dfg 

;+rfns 

– ;fu/ 

l8li6n/L 

ln= 

lgDg sDkgLx?df ljleGg 

kbdf sfd u/]sf] cg'ej M  

– cWoIf – lau Kn; 

ldg/N; k|f= ln= 

– dfs]{l6ª lgb]{zs – 

cNkfOg PS;kf]6{ 

ODkf]6{ k|f= ln= -

@)!&–xfn;Dd_ 

– k|d"v sfo{sf/L 

clws[t – gf;f 

;]So'l/6Lh sDkgL ln= 

-@)!%–@)!&_ 

– k|d"v sfo{sf/L 

clws[t – >L xl/ 

;]So'l/6Lh k|f= ln= -

@)!@–@)!%_ 

– k|d"v sfo{sf/L 

clws[t – :df6{ 

sG;lN6ª P08 

6]Sgf]nf]hL k|f= ln= 

– k|d'v n]vf k/LIfs – 

hL= cu|jfn P08 

sDkgL -;L xf6{8{ 

PsfpG6]G6\;_ -@))^ 

– @))&_ 

– n]vf k/LIfs – P=s]= 

v]tfg P08 sDkgL -

rf6{8{_ 

6 gfdM >L ;'dg 

uf}td  

7]ufgfM km]lbvf]nf 

@, :ofªhf 

z]o/wgL #$

jif{ 

g]kfnL &%))) !=@(Ü Pd=la=P lgjt{dfg 

;+rfns 

– ;fu/ 

l8li6n/L 

ln= 

lgDg sDkgLx?df ljleGg 

kbdf sfd u/]sf] cg'ej M  
– pkfWoIf – :jb]zL 

ax'p2]ZoLo ;xsf/L 

lnld6]8 

– k"j{ lgb]{zs – ;"o{ 

nfOkm OG:of]/]G; 

sDkgL lnld6]8 

– sfo{sf/L cWoIf – 

cf]kn ;]So'l/6Lh 

OGe]:6d]G6 k|f=ln= 

– s/ tyf /fh:j 

;ldlt ;b:o – 

PkmPg;L;LcfO{ 

– k"j{ lgb]{zs af]8{, 

;+3Lo k'gaL{df 

a|f]s;{ lnld6]8 

– k"j{ cfO{;L;L ljQ 

;ldlt ;b:o, u}/–

cfjf;Lo g]kfnL ;+3 -

Pgcf/PgP_ 



   

 

13 

 

7 gfdM >L zf]ef ld>        

7]ufgfM ljb'/–$ 

g'jfsf] ^ 

z]o/wgL #^ 

jif{ 

g]kfnL @)@%)) #=$(Ü :gfts - z]o/ ahf/df ljut !% 

jif{ b]lvsf] nfdf] cg'ej. 

8 gfdM >L cltt 

nfn >]i7  
7]ufgfM 

sf=lh=sf=d=g=kf= 

j8f g+=–@ 

z]o/wgL #^ 

jif{ 

g]kfnL !#)%)) @=@%Ü :gfts lgjt{dfg 

;+rfns 

– ;fu/ 

l8li6n/L 

ln= 

sfo{sf/L cWoIf –  

Soflk6n DofS; 

;]So"l/6Lh k|f= ln= 

 

Jofkf/ Joj;fodf @% jif{ 

b]lvsf] nfdf] cg'ej. 

9 gfdM >L lIflth 

hnfg  

7]ufgfM lj/u~h–& 

k;f{ 

z]o/wgL @# 

jif{ 

g]kfnL ^)&%) !=)% Ü :gfts - - :6s 6«]l8ªdf ljut 

* jif{b]lvsf] cg'ej 

/x]sf] .  

- l8lh6n dfs]{l6ªdf 

sl/a ! jif{sf] 

cg'ej /x]sf] . 

10 gfdM >L SoflK6e 

OGe]i6d]G6 sDkgL 

k|f= ln=    

7]ufgfM 

sf=lh=sf=d=g=kf= 

j8f g+= !^ 

z]o/wgL  

nfu' gx'g] . 
  &%))) !=@( Ü  

nfu' gx'g] . 

11 gfdM >L b'uf{ k|;fb 

pk|]tL   

7]ufgfM Onfd 

lhNnf Onfd g=kf= 

j8f g+= ! 

z]o/wgL ^) 

jif{ 

g]kfnL &%))) !=@( Ü :gfts - lgdf{0f If]qdf @% jif{b]lv 

;+nUg . 

12 gfdM >L lbg'sf 

kf]v/]n  

7]ufgfM :ofª\hf 

lhNnf cf]/i6}– ! 

z]o/wgL #@ 

jif{ 

g]kfnL !@&%)) 

 

@=@)Ü :gftsf]Q/ - – lgb]{zs – g]kfn k'gaL{df 

sDkgL lnld6]8 

– k"j{ kmfd]{;L ;'kl/j]Ifs – 

cf}iflw k|zf;g ljefu, 

:jf:Yo tyf hg;+Vof 

dGqfno, g]kfn ;/sf/ 

sf7df8f}+ 
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13 gfdM >L Zofd 

uf]kfn wf}e8}n               

7]ufgfM 

sfe|]knf~rf]s lh= 

kfFrvfn g=kf= 

j8f g+= $ 

z]o/wgL ^! 

jif{ 

g]kfnL ^!%)) !=)^Ü P;=Pn=;L - Jofkf/ Joj;fodf ;+nUg . 

14 gfdM >L /fh]G› 

s'df/ zfSo                   

7]ufgfM 

sf=lh=sf=d=g=kf= 

j8f g+= @* 

z]o/wgL %^ 

jif{ 

g]kfnL !!@))) !=(#Ü P;=Pn=;L - Jofkf/ Joj;fodf ;+nUg . 

15 gfdM >L xhf/L e§       

7]ufgfM sf=lh= 

sf=d=g=kf= j8f g+= 

#$ 

z]o/wgL %( 

jif{ 

g]kfnL ^^%)) !=!$Ü P;=Pn=;L - u[lx0fL . 

16 gfdM >L xl/ k|;fb 

e§   

7]ufgfM uf]/vf lh= 

jf/kfs ;'lnsf]6 
j8f g+= % 

z]o/wgL %% 

jif{ 

g]kfnL !))))) !=&@Ü :gfts - – Pd=8L= – g]kfn ˆof;g 

k|f= ln= 

– Jofkf/ Joj;fodf nfdf] 

;dob]lv ;+nUg . 

17 gfdM >L ;fu/ 

;]9fO{       

7]ufgfM ndh'ª lh= 

a]lzzx/ g=kf= 

j8f g+= !! 

z]o/wgL #) 

jif{ 

g]kfnL &())) !=#^Ü :gftsf]Q/ - wtf]kq ahf/ ;DaGwL 

ljut !) jif{ b]lvsf] 

cg'ej /x]sf] . 

18 gfdM >L 5f]6] nfn 

/f}lgof/  

7]ufgfM sf=lh= 

sf=d=g=kf= j8f g+= 

!# 

z]o/wgL ^% 

jif{ 

g]kfnL !)))) !=&@Ü la =sd= - z]o/ ahf/df ljut !$ 

jif{ b]lv ;+nUg . 

19 gfdM >L >]of 

hnfg 

7]ufgfM k;f{ lhNnf, 

lj/u+h d=g=kf= 

j8f g+= ^ 

z]o/wgL @# 

jif{ 

g]kfnL !!)))) !=*(Ü ±@ - kmfOgfG; P;f]l;P6 – 

cNkmf Kn; e]Gr;{ lnld6]8 

. 

20 gfdM >L >L/fd 

s];L     

7]ufgfM eQmk'/ lh= 

rfFu'gf/fo0f g=kf= 

j8f g+= ! 

z]o/wgL %) 

jif{ 

g]kfnL !&%))) #=!)Ü  P;=Pn=;L - ;+rfns – s}nfz 

x]lnsK6/ ;le{;]; ln= 

;+rfns – d'gnfO6 xf]6n 

k|f= ln= 



   

 

15 

 

;+rfnsx?sf] ljj/0f 

l;=g+= gfd kb pd]/ /fli6«otf 7]ufgf 

wf/0f 

u/]sf] 

s"n z]o/ 

z]o/ 

:jfldTj 

z}lIfs 

of]Uotf 
cGo If]qsf] cg'ej 

! 

cNsf 

uf]on 

                                                                                                   

cWoIf $) g]kfnL 

lj/u~h 

d=g=kf= j8f 

g+= & 

^!&$&& 

 
!)=^#Ü Pd=la=P 

b]xfo adf]lhdsf sDkgLx?sf] 

dfs]{l6ª / Joj:yfksLo kbx?df !$ 

jif{ b]lvsf] nfdf] cg'ej /x]sf] . 

– ;+rfns – lau Kn; ldlg/N; k|f= 

ln= 

– ;+rfns – Pl:6«s 6]Sgf]nf]hL k|f= 

ln=  

– lgjt{dfg ;+rfns -;j{;fwf/0f 

;d"x_ – lzjd\ l;d]G6 lnld6]8  

– P;f]l;o6 Dofg]h/ – 8fa/ g]kfn 

k|f= ln= -@)!%–@)!&_  

– ;xfos dfs]{l6ª Dofg]h/ – 

;]G6«n u|'k – l;len dn -

@)!$–@)!%_ 

@ 
cfz'tf]if 

v]tfg 
;+rfns #@ g]kfnL 

sf=lh=sf=d=g

kf= j8f g+= 

!) 

*$#$!# !$=%@Ü Pd=la=P 

lgDgfg';f/sf sDkgLx?df ljut !) 

jif{ b]lvsf] nfdf] cg'ejM 

– ;+rfns – n'lDagL ;]/fldS; ln= 

– OGe]i6d]G6 a}+lsª tyf C0f 

k'g;{+/rgf ;DaGwL ;]jf – 

Houlihan Lokey, London, UK 

and Singapore (2015-2017) 

– ljZn]ifs – Bloomberg LP, 

Singapore (2014-2015) 

– k/fdz{bftf – Abacus Capital, 

Singapore (2014) 

– ljQLo hfn;fhL tyf bfdf;fxL 

;DaGwL k/fdz{bftf – Nexia Risk 

Advisory, Singapore (2013) 

# 

/fhLj 

k|;fb 

Kofs'/]n 

;+rfns $! g]kfnL 

g'jfsf]6 

lhNnf ljb'/ 

g=kf= j8f g+= 

! 

– – Pd=la=P; 

– ;+rfns – lxdfnog nfOkm 

OG:of]/]G; ln= 

– ;+rfns – xfOnfO{km km'8\; k|f= 

ln= 

– cWoIf – SoflK6e OGe]i6d]G6 

sDkgL k|f= ln=  

$ 

/tg 

s'df/ 

rf}w/L 

;+rfns &) g]kfnL 

Onfd lh= 

Onfd g=kf= 

j8f g+ & 

#&))) )=^$Ü cfO=P 

– lgjt{dfg ;+rfns – hfgsL 

kmfOgfG; sDkgL ln= 

– Jofkf/ Joj;fodf sl/a #) jif{ 

eGbf a9L cg'ej /x]sf] . 

% 
Hof]tL 

bfxfn 

:jtGq 

;+rfns 
$^ g]kfnL 

bf]nvf lhNnf 

lau' #, a'n'ª 
– – 

:gfts 

-sfg'g_ 

– :jtGq ;+rfns – Aff/fxL 

xfO8«f]kfj/ klAns ln= -@)*) 

b]lv xfn;Dd_ 

– lgjt{dfg ;b:o – g]kfn pBf]u 

jfl0fJo dxf;+3 -Soflk6n dfs{]6 

kmf]/d_ 

– sfg'g clws[t – lu|g lxn l;6L 

k|f= ln= -@)&^ b]lv @)*! ;Dd_ 



   

 

16 

 

– lgodg dfdnf clws[t– l;lh 

sDo'lgs];g;\ k|f= ln= -@)^&–

@)&$_ 

– k|f]u|fd clkm;/ – l;N6 

sG;N6]G6;\ k|f= ln= -@)^!–

@)^@_ 

- sf/f]af/, cGgk"0f{ kf]i6 / cfly{s 

cleofg b}lgsdf sDkgL tyf 

lwtf]kq sfg'g;DaGwL ljifodf # 

;o j6feGbf a9L n]v /rgf 

k|sflzt . 

 

 

;+:yfks z]o/wgL / ;j{;fwf/0f z]o/wgLsf] cg'kftdf -*)M@)_ ;+rfns ;ldltsf] ;+/rgfdf ljefhg ubf{ ul0flto ?kdf ;6Ls 

ljefhg x'g g;Sg] ePsfn] ;+:yfks z]o/wgLaf6 $ hgf / ;j{;fwf/0f z]o/wgLaf6 @ hgf / ! hgf :jtGq ;+rfns u/L sDkgLsf] 

lgodfjnL adf]lhd hDdf & hgfsf] ;~rfns ;ldlt sfod u/L ;+VofTds tyf u'0ffTds pko'Qmtfsf] cfwf/df ;~rfns ;ldltdf 

k|ltlglwTj ul/g] . 

 

-cf_ ;+:yfksx? s'g} sDkgL÷;+:yf ePdf To:tf] sDkgL÷;+:yfsf] gfd tyf 7]ufgf ;lxtsf] ;+lIfKt ljj/0f (Profile) / pQm 

sDkgL÷;+:yfsf ;+rfnsx?sf] gfd, 7]ufgf, -k|fs[lts JolQm gv'n];Dd_ M  
 

;+:yfks sDkgLsf] ;+lIfKt kl/ro tyf ;~rfnsx?sf] gfd, 7]ufgf lgDg cg';f/ /x]sf] 5 . 

 

 l;=g+= ;+:yfsf] gfd, 7]ufgf ;+lIfKt ljj/0f ;+rfnsx?sf] gfd, 7]ufgf 

!= 

gfdM >L SoflK6e OGe]i6d]G6 

sDkgL k|f= ln 

7]ufgfM sf=lh=sf=d=g=kf= j8f g+ 

!^ 

sDkgL P]g @)^# cGtu{t ldlt @)^*–

!@–@ -btf{ g+= (!$(!÷)^*÷)^(_ df 

btf{ ePsf] SoflK6e OGe]i6d]G6 sDkgL 

k|f= ln= ;km\6j]o/sf] ljsf; ug{] tyf 

ljsf; u/]sf ;km\6j]o/ vl/b tyf ljlqm 

ug{] u/fpg], ljleGg Joj;flos If]qx?df 

nufgL ug{] h:tf p2]Zo ;lxt ;+rfngdf 

/x]sf] 5 .  

!= cWoIf – /flhj k|;fb Kofs'/]n, ljb'/ – !, 

g'jfsf]6 

@= ;+rfns – s]zj ld>, ljb'/ –$, g'jfsf]6  

@= 

gfdM >L cfO{a|f]S; O{G6]g]zgn k|f= 

ln= 

7]ufgfM sf=lh=sf=d=g=kf= j8f g+ !

  

 

sDkgL P]g @)^# cGtu{t ldlt @)&^–

!!–@# -btf{ g+= !%%&@*÷)&#÷)&$_ 

df btf{ ePsf] cfO{a|f]S; O{G6/g]zgn k|f= 

ln= g]kfnsf] ljljw ;fdfgx?sf] yf]s 

Jofkf/ ;fy} cGo cWoog, cg';Gwfg 

tyf k/fdz{ ;]jfx? k|bfg ug]{ ;+:yfsf] 

?kdf /x]sf] 5 .  

!= cWoIf – ;To gf/fo0f tf]bL, lj/f6gu/–& df]/ª 

@= ;+rfns – ljgo s'df/ tf]bL, lj/f6gu/–&, 

df]/ª 

#= 

gfdM >L nufgL xa k|f=ln= 

7]ufgfM sf=lh=sf=d=g=kf j8f g+ 

#)   

 

sDkgL P]g @)^# cGtu{t ldlt @)&&–

!@–)#  -btf{ g+ @%*(%#÷)&&÷)&*_ 

df btf{ ePsf] nufgL xa k|f= ln= 

g]kfnsf] ljleGg If]qdf nufgL ug]{ p2]Zo 

;lxt ;+rfng eO/x]sf] 5 . 

!= cWoIf – lji0f' kf]v/]n, l;/fgrf]s uf=kf= !, 

uf]/vf 

@= ;+rfns – ljgf]b 9sfn, d]nDrL g=kf=– $ 

l;Gw'kfNrf]s 

#= ;+rfns – ljho /fgfef6, sf=d=d=kf=–#!, 

sf7df08f}F 

$= ;+rfns – gaL; kf]v/]n, l;/fgrf]s uf=kf=–%, 

uf]/vf 

$ 

gfdM uxjfdfO{ OGe;{g g]kfn k|f= 

ln= 

7]ufgfM nlntk'/ lh= nlntk'/ 

d=g=kf= j8f g+= !) 

sDkgL P]g @)^# cGtu{t ldlt @)&#–

)*–)(  -btf{ g+ !%*($%_ df btf{ 

ePsf] uxjfdfO{ OGe;{g g]kfn k|f= ln= 

g]kfnsf] ljleGg If]qdf nufgL ug]{ p2]Zo 

;lxt ;+rfng eO/x]sf] 5 . 

!= cWoIf – /fs]z >]i7, ;fg]kf–@, nlntkk'/ 

@= ;+rfns – ;+bLk hnfg, sf7df08f} d=g=kf=–!,  

#= ;+rfns – k|df]b axfb'/ If]qL, cnf}–&, k;f{ 

$= ;+rfns – ;'dg tfh sl0f{sf/, lj/u~h–!@, 

k;f{ 

%= ;+rfns – gj/y s'df/ aflgFof, lj/]G›gu/–#, 

lrtjg 

 % 

gfdM >L cfl;{of OGe]i6d]G6 k|f= ln=    

7]ufgfM sf=lh= sf=d=g=kf= j8f g+= 

#) 

sDkgL P]g @)^# cGtu{t ldlt 

@)&*.!).!# -btf{ g+ @*@$%%_ df btf{ 

ePsf] cfl;{of OGe]i6d]G6 k|f= ln= 

!= cWoIf – ceo yfkf, nlntk'/–!#, nlntk'/ 

@= ;+rfns – ;'of]Uo kGt, sf7df08f} d=g=kf= –!  

#= ;+rfns – ;'h]; kGt, plbk'/–!, ndh'ª 
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g]kfnsf] ljleGg If]qdf nufgL ug]{ 

nufot ljQLo ahf/ sf/f]af/;Fu 

;DalGwt lqmofsnfkx? ug{] p2]Zo ;lxt 

;+rfng eO/x]sf] 5 . 

$= ;+rfns –;lGhtf lu/L, sf=d=g=kf= – #!, 

sf7df08f} 

%= ;+rfns – ?kf ;fx, hgsglGbgL–$, wg'iff 

 

-O_ ;+ul7t ;+:yfsf] ;~rfns cGo s'g} sDkgL, ;+:yf, sf]if, ;+u7g;Fu cfj4 eP To:tf] ;~rfns / cfj4 ePsf] ;+:yfsf] gfd, 

7]ufgf 

;+ul7t ;+:yfsf ;~rfnsx¿ cfj4 /x]sf cGo sDkgL, ;+:yf, sf]if, ;+u7g jf kmd{x?sf] ljj/0f b]xfo cg';f/ 5 M 

qm=; ;+rfnsx?sf] gfd / 7]ufgf cfa4 /x]sf] ;+:yfsf] gfd / 7]ufgf 

! 
gfdM cNsf uf]on 

7]ufgfM lj/u~h d=g=kf= j8f g+= &                                                                                                       

–   cWoIf, 

    cNsf P08 cldtf xf]lN8Ë; k|f= ln=, sf7df08f} lhNnf tfs{]Zj/ gu/kflnsf 

j8f g+= ( 

– ;+rfns, 

    ;fu/ OG6/g]zgn l8li6«Jo"6;{ k|f= ln=, sf7df08f} lhNnf sf=d=g=kf j8f g+= 

! 

– ;+rfns, 

    Pl:6«s 6]Sgfnf]]lh k|f= ln=, sf7df08f} lhNnf sf=d=g=kf j8f g+= !! 

– ;+rfns, 

    lau Kn; ldlg/N; k|f= ln=, sf7df08f} lhNnf sf=d=g=kf j8f g+= ! 

@ 
gfdM >L cfz'tf]if v]tfg 

7]ufgfM sf=lh=sf=d=gkf= j8f g+= !) 

– ;+rfns, 

n'lDagL ;]/fldS; ln=, nfnsf]nf]gL dfu{, gS;fn, sf7df8f}+ . 

– Psn z]o/wgL, 

cu/ Pu|f] k|f= ln=, sf7df08f} lhNnf sf=d=g=kf j8f g+= !) 

– Psn z]o/wgL, 

rGb| dfOG; k|f= ln=, sf7df08f} lhNnf sf=d=g=kf j8f g+= !) 

– ;+rfns, 

a|Dx dfOG; k|f= ln=, sf7df08f} lhNnf sf=d=g=kf j8f g+= !@ 

– ;+rfns, 

n'lDagL cf]e/l;h\ k|f= ln=, sf7df08f} lhNnf sf=d=g=kf j8f g+= !@ 

– ;+rfns, 

;fu/ OG6/g]zgn l8li6«Jo"6;{ k|f= ln=, sf7df08f} lhNnf sf=d=g=kf j8f g+=! 

# 

gfdM /fhLj k|;fb Kofs'/]n 

7]ufgfM g'jfsf]6 lhNnf ljb'/ g=kf= 

j8f g+= ! 

– ;+rfns,  

lxdfnog nfOkm OG:of]/]G; ln=, dgsfdgf dfu{, xflQ;f/, sf7df8f}+ . 

– ;+rfns, 

xfOnfO{km km'8\; k|f= ln=, sf7df8f}+ . 

– cWoIf, 

SoflK6e OGe]i6d]G6 sDkgL k|f= ln=, sf7df08f} lhNnf sf=d=g=kf j8f g+= !^ 

$ 
gfdM Hof]tL bfxfn 

7]ufgfM bf]nvf lhNnf lau' #, a'n'ª 

– :jtGq ;+rfns, 

Aff/fxL xfO8«f]kfj/ klAns ln=, aa/dxn, sf7df8f}+ . 

 

;"lrs[t ;+ul7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$ df ;+rfnsx? ;DaGwL Joj:yfx?sf] kfngf tyf 

sDkgL P]g, @)^# sf] bkmf *( sf] pkbkmf -!_ sf] v08 -5_ sf] kfngf ePsf] Joxf]/f hfgsf/L u/fO{G5 . 
 

-O{_ ;+:yfks÷;+rfnssf] xs x:tfGt/0f aGb]h ;DaGwL ljj/0f 

z]o/ vl/b–laqmL tyf x:tfGt/0f ;DaGwL Joj:yf sDkgL P]g, @)^# tyf sDkgLsf] lgodfjnLdf ul/Psf] Joj:yf adf]lhd 

x'g]5 . 

ælwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#Æ sf] lgod -#*_ sf] pklgod -!_ df ePsf] Joj:yf cg'?k lwtf]kq ;fj{hlgs 

lgisf;g ug{ ;Sg] u/L ;+:yflkt ;+ul7t ;+:yfsf ;j{;fwf/0f afx]s cGo ;d"x -;+:yfks tyf sd{rf/Lx? tyf :yfgLo 

afl;Gbfx?_ n] lnPsf] z]o/ ;fj{hlgs lgisfzg u/]sf] z]o/ afF8kmfF6 ePsf] ldltn] tLg aif{sf] cjlw k"/f geO{ laqmL ug{ 

kfOg] 5}g . 

u=%=v_ ;+:yfks÷;+rfns;+usf] sf/f]af/ 
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-s_ sDkgLaf6 s'g} ;+:yfks÷;~rfnsn] k|ToIf jf ck|ToIf ¿kdf s'g} j:t' jf ;'ljwf -cfly{s jf u}/cfly{s_ k|fKt u/]sf] jf 

k|fKt ug]{ ePdf To:tf] j:t' jf ;'ljwfsf] k|s[lt d"No / To:tf] ;'ljwf lbP jfkt sDkgLn] s'g} ;DklQ, ;]jf k|fKt u/]sf] jf 

ug]{ ePdf tT;DaGwL ljj/0fM  ;f] gePsf] . 

 

-v_ dfly aF'bf ! df pNn]lvt j:t' jf ;'ljwfsf] d"No lgwf{/0f ug{ ckgfOPsf] tl/sfM ;f] gePsf] . 

u=^_  ;Lldt bfloTj ;DaGwL ljj/0f 

of] sDkgL k|rlnt sDkgL P]g, @)^# cGtu{t :yflkt tyf ;+rflnt klAns lnld6]8 sDkgL xf] . o;df z]o/wgLx¿sf] bfloTj 

lghx¿n] vl/b ug{ sa'n u/]sf] z]o/sf] c+lst /sd;Dd dfq ;Lldt /xg]5 .  

u=&_ ;+ul7t ;+:yfsf] sd{rf/L ;DaGwL hfgsf/L, 

-s_ ;+ul7t ;+:yfsf] pRr Joj:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0fM 

-c_ sDkgLsf] pRr Joj:yfksLo txsf sd{rf/Lsf] gfd, of]Uotf, lgo'QmL ePsf] ldlt, klxn] u/]sf] sfdsf] cg'ej tyf ;+ul7t 

;+:yfsf] z]o/ lnPsf] eP z]o/ ;+Vof ;DaGwL ljj/0f . ;fy} To:tf sd{rf/Lx? cGo s'g} ;"lrs[t ;+ul7t ;+:yfsf] cfwf/e't 

z]o/wgL eP jf cGo s'g} ;+ul7t ;+:yfdf nufgL u/]sf] eP pQm ;+ul7t ;+:yfsf] gfd / nufgL u/]sf] /sd v'nfpg'kg]{ 

.  

qm=;+= sd{rf/Lsf] 

gfd 

kb of]Uotf lgo'lQm ldlt z]o/ 

;+Vof 

sfof{g'ej 

! ;f}/e sf/+hLt k|d'v 

sfo{sf/L  

clws[t 

Pd=la=P @)*@.)!.)@ – – dfs]{l6ª k|d'v – o'lglne/ g]kfn 

lnld6]8 -hgj/L @)@# – dfr{ @)@%_ 

– dfs]{l6ª tyf laqmL k|d'v – jN8{ln+s 

sDo'lgs];G; lnld6]8 -clk|n @)@@ – 

hgj/L @)@#_ 

– jl/i7 a|fG8 k|aGws – hfjnfv]n u|'k 

ckm OG8l:6«h -@)!* – @)@@_ 

@ clgt s'df/ 

kf}8]n 

k|d'v ;+rfng 

clws[t 

Pd=la=P @)&*.!!.)! – – hfjnfv]n u|'k ckm OG8li6«hdf sl/a 

!* jif{sf] cg'ej /x]sf] . 

– n]vf tyf ljQ If]qdf sl/a @) jif{ 

sf] cg'ej /x]sf] . 

# lg/h s'df/ k|d'v ahf/ 

clws[t 

Pd=la=P @)&*.)&.)! – – sf]sf–sf]nf OlG8of lnld6]8df sl/a 

* jif{sf] cg'ej /x]sf] . 

– hfjnfv]n u|'k ckm OG8li6«hsf] ;]N; 

tyf dfs{]l6Ë zfvfdf sl/a !# jif{sf] 

cg'ej /x]sf] . 

– ;]N; tyf dfs{]l6Ëdf sl/a $) jif{sf] 

sfof{cg'ej /x]sf] . 

$ lgt]z 7fs'/ pBf]u 

k|aGws 

la=6]s 

km"8 

@)&*.)$.@^ – – o'gfO6]8 lnSj/df u'0f lgoGq0f tyf 

An]lG8ª If]qdf ! jif{sf] cg'ej /x]sf] . 

– :df6{ km'8 tyf :gfS;df & dlxgfsf] 

sfof{g'ej /x]sf] . 

– hfjnfv]n u|'k ckm OG8li6«hsf] u'0f 

lgoGq0f tyf An]lG8ª If]qdf sl/a !! 

jif{sf] cg'ej /x]sf] . 

 

-cf_ sDkgLsf sd{rf/Lx? cGo s'g} ;"lrs[t ;+ul7t ;+:yfsf] cfwf/e"t z]o/wgL eP jf cGo s'g} ;+ul7t ;+:yfdf nufgL 

u/]sf] eP pQm ;+ul7t ;+:yfsf] gfd / nufgL ;DaGwL ljj/0fM ;f] gePsf] . 
 

-O_ ljj/0fkq af]8{df k|:t't ug'{eGbf ! jif{ cufl8sf] cjlwdf lgod cg';f/ cjsfz k|fKt ePsf] cj:yf afx]s ;+ul7t 

;+:yfsf] pRr Joj:yfksLo txdf /x]sf s'g} sd{rf/L kl/jt{g ePdf ;f] ;DaGwL ljj/0f pNn]v ug'{kg]{ M ;f] gePsf] . 
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-O{_ sd{rf/Lsf] ;+VofM :yfoL, c:yfoL, s/f/, Hofnfbf/L / cGo . 

    sDkgLdf xfn b]xfo adf]lhdsf sd{rf/Lx? sfo{/t 5g\M 

qm=;+= s'n sd{rf/L ;+Vof :yfoL c:yfoL s/f/ Hofnfbf/L cGo 

!= ^& ^# – $ – – 

 

u=&=v_ ;~rfns Pj+ pRr Joj:yfksLo txsf clws[tnfO{ lbPsf] eQf tyf kfl/>lds ;DaGwL ljj/0f 

-c_ ;~rfns ;ldltsf] cWoIf nufot cGo ;b:ox?nfO{ k|bfg ul/g] jf ul/Psf] a}7s eQfsf] b/ tyf lghx?nfO{ k|bfg 

ul/g] jf ul/Psf] b}lgs tyf e|d0f eQf tyf cGo ;'ljwf . 

;~rfnsx?nfO{ a}7s eQf :j?k cWoIfHo"nfO{ k|lt a}7s ?= %,%)).– / cGo ;+rfnsnfO{ k|lt a}7s ?= %,))).– /sd 

k|bfg ug{] Joj:yf ;DaGwL lg0f{o ldlt @)*) ;fn d+l;/ !% ut] a;]sf] k|yd ;fwf/0f ;efaf6 lg0f{o ul/Psf] 5 .   

-cf_ ;+ul7t ;+:yfsf] pRr Joj:yfksLo txsf clws[tx?sf] gfd, kb / Ps cfly{s jif{sf] cjlwleq pgLx?nfO{ kfl/>ldssf] 

?kdf e'Qmfg ul/Psf] /sdM 

 

qm=;+= Gffd Kfb 
-cf=j *)÷*!_ 

tna tyf eQf ?=df 

! ;f}/e sf/+hLt k|d'v sfo{sf/L clws[t – 

@ clgt s'df/ kf}8]n k|d'v ;+rfng clws[t !^,#%,))).– 

# lg/h s'df/ k|d'v ahf/ clws[t #&,$#,%)^.– 

$ lgt]z 7fs'/ pBf]u k|aGws !(,&%,%%(.– 

 

 *  >L ;f}/e sf/+hLt ldlt @)*@.)!.)@ df lgo'Qm x'g' ePsf] . 

 

-O_ s'g} clws[t jf ;+rfnsnfO{ eljiosf] nflu s'g} /sd k|bfg ul/g] u/L s/f/ ul/Psf] eP ;f]] ;DaGwL ljj/0f M ;f] gePsf]. 

u=*_ cGtlg{xLt hf]lvd tyf ;f] sf] Joj:yfkgsf nflu Joj:yfkgsf] wf/0ff M  

-s_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M 

 pBf]u ;~rfngdf cfO;s]sf] / a}saf6 ;d]t C0f k|fKt ul/;s]sf]n] ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd sd     

/x]sf] .  

 ;+:yfdf cfj4 z]o/wgLx?n] sa'n u/]sf] ;Dk"0f{ /sd k|fKt eO;s]sf] / a}+saf6 klg C0f k|fKt ePsf]n] ljQLo ;fwgsf] 

cefjaf6 x'g] s'g} klg hf]lvd gx'g] .  

 g]kfnsf] cy{tGqdf x'g] cfly{s dGbLaf6 kg{ ;Sg] c;/jf6 x'g] hf]lvdx? .  

-v_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvdM   

 dlb/f pBf]usf] nflu rflxg] sRrf kbfy{ sDkgL;Fu k|ofKt dfqfdf df}Hbft /x]sf] .  

 pBf]unfO{ rflxg] cGo sRrf kbfy{x? h:t} ENA, Rectified Spirit, Flavours cflb kbfy{x?sf] cefj x'g glbg 

sDkgLn] cfjZostf cg';f/ df}Hbft /fVg] Joj:yf ldnfPsf] . 

-u_ pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M  

 xfnsf] cj:yfdf sDkgLaf6 pTkflbt ;Dk"0f{ j:t' dha't ;~hfn dfkm{t ;lhn} ahf/;Dd k'¥ofpg ;Ifd /x]sf] / 

ahf/sf] l:ylt eljiodf kl/jt{g cfPdf sDkgLsf] pTkfbgsf] dfudf sdL cfpg ;Sg] hf]lvd /x]sf]n] ;f] hf]lvdnfO{ 

Go"lgs/0f ug{sf nflu sDkgLn] cfˆgf] laqmL ;~hfnnfO{ Jofks ?kdf lj:tf/ ug]{ of]hgf lnPsf  

 ck|Toflzt ?kdf ;[hgf x'g] ljZjJofkL dfxdf/Lsf] kl/l:ytLsf] sf/0fn] cy{tGqdf ;[hgf x'g] hf]lvdx? . 

 ;dfg lsl;dsf] gofF ;+:yfsf] k|j]zaf6 pTkGg x'g] k|lt:kwf{Tds hf]lvdx? .  

 b]zsf] cfly{s cj:yfdf cfpg] ptf/ r9fjaf6 x'g ;Sg] hf]lvdx? . 

-3_  cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Overrun) sf] hf]lvd M  
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  pBf]u ;~rfngdf cfO;s]sf] x'gfn] d"No clej[l4sf] hf]lvd g/x]sf] . 

 

-ª_ ljb]zL ljlgdosf] hf]lvd M 

 b]zsf] j}b]lzs Jofkf/ gLltdf x'g ;Sg] kl/jt{g tyf ljb]zL d'b|fsf] ljlgdo b/df 36\a9 eO{ pTkGg x'g ;Sg] ;Defljt 

hf]lvd .  

 pBf]usf nflu cfjZos kg{] sRrf kbfy{ cGo b]zx?af6 cd]l/sL 8n/df cfoft ul/g] x'bf ljb]zL ljlgdo kl/jt{g 

ePdf To;sf] c;/ kg{ hfg] / pQm c;/nfO{ Go"lgs/0f ug{ a}+saf6 Forward Contract sfof{Gjog ug]{ gLlt lnOPsf] 

5 .  

-r_ sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx¿M  

xfn sDkgLn] k"/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? k"/f ul/;s]sf] / k|fKt ug{'kg]{ ;Dk"0f{ Ohfhtkqx? k|fKt u/L ;s]sf]n] 

;f] hf]lvd g/x]sf] .  
 

-5_ If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvdM  

 b]zsf] cfly{s cj:yfdf cfpg ;Sg] cfly{s lu/fj6sf sf/0f vr{ ug{ ;Sg] Ifdtfdf x|f; cfpg] hf]lvd . 

 cGt{/fli6«o ahf/df x'g] dxfdf/L tyf cfly{s dGbLn] kfg{ ;Sg] ePsfn] ;f] af6 x'g] hf]lvdx? . 
 

-h_ ;/sf/L gLlt tyf lgodx¿df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]lvdM  

 g]kfn ;/sf/n] c+uLsf/ u/]sf] cfly{s tyf ljQLo gLltdf k|efj kfg]{ u/L s'g} lg0f{o jf sfg"g nfu" u/]df ;+ul7t ;+:yfsf] 

cfodf c;/ kg{ ;Sg]5 . 

 b]zsf] j}b]lzs gLltdf x'g;Sg] kl/jt{gaf6 pTkGg x'g;Sg] ;Defljt hf]lvdx? . 

 g]kfn ;/sf/ tyf cGo lgodg lgsfox?sf] cfly{s tyf ljQLo gLlt lgoddf x'g] kl/jt{gaf6 l;h{gf x'g;Sg] ;Defljt 

hf]lvdx? . 
 

-em_ ;~rfng Oltxf;sf] cefj M lj=;+= @)^( df :yfkgf eO{ dlb/f pTkfbg ub}{ cfO{/x]sf] o; sDkgLsf ;~rfns / 

Joj:yfksx?;Fu pBf]u ;~rfng ;DaGwL $ bzseGbf nfdf] cg'ej /x]sf]n] pQm hf]lvd g/x]sf] . 

 

-`_ k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M  

;+ul7t ;+:yfn] xfn k|of]u u/]sf] k|ljlwx?df s]xL ;d:of ePdf pTkGg x'g ;Sg] hf]lvdx? . ;fy}, ;+:yfn] lg/Gt/ ?kdf 

k|ljlw kl/jt{gaf6 l;lh{t x'g ;Sg] ;f] hf]lvdx?nfO{ dWogh/ ul/ cfjZos tflnd tyf lj1x?sf] ;'emfjx? ;do ;dodf 

lnO{/x]sf] . gofF tyf cfw'lgs An]lG8ª d]l;g tyf Kofs]lhª d]l;g pkof]u ug{'k/]sf] cj:yfdf sDkgLsf sd{rf/Lx?nfO{ 

cfjZos tflnd tyf cled'vLs/0f k|bfg ul/g] . 

 

-6_ cGo M 

 k|fs[lts k|sf]k tyf sfa' alx/sf kl/l:yltsf] sf/0faf6 pBf]udf x'g ;Sg] ef}lts Ifltsf hf]lvdx? . 

 b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? . 

 b]zsf] cfly{s cj:yfdf cfpg] ptf/ r9fjaf6 pTkGg x'g ;Sg] hf]lvdx? . 

 

;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgsf] wf/0ff M  

;Defljt hf]lvdx?nfO{ Go"gLs/0fsf nflu k|efjsf/L cfGtl/s lgoGq0f k|0ffnL, ;dofg';f/sf] cfw'lgs k|ljlw, :ki6 gLlt tyf 

lgodx?sf] lgdf{0f Pjd\ ;dofg';f/ cfˆgf] ;]jf tyf ;'ljwfx?df kl/jt{g ub}{ nlug] ;+:yfsf] gLlt /x]sf] 5 . ;fy}, cGo 

lsl;dsf hf]lvdx? eO{k/]df hf]lvd Go'lgs/0fsf pkfox?sf] cjnf]sg tyf cWoog u/L ;f]lx cg'?k pko'Qm Joj;flos 

/0fgLlt cg'z/0f ul/g]5 . lwtf]kq ahf/df x'g] s/f]jf/sf] ptf/ r9fj / k|efjsf sf/0f x'g;Sg] hf]lvdnfO{ nufgLstf{ 

:jod\n] ljZn]if0f u/L nufgL ug'{ pko'Qm x'g]5 . ;fy} cfjZostf cg';f/ cf}Bf]lus If]qdf kg{ ;Sg] ;Defljt cfly{s 

hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgn] lgDg pkfox? cjnDjg ub}{ hfg]5 .  

 Hff]lvd / k|ltkmn aLr ;Gt'ng .  

 cg'zfl;t / ;+oldt hf]lvd jxg .  

 efjL hf]lvdx?sf] k"jf{g'dfg tyf hf]lvdx?sf] pko'Qm hfgsf/L . 

 k|lt:kwf{Tds Ifdtf clej[l4sf nflu hf]lvdx?sf] s'zn tyf k|efjsf/L Joj:yfkg Pj+ lgoGq0f .  

 k|ljlwnfO{ yk ;'/lIft / cfw'lglss/0f .  

 bIf hgzlQmsf] ljsf; .  

 ;/sf/n] cjnDag u/]sf dlb/f tyf cGtMz'Ns ;DaGwL lgb{]zg tyf dfkb08nfO{ s8fO{sf ;fy kfngf . 
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 ;+:yfsf] ef}lts ;+/rgfx? tyf d]lzg/L kf6k"hf{x? nufot cGo ;DklQx?sf] ;Defljt hf]lvdnfO{ Go"lgs/0fsf nflu aLdf 

;DaGwL Joj:yf u/]sf] 5 . o;sf ;fy} sDkgLdf sfo{/t sd{rf/Lx?sf] cf}ifwL pkrf/ tyf b'3{6gf aLdf ul/Psf] 5. 

 

;fu/ l8li6n/L lnld6]8sf] ladf ;DaGwL ljj/0f M 

;+:yfsf] ef}lts ;+/rgfx?, d]lzg/L kf6k"hf{x? tyf sd{rf/Lx?sf] ;Defljt hf]lvdnfO{ Go"gLs/0fsf nflu aLdf ;DaGwL Joj:yf 

u/]sf] 5 .  

 

l;=g+ ladf ;DaGwL ljj/0f ladf sDkgLsf] gfd ladfÍ /sd -?=_ 
ladfsf] j}wtf 

(Validity) * 

! :6s ladf lzv/ OG:of]/]G; lnld6]8 
30,000,000 

 @)*#÷)#÷)@ 

@ sf/vfgf tyf KnfG6 P08 d]l;g/L lzv/ OG:of]/]G; lnld6]8 
267,782,369 

 @)*#÷)#÷)@ 

# sd{rf/L ladf lzv/ OG:of]/]G; lnld6]8 42,800,000 @)*#÷)@÷)$ 

hDdf ladf /sd ?= 340,582,369  

Gff]6 *M dfly pNn]lvt ladfn]vsf] ;dofjlw ;dfKt ePsf] v08df gljs/0f ul/g]5 . 
 

lwtf]kq d'No kl/jt{g ;DaGwL hf]lvd  

?= !))÷– k|lt z]o/sf b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]af/ d"No 

ghgfpg] ePsf]n] z]o/ d"Nodf x'g;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 . 

u=(_  ljQLo ljj/0f 

u=(=s_ ljQLo ljj/0f / tT;DaGwdf Joj:yfkgsf] wf/0ff / ljZn]if0fM 
 

-c_ ;+ul7t ;+:yfsf] n]vfk/LIf0f ePsf] kl5Nnf] cfly{s jif{sf] jf;nft, gfkmf–gf]S;fg lx;fa, gfkmf–gf]S;fg lx;fa afF8kmfF8, 

gub k|jfx ljj/0f M 

o; sDkgLsf] cf=j @)*)÷*! sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf—gf]S;fg lx;fa tyf gub k|jfx ljj/0fsf] b]xfo 

adf]lhd /x]sf] 5 . 

jf;nft 

ldlt @)*) >fj0f ! Uft] b]lv @)*! cfiff9 d;fGt ;Dd  

                    /sd ?= df 

ljj/0f 

jf:tljs 

cf=j= @)*)÷*! 

;DklQ   

ux|} rfn' ;DklQ   

;DklQ, KnfG6 tyf pks/0f-v'b_           491,318,794  

k"FhL sfo{ k|utL              16,537,237  

cd't{ ;DklQ-v'b_                 623,600  

ROU ;DklQ               1,025,756  

:yug s/ ;DklQ             47,846,553  

nufgL            173,481,520  

hDdf ux|} rfn' ;DklQ           730,833,459  

rfn' ;DklQ   
Oge]G6/Lh             45,733,129  
ljlQo ;DklQ   

Jofkf/ k|KtL           257,504,314  

gub tyf gub a/fa/             13,025,487  

cGo ljlQo ;DklQ                 431,653  

rfn' s/ ;DklQ   

cGo rfn' ;DklQ             30,702,973  
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hDdf rfn' ;DklQ            347,397,556  

hDDff ;DklQ          1,078,231,015  

OlSj6L / bfloTj   

OlSj6L    

OlSj6L  z]o/ k"Flh          580,800,000  

cGo OlSj6L            231,395,368  

hDDf OlSj6L            812,195,368  

bfloTj   

ux|} rfn' bfloTj   

ljlQo bfloTj   

a}+s af6 ;fk6L            82,470,381  

:yug s/ bfloTj                         -  

ef8f ltg'kg]]]{                598,510  

hDdf ux|} rfn' bfloTj            83,068,891  

rfn' bfloTj   

ljQLo bfloTj   

a}}+s af6 ;fk6L            134,719,679  

Jofkf/ e'StfgL             16,670,758  

cGo ljQLo bfloTj             16,439,248  

ef8f ltg'kg]]]{                 537,771  

rfn' s/ bfloTj                         -  

a}wflgs / cGo rfn' bfloTj             14,599,301  

hDdf rfn' bfloTj            182,966,756  

hDdf bfloTj            266,035,648  

hDdf OlSj6L / bfloTj          1,078,231,015  
 

 

Gffkmf gf]S;fg lx;fa 

           ldlt @)*) >fj0f ! Uft] b]lv @)*! cfiff9 d;fGt ;Dd  

  /sd ?= df  

ljj/0f 

jf:tljs 

cf=j= @)*)÷*! 

;+~rfng af6 cfDbfgL      351,362,143  

36fp M cGt z'Ns     (175,967,120) 

v'b ljlqm cfDbfgL     175,395,023  

a]r]sf] ;fdfgsf] nfut      79,779,482  

v'b gfkmf       95,615,541  

cGo ;+~rfng cfDbfgL       1,487,847  

plrt d"No ÷ nfef+z cfo dfkm{t nufgLdf nfe       4,389,998  

hDDff ;+~rfng cfDbfgL     101,493,386  

vr{   

k|zf;lgs vr{ 96,31,412         

sd{rf/L nfe vr{      39,434,427  

ljlqm ljt/0f vr{         66,525,636  

ljQLo nfut      45,623,400  
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d'No x|f; / kl/zf]wg vr{      10,062,924  

ljQLo ;DklQdf ODkLo/d]G6sf] l/e{/;n                   -  

hDDff vr{             171,277,799         

af]g;, CSR / s/ cl3 gfkmf       (6,97,84,413)  

sd{rf/L af]g;sf] nfuL k|f]lehg   

skf]{/]6 ;fdflhs pQ/bfloTj   

s/ cl3sf] gfkmf       (6,97,84,413)  

36fpM s/ vr{   

rfn' s/   

:yug s/      (48,253,386) 

k'j{ cjlw s/                   -  

cjlwsf] nflu gfkmf gf]S;fg (21,531,027)        

cGo sDk/x]lG;e cfDbfgL   

gfkmf jf gf]S;fgdf k'gM juL{s[t ul/g] j:t'x¿   

hUufsf] k'gd{"Nof+sgdf nfe   

 :ylut cfos/ k|efj   

hDdf cGo sDk/x]lG;e cfDbfgL                   -  

cjlwsf] nflu hDdf sDk/x]lG;e cfDbfgL (21,531,027)             
 

 gub k|jfx ljj/0f 

   ldlt @)*) >fj0f ! Uft] b]lv @)*! cfiff9 d;fGt ;Dd 

/sd ?= df 

ljj/0f 

jf:tljs 

cf=j= @)*)÷*! 

;~rfng ultljlwx¿af6 gub k|jfx   

jif{sf] nflu gfkmf      (69,784,413) 

;dfof]hg   

ljQLo nfut       45,623,400  

:yug s/ ;DkQL   

;DkQLsf] l8:kf]hn gfkmf                    -  

u}/–rfn" ;DklQx¿sf] d"Nox|f; / kl/zf]wg       10,062,924  

       (14,098,090) 

;~rfng ;DklQdf d'd]G6;   

 OGe]6/Lhdf a[l4÷sdL      (34,774,154) 

Jofkf/ k|fKtL,C0f /cGo ;DkQLdf a[l4÷sdL      (90,493,558) 

ltg'{kg]{ ef8df a[l4÷sdL          (482,435) 

Jofkf/ e'QmfgL, cGo bfloTj / k|f]lehgdf j[l4÷sdL_      (58,043,952) 
;~rfng ultljlwx? åf/f pTkGg v'b gub     (197,892,188) 
nufgL ultljlwx¿af6 gub k|jfx   
;fdfGo ;DklQ / cd"t{ ;DklQx¿df yk        (5,446,793) 

k"+hL WIP df yk        (16,537,237) 

Rou ;DkQLdf yk   

cl3Nnf] cjlwsf] vr{        (1,009,879) 

nufgLdf yk     (173,481,520) 

;DkQL KnfG6 / pks/0f sf] lalqm   
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v'b gub -k|of]u ul/Psf]_ ÷ nufgL ultljlwx? åf/f pTkGg     (196,475,429) 
ljQLo ultljlwx¿af6 gub k|jfx   

;fk6Ldf a[l4÷sdL     (146,383,014) 

z]o/ lk|ldod   

z]o/ cfj]bg k};f a[l4÷sdL                    -  

z]o/ k'Flhdf a[l4÷sdL     599,100,000  
IPO vr{   

s/ lgwf{/0f vr{                    -  

ljQLo vr{      (45,623,400) 
ljQLo ultljlwx?df v'b gubsf] kof]u     407,093,586  
gub tyf gub a/fa/df v'b a[l4        12,725,969  
jif{sf] ;'?df gub / gub a/fa/           299,518  
ljb]zL d'›fdf /flvPsf] gub / gub a/fa/sf] ;Gt'ngdf ljlgdo b/ kl/jt{gsf] k|efj -  
jif{sf] cGTodf gub / gub a/fa/       13,025,487  

 

OlSj6Ldf ePsf] kl/jt{g ;DalGw ljj/0f 

                    ldlt @)*) >fj0f ! Uft] b]lv @)*! cfiff9 d;fGt ;Dd 

 

ljj/0f 
z]o/ cfj]bg 

/sd 

clu|d z]o/ 

e'QmfgL 

k'gd"Nof+sg 

sf]if 

lk|ldod vftf ;+lrt 

gfkmf÷gf]S;fg 
hDdf 

c;f/ #!, @)*) df Aofn]G; 225,000,000 - 193,525,168 - (182,888,894) 235,636,274 
jif{sf] nflu gfkmf - - -  (21,531,027) (21,531,027) 
jif{sf] nflu cGo sDk|x]lG;e 

cfDbfgL, cfos/sf] v'b 
- - -    

o; jif{ hUuf l/Eo'n';gn] 

s/sf] v'b s/ 

     - 

lk|ldod vftf    243,300,000  243,300,000 
k"j{ cjlw ;dfof]hg     (10,09,879) (10,09,879) 
hf/L ÷ z]o/ k"+hLdf x:tfGt/0f 355,800,000 

 
    - 

/flvPsf] sdfO{df :yfgt/0f - - -  - - 

c;f/ #!, @)*! df Aofn]G; 580,800,000  193,525,168 243,300,000 (205,429,800) 812,195,368 

 

-cf_ ;~rfng cjlw tLg jif{ JotLt e};s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ JotLt e}g;s]sf] cj:yfdf ;+rfng cjlwe/sf] 

n]vfk/LIf0f ePsf] gfkmf gf]S;fg, jf;nft ;lxtsf] ;+lIfKt ljQLo ljj/0fM  

cf=j= @)*).*! cl3 o; sDkgLn] GAAP n]vfgLlt cjnDag u/]sf]df cf=j= @)*).*! af6 sDkgLn] NFRS n]vfgLlt 

cjnDag u/]sf] lyof] . n]vf Joj;foLx?sf] lgodfs ;+:yf ICAN n]  NFRS nfu" ug{sf nflu afWosf/L Joj:yf nfu" u/]sf] 

x'gfn] o; sDkgLsf] n]vfkl/If0fsf nflu NFRS n]vfgLlt cjnDag u/]sf] xf] . 
 

  sDkgLsf] ljut # jif{sf] n]vf kl/If0f ePsf] ljQLo ljj/0f b]xfo adf]lhd /x]sf] 5 . 

jf;nft 

                        /sd ?= df 

ljj/0f 

jf:tljs 

cf=j= @)&*÷&( cf=j= @)&(÷*) cf=j= @)*)÷*! 

;DklQ    
u}x| rfn' ;DklQ    
;DklQ, KnfG6 tyf pks/0f-v'b_ 310,967,745 495,637,108 491,318,794 

k"FhL sfo{ k|utL - - 16,537,237 

cd't{ ;DklQ-v'b_ 148,673 408,538 623,600 
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ROU ;DklQ  1,538,633 1,025,756 

:yug s/ ;DklQ - - 47,846,553 

nufgL    173,481,520 

hDdf ux|} rfn' ;DklQ 311,116,418 497,584,280 730,833,459 

rfn' ;DklQ    
Oge]G6/Lh 29,081,534 10,958,975 45,733,129 
ljlQo ;DklQ    
Jofkf/ k|KtL 30,539,037 137,683,971 257,504,314 

gub tyf gub a/fa/ 210,495 299,518 13,025,487 

cGo ljlQo ;DklQ 476,162 1,392,080 431,653 

rfn' s/ ;DklQ -   
cGo rfn' ;DklQ 68,426,167 59,069,331 30,702,973 

hDdf rfn' ;DklQ 128,733,395 209,403,875 347,397,556 

hDDff ;DklQ 439,849,814 706,988,155 1,078,231,015 

OlSj6L / bfloTj    
OlSj6L     
OlSj6L  z]o/ k"FhL 150,000,000 225,000,000 580,800,000 

cGo OlSj6L (94,143,631) 10,636,274 231,395,368 

hDDf OlSj6L 55,856,369 235,636,274 812,195,368 

bfloTj    
ux|} rfn' bfloTj    
ljlQo bfloTj    
a}+s af6 ;fk6L 218,932,634 127,946,530 82,470,381 

:yug s/ bfloTj 1,385,084 406,833 - 

ef8f ltg'kg]]]{ - 1,136,280 598,510 

hDdf ux|} rfn' bfloTj 220,317,718 129,489,643 83,068,891 

rfn' bfloTj    
ljQLo bfloTj    
a}}+s af6 ;fk6L 65,534,588 235,626,545 134,719,679 

Jofkf/ e'StfgL 11,438,948 10,911,386 16,670,758 

cGo ljQLo bfloTj 7,711,318 64,398,401 16,439,248 

ef8f ltg'kg]]]{  482,436 537,771 

rfn' s/ bfloTj - - - 

a}wflgs / cGo rfn' bfloTj 78,990,873 30,443,471 14,599,301 

hDdf rfn' bfloTj 163,675,726 341,862,239 182,966,756 

hDdf bfloTj 383,993,444 471,351,881 266,035,648 

hDdf OlSj6L / bfloTj 439,849,814 706,988,155 1,078,231,015 

gfkmf gf]S;fg lx;fj 

/sd ?= df 

ljj/0f 

jf:tljs 

cf=j= @)&*÷&( cf=j= @)&(÷*) cf=j= @)*)÷*! 

;+~rfng af6 cfDbfgL 137,555,975 201,136,635 351,362,143 

36fp M cGt z'Ns (71,095,913) (106,754,661) (175,967,120) 
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v'b ljlqm cfDbfgL 66,460,062 94,381,974 175,395,023 

a]r]sf] ;fdfgsf] nfut 35,653,210 33,490,438 79,779,482 

v'b gfkmf 30,806,852 60,891,536 95,615,541 

cGo ;+~rfng cfDbfgL - - 1,487,847 

plrt d"No ÷ nfef+z cfo dfkm{t nufgLdf nfe - - 4,389,998 

  30,806,852 60,891,536 101,493,386 

vr{    
k|zf;lgs vr{ 

8,490,563 9,059,739 9,631,412 

sd{rf/L nfe vr{ 8,851,031 19,078,807 39,434,427 

ljlqm ljt/0f vr{ 22,060,014 6,033,263 66,525,636 

ljQLo nfut 23,941,159 45,381,503 45,623,400 

 d'No x|f; / kl/zf]wg vr{ 
19,077,759.00 10,345,096 10,062,924 

ljQLo ;DklQdf ODkLo/d]G6sf] l/e{/;n - - - 

hDDff vr{ 
82,420,526 89,898,408 171,277,799 

af]g;, CSR / s/ cl3 gfkmf 
(51,613,674) (29,006,872) (69,784,413) 

sd{rf/L af]g; sf] nfuL k|f]lehg    
skf]{/]6 ;fdflhs pQ/bfloTj    
s/ cl3sf] gfkmf (51,613,674) (29,006,872) (69,784,413) 

36fpM s/ vr{    
rfn' s/    
:yug s/ 1,385,084 (978,251) (48,253,386) 

k'j{ cjlw s/   - 

cjlwsf] nflu gfkmf gf]S;fg 
(52,998,758) (28,028,621) (21,531,027) 

cGo sDk/x]lG;e cfDbfgL    
gfkmf jf gf]S;fgdf k'gM juL{s[t ul/g] j:t'x¿    
hUufsf] k'gd{"Nof+sgdf nfe    
cGo sDk|x]lG;e cfo dfkm{t OlSj6L pks/0fx¿  -  
 :ylut cfos/ k|efj  -  
hDdf cGo sDk/x]lG;e cfDbfgL - - - 

cjlwsf] nflu hDdf sDk/x]lG;e cfDbfgL 
(52,998,758) (28,028,621) (21,531,027) 

      

gub k|jfx ljj/0f 

/sd ?= df 

ljj/0f 

jf:tljs 

cf=j= @)&*÷&( cf=j= @)&(÷*) cf=j= @)*)÷*! 

ljj/0f    
;~rfng ultljlwx¿af6 gub k|jfx    
jif{sf] nflu gfkmf (51,556,871) (29,006,872) (69,784,413) 

;dfof]hg    
ljQLo nfut 23,941,159 45,381,503 45,623,400 

:yug s/ ;DkQL    
;DkQLsf] l8:kf]hn gfkmf  - - 

u}/–rfn" ;DklQx¿sf] d"Nox|f; / kl/zf]wg 19,077,759 10,345,096 10,062,924 
 (8,537,953) 26,719,727 (14,098,090) 
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;~rfng ;DklQdf d'd]G6;    
OGe]6/Lhdf a[l4÷sdL (29,081,534) 18,122,559 (34,774,154) 

Jofkf/ k|fKtL,C0f /cGo ;DkQLdf a[l4÷sdL (33,145,168) (98,704,016) (90,493,558) 

ltg'{kg]{ ef8df a[l4÷sdL  1,618,716 (482,435) 

Jofkf/ e'QmfgL, cGo bfloTj / k|f]lehgdf j[l4÷sdL_ 67,977,577 7,612,119 (58,043,952) 
 5,750,875 (71,350,622) (183,794,098) 

;~rfngaf6 pTkGg gub (2,787,078) (44,630,895) (197,892,188) 
;~rfng ultljlwx? åf/f pTkGg v'b gub (2,787,078) (44,630,895) (197,892,188) 
nufgL ultljlwx¿af6 gub k|jfx    
;fdfGo ;DklQ / cd"t{ ;DklQx¿df yk (49,731,866) (1,236,280) (5,446,793) 

k"+hL WIP df yk   (16,537,237) 

Rou ;DkQLdf yk - (2,051,511)  
cl3Nnf] cjlwsf] vr{  (60,716,640) (1,009,879) 

nufgLdf yk - - (173,481,520) 

;DkQL KnfG6 / pks/0fsf] lalqm    
v'b gub -k|of]u ul/Psf]_ ÷ nufgL ultljlwx? åf/f 

pTkGg (49,731,866) (64,004,431) (196,475,429) 
ljQLo ultljlwx¿af6 gub k|jfx    
;fk6Ldf a[l4÷sdL 1,162,634 79,105,853 (146,383,014) 

z]o/ lk|ldod    
z]o/ cfj]bg k};f a[l4÷sdL 75,000,000 - - 

z]o/ k'Flhdf a[l4÷sdL - 75,000,000 599,100,000 

IPO vr{    
s/ lgwf{/0f vr{  - - 

ljQLo vr{ (23,941,159) (45,381,503) (45,623,400) 

ljQLo ultljlwx?df v'b gubsf] kof]u 52,221,475 108,724,350 407,093,586 

gub tyf gub a/fa/df v'b a[l4 (297,470) 89,022 12,725,969 
jif{sf] ;'?df gub / gub a/fa/ 507,965 210,495 299,518 

ljb]zL d'›fdf /flvPsf] gub / gub a/fa/sf] 

;Gt'ngdf ljlgdo b/ kl/jt{gsf] k|efj - - - 

jif{sf] cGTodf gub / gub a/fa/          210,495           299,518  
       

13,025,487  
 

OlSj6Ldf ePsf] kl/jt{g ;DalGw ljj/0f 

ljj/0f 
z]o/ cfj]bg 

/sd 

clu|d z]o/ 

e'QmfgL 

k'gd"Nof+sg 

sf]if 
lk|ldod vftf 

;+lrt 

gfkmf÷gf]S;fg 
hDdf 

>fj0f !, @)&* df Aofn]G; 150,000,000 - - - (41,144,873) 108,855,127 

z]o/ k"FhL hf/L ug]{ 
 - - - - - 

z]o/ k"FhLsf] nflu clu|d 
     - 

jif{sf] nflu gfkmf - - - - (52,998,758) (52,998,758) 

jif{sf] nflu cGo sDk|x]lG;e 

cfDbfgL, cfos/sf] v'b 
- -  - - - 

s/ lgwf{/0f vr{ 
    - - 

/flvPsf] sdfO{df :yfgt/0f - - - - - - 

c;f/ #@, @)&( df Aofn]G; 150,000,000 - - - (94,143,631) 55,856,369 

z]o/ k"FhL hf/L ug]{ 75,000,000 - - - - 75,000,000 
jif{sf] nflu gfkmf - - - - (28,028,623) (28,028,623) 
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jif{sf] nflu cGo sDk|x]lG;e 

cfDbfgL, cfos/sf] v'b - - 193,525,168 -  193,525,168 
o; jif{ hUuf l/Eofn'o;gn] s/sf] 

v'b s/      - 
k"j{ cjlw ;dfof]hg 

    (60,716,640) (60,716,640) 
hf/L ÷ z]o/ k"+hLdf x:tfGt/0f 

     - 
/flvPsf] sdfO{df :yfgt/0f - - - - - - 
c;f/ #!, @)*) df Aofn]G; 225,000,000 - 193,525,168 - (182,888,894) 235,636,274 
>fj0f !, @)*) df Aofn]G; 225,000,000 - 193,525,168 - ((182,888,894) 235,636,274 
jif{sf] nflu gfkmf - - - 

 
(21,531,027) (21,531,027) 

jif{sf] nflu cGo sDk|x]lG;e 

cfDbfgL, cfos/sf] v'b - - - 
 

  
o; jif{ hUuf l/Eo'n';gn] s/sf] 

v'b s/    
 

 - 
lk|ldod vftf    243,300,000  243,300,000 
k"j{ cjlw ;dfof]hg     (10,09,879) (10,09,879) 
hf/L ÷ z]o/ k"+hLdf x:tfGt/0f 355,800,000     355,800,000 
/flvPsf] sdfO{df :yfgt/0f - - -  - - 
c;f/ #!, @)*! df Aofn]G; 580,800,000  193,525,168 243,300,000 (205,429,800) 812,195,368 

 

-O_ cfly{s aif{ ;dfKt ePsf] ^ dlxgf kZrft ljj/0fkq :jLs[tLsf] nfuL k]z u/]df pQm cGtl/d cjlwsf] nflu n]vfkl/Ifsaf6 

k|dfl0ft u/]sf] ckl/is[t ljQLo ljj/0f M  

o; sDkgLsf] cf=j @)*!÷*@ sf] ciff9 d;fGt ;Ddsf] ckl/is[t ljQLo ljj/0f 

jf;nft 

                    /sd ?= df 

ljj/0f 

cfiff9 d;fGt 

cf=j= @)*!÷*@ 

;DklQ   
ux|} rfn' ;DklQ   
;DklQ, KnfG6 tyf pks/0f-v'b_      500,465,034  
k"FhL sfo{ k|utL         18,276,152  
cd't{ ;DklQ-v'b_            620,227  

ROU ;DklQ          1,025,756  
:yug s/ ;DklQ        46,377,068  
nufgL        100,397,034  
cGo ux|} rfn' ;DklQ              -    
hDdf ux|} rfn' ;DklQ    667,161,270  
rfn' ;DklQ   
Oge]G6/Lh        66,794,306  
ljlQo ;DklQ           5,137,110  
Jofkf/ k|KtL     420,844,885  
gub tyf gub a/fa/           843,823  
cGo rfn' ;DklQ        91,013,402  
hDdf rfn' ;DklQ    584,633,526  
hDDff ;DklQ  1,251,794,796  
OlSj6L / bfloTj   
OlSj6L    
OlSj6L  z]o/ k"Flh   
z]o/ k"FhL     580,800,000  
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cGo OlSj6L       233,408,567  
hDDf OlSj6L      814,208,567  
ux|} rfn' bfloTj   
ljlQo bfloTj   
a}+s af6 ;fk6L         87,596,333  
ef8f ltg'kg]]]{           598,509  
:yug s/ bfO{Tj                  -    
hDdf ux|} rfn' bfloTj    88,194,842  
rfn' bfloTj   
ljQLo bfloTj   
a}}+s af6 ;fk6L      289,972,797  
Jofkf/ e'StfgL            537,771  
ef8f ltg'kg]]]{        32,036,798  
rfn' s/ bfloTj       20,489,481  
a}wflgs / cGo rfn' bfloTj         6,354,541  
hDdf rfn' bfloTj                  -    
hDdf bfloTj    349,391,387  
hDdf OlSj6L / bfloTj  1,251,794,796  

 

gfkmf gf]S;fg lx;fj 

/sd ?= df 

ljj/0f 

cfiff9 d;fGt 

cf=j= @)*!÷*@ 

;+~rfng af6 cfDbfgL        429,154,974  
36fp M cGt z'Ns         236,427,796  
36fp M laqmL lkmtf{           13,052,530  
v'b ljlqm cfDbfgL         179,674,647  
a]r]sf] ;fdfgsf] nfut          82,038,826  
v'b gfkmf           97,635,821  
cGo ;+~rfng cfDbfgL          39,354,649  
plrt d"No ÷ nfef+z cfo dfkm{t nufgLdf nfe                    -    
hDDff ;+~rfng cfDbfgL         136,990,470  
sd{rf/L nfe vr{          33,998,827  
k|zf;lgs vr{           12,061,802  
ljlqm ljt/0f vr{          52,874,209  
;~rfng gfkmf          38,055,632  
d'No x|f; / kl/zf]wg vr{            9,563,283  
ljQLo nfut          23,594,064  
36fpM s/ vr{          4,898,285  
cfDbfgL s/ vr{   
rfn' s/   
:yug s/           1,469,485  
cjlwsf] nflu gfkmf gf]S;fg           3,428,799  
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gub k|jfx ljj/0f 

                                                                                               /sd ?= df 

jj/0f 

cfiff9 d;fGt 

cf=j= @)*!÷*@ 

;~rfng ultljlwx¿af6 gub k|jfx   
jif{sf] nflu gfkmf     4,898,285  
;dfof]hg   
;DkQLsf] l8:kf]hn gfkmf      9,563,283  
u}/–rfn" ;DklQx¿sf] d"Nox|f; / kl/zf]wg   
Jofh vr{    23,594,064  
;~rfng ;DklQdf d'd]G6;     38,055,632  
;dfof]hg   
OGe]6/Lhdf a[l4÷sdL     (21,061,177) 
Jofkf/ k|fKtL,C0f /cGo ;DkQLdf a[l4÷sdL  (228,356,458) 
ltg'{kg]{ ef8df a[l4÷sdL               -    
Jofkf/ e'QmfgL, cGo bfloTj / k|f]lehgdf j[l4÷sdL_      11,171,513  
;~rfngaf6 pTkGg gub  (200,190,490) 
;~rfngaf6 pTkGg gub   
;~rfng ultljlwx? åf/f pTkGg v'b gub  (200,190,490) 
nufgL ultljlwx¿af6 gub k|jfx   
;fdfGo ;DklQ / cd"t{ ;DklQx¿df yk     (18,706,151) 
;DkQL KnfG6 / pks/0fsf] lalqm   

k"+hL WIP df yk      (1,738,915) 

Rou ;DkQLdf yk               -    
:yug vr{÷cl3Nnf] cjlwsf] vr{df j[l4   
;xfos sDkgLx¿sf] OlSj6L pks/0fdf nufgL    73,084,487  
v'b gub -k|of]u ul/Psf]_ ÷ nufgL ultljlwx? åf/f pTkGg     52,639,421  
ljQLo ultljlwx¿af6 gub k|jfx   
;fk6Ldf a[l4÷sdL   
cjlw C0fsf] e'QmfgL    160,379,069  
OlSj6L cfosf] hf/L   
z]o/ hf/L vr{     (1,008,600) 
cl3Nnf] cjlw Joo       (407,000) 
e8f bfloTjsf] nflu e'QmfgL               -    
Jofh e'StfgL    (23,594,064) 
ljQLo ultljlwx?df v'b gubsf] kof]u   135,369,405  
gub tyf gub a/fa/df v'b a[l4     (12,181,664) 
jif{sf] ;'?df gub / gub a/fa/     13,025,487  
jif{sf] cGTodf gub / gub a/fa/        843,823  

 

OlSj6Ldf ePsf] kl/jt{g ;DalGw ljj/0f 

                    ldlt @)*! >fj0f ! Uft] b]lv @)*! cfiff9 d;fGt ;Dd 

 

ljj/0f 
z]o/ cfj]bg 

/sd 

clu|d z]o/ 

e'QmfgL 
k'gd"Nof+sg sf]if 

lk|ldod vftf 
;+lrt gfkmf÷gf]S;fg hDdf 

>fj0f !, @)*! df Aofn]G; 580,800,000 - 193,525,168 243,300,000 (143,703,281) 812,195,368 

z]o/ k"FhL hf/L ug]{ - - - - - - 

jif{sf] nflu gfkmf - - - - 3,428,799 3,428,799 
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jif{sf] nflu cGo sDk|x]lG;e 

cfDbfgL, cfos/sf] v'b - -  - - - 
cfO{kLcf] lgisf;g vr{ / k"j{ 

cf=j=sf] vr{      (1,415,600) 
o; jif{ hUuf l/Eo'n';gn] 

s/sf] v'b s/      - 

s/ lgwf{/0f vr{     - - 
hf/L÷z]o/ k"+hLdf 

x:tfGt/0f      - 

/flvPsf] sdfO{df :yfgt/0f - - - - - - 

c;f/ #!, @)*@ df 

Aofn]G; 580,800,000 - 193,525,168 243,300,000 (140,274,482) 814,208,567 

-O{_ cfDbfgL / vr{ lx;fasf] s'g} zLif{sdf 7nf] dfqfdf kl/jt{g ePdf To;sf] ljZn]if0ffTds sf/0f . ePsf] . 

-p_ kl5Nnf] ljQLo ljj/0fsf] n]vfk/LIf0f ePkZrft ;+ul7t ;+:yfsf] sf/f]af/, gfkmfgf]S;fg, ;DklQsf] d'No jf cfufdL !@ 

dlxgfsf] bfloTj e'QmfgLdf c;/ kg]{ u/L s'g} cj:yf l;h{gf ePsf] 5÷5}g ;f] ;DaGwdf ;+rfnsx?sf] wf/0ff M o; cf=j= 

@)*!.*@ sf] c;f/ d;fGt;Dddf sDkgLn] Jofh vr{df ut cf=j= @)*).*! sf] o; cjlwsf] t'ngfdf $%Ü eGbf a9L 

vr{df sdL cfPsf] 5 / sDkgLn] nufgL dfkm{t\ Realized d'gfkmf / cGo d'gfkmf ?= #,(#,%$,^$(.– u/]sf] 5 . 

-pm_ cfly{s jif{ ;dfKt ePkl5 ljj/0fkq k]z u/]df, cfly{s jif{ ;dfKt ePsf] ldltaf6 k]z ePsf] ldlt ;Dddf jf;nftsf] ldlt 

kl5sf] 36gfsf] af/]df 5'§} hfgsf/L ljj/0fkqdf ;dfj]z ug'{kg]{ M ;f] gePsf] 

-P_ ljut % jif{df ;DklQsf] k'gd"{Nof+sg ul/Psf] 5÷5}g, olb ul/Psf] eP -c_ ;DklQsf] ljj/0f -cf_ ;DklQsf] k'gd"{Nof+sg cl3 

/ kl5sf] lstfjL d"No -O{_ k'gd"{Nof+sgsf] cf}lrToM o; sDkgLn] ldlt @)&@.!).!% ut] gjnk/f;L, b]jr'nL l:yt hUuf 

If]qkmn #–!#–!$–) sf] hUuf d"No ?= *),*%,$@&.– df vl/b u/]sf]df pQm hUufsf] ahf/ d"Nodf lgs} kl/jt{g ePsf] x'Fbf 

sDkgLn] cf=j= @)&(.*) df :jtGq Eofn'P6/af6 ;f] hUufsf] k'gd"{Nof+sg u/L ?= @),!^,(),%(%.– sfod ul/Psf] 5 . cf=j= 

@)*).*! af6 sDkgLn] g]kfn ljQLo k|ltj]bg dfg -NFRS_ cg';f/ pQm hUufsf] e"tk|efjL ?kdf cf=j= @)&(.*) df 

k'gd{"Nof+sg ul/Psf] xf] .  

-P]_  cfufdL tLg jif{sf] k|If]lkt jf;nft, gfkmf gf]S;fg lx;fasf ;fy} To;sf u0fgfsf] cfwf/x? M 

sDkgLsf] cfufdL # cfly{s jif{sf] nflu k|If]lkt ljQLo l:ylt b]xfo adf]lhd /x]sf] 5 M  
 

jf;nft 

                                                                                /sd ?= df 

ljj/0f 

k|If]lkt 

cf=j= @)*@÷*# cf=j= @)*#÷*$ 
cf=j= 

@)*$÷*% 

;DklQ    
u}x| rfn' ;DklQ    
;DklQ, KnfG6 tyf pks/0f-v'b_ 824,969,905 809,237,900 794,316,219 
k"FhL sfo{ k|utL - - - 
cd't{ ;DklQ-v'b_ 464,327 308,427  
ROU ;DklQ -  - 
:yug s/ ;DklQ 46,377,068 46,377,068 46,377,068 
NufgL 90,357,330 81,321,597 73,189,438 
hDdf ux|} rfn' ;DklQ 962,168,630 937,244,992 913,882,724 
rfn' ;DklQ    
Oge]G6/Lh 82,766,130 122,493,873 181,290,932 
ljlQo ;DklQ    
Jofkf/ k|fKtL 347,091,266 359,586,551 418,147,790 

gub tyf gub a/fa/ 
 59,093,630   39,971,831   35,956,426  

cGo ljlQo ;DklQ  2,320,281   2,629,681   3,362,358  

rfn' s/ ;DklQ  -     -     -    

cGo rfn' ;DklQ  56,513,402   56,513,402   56,513,402  
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hDdf rfn' ;DklQ 
          

547,784,711  
                

581,195,341  
               

695,270,909  
hDDff ;DklQ 1,509,953,342 1,518,440,334 1,609,153,634 
OlSj6L / bfloTj    
OlSj6L    
OlSj6L  z]o/ k"FhL 726,000,000 726,000,000 726,000,000 
cGo OlSj6L 248,459,102 298,456,244 413,305,739 
hDDf OlSj6L 974,459,102 1,024,456,244 1,139,305,739 
BfloTj    
ux|} rfn' bfloTj    
ljlQo bfloTj    
a}+s af6 ;fk6L 303,314,199 283,689,897 261,312,822 
:yug s/ bfloTj - - - 
ef8f ltg'kg]]]{  - - 
hDdf ux|} rfn' bfloTj 303,314,199 283,689,897 261,312,822 
rfn' bfloTj    
ljQLo bfloTj    
a}}+s af6 ;fk6L 165,775,517 124,140,414 93,376,331 
Jofkf/ e'StfgL 36,307,140 53,734,568 79,527,160 
cGo ljQLo bfloTj 22,508,879 24,730,217 27,173,688 
ef8f ltg'kg]]]{ 598,510 - - 
rfn' s/ bfloTj   - 
a}wflgs / cGo rfn' bfloTj 6,989,995 7,688,994 8,457,894 
hDdf rfn' bfloTj 232,180,041 210,294,193 208,535,073 
hDdf bfloTj 535,494,240 493,984,089 469,847,895 
hDdf OlSj6L / bfloTj 1,509,953,342 1,518,440,334 1,609,153,634 

 
 

gfkmf gf]S;fg lx;fj 

     /sd ?= df 

 

ljj/0f 

k|If]lkt 

cf=j= @)*@÷*# cf=j= @)*#÷*$ cf=j= @)*$÷*% 

;+~rfng af6 cfDbfgL 635,149,359 940,021,052 1,391,231,157 
36fp M cGt z'Ns - - - 
v'b ljlqm cfDbfgL (330,277,667) (488,810,947) (723,440,202) 
v'b cfDbfgL 304,871,693 451,210,105 667,790,955 
a]r]sf] ;fdfgsf] nfut 127,303,291 188,408,871 278,845,129 
plrt d"No ÷ nfef+z cfo dfkm{t nufgLdf nfe - - - 

cGo ;~rfng cfDbfgL - - - 

plrt d"No ÷ nfef+z cfDbfgL ÷  dfkm{t nufgLdf nfe 23,844,296 21,459,866 19,313,879 
  201,412,697 284,261,100 408,259,706 
vr{    
k|zf;lgs vr{ 12,336,751 13,064,372 13,835,979 
sd{rf/L nfe vr{ 35,698,769 37,483,707 39,357,893 
ljlqm ljt/0f vr{ 88,170,487 120,322,695 178,077,588 
ljQLo nfut 38,444,033 41,950,041 34,147,588 
 d'No x|f; / kl/zf]wg vr{ 10,039,841 15,887,905 15,230,108 

ljQLo ;DklQdf ODkLo/d]G6sf] l/e{/;n - - - 
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hDDff vr{ 184,689,881 228,708,720 280,649,155 

af]g;, CSR / s/ cl3 gfkmf 16,722,816 55,552,380 127,610,551 
sd{rf/L af]g; sf] nfuL k|f]lehg 1,520,256 5,050,216 11,600,959 
skf]{/]6 ;fdflhs pQ/bfloTj 152,026 505,022 1,160,096 
s/ cl3sf] gfkmf 15,050,534 49,997,142 114,849,495 
36fpM s/ vr{    
rfn' s/    
:yug s/    
k'j{ cjlw s/ - - - 
cjlwsf] nflu gfkmf gf]S;fg 15,050,534 49,997,142 114,849,495 
cGo sDk/x]lG;e cfDbfgL    
gfkmf jf gf]S;fgdf k'gM juL{s[t ul/g] j:t'x¿    
hUufsf] k'gd{"Nof+sgdf nfe    
cGo sDk|x]lG;e cfo dfkm{t OlSj6L pks/0fx¿    
 :ylut cfos/ k|efj    
hDdf cGo sDk/x]lG;e cfDbfgL - - - 

cjlwsf] nflu hDdf sDk/x]lG;e cfDbfgL 15,050,534 49,997,142 114,849,495 

 

gub k|jfx ljj/0f 

     /sd ?= df 

ljj/0f 

k|If]lkt 

cf=j= @)*@÷*# cf=j= @)*#÷*$ cf=j= @)*$÷*% 

;~rfng ultljlwx¿af6 gub k|jfx    

jif{sf] nflu gfkmf    15,050,534     49,997,142   114,849,495  

;dfof]hg    
ljQLo nfut    38,444,033     41,950,041     34,147,588  

:yug s/ ;DkQL              -                 -                 -    

;DkQLsf] l8:kf]hn gfkmf              -                 -                 -    

u}/–rfn" ;DklQx¿sf] d"Nox|f; / kl/zf]wg    10,039,841     15,887,905      15,230,108  
    63,534,409   107,835,088     164,227,191  

;~rfng ;DklQdf d'd]G6;    
 OGe]6/Lhdf a[l4÷sdL    (15,971,824)    (39,727,743)   (58,797,059) 

Jofkf/ k|fKtL,C0f /cGo ;DkQLdf a[l4÷sdL   111,070,449    (12,804,686)    (59,293,915) 

ltg'{kg]{ ef8df a[l4÷sdL        (537,771)       (598,510)              -    

Jofkf/ e'QmfgL, cGo bfloTj / k|f]lehgdf j[l4÷sdL_      6,925,194     20,347,765    29,004,964  
   101,486,047      (32,783,173)   (89,086,010) 

;~rfngaf6 pTkGg gub   165,020,456     75,051,914      75,141,181  

;~rfng ultljlwx? åf/f pTkGg v'b gub   165,020,456     75,051,914      75,141,181  

nufgL ultljlwx¿af6 gub k|jfx    
;fdfGo ;DklQ / cd"t{ ;DklQx¿df yk  (334,388,814)   
k"+hL WIP df yk     18,276,152               -                 -    

Rou ;DkQLdf yk      1,025,756               -                 -    

cl3Nnf] cjlwsf] vr{    
nufgLdf yk     10,039,703       9,035,733       8,132,160  

;DkQL KnfG6 / pks/0fsf] lalqm    
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v'b gub -k|of]u ul/Psf]_ ÷ nufgL ultljlwx? åf/f pTkGg  (305,047,203)      9,035,733       8,132,160  

ljQLo ultljlwx¿af6 gub k|jfx    
;fk6Ldf a[l4÷sdL    91,520,587     (61,259,406)    (53,141,158) 

z]o/ lk|ldod               -                 -    

z]o/ cfj]bg k};f a[l4÷sdL              -                 -                 -    

z]o/ k'Flhdf a[l4÷sdL  145,200,000               -                 -    

IPO vr{              -      
s/ lgwf{/0f vr{              -                 -                 -    

ljQLo vr{   (38,444,033)   (41,950,041)   (34,147,588) 

ljQLo ultljlwx?df v'b gubsf] kof]u   198,276,554   (103,209,447)   (87,288,746) 

gub tyf gub a/fa/df v'b a[l4   58,249,807     (19,121,799)    (4,015,405) 

jif{sf] ;'?df gub / gub a/fa/        843,823     59,093,630      39,971,831  

ljb]zL d'›fdf /flvPsf] gub / gub a/fa/sf] ;Gt'ngdf 

ljlgdo b/ kl/jt{gsf] k|efj              -                 -                 -    

jif{sf] cGTodf gub / gub a/fa/     59,093,630      39,971,831     35,956,426  

 

OlSj6Ldf ePsf] kl/jt{g ;DalGw ljj/0f 

 

ljj/0f z]o/ cfj]bg /sd 
clu|d z]o/ 

e'QmfgL 

k'gd"Nof+sg 

sf]if 
lwtf]kq lk|ldod /flvPsf] sdfO{ HDdf 

>fj0f !, @)*! df 

Aofn]G; 580,800,000 - 193,525,168 243,300,000 (143,703,281) 812,195,368 

z]o/ k"FhL hf/L ug]{ - - - - - - 

of] jif{sf] gfkmf - - - - 3,428,799 3,428,799 
jif{sf] nflu cGo Jofks 

cfo, cfos/sf] v'b - -  - - - 
z]o/ lgisfzg vr{ / k"j{ 

cf=j= sf] vr{      (1,415,600) 
o; jif{{  hUuf 

k'g{d'Nofsg v'b s/      - 

k"j{ cjlw ;dfof]hg     - - 
lgisfzg ÷ z]o/ k"FhLdf 

:yfgfGt/0f      - 
/flvPsf] sdfO{df 

:yfgt/0f - - - - - - 
c;f/ #!, @)*@ df 

Aofn]G; 580,800,000 - 193,525,168 243,300,000 (140,274,482) 814,208,567 
>fj0f !, @)*@ df 

Aofn]G; 580,800,000 - 193,525,168 243,300,000 (140,274,482) 814,208,567 

z]o/ k"FhL hf/L ug]{ 145,200,000 - - - - 145,200,000 

of] jif{sf] gfkmf - - - - 15,050,534 15,050,534 
jif{sf] nflu cGo Jofks 

cfo, cfos/sf] v'b - -  - - - 

z]o/ lgisfzg vr{      - 
o; jif{{ hUuf k'g{d'Nofsg 

v'b s/      - 

s/ lgwf{/0f vr{     - - 
lgisfzg ÷ z]o/ k"FhLdf 

:yfgfGt/0f      - 
/flvPsf] sdfO{df 

:yfgt/0f - - - - - - 
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c;f/ #!, @)*# df 

Aofn]G; 726,000,000 - 193,525,168 243,300,000 (125,223,947) 974,459,102 
>fj0f !, @)*# df 

Aofn]G; 726,000,000 - 193,525,168 243,300,000 (125,223,947) 974,459,102 

z]o/ k"FhL hf/L ug]{ - - - - - - 

of] jif{sf] gfkmf - - - - 49,997,142 49,997,142 
jif{sf] nflu cGo Jofks 

cfo, cfos/sf] v'b - -  - - - 
o; jif{{ hUuf k'g{d'Nofsg 

v'b s/      - 

s/ lgwf{/0f vr{      - 
lgisfzg÷z]o/ k"FhLdf 

:yfgfGt/0f      - 
/flvPsf] sdfO{df 

:yfgt/0f - - - - - - 
c;f/ #!, @)*$ df 

Aofn]G; 

726,000,000 
- 193,525,168 243,300,000 (75,226,806) 1,024,456,243 

>fj0f !, @)*$ df 

Aofn]G; 

726,000,000 
- 193,525,168 243,300,000 (75,226,806) 1,024,456,243 

z]o/ k"FhL hf/L ug]{ - - - - - - 

of] jif{sf] gfkmf - - - - 114,849,495 114,849,495 
jif{sf] nflu cGo Jofks 

cfo, cfos/sf] v'b 

- - - - - - 

o; jif{{ hUuf k'g{d'Nofsg 

v'b s/ 

- - - - - - 

c;f/ #!, @)*% df 

Aofn]G; 726,000,000 - 193,525,168 243,300,000 39,612,689 1,139,305,739 

sDkgLsf] ljQLo ljj/0f k|If]k0f ljut aif{sf] sf/f]af/sf] cfwf/df lgisfzg sDkgLn] tof/ u/]sf] xf] . pQm ljQLo k|If]k0fsf] 

cfwf/x? tyf tl/sf k'g/fjnf]sg ul/ l7s 5 egL Pd=lh=P; P08 P;f]l;o6\;sf rf6{8 PsfpG6]06af6 ul/Psf] xf] .  

k|If]lkt ul/Psf] ljQLo ljj/0fx?sf] u0fgfsf] cfwf/x? b]xfo adf]lhd /x]sf] 5 M 

 o; sDkgLsf] cf=j @)&*.&( b]lv @)*!.*@ ;Ddsf] cf};t jflif{s cfDbfgL j[l4 b/ $*Ü /x]sf] cfwf/df ;f]xL 

adf]lhd cf=j= @)*@.*# b]lv @)*$.*% ;Ddsf] jflif{s cfDbfgL j[l4 b/ k|If]k0f ul/Psf] 5 . 

 ;+rfng jfktsf] nfut vr{ n]vfkl/If0f ul/Psf] kl5Nnf] tLg cf=j=sf] cf};t s'n cfDbfgL @!=&^Ü /x]sf] / sDkgLn] 

k|To]s cf=j= df %Ü Operational Efficiency sfod ug{] cg'dfgsf cfwf/df ;+rfng jfkt\sf] nfut vr{ k|If]k0f 

ul/Psf] 5 / o;sf nflu d'b|fl:kmltnfO{ cfwf/df lnOPsf] 5}g . 

 cf=j= @)*!.*@ sf] ckl/is[t ljQLo ljj/0fsf] cfwf/df / cf=j @)*@.*# b]lv n]vf kl/If0f z'Ns afx]ssf] k|zf;lgs 

nfut ljut !) jif{sf] d'b|fl:kmlt b/ cyf{t\ ^=)%Ü sf] cfwf/df k|If]k0f ul/Psf] 5 . 

 sd{rf/L ;'ljwf vr{ cf=j= @)*!.*@ sf] ckl/is[t ljQLo ljj/0fsf] cfwf/df / cf=j @)*@.*# b]lv jflif{s %Ü sf 

b/n] j[l4 ul/Psf] 5 . 

 cfos/ P]g, @)%* sf] cg';"rL @ / bkmf !! adf]lhd d'gfkmfsf] @%=%)Ü cfos/ k|If]lkt ul/Psf] 5 / :yut s/ 

u0fgf ul/Psf] 5}g . 

 sd{rf/L af]g; vr{ af]g; P]g, @)#) adf]lhd sDkgLsf] jflif{s v'b gfkmfsf] !)Ü sf b/n] u0fgf ul/Psf] 5 / 

;+:yfut ;fdflhs pQ/bfloTj jfkt\sf] vr{ cf}Bf]lus Joj;fo P]g, @)&^ adf]lhd v'b gfkmfsf] !Ü sf b/n] u0fgf 

ul/Psf] 5 . 

 x|f;s§L u0fgf ubf{ hLjg cjlwsf] cfwf/ ;db/ k|0ffnL jf WDV k|0ffnL adf]lhd ul/Psf] 5 . xfn /x]sf] pBf]u 

ejgsf] x|f;s§L ubf{ ;f]sf] hLjg cjlwsf] %) jif{ tyf KnfG6 / d]l;g/Lsf] xsdf hLjg cjlw $) jif{ lnO{ x|f;s§L 

ul/Psf] 5 tyf cGo ;DklQsf] x|f;s§L hLjg WDV k|0ffnL adf]lhd ul/Psf] 5 . t/ k|lt lbg !=% ls=ln= Ifdtfsf] 

gofF KnfG6sf] lgdf{0f cf=j= @)*@.*# sf] cGtdf ;dfKt x'g]5 / ;f]sf] %) jif{sf] hLjg cjlwdf SLM k|0ffnL 

adf]lhd x|f;s§L ul/g]5 . cf=j= @)*@.*# af6 ;DklQ yk gx'g] k|If]k0f ul/Psf] 5 . 
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 cf=j= @)*@.*# df ;fj{hlgs lgisf;g ul/g] ?= !$,%@,)),))).– sf] k"0f{ e'QmfgL ;lxt sDkgLsf] r'Qmf k"FhL ?= 

&@,^),)),))).– sfod ul/Psf] 5 . 

 ljt/0f ug{'kg{] nfef+z k|If]k0f ul/Psf] 5}g . 

 cf=j= @)*!.*@ sf] ckl/is[t ljQLo ljj/0fsf] cfwf/df / cf=j @)*@.*# b]lv ljut # jif{sf] n]vfkl/If0f ul/Psf] 

ljQLo ljj/0fsf] cfwf/df v'b cfosf] @&=!%Ü sf] cfwf/df OGe]G6/L k|If]k0f ul/Psf] 5 . 

 cf=j= @)*!.*@ sf] ckl/is[t ljQLo ljj/0fsf] cfwf/df / cf=j @)*@.*# b]lv ljut # jif{sf] n]vfkl/If0f ul/Psf] 

ljQLo ljj/0fsf] cfwf/df v'b cfosf] @*=%)Ü sf] cfwf/df Jofkf/ e'QmfgL k|If]k0f ul/Psf] 5 . 

 cf=j= @)*!.*@ sf] ckl/is[t ljQLo ljj/0fsf] cfwf/df / cf=j @)*@.*# b]lv sDkgLsf] cfGtl/s qm]l86 gLltsf] 

cfwf/df k|If]k0f ul/Psf] 5 . 

 sDkgLn] nufgL lkmtf{ x'g] cjlw, OG6g{n /]6 ckm l/6{g tyf g]6 k|h]06 Eofn"sf] u0fgf ubf{ l8:sfplG6Ë ˆofS6/ 

!)Ü n] u0fgf ul/Psf] 5 . 

  u=(=v ljQLo cg'kft ;DaGwL ljj/0f M 

-c_ ;+rfng cjlw tLg aif{ Joltt e} ;s]sf] cj:yfdf ljut tLg aif{sf] / tLg aif{ Joltt e}g;s]sf] cj:yfdf ;+rfng 

cjlwsf] tyf cfufdL tLg jif{sf] k|If]lkt k|lt z]o/ cfDbfgL (EPS) tyf k|ltz]o/ g]6jy{ lgDg cg';f/ 5 .  

  

ljj/0f 

  

jf:tljs ckl/is[t k|If]lkt 

cf=j= cf=j= cf=j= cfiff9 d;fGt cf=j= cf=j= cf=j= 

)&*÷)&( )&(÷)*) )*)÷)*! )*!÷)*@ )*@÷)*# )*#÷)*$ )*$÷)*% 

r'Qmf k'FhL -? df_ 150,000,000 225,000,000 580,800,000 580,800,000 726,000,000 726,000,000 726,000,000 

hu]8f sf]if tyf 

;+lrt gfkmf -? df_ 
(94,143,631) 10,636,274 231,395,368 

233,408,567 248,459,102 298,456,244 413,305,739 

hDdf -g]6jy{_ -?=_ 55,856,369 235,636,274 812,195,368 814,208,567 974,459,102 1,024,456,244 1,139,305,739 

z]o/ ;+Vof 1,500,000 2,250,000 5,808,000 5,808,000 7,260,000 7,260,000 7,260,000 

v'b gfkmf -?_ (52,998,758) (28,028,621) (21,531,027) 3,428,799 15,050,534 49,997,142 114,849,495 

k|lt z]o/ g]6jy{  

-k'gd{'Nof+sg afx]s _ 
37.24 18.72 106.52 

106.87 107.57 114.45 130.27 

k|lt z]o/ cfDbfgL  
(35.33) (12.46) (3.71) 

0.59 2.07 6.89 15.82 

-EPS Annualized_ 

g]6jy{df cf}ift 

k|ltkmn -Ü_  
(94.88%) (11.89%) (2.65%) 

0.42% 1.54% 4.88% 10.08% 

Gff]6M c;f/ d;fGt @)*@ ckl/is[t ljj/0f n]vfkl/Ifs4f/f k|dfl0ft ul/Psf] .  

 

-cf_ ljut tLg aif{sf] g]6jy{df ePsf] cf};t k|ltkmn : -36.48% 

**sDkgLsf] ljQLo ljj/0f k|If]k0f ljut aif{sf] sf/f]af/sf] cfwf/df lgisfzg sDkgLn] tof/ u/]sf] xf] . pQm ljQLo 

k|If]k0fsf] cfwf/x? tyf tl/sf k'g/fjnf]sg ul/ l7s 5 elg Pd=lh=P; P08 P;f]l;o6\;sf rf6{8 PsfpG6]06af6 

ul/Psf] xf] .   

u=!)_ lwtf]kq lgisfzg ;DaGwL ljj/0fM 

 

u=!)=s_ lwtf]kq hf/L ug{'sf] p2]ZoM 

-s_ o; sDkgLsf] k|aGwkqdf Joj:yf eP cg';f/ hf/L kF"hL ?= &@,^),)),)))÷– -cIf/]kL axQ/ s/f]8 ;f7L nfv ?k}Fof 

dfq_ sf] @)Ü k|ltztn] x'g cfpg] s"n cyf{t !$,%@,))) lsQf ;fwf/0f z]o/ ;j{;fwf/0fsf nflu lgisfzg ug{]5 . 

h;dWo] ;fj{hlgs lgisfzg ul/g] z]o/sf] !) k|ltztn] x'g cfpg] cyf{t ?= !,$%,@),)))÷– -cIf/]kL Ps s/f]8 

k}tfln; nfv la; xhf/ dfq_ /sd a/fa/sf] ?= !))÷– clÍt b/df !,$%,@)) lsQf g]kfn ;/sf/sf] ;DalGwt 

lgsfoaf6 >d :jLs[lt k|fKt u/L j}b]lzs /f]huf/Ldf /x]sf g]kfnL gful/sx?nfO{, % k|ltzt cyf{t &@,^)) lsQf z]o/x? 

;fd"lxs nufgL sf]ifx?nfO{ afF8kmfF8 u/L, # k|ltzt cyf{t $#,%^) lsQf z]o/ sDkgLdf sfo{/t sd{rf/Lx?sf nflu 

;'/lIft u/L afFsL /x]sf] !!,(),^$) lsQf z]o/ cGo ;j{;fwf/0fx?sf nflu lgisfzg u/L sDkgLsf] ;+rfns ;ldltdf 

;j{;fwf/0fsf] tkm{af6 ;d]t k|ltlglwTj ug]{ u/fpg] . 
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-v_ o; sDkgLsf] k|aGwkq tyf lgodfjnLdf pNn]v ePsf p2]Zox? cg'?k ug{'kg]{ sfo{x?sf] nflu cfjZos k"FHfL ;+sng 

ug]{ .  

-u_ sDkgLn] xfn ul//x]sf] sf/f]af/sf] If]q lj:tf/ u/L ;j{;fwf/0f hgtfx?nfO{ ;d]t o; sDkgLn] cfkm\gf] p2]Zo cg'?ksf]] 

sfo{ ;Dkfbg ug{sf] nflu ;j{;fwf/0fx?nfO{ ;xefuL u/fpg .  

-3_ ;fj{hlgs lgisfzg dfkm{t ;+slnt k"FhLsf] ;b'kof]u u/L kl/of]hgf lgdf0f{ ug{ a}+s tyf cGoaf6 lnPsf C0f e'StfgL 

u/L, Joj;fo la:tf/ ug]{ . 

u=!)=v lwtf]kq lgisfzgaf6 k|fKt k'FhLsf] pkof]uM 

lwtf]kq lgisfzgjf6 k|fKt k"FhLsf] pkof]u ug]{ ;DaGwdf sDkfgLsf] ldlt @)*!÷!!÷)# sf] ljz]if ;fwf/0f ;efaf6 b]xfo 

adf]lhd lg0f{o kfl/t ul/of] . 

qm=d ljj/0f /sd -?=_ 

! Malt and other Grain Spirit pTkfbg ug]{ gofF KnfG6 ;+rfng vr{ sl/a ?= (,)),)),)))÷– 

@ lxdfnog a}+s ln=af6 k|fKt 5f]6f] cfalws shf{ e'QmfgL sl/a ?= %,)&,)),)))÷– 

# cGo e'QmfgL sl/a ?= $%,)),)))÷– 

 

-c_ lgisfzgaf6 k|fKt x'g] s"n /sdnfO{ s;/L / s'g If]qdf k|of]u ul/g]5 tT;DaGwL ljj/0fM 

sDkgLn] cfˆgf] hf/L k"FhLsf] @) k|ltzt cyf{t ?= !$,%@,)),)))÷– -cIf/]kL ;ft s/f]8 aofgAa] nfv dfq_ /sd 

a/fa/sf] ;fwf/0f z]o/ ;j{;fwf/0fnfO{ lgisfzg ug]{5 . ;f] /sd dWo] Malt and other grain spirit pTkfbg ug{] gofF KnfG6sf] 

lgdf{0fdf sl/a ?=(,)),)),))).– /sd k|of]u ul/g]5 eg] sl/a ?= %,)&,)),)))÷– sDkgLn] a}+saf6 k|fKt u/]sf] 5f]6f] 

cfjlws shf{ e'QmfgL ug{ pkof]u ul/g]5 / afFsL ?= $%,)),)))÷– cGo e'QmfgLsf nflu pkof]u ul/g]5 . 

 

-cf_ ;fj{hlgs lgisfzg ul/g] lwtf]kq k"0f{ ?kdf laqmL gePdf ;fj{hlgs lgisfzgsf] nflu p2]Zo k|fKtL ug{sf] nflu ckgfOg] 

j}slNks Joj:yf M 

ljutdf ;f]xL k|sf/sf] cGo sDkgLn] ;j{;fwf/0fx?df z]o/ lgisfzg ubf{ dfu eGbf a9L z]o/sf] nflu b/vf:t k/]sf] 

x'gfn] o; sDkgLsf] lgisflzt z]o/x? klg k"0f{ ?kdf laqmL x'g] sDkgLsf] wf/0ff /x]sf] 5 . sy+sbflrt lgisfzg ul/g] 

z]o/ g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L j}b]lzs /f]huf/Ldf /x]sf g]kfnL gful/sx?n] k"0f{?kdf 

vl/b gu/]df afFsL z]o/ ;j{;fwf/0fx?sf] nflu lgisfzg ul/g] z]o/df yk ul/g]5 . ;j{;fwf/0fx?sf] nflu lgisfzg 

u/]sf] z]o/ s'g} sf/0fjz k"0f{ ?kdf laqmL gePdf lwtf]kq k|Tofe'ltstf{{ glan :6s l8n/ ln=, b/af/dfu{, sf7df8f}+ / 

glan OGe]i6d]G6 a}+lsª ln=, gS;fnn] vl/b ug]{ u/L ;Demf}tf u/LPsf] 5 .  
 

-O_ kl/of]hgfsf] ;+rfng :yfg, cfof]hgf r/0fa4 ?ksf sfof{Gjog ul/g] eP k|To]s r/0fdf nfUg] vr{, s'g} r/0f ;dfKt 

e};s]sf] eP ;f] ;DaGwL ljj/0f M  

o; sDkgLaf6 gjnk/f;L lhNnf b]jr'nL gu/kflnsf j8f g= ! l:yt ;fu/ l8li6n/L lnld6]8sf] lgdf{0f sfo{ ;DkGg 

eO{ ldlt @)&*÷)*÷@& ut]af6 ;+rfngdf cfO{;s]sf] . 

-O{_ cfof]hgf ;DkGg x'g], kl/If0f pTkfbg z'? x'g] / k"0f{ Jofj;flos pTkfbg z'? x'g] cg'dflgt ldlt M  

;fu/ l8li6n/L k"0f{ ?kdf lgdf{0f ;DkGg eO{ ldlt @)&*÷)*÷@& b]lv ;~rfngdf cfO{;s]sf] . 

-p_ ;+ul7t ;+:yfn] s'g} pks/0f vl/b u/]sf] jf ug{ nfu]sf] eP pQm pks/0fsf] d"No jf k|f:tfljt d"No ;Knfo;{sf] gfd / 

;Knfo;{;Fu ;Demf}tf ePsf] eP ;f] sf] d'Vo a"Fbfx? M 

;+:yfn] vl/b u/]sf] pks/0fsf] d"NoM  

;+ul7t ;+:yfn] l8=Pd KnfG6, af]tlnª KnfG6 / Kofs]lhª d]l;g/L jfkt\ hDdf ?=$),*^^,@@&.– -cf=j= @)*!.*@ sf] c;f/ 

d;fGt ;Dd x|f;s§L ;lxt_ df vl/b u/L h8fg eO;s]sf] 5 . 

-pm_ s'g} kf6L{;Fu k|ltlnlk clwsf/ 6«]8dfs{ Ohfhtkq /f]oN6L ;xsfo{ ;DaGwdf jf ljQLo jf k|fljlws ;Demf}tf ul/Psf] 

eP ;f] sf] k|d'v zt{x? / kf6L{sf] gfd 7]ufgf ;DaGwL lj:t[t ljj/0f M ;f] gePsf] .  

-P_ pTkfbg ;DaGw cfof]hgf eP ;f] sf] k|s[lt k|of]ustf{ k|lt:kbf{ nlIft ;d"x, pTkfbg Ifdtf, ljut jif{x?sf] Ifdtf 

pkef]u jf eljiodf ul/g] Ifdtf pkef]u ;DaGwL ljj/0f M sDkgLn] pTkfbg ug{] j:t' dlb/f xf] . o;sf] nlIft ju{ 

k|rlnt sfg'g cg'?k dlb/f ;]jg ug{ of]Uo JolQmx? x'g\ . sDkgLn] cf=j= @)&*.&( af6 pTkfbg k|f/De u/L g]kfnL 

ahf/df ljlqm ljt/0f u/]sf] 5  / pBf]usf] jflif{s pTkfbg Ifdtf %),!),))) ln= /x]sf] 5 . sDkgLn] cf=j= @)*).*! 

df !,)(,!)@ s]; dlb/f pTkfbg u/L ljlqm ljt/0f u/]sf] 5 eg] cf=j= @)&(.*) / @)&*.&( df qmdzM #@,&*) 

s]; / %*,@!& s]; dlb/f ljlqm ljt/0f u/]sf] 5 . ;fy}, cf=j= @)*!.*@ sf] h]7 d;fGt;Dddf &̂ ,#@$ s]; dlb/f 

pTkfbg u/L ljlqm ljt/0f u/]sf] 5 . 

-P]_ cfof]hgfsf] nflu cfjZos sRrf kbfy{sf] pknJwtf / To;sf] >f]t M o; sDkgLsf] pTkfbgdf k|of]u x'g] sRrf 

kbfy{x? h:t} Rectified Spirit, ENA, Malt, Flavour, Glass Bottles, caps, labels, packaging materials (carton, box), cfbL 

x'g\ . Rectified Spirit / ENA 3/]n' pBf]ux? h:t} lrgL pBf]u tyf cGo l8li6n/L pBf]ux?af6 cfk"lt{ ul/G5 . To;}u/L 

sDkgLn] :s6No08af6 Malt cfoft u/L dlb/f pTkfbgdf k|of]u ub{5 . sDkgLn] Flavour tyf cGo cfjZos sRrf 
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kbfy{x? ef/t tyf cGo b]zaf6 cfoft ub{5 eg] Glass Bottles, caps, labels / cGo packaging materials (carton, box) 

3/]n' ahf/af6 tyf ef/t / rLgaf6 cfoft ub{5 . 

-cf]_ cfof]hgfsf] nflu cfjZos x'g] ljB't, kfgL, Uof;sf] dfqf / To;sf] >f]Tf M sDkgLn] pBf]u ;++rfngsf nflu b]xfo 

adf]lhd cg'?ksf] ljB't, kfgL, Uof;sf] dfqf /x]sf] 5 tyf ;f] sf] >f]t b]xfo cg'?k /x]sf] 5 . 

 

qm=;+= ljj/0f cfjZos dfqf >f]t 

! ljB't ^#) s]=eL=P g]kfn ljB't k|flws/0f 

@ kfgL ^),)),))) ln= vfg]kfgL ;+:yfg tyf 6\o'a j]n 

# Uof; nfu" gx'g] nfu" gx'g] 

 -cf}_ ;fj{hlgs lgisf;gsf] nflu ul/g] vr{ k|d'v ?kdf b]xfodf pNn]lvt kIfx?nfO{ lbg] z'Nsx? ;DaGwL ljj/0f M  

-!_ lgisfzg tyf laqmL k|aGwsnfO{ lbO{g] z'Ns M ?= #,)),)))÷—  

-@_ 6«li6 -l8j]Gr/÷a08 lgisfzgsf] xsdf_M lgisfzg ul/g] l8j]Gr/ geO{ ;fwf/0f z]o/ ePsf] .  

-#_ k|Tofe"ltstf{ M glan :6s l8n/ ln=, b/af/dfu{, sf7df8f}+, k|Tofe"lt z'Ns ?= #,!^,*))÷— / glan OGe]i6d]G6 

a}+lsª ln=, gS;fn, sf7df8f}+, k|Tofe"lt z'Ns ?= #,#),)))÷— 

-$_ lj1x?sf] kfl/>lds jf ;]jf z'Ns M ljlQo k|If]k0f tof/ ul/lbg] ljz]if1nfO{ ;]jf z'Ns jfkt /sd ?= #),)))÷– 

a'emfOg] 5 . 

-%_ n]vfk/LIfssf] z'NsM n]vf kl/IfsnfO{ lbg] z'Ns ?= !,)),)))÷– d'=c=s/ afx]s . 

-^_ cGoM ;"rgf k|sfzg, cfj]bg k|zf]wg nufotsf cGo vr{x? lan adf]lhd . 

 

u=!)=u_ ;fj{hlgs lgisfzgaf6 k|fKt /sdnfO{ kl/of]hgfdf k|of]u ug{ k"j{ cGo s'g} Joj:yf ug{ nfluPsf] 5 eg] tT;DaGwL ljj/0fM  

;f] gePsf] . 

 

u=!)=3_ lk|ldoddf lwtf]kq hf/L ug]{ ePdf lk|ldod d"No lgwf{/0f ubf{ ckgfO{Psf] ljlw / cf}lrTo M z]o/sf] d"Nodf lk|ldod yk 

ul/Psf] 5}g . 

 

u=!)=ª_ lwtf]kqsf] afF8kmfF6, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL ljj/0fM 

-c_ cTolws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmFf6sf] k|s[of M 

 

j}b]lzs /f]huf/Ldf /x]sf g]kfnLx? M g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf a;L /f]huf/ 

ul//x]sf g]kfnLx?nfO{ ;'/lIft ul/Psf] ;j{;fwf/0fx?df lgisfzg ul/g] !$,%@,))) lsQf z]o/sf] !) k|ltzn] x'g cfpg] 

!,$%,@)) lsQf ;fwf/0f z]o/sf nflu g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L j}b]lzs /f]huf/Ldf /x]sf 

g]kfnL gful/sx?af6 cTolws dfu eO{ cfPsf] cj:yfdf k|rlnt lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ df ePsf] 

Joj:yf cg';f/ afF8kmfF8 ul/g]5 . sDkgLn] j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?nfO{ v/Lb ug{ cfXjfg u/]sf] z]o/ k"0f{ ?kdf 

laqmL geO{ afFsL /x]df jf Go"g dfu ePdf lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ sf] bkmf -$_ v sf] pkbkmf -^_ 

df ePsf] Joj:yf adf]lhd pQm afFsL /x]sf] z]o/x? ;j{;fwf/0f ;d'xdf yk u/L hf/L ul/g] 5 .  

 

;j{;fwf/0f z]o/wgLx? M o; ljj/0fkq dfkm{t hf/L ul/Psf] ;fwf/0f z]o/ ;+Vof eGbf a9L ;+Vofdf ;fwf/0f z]o/ vl/bsf] 

nfuL b/vf:t k|fKt x'g cfPdf g]kfn lwtf]kq af]8{sf] k|rlnt ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ df ePsf] 

Joj:yf cg';f/ ;fwf/0f z]o/x? afF8kmFf8 ul/g]5 . obL lgisfzg ul/Psf] cjlw e/df ;d]t ;j{;fwf/0fx?af6 ;fwf/0f z]o/ 

v/Lbsf nflu z]o/ ;+Vof eGbf Go"g ;+Vofdf z]o/ vl/bsf] dfu eO{ cfPsf] cj:yfdf afFsL /x]sf] z]o/ k|Tofe"ltstf{af6 

k|Tofe"lt ;Demf}tfdf pNn]v ePsf] zt{ adf]lhd v/Lb x'g]5 . To;}u/L z]o/ afF8kmfF8 ;DaGwL ;"rgf /fli6«o :t/sf] b}lgs 

klqsfdf k|sflzt ul/g]5 . 

 

-cf_  cToflws dfu ePsf] jf afF8kmfF6 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joj:yfM  

z]o/ ljqmL aGb ePsf] ldltn] lwtf]kq lgisf;g tyf afF8kmfF6 lgb]{lzsf, @)&$ sf] bkmf @( df Joj:yf ePsf] ;do leq 

z]o/ afF8kmfF8 u/L k"0f{ jf cf+lzs ?kdf :jLs[t÷c:jLs[t ePsf] Joxf]/f hgfOPsf] z]o/ afF8kmfF8 kq / /sd lkmtf{ e'QmfgL 

k"hf{ lbOg]5 . syd\sbflrt pQm ;do cjlwleq afF8kmfF8 ug{ g;s]df cfj]bsnfO b/vf:t jfkt hDdf u/]sf] /sd lkmtf{ 

e'QmfgL ug{' kg]{5 . cf:af clgjfo{ ePsf] cj:yfdf ælwtf]kq v/Lb -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @) cg'?k cf:af 

(ASBA) ;b:o a}+s tyf ljQLo ;+:yfaf6 cfj]bg lbg] cfj]bsx?sf] ;DjlGwt a}+s tyf ljQLo ;+:yfn] g} afF8kmfF8df gkg]{ 

nufgLstf{sf] lwtf]kq v/Lbsf] cfj]bg adf]lhd /f]Ssf /fv]sf] vftfsf] /sd dfq /f]Ssf km's'jf ul/g]5 . 

 

-O_ lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Aofhb/ M  

pk/f]Qm Aoj:yf cf:af (ASBA) ;b:o a}+s tyf ljQLo ;+:yfaf6 cfj]bg lbg] ePsfn] ;f] cfj]bsx?sf] xsdf nfu' x'g] 5}g . 
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-O{_ lwtf]kqsf] afF8kmfF6 tyf k|df0f kq hf/L ;DaGwL k|s[of / ;dofjwL M 

lgisfzg ul/g] ;fwf/0f z]o/ ælwtf]kq lgisfzg tyf aFf8kmFf6 lgb]{lzsf, @)&$Æ df ePsf] Joj:yf cg';f/ ;fwf/0f z]o/sf] 

afF8kmfF6 u/L ;"rLs/0f eP kZrft ælwtf]kq s]lGb|o lgIf]k ;]jf lgodfjnL, @)^&Æ sf] lgod @$ sf] pklgod & adf]lhd 

;DalGwt z]o/wgLsf] lxtu|fxL vftfdf cef}lts ?kdf z]o/ hDdf ul/g]5 .  

 

-p_ lwtf]kq ;"lrs/0f e};s]sf] eP To:tf] lwtf]kq ;"lrs/0f ul/Psf] lwtf]kq ahf/sf] gfd lwtf]kq sf/f]af/ z'? x'gsf] nflu 

;+ul7t :f+:yfn] k"/f ug'{kg]{ zt{x? ;DalGw ljj/0f M xfn ;Dd ;"lrs/0f e}g;s]sf] . 

 

-pm_ lwtf]kq ;"lrs/0f e}g;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf laqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod cg';f/ ;xh 

v/Lb / laqmL jf ljlgdo x'g ;Sg] u/fpgsf] nflu ul/g] Joj:yf ;DaGwL ljj/0f M  

o; ljj/0fkq cg';f/ hf/L ul/Psf] ;fwf/0f z]o/x? lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ df ePsf] Joj:yf 

cg';f/ afF8kmfF8 u/L bf];|f] ahf/df sf/f]af/ x'g] Joj:yfsf] nflu g]kfn :6s PS;r]~h lnld6]8 tyf l;l8P; P08 lSnol/Ë 

lnld6]8df k|rlnt ;"lrs/0f ;DaGwL Joj:yf cg';f/ ;"lrs/0f u/fO{ z]o/ vl/b laqmLsf] ug]{ Joj:yf ldnfOg]5 . 

 u=!)=r_ k|Tofe"lt ;DaGwL ljj/0fM 

-c_ lwtf]kq k|Tofe"lt ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgf / k|Tofe"lt ug]{ lwtf]kqsf] ;+Vof / /sdM 

o; ljj/0fkq dfkm{t lgisfzg ug{ nfluPsf] lwtf]kqsf] zt k|ltztn] x'g] ++!$,%@,))) lsQf ;fwf/0f z]o/sf] nflu ?= 

!$,%@,)),)))÷– /sd a/fa/sf] k|Tofe"lt ;]jf b]xfo adf]lhdsf sDkgLåf/f k|bfg ul/Psf] 5 .  

qm=;+= k|Tofe"ltstf{sf] gfd 7]ufgf k|Tofe"t z]o/ 

lsQf 

k|Tofe"t ul/Psf] 

/sd -?=_ 

sldzg     

/sd -?=_ 

;Demf}tf axfn /xg] 

ldlt 

! glan :6s l8n/ ln= b/af/dfu{, 

sf7df8f}+ 

&,(@,))) &,(@,)),))).– #,!^,*))÷— @)*@÷)^÷@) 

@ glan OGe]i6d]G6 a}+lsª 

ln= 

gS;fn, 

sf7df8f}+ 

^,^),))) ^,^),)),))).– #,#),)))÷— @)*@÷)^÷)(  

hDdf !$,%@,))) !$,%@,)),))).– ^,$^,*))÷—  

-cf_  lwtf]kq k|Tofe'ltstf{ ;+u ul/Psf] ;Demf}tfsf] d'Vo d'Vo a"Fbfx?M 

o; ljj/0fkq dfkm{t lgisfzg ug{ nfluPsf] lwtf]kqsf] dfly pNn]lvt k|Tofe"ltstf{;Fu d'Vo a'Fbfx? b]xfo adf]lhd /x]sf] 5. 

!= k|Tofe"ltstf{x?n] qmdzM &,(@,))) / ^,^),))) lsQf z]o/x?sf] nflu k|Tofe"lt ;]jf k|bfg u/]sf] 5 . 

@= k|Tofe"lt ;]jf k|bfg u/] jfkt o; ;+:yfn] glan :6s l8n/ ln=nfO{ ?= #,!^,*))÷— / glan OGe]i6d]G6 a}+lsª ln=nfO{ 

?=#,#),)))÷— ;]jf z"Nssf] ?kdf lbOg] 5 . pQm /sd sDkgLn] ;Demf}tf u/]sf] ;ft lbg leq kl5 lkmtf{ gx'g] u/L k|bfg 

ug]{5 . 

#= k|Tofe'ltstf{sf] bfloTj cfkm'n] sa'n u/]sf] xb;Dd dfq l;ldt x'g]5 . sy+sbflrt\ s'g} Ps kIfn] k'/f ug'{kg]{ cfly{s bfloTj 

k"/f gu/]df csf]{ kIfn] ;f] k"/f u/fpg k|rlnt P]g lgod cg';f/ sf/jfxL ug{ ;lsg]5 .  

$= o; ljj/0fkq cg';f/ hf/L ul/g] ;Dk'0f{ ;fwf/0f z]o/x?sf nflu cfj]bg k|fKt ePdf k|Tofe'ltstf{sf] bfloTj :jtM k"/f x'g]5. 

%= o; ;Demf}tfsf] AofVofdf jf sfof{Gjogdf dtleGgtf ePdf jf ljjfb pTkGg ePdf ;a} kIfsf] ;xsfo{df ljjfb lg/f]k0f 

ul/g]5 . ;f] af6 ljjfb lg/f]k0f gePdf k|rlnt P]g adf]lhd ljjfb lg/f]k0f ul/g]5 .  

^= glan :6s l8n/ ln= ;Fusf] ;Demf}tfsf] xsdf ldlt @)*!÷!@÷@! ut] b]lv ^ dlxgfsf] nflu dfq dfGo x'g]5 . glan 

OGe]i6d]G6 a}+lsª ln=;Fusf] ;Demf}tfsf] xsdf ldlt @)*!÷!@÷!) ut] b]lv ̂  dlxgfsf] nflu dfGo x'g]5 . ;a} kIfsf] ;xdltdf 

;Demf}tfnfO{ k'gM gjLs/0f ug{ ;lsg]5 . 

 

u=!)=5_ cfj]bg lb+bf Wofg lbg'kg]{ s'/fx? M 

-c_ lwtf]kqjfnfsf] clwsf/ tyf k|ltaGwfTds Joj:yfx? h:t} dtflwsf/, nfef+z, xsk|b z]o/, lwtf]kqjfnfsf] clwsf/df kl/jt{g 

ug]{ k|s[of tyf lwtf]kqsf] vf/]hL cflb ;DaGwL ljj/0f, 

o; ljj/0fkq cg';f/ lgisfzg ul/Psf z]o/sf] afF8kmfF8df k/]sf z]o/wgLx?sf] clwsf/ tyf k|ltaGwfTds Joj:yfx? h:t} 

dtflwsf/, nfef+z, xsk|b z]o/, lwtf]kqjfnfsf] clwsf/df kl/jt{g ug]{ k|s[of tyf lwtf]kqsf] vf/]hL cflb ;DaGwL Joj:yf 

k|rlnt sfg"g adf]lhd x'g]5 . 

-cf_ lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7fpF, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f]eGbf dfly lng] ePdf 

s'g u'0ffÍdf lng ;Sg] xf] ;f] ;DaGwL ljj/0f, 

!= sDkgLsf] /lhi68{ sfof{no gjnk'/ lhNnf, b]jr'nL gu/kflnsf–!  tyf o; lgisfzg sfo{sf nflu lgo'Qm lwtf]kq lgisfzg 

tyf laqmL k|aGws d'lQmgfy Soflk6n lnld6]8, sf7df8f}+df sfof{no ;doleq ;Dks{ /fvL sDkgLsf] k|aGwkq tyf lgodfjnL 

k|fKt ug{ jf x]g{ ;lsg]5 . 

@= o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ vl/bsf nflu b/vf:t lbFbf cfof]hgf k|efljt If]qsf b/vf:tjfnfn] 

b/vf:t;fy cfkm'n] vl/b ug{ rfx]sf] ;fwf/0f z]o/ ;+Vofsf] k|lt ;fwf/0f z]o/ ?=!))÷— sf b/n] x'g cfpg] Psd'i6 /sd 
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lgisfzgsf] nflu tf]lsPsf] ;+sng s]Gb|x?df hDdf u/L ;f] sf] ;Ssn ef}r/ jf a}+s 8«fkm\6 ;+nUg u/L b/vf:t lbg' kg]{5 

. cfof]hgf k|efljt If]q afx]ssf ;j{;fw/0f b/vf:tjfnfn] b/vf:t;fy cfkm'n] vl/b ug{ rfx]sf] ;fwf/0f z]o/ ;+Vofsf] k|lt 

;fwf/0f z]o/ ?=!))÷— sf b/n] C–ASBA k|0ffnL dfkm{t cfj]bg lbg ;Sg]5g\ . 

#= o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] nflu b/vf:t lbFbf b/vf:tjfnfn] sDtLdf !) -bz_ lsQf ;fwf/0f 

z]o/sf] nflu b/vf:t lbg' kg]{5 . olb s'g} b/vf:tjfnfn] !) lsQf eGbf a9L z]o/ vl/bsf nflu b/vf:t lbg rfx]df !) 

c+ssf] u'0ffÍdf clwstd !),))) lsQf ;Dd ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg' ;Sg]5 . 

-O_  cfj]bg lbFbf kfngf ug'{kg]{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu 

gful/stf÷hGdbtf{sf] k|dfl0ft k|df0fkqsf] k|ltlnlk k]z ug'{kg]{ jf lwtf]kq bnfn Joj;foLn] lbPsf] u|fxssf] kl/ro gDa/ / 

;DalGwt Joj;foLsf] gfd v'nfpg'kg]{ / a}+s vftf dfkm{t sf/f]af/ ul/g'kg]{ h:tf kIfx?M    

 

j}b]lzs /f]huf/df /x]sf g]kfnLx?sf] xsdf M 

!= g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d l:js[lt lnO{ ljb]zdf a;L /f]huf/L ul//x]sf g]kfnLx?n] o; ljj/0fkq cg';f/ 

cfj]bg ug{ kfpg]5g\ . 

@= o; ljj/0fkq cg';f/ lwtf]kq vl/b ug{ rfxg] g]kfnLx?n] z]o/df cfj]bg lb+bf g]kfn lwtf]kq af]8{af6 b/vf:t ;+sng ;DalGw 

sfo{ ug{ cg'dlt k|fKt cf:af ;b:o a}+s jf ljQLo ;+:yfdf /x]sf] ljk|]if0f -/]ld6\ofG;_ art vftf dfkm{t dfq e'QmfgL ug'{kg]{5 

. 

#= z]o/df cfj]bg ug{ ljk|]if0f -/]ld6\ofG;_ art vftfdf kl5Nnf] 5 dlxgfdf sDtLdf %) xhf/ g]kfnL ?k}ofF ;DalGwt cfj]bsn] 

cfkm' /f]huf/ /x]sf] d'n'saf6 hDdf u/]sf] x'g' kg]{5 . 

$= g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt lnO{ j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?n] o;/L cfj]bg ug{sf nflu l8Dof6 

clgjfo{ /x]sfn] ;DalGwt lgIf]k ;b:ox?af6 k|bfg ul/g] cgnfO{g kf]6{nx?af6 klg l8Dof6 vftf vf]Ng ;Sg]5g\ . 

%= lgisflzt z]o/df cfj]bg lbO{ afF8kmfF8df k/]sf ljb]zdf a;L /f]huf/ ul//x]sf g]kfnL gful/sn] ;j{;fwf/0fnfO{ 5'6\ofO{Psf] 

z]o/df cfj]bg ug{ ;Sg] 5}gg\. 

^= cf:af (ASBA) ;]jfdf ;xefuL a}s tyf ljQLo ;+:yfn] ASBA cGt{ut lng] cfj]bgsf] 9fFrf lwtf]kqsf] ;fj{hlgs lgisfzgsf] 

s]lb|s[t ljB'tLo ;]jf ;DaGwL sfo{ ;~rfng lgb]{lzsf, @)&$sf] cg';'rL % adf]lhd x'g'kg]{5 . 

&= l;l8P; P08 lSnol/Ë lnld6]8af6 pknAw u/fO{Psf] æd]/f] z]o/Æ ;ˆ6j]o/af6 klg cfj]bsn] cfj]bg ug{ ;Sg]5g \ .To;sf 

nflu cfj]bsn] cfˆgf] lxtu|fxL vftfdf a}+s vftfsf] ljj/0f pNn]v ul/;s]sf] x'g' kg]{5 / ;DalGwt a}+s tyf ljQLo ;+:yfaf6 

CRN g+= lnO{;s]sf] x'g'kg]{5 . 

*= l/tk"j{s k|fKt gePsf] b/vf:t tyf cfj]bg kmf/fddf pNn]v ePsf] lxtu|fxL vftf g+= / cfj]bssf] gfd l;l8P;;Lsf] clen]vdf 

km/s k/]sf] kfO{Pdf ;f] kmf/fdnfO{ z]o/ afF8kmfF6df ;dfj]z gul/g] x'Fbf cfj]bg kmf/fddf e/]sf] lxtu|fxL vftf g+= cfj]bs 

:jo+n] Plsg ug'{kg]{5 . 

(= cfj]bsn] cfj]bg kmf/d a'emfpFbf b]xfosf s'/fx?df ljz]if Wofg lbO{ :ki6;+u cfj]bg kmf/d e/L a'emfpg' kg]{5 M 

s= lwtf]kq lgisfzgstf{ sDkgLsf] gfd . 

v= cfj]bssf] gfd, y/, 7]ufgf, gful/stf g+=, b:tvt, ;Dks{ kmf]g g+=, Od]n 7]ufgf . 

u= vl/b ug{ rfx]sf] lwtf]kqsf] ;+Vof –c+s / cIf/df . 

3= vl/b ug{ rfx]sf] lwtf]kq jfktsf] /sd –c+s / cIf/df . 

a= cfj]bssf] vftf /x]sf] a}+ssf] gfd, 7]ufgf, vftf g+= / vftfsf] lsl;d . 

r= cfj]bssf] lxtu|fxL–l8Dof6 vftf gDa/ . 

!)= cfj]bsx?n] cfj]bg lb+bf l;–cf:jf ;b:o a}+sx?df /x]sf] cfj]bg jfktsf] /sd /f]Ssf /flvg] vftf cGo s'g} k|sf/n] /f]Ssf 

/x]sf] jf lgis[o (Dormant) /x]sf] x'g' x'b}g . 

!!= cfj]bg lbPsf] /sd a/fa/sf] /sd vftfdf x'g'kg]{5 . 

!@= Ps JolQmn] cfkm'n] vl/b ug{ rfx]sf] ;fwf/0f z]o/sf] nflu Ps eGbf a9L b/vf:t lbg kfOg] 5}g . olb Ps JolQmsf] gfddf 

Ps eGbf a9L cfj]bg k|fKt x'g cfPdf ;Dk'0f{ b/vf:tnfO{ /2 ul/g]5 . 

!#= lwtf]kq v/Lbsf] nflu b/vf:t lb+bfsf] cj:yfdf jf b/vf:t lbO{;s]kl5 v/Lb u/]sf] lwtf]kq jfktsf] /sd e'QmfgL gx'+b} 

k|rlnt sfg'g adf]lhd clwsf/ k|fKt clwsf/L jf lgsfoaf6 nufgLstf{sf] vftf /f]Ssf /fVg] cfb]z k|fKt ePdf lgisfzg 

tyf laqmL k|aGwsn] To:tf] b/vf:t kmf/fdnfO{ cfb]z adf]lhd ug]{5 . 

!$= lwtf]kq afF8kmfF8 ug'{k'j{ clVtof/ k|fKt lgsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cfb]z jf lgb]{zg k|fKt ePdf ;DalGwt 

a}+s jf ljQLo ;+:yfn] To:tf] cfb]z jf lgb]{zg cg';f/ ;DalGwt nufgLstf{sf] vftf /f]Ssf u/L To;sf] hfgsf/L t'?Gt 

lgisfzg tyf laqmL k|aGwsnfO{ lbg' kg]{5 . 

!%= z]o/sf] afF8kmfF8 u/L ;"lrs/0f eP kZrft\ afF8kmfF8df k/]sf cfj]bsx?nfO{ afF8kmfF8df k/]sf] z]o/ lghx?sf] lxtu|fxL vftfdf 

hDdf ug{] Joj:yf ul/g] ePsf]n] ;Dk"0f{ cfj]bsx?n] clgjfo{ ?kdf cfˆgf] lxtu|fxL vftf g+= cfj]bg kmf/fddf pNn]v ug'{ 

kg]{5 . 

!^= ?=%,)),)))÷– ;Ddsf] nflu cfj]bg lbg] cfj]bsn] :j]lR5s ?kdf / ;f]eGbf a9L /sdsf] nflu cfj]bg lbg] cfj]bsn] clgjfo{ 

?kdf cfj]bgdf cfkm\gf] :yfoL n]vf gDa/ (PAN) v'nfpg'kg]{5 . o; cltl/Qm ?= %,)),)))÷– jf ;f]eGbf a9L /sd cfj]bg 
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lbg] cfj]bsx?n] cfkm"n] cfj]bg lbFbf hDdf u/]sf] /sd ;DklQ z'4Ls/0f P]gsf] alv{nfk x'g] u/L cfh{g gu/]sf] egL pb\3f]if0f 

ug'{kg]{5 . 

!&= j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu o; ljj/0fkq dfkm{t lgisfzg ul/g] z]o/sf nflu Go"gtd !) lsQf / ;f] eGbf 

a9Lsf nflu !) -bz_ c+sn] efu hfg] ;+Vofdf clwstd &,))) -;ft xhf/_ lsQf;Ddsf nflu cfj]bg lbg ;lsg]5 . 

 

;j{;fwf/0fsf] xsdf M 

!= s'g} klg g]kfnL gful/sn] o; ljj/0fkq dfkm{t hf/L ul/g] ;fwf/0f z]o/ vl/bsf nflu b/vf:t lbg ;Sg]5g . 

@= o; ljj/0fkqaf6 lgisfzg x'g] lwtf]kq vl/bsf nflu b/vf:t lbg rfxg]n] g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ lwtf]kqsf] 

;fj{hlgs lgisfzgsf] s]lGb|s[t ljB'lto ;]jf ;DaGwL sfo{ ;~rfng lgb]{lzsf, @)&$ adf]lhd ;fj{hlgs lgisfzg k|0ffnL 

dfkm{t cfj]bg ;+sng ug{ cfj4 ASBA ;]jfdf ;xefuL a+}s tyf ljQLo ;+:yf tyf ltgsf zfvf sfof{nox?af6 cfj]bg lbg 

;Sg]5g\. 

#= cf:af (ASBA) ;]jfdf ;xefuL a}s tyf ljQLo ;+:yfn(ASBA)cGt{ut lng] cfj]bgsf] 9fFrf lwtf]kqsf] ;fj{hlgs lgisfzgsf] 

s]lb|s[t ljB'tLo ;]jf ;DaGwL sfo{ ;~rfng lgb]{lzsf,@)&$sf] cg';'rL % adf]lhd x'g'kg]{5 . 

$= l;l8P; P08 lSnol/Ë lnld6]8af6 pknAw u/fO{Psf] æd]/f] z]o/Æ ;ˆ6j]o/af6 klg cfj]bsn] cfj]bg ug{ ;Sg]5g \ . To;sf 

nflu cfj]bsn] cfˆgf] lxtu|fxL vftfdf a}+s vftfsf] ljj/0f pNn]v ul/;s]sf] x'g' kg]{5 / ;DalGwt a}+s tyf ljQLo ;+:yfaf6 

CRN g+= lnO{;s]sf] x'g' kg]{5 . 

%= l/tk"j{s k|fKt gePsf] b/vf:t tyf cfj]bg kmf/fddf pNn]v ePsf] lxtu|fxL vftf g+= / cfj]bssf] gfd l;l8P;;Lsf] clen]vdf 

km/s k/]sf] kfO{Pdf ;f] kmf/fdnfO{ z]o/ afF8kmfF6df ;dfj]z gul/g] x'Fbf cfj]bg kmf/fddf e/]sf] lxtu|fxL vftf g+= cfj]bs 

:jo+n] Plsg ug'{kg]{5 . 

^= cfj]bsn] cfj]bg kmf/d a'emfpFbf b]xfosf s'/fx?df ljz]if Wofg lbO{ :ki6 ;Fu cfj]bg kmf/d e/La'emfpg' kg]{5 M 

s= lwtf]kq lgisfzgstf{ sDkgLsf] gfd . 

v= cfj]bssf] gfd, y/, 7]ufgf, gful/tf g+=, b:tvt , ;Dks{ kmf]g g+=, Od]n . 

u= gfjfns / ljlIfKt JolQmsf] xsdf ;+/Ifssf] gfd, y/ / gftf . 

3= vl/b ug{ rfx]sf] lwtf]kqsf] ;+Vof -c+s / cIf/df_ . 

a= vl/b ug{ rfx]sf] lwtf]kq afktsf] /sd -c+s / cIf/df_ . 

r= cfj]bssf] vftf /x]sf] a}+s÷ljQLo ;+:yfsf]gfd, 7]ufgf, vftf g+= / vftfsf] lsl;d 

5= cfj]bssf] lxtu|fxL -l8Dof6_ vftf gDa/ . 

&= cfj]bsn] cfj]bg lbFbf l;—cf:jf ;b:o a}+s÷ljQLo ;+:yfx?df /x]sf] cfj]bg afktsf] /sd /f]Ssf /flvg] vftf cGo s'g} 

k|sf/n] /f]Ssf /x]sf] jf lgis[o /x]sf] x'g'x'Fb}g . 

*= cfj]bg lbPsf] /sd a/fa/sf] /sd vftfdf x'g'kg]{5 . 

(= Ps JolQmn] cfkm"n] vl/b ug{ rfx]sf] ;fwf/0f z]o/sf] nflu Ps eGbf a9L b/vf:t lbg] kfOg] 5}g . olb Ps JolQmsf] gfddf 

Ps eGbf a9L cfj]bg k|fKt x'g cfPdf ;Dk"0f{ b/vf:tnfO{ /4 ul/g]5 . 

!)= j}b]lzs /f]huf/Ldf /x]sf g]kfnLsf nflu lgisfzg ul/Psf] z]o/df afF8kmfF8df k/]sf z]o/wgLx?n] o; lgisfzgdf cfj]bg 

lbg kfpg] 5}gg\. olb cfj]bg u/]sf] kfO{Pdf ;f] cfj]bg :jtM cof]Uo 7xl/g] 5 . 

!!= lwtf]kq vl/bsf nflu b/vf:t lbFbfsf] cj:yfdf jf b/vf:t lbO{;s]kl5 vl/b u/]sf] lwtf]kq jfktsf] /sd e'QmfgL gx'Fb} 

k|rlnt sfg"g adf]lhd clwsf/ k|fKt clwsf/L jf lgods lgsfoaf6 nufgLstf{sf] vftf /f]Ssf /fVg] cfb]z k|fKt ePdf 

lgisfzg tyf laqmL k|aGwsn] To:tf] b/vf:t kmf/dnfO{ cfb]z adf]lhd ul/g]5 . 

!@= lwtf]kq afF8kmfF8 ug'{k"j{ clVtof/ k|fKt lgsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cfb]z jf lgb]{zg k|fKt ePdf ;DalGwt 

a}+s jf ljQLo ;+:yfn] To:tf] cfb]z jf lgb]{zg cg';f/ ;DalGwt nufgLstf{sf] vftf /f]Ssf u/L To;sf] hfgsf/L t'?Gt 

lgisfzg tyf laqmL k|aGwsnfO{ lbg'kg]{5 . 

!#= z]o/sf] afF8kmfF8 u/L ;"lrs/0f eP kZrft afF8kmfF8df k/]sf cfj]bsx?nfO{ afF8kmfF8df k/]sf] z]o/ lghx?sf] lxtu|fxL vftfdf 

hDdf ug{] Joj:yf ul/g] ePsf]n] ;Dk"0f{ cfj]bsx?n] clgjfo{ ?kdf cfˆgf] lxtu|fxL vftf g+= cfj]bg kmf/fddf pNn]v ug'{ 

kg]{5 . 

!$= o; ljj/0fkq dfkm{t lgisfzg ul/g] z]o/sf nflu Go"gtd !) -bz_ lsQf tyf ;f] eGbf a9Lsf nflu !) -bz_ c+sn] efu 

hfg] ;+Vofdf clwstd !),))) -bz xhf/_ lsQf;Ddsf nflu cfj]bglbg ;lsg]5 . 

!%= ?= % nfv;Ddsf] nflu cfj]bg lbg] cfj]bsn] :j]lR5s ?kdf / ;f] eGbf a9L /sdsf] nflu cfj]bg lbg] cfj]bsn] clgjfo{ 

?kdf cfj]bgdf cfˆgf] :yfoL n]vf gDa/ (PAN) b/vf:t kmf/ddf v'nfpg'kg]{5 . 

 

u=!!_ ;DalGwt kIf aLrsf] sf/f]af/ ;DaGwL ljj/0fM 

lgisfzgstf{ ;+ul7t ;+:yf / lgDg lnlvt kIf aLr ljut @ jif{sf] cjlwdf s'g} k|sf/sf] j:t'ut sf/f]af/ ePsf] jf s'g} 

sf/f]af/ ug{ k|:tfj ul/Psf] eP sf/f]af/df ;+nUg JolQmx?sf] gfd, ltgLx?sf] ;+ul7t ;+:yf;+usf] ;DaGw, sf/f]jf/sf] k|s[lt / 

/sd ;DjGwL ljj/0f M ;f] gePsf] . 

-s_ ;+ul7t ;+:yfsf] sfo{sf/L clws[t jf ;~rfnssf] ?kdf /x]sf] JolQmM ;f] gePsf] . 

-v_ cfwf/e"t z]o/wgLM sf/f]af/ gePsf] . 

-u_ v08 -s_ / -v_ df pNn]lvt s'g} JolQmsf] Psf3/ kl/jf/sf] ;b:oM sf/f]af/ gePsf] . 
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-3_ ;+ul7t ;+:yfsf] sfo{sf/L clws[t jf ;~rfns jf cfwf/e"t z]o/wgLn] #) k|ltzt jf ;f] eGbf a9L dtflwsf/ x'g] u/L 

z]o/ :jfldTj u|x0f u/]sf] sDkgL jf ;+ul7t ;+:yfM ;f] gePsf] . 

-ª_ ;+ul7t ;+:yf jf To;sf] ;xfos sDkgLn] xfnsf] ;~rfns jf lghsf] Psf3/ kl/jf/sf] ;b:osf nflu s'g} sf/f]af/ jf 

;Demf}tf u/]sf] 5 eg] ;f] jf ljj/0fkq k|sfzg ug'{ eGbf # jif{ cufl8sf] cjlwdf sDkgLsf] ;~rfns jf ;~rfnssf] 

Psf3/ kl/jf/sf] ;b:osf nflu s'g} sf/f]af/ jf ;Demf}tf u/]sf] eP ;f] s'/fM s'g} sf/f]af/ jf ;Demf}tf u/]sf] 5}g . 

-r_ s'g} ;~rfns jf ;~rfnssf] Psf3/ kl/jf/sf] ;b:onfO{ s'g} C0f lbPsf] jf lgh;Fu lnPsf] eP pQm C0f ;DaGwL lj:t[t 

ljj/0f h:t} C0fafkt lnPsf] /sd, C0fsf] Jofhb/, C0f lnPsf] ldlt, C0f e'QmfgL cjlw cflbsf] ljj/0fM ;f] gePsf] . 
 

u=!@_ ljb]zL nufgL / Joj:yfkg ;DaGwL ljj/0f M 

ljb]zL nufgL / Joj:yfkgdf ;+ul7t ;+:yf ;+rfng x'g] eP ;f] sf] ljj/0fsf ;fy} ;DjlGwt ;Demf}tfsf] d'Vo tyf tflTjs 

a"+bfx? M ;f] gePsf] . 
 

u=!#_ ;"rLs[t ;+ul7t ;+:yfn] ;fj{hlgs lgisfzg ug]{ ePdf b]xfosf] ljj/0f pNn]v ug'{kg]{M 
 

-s_ ;+ul7t ;+:yfsf] ljut # cfly{s aif{sf] k|To]s q}dfl;s cjlwsf] pRrtd, Go"gtd, clGtd ahf/ d"Nosf ;fy} sf/f]jf/ 

ePsf] z]o/ ;+VofM lgisfzgstf{ sDkgL ;"lrs[t ;+ul7t ;+:yf gePsf] .  
 

-v_ af]8{df ljj/0fkq btf{sf] nflu k|:t't ug'{ eGbf ^ dlxgf cufl8sf] cjlwsf] dfl;s ?kdf pRr, Go"g / clGtd d"Nosf ;fy} 

k|To]s dlxgfdf sf/f]jf/ ePsf] s"n lbg / s'n sf/f]af/ ePsf] lwtf]kq ;+Vof M ;f] gePsf] . 

u=!$_ kl5Nnf] ;fj{hlgs lgisfzgsf] cg'dfg tyf pknAwL ;DaGwL ljj/0f M 

;+ul7t ;+:yfn] o; eGbf cuf8L lwtf]kq lgisfzg ubf{ tof/ u/]sf] ljj/0fkq jf cGo ljj/0fx?df pNn]vLt ul/Psf nIo 

tyf sfo{qmdx? tyf v'b d'gfkmf xfl;n ug{ ;s]÷g;s]sf], g;s]sf] cj:yfdf nIo tyf sfo{qmdsf ;fy} ljj/0fkq jf cGo 

ljj/0fx?df k|If]lkt v'b d'gfkmf eGbf aL; k|ltzt jf ;f] eGbf a9Ln] Go"g x'g uPsf] eP o;/L km/s kgf{sf] sf/0f M xfn;Dd 

s'g} ;fj{hlgs lgisfzg gul/Psf] .  

u=!%_ k/fdz{bftf÷ laz]if1 ;DaGwL ljj/0fM  

-s_ n]vfkl/Ifs, k|d'v a}+s, lgisfzg sfo{ ;Fu;+nUg a}+s, k|If]lkt ljQLo ljj/0f 7Ls 5 egL k|dfl0ft ug]{ lj1 cflbsf] gfd tyf 

7]ufgf M 

-!_ n]vfk/LIfs M  

sDkgLsf] cf=j=@)*)÷*! df o; ;+ul7t ;+:yfsf]] n]vfk/LIfsdf s] P08 8L P;f]l;P6\; rf6{8 PsfpG6]06\; /xg' ePsf] 5 . 

 

-@_  k|d'v a}+s M o; lgisfzgsf] nflu k|d'v a}+ssf] Joj:yf ul/Psf] 5}g . 

 

-#_ lgisfzg a}+s (Bankers to the Issue)M 

o; lgisfzgsf] nflu b]xfo a}+snfO{ lgisfzg a}+s (Banker to the Issue) sf] ?kdf lgo'Qm ul/Psf] 5 .  

 

l;=g+= lgisfzg a}+ssf] gfd, 7]ufgf vftfsf] gfd vftf g+= 

!= >L d'lQmgfy ljsf; a}+s ln=, sdnfbL, 

sf7df08f}+ . 

MUKTINATH CAPITAL LTD-
SAGAR IPO 

)#%!)@))$)^%#@))))(@ 

 

;fy} cfjZostf cg';f/ lgisfzg aGb x'g' cufj} af]8{nfO{ hfgsf/L lbO{ cGo jfl0fHo a}+s tyf /fli6«o :t/sf] ljsf; a}+sx?nfO{ 

;d]t o; z]o/ lgisfzgsf] nflu lgisfzg a}+ssf] ?kdf lgo'Qm ug{ ;lsg]5 .   

 

-$_ ljQLo k|If]k0fsf] ljj/0f tof/ kfg]{ lj1 M 

    o; ljj/0fkqdf pNn]v ul/Psf] ljQLo ljj/0f tof/ kfg]{ Pd=lh=P; P08 P;f]l;P6\; rf6{8 Psfp06]06\; /x]sf] 5 . 

 

-%_ ljQLo k|If]k0fsf] cg'dfg tyf cfwf/x? k'g/fjnf]sg u/L ljj/0f 7Ls 5 egL k|dfl0ft ug]{ lj1M 

o; ljj/0fkqdf pNn]v ul/P adf]lhd tof/ ul/Psf] ljQLo ljj/0f tyf k|If]k0fsf] cg'dfg tyf cfwf/x¿ k'g/fjnf]sg u/L ;f] 

cfwf/df tof/ ul/Psf ljQLo k|If]k0fsf ljj/0f oyfy{k/s /x]sf] egL k|dfl0ft ug]{]{ Pd=lh=P; P08 P;f]l;P6\; rf6{8 

Psfp06]06\; /x]sf] 5 . 

 

-v_ dfly v08 -s_ df pNn]lvt ;+:yf jf JolQm;Fu ePsf] ;xdltsf d'Vo d'Vo a'Fbf tyf zt{x? M 

!_  n]vfk/LIfs 

n]vfkl/IfsnfO{ n]vfkl/If0f jfkt d'=c=s/ afx]s ? !,)),)))÷– z'Ns a'emfOg] 5 cGo s'g} zt{x? g/x]sf] .  



   

 

43 

 

 

@_  lgisfzg a}+s 

d'lQmgfy ljsf; a}+s lnld6]8 lgisfzg a}+ssf] ?kdf /x]sf] 5 .  

 

#_ ljQLo k|If]k0fsf] ljj/0f tof/ kfg]{ lj1sf] ;]jf z'Ns 

ljQLo k|If]k0f tof/ ul/ lbg] ljz]if1nfO{ ;]jf z'Ns jfkt /sd ?= #),)))÷– a'emfOg]5 .  

  

u=!^_ kl/of]hgf ;DkGg ug{sf] nflu ;fj{hlgs lgisf;g afx]s cGo ljQLo >f]tx? k|of]u ul/Psf] 5÷5}g, tT;DaGwL ljj/0f M  

qm=;= a}+s gfd 
shf{ 

lsl;d 
shf{ /sd 

shf{ 

e'QmfgL 

cjwL 

ls:tf 

e'QmfgL 

tl/sf 

z'? 

tyf 

xfnsf] 

Aofhb/ 

xfn;Dd e'Qmfg 

ul/Psf] shf{ /sd 

-?=_ 

afFsL shf{ /sd 

-c;f/ 

d;fGt;Dd_ 

-?=_ 

1 
lxdfnog a}+s 

ln= 

Term 

Loan 
99,520,000.00 !) jif{ q}dfl;s 7.60 38,396,992.07 61,123,007.93 

2 
lxdfnog a}+s 

ln= 

Term 

Loan 94,700,000.00 !) jif{ q}dfl;s 7.60 94,544,458.94 155,541.06 

3 
lxdfnog a}+s 

ln= 

Term 

Loan 30,000,000.00 !) jif{ q}dfl;s 7.60 8,767,567.55 21,232,432.45 

4 
lxdfnog a}+s 

ln= 

Hire 

Purchase 

Loan 
7,304,000.00 % jif{ dfl;s 7.60 2,218,642.62 5,085,351.38 

5 
lxdfnog a}+s 

ln= 

Short 

Term 

Loan 
90,000,000.00 ! jif{ – 7.60 - 90,000,000.00 

6 
lxdfnog a}+s 

ln= 

Short 

Term 

Loan 
100,000,000.00 

& 

dlxgf 
– 7.60 - 10,000,000.00 

7 lxdfnog a}+s 

ln= 

Short 

Term 

Loan 
100,000,000.00 ! jif{ – 7.60 27,203.10 99,972,796.90 

+hDdf 
     377,569,129.72 

 gf]6M xfn sfod /x]sf] a]; /]6sf] cfwf/df Jofhb/ u0fgf ul/Psf] 5 . 

 

sDkgLn] tn lbPsf] tflnsf cg';f/sf] shf{ /sd e'QmfgL ug]{ 5 M 

 

cfly{s jif{ q}dfl;s 6d{ nf]g ! 6d{ nf]g @ 6d{ nf]g # shf{ hDdf Aofh 

2082/83 

1 2,546,792  663,514 233,398 3,443,704 2,258,661 

2 2,546,792  663,514 239,817 3,450,122 2,163,959 

3 2,546,792  663,514 246,411 3,456,717 2,069,081 

4 2,546,792  663,514 253,188 3,463,493 1,974,021 

2083/84 

1 2,546,792  663,514 260,150 3,470,456 1,878,775 

2 2,546,792  663,514 267,305 3,477,610 1,783,337 

3 2,546,792  663,514 274,655 3,484,961 1,687,703 

4 2,546,792  663,514 282,208 3,492,514 1,591,867 

2083/84 

1 2,546,792  663,514 264,942 3,475,247 1,495,822 

2 2,546,792  663,514 - 3,210,306 1,400,187 

3 2,546,792  663,514 - 3,210,306 1,311,904 

4 2,546,792  663,514 - 3,210,306 1,223,620 

2084/85 

1 2,546,792  663,514 - 3,210,306 1,135,337 

2 2,546,792  663,514 - 3,210,306 1,047,054 

3 2,546,792  663,514 - 3,210,306 958,770 

4 2,546,792  663,514 - 3,210,306 870,487 

2085/65 

1 2,546,792  663,514 - 3,210,306 782,203 

2 2,546,792  663,514 - 3,210,306 693,920 

3 2,546,792  663,514 - 3,210,306 605,637 
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4 2,546,792  663,514 - 3,210,306 517,353 

2086/87 

1 2,546,792  663,514 - 3,210,306 429,070 

2 2,546,792  663,514 - 3,210,306 340,786 

3 2,546,792  663,514 - 3,210,306 252,503 

4   663,514  663,514 164,220 

2087/88 

1   663,514  663,514 145,973 

2   663,514  663,514 127,726 

3   663,514  663,514 109,480 

4   663,514  663,514 91,233 

2088/89 

1   663,514  663,514 72,986 

2   663,514  663,514 54,740 

3   663,514  663,514 36,493 

4   663,514  663,514 18,247 

gf]6M dfN6 KnfG6sf] nflu cfjZos C0fsf] ;Demf}tf ;DkGg eOg;s]sf] sf/0f ;f] C0fsf] e'QmfgL tflnsf pNn]v ul/Psf] 5}g / 

sDkgLn] k|If]lkt ljlQo ljj/0fdf Joj:yfkgn] tof/ u/] cg'?k C0f e'QmfgL tflnsf k|If]k0f ul/Psf] 5 . 

 

u=!&_ d'2f tyf ljjfb ;DaGwL ljj/0f M  

-s_ ;+ul7t ;+:yfsf] t/ntf, df}Hbft, sfo{ ;+rfngdf tflTjs c;/ kg]{ vfnsf] s'g} d'2fdfldnf jf ljjfb eP ;f] ;DaGwL 

ljj/0f tyf pk/f]Qm d'2f jf ljjfbsf] sf/0faf6 kg{ ;Sg] k|efj ;DaGwdf Joj:yfkgsf] wf/0ff M  

b]xfo adf]lhd /x]sf] . 

 != 8fod08 6«]8 P08 ;Knfo;{ lj?4 x/ lx;fa u/L lx;fa u/L ldnfg u/L kfpFm d'2f ljrf/fwLg /x]sf] . 

@= a]i6 cg dlN6kkf{]h OG6/k|fOh]h k|f= ln= lj?4 r]s cgfb/ d'2f rnL km};nf sfof{Gjogsf] k|lqmofdf /x]sf] . 

#= sf7df8f}+ lhNnf cbfntdf k|fGhf ;Knfo;{ lj?4 /sd lbnfO{ e/fO{ kfpFm d'2f bfo/ u/]sf]df ;f] d'2f ljrf/fwLg 

cj:yfdf /x]sf] . 

$= sf7df8f}+ lhNnf cbfntdf Pr P08 l6 sG;g{ k|f= ln= lj?4 s/f/ adf]lhdsf] /sd lbnfO{ e/fO{ kfpFm d'2f ljrf/flwg 

/x]sf] . 

%= sf7df8f}+ lhNnf cbfntdf lzjf+z sf]N8 :6f]/ lj?4 /sd lbnfO{ e/fO{ kfpFm d'2f ljrf/flwg /x]sf] . 

 oBkL pNn]lvt d'2fx?af6 sDkgLsf] s'g} ljQLo bfloTj ;[hgf x'g] cj:yf g/x]sf] . 

 

-v_ ;+ul7t ;+:yfnfO{ c;/ kg]{ u/L ;+:yfsf] ;+:yfks÷;+rfnsn] jf nfO{ bfo/ ul/Psf] d'2f ;DaGwL ljj/0fM ;f] gePsf] . 
 

-u_ ljut kfFr jif{df ;+ul7t ;+:yfsf] s'g} ;+:yfks÷;~rfns sfnf] ;"rLdf k/]sf] jf s'g} g}lts jf cfly{s sf/0faf6 s'g} 

lgodg lgsfo jf cbfntn] ;hfo u/fPsf] eP, To:tf] ;+:yfks÷;+rfnssf] gfd / ;hfo ug]{ lgodg lgsfo jf 

cbfntsf] gfd pNn]v ug'{kg]{ M ;+:yfks >L ;+bLk hnfgnfO{ >L g]kfn lwtf]kq af]8{n] lwtf]kq bnfn sDkgLsf] sfo{sf/L 

k|d'v ePsf] x}l;otdf sf/jfxL u/]sf] . 
 

-3_ ;+ul7t ;+:yf a}+s jf ljQLo ;+:yfdf C0f glt/L l8kmN6 ePsf], lgod cg';f/sf] z'Ns glt/]sf], lwtf]kqjfnfx?sf] s'g} 

/sd e'QmfgL gul/Psf] eP tT;DaGwL ljj/0fx? M ;f] gePsf] . 

u=!*_ u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[of M 

\lgisflzt lwtf]kq ;DalGw nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgsf nflu lwtf]kq lgisfzg tyf 

laqmL k|aGwssf] sfof{nodf Ps ljz]if sIfsf] Joj:yf ul/Psf] 5 .  nufgL stf{x?n] b]xfosf] dfWod dfkm{t cfˆgf] u'gf;f] 

tyf ;'emfjx? >L clgn dxh{gHo"nfO{ lghs} sfo{sIfdf jf sfof{no ;do leq kmf]g g+=M)!–$%$^!)* dfkm{t ;Dks{ ug{ 

;lsg]5 .   

u=!(_ gub glnO{ s;}nfO{ lwtf]kq lgisfzg ul/Psf] 5 eg] To:tf] JolQm jf ;d"xsf] gfd, v/Lb ul/Psf] ;DklQ jf ;]jf ;DaGwL 

ljj/0f, lgisfzg ul/Psf] lwtf]kqsf] ;+Vof / b/ ;DaGwL ljj/0f M ;f] gePsf] . 

u=@)_ C0fkq lgisfzg ;DaGwL ljj/0f M xfn;Dd sDkgLn] C0fkq lgisfzg u/]sf] 5}g . 

u=@!_ cu|flwsf/ z]o/ lgisfzg ;DaGwL ljj/0f M ;f] gePsf] . 

u=@@_ cGo ;fdfGo hfgsf/L M 

-s_ ljz]if1sf] s'g} /fo ePdf, ;f] sf] ljj/0f M k|If]lkt ljQLo ljj/0f l7s 5 elg Pd=lh=P; P08 P;f]l;P6\; rf6{8 

PsfpG6]06\;n] k|dfl0ft ug'{ ePsf] xf] . jf:tljs ljQLo ljj/0fsf cfwf/df ;+ul7t ;+:yfn] tof/ u/]sf] k|If]lkt ljQLo 
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ljj/0f oyfy{k/s /x]sf] Joxf]/f k|dfl0ft ul/G5 egL Pd=lh=P; P08 P;f]l;P6\; rf6{8 Psf06]06\;n]] cfkm\gf] /fo JoQm 

ug'{ePsf] 5 . 

-v_ ut tLg cfly{s jif{ leqdf s'g} ;+rfns, n]vfk/LIfs kl/jt{g ePsf] eP, ;f] sf] sf/0f M— 

;~rfnsdf ePsf] kl/jt{gM  

 

ut tLg cfly{s jif{ leqdf ;~rfns tyf n]vfk/LIfsdf ePsf] kl/jt{g 

k"j{ ;+rfnssf] gfd kl/jlt{t ;+rfnssf] gfd kl/jt{g ePsf] ldlt 

cldt cu|jfn ;'dg uf}td @)&*.%.* 

;'dg uf}td cltt nfn >]i7 @)&*.!).!@ 

cltt nfn >]i7 cNsf uf]on @)*).)@.)( 

;+bLk hnfg /tg s'df/ rf}w/L  ldlt @)*!÷)^÷)$ ut] ;DkGg ePsf] bf];|f] 

jflif{s ;fwf/0f ;efsf] lg0f{o cg';f/  

xl/ rGb| vgfn – @)*!.!!.@! 

 

n]vfk/LIfsdf ePsf] kl/jt{gM–  ;f] gePsf] . 

 

-u_ sDkgL ;lrjsf] gfd, 7]ufgf / of]UotfM 

Gffd M >L clgt s'df/ kf}8]n 

7]ufgf M nlntk'/ lhNnf nlntk'/ d=g=kf= j8f g+= !$ 

of]Uotf M Pd=la=P 

-3_ ;fj{hlgs lgisfzg ug{sf nflu ;~rfns ;ldltaf6 ePsf] lg0f{o ;DaGwL ljj/0fM 

sDkgLsf] ldlt @)*!.)^.)$ ut] ;DkGg ePsf] bf];|f] jflif{s ;fwf/0f ;efsf] lg0f{o / ldlt @)*!.!!.@! ut] ;DkGg ePsf] ljz]if 

;fwf/0f ;efsf] lg0f{o adf]lhd hf/L k"FhL ?= &@,^),)),))).– sf] @)Ü n] x'g cfpg] !$,%@,))) lsQf z]o/x?sf] ;fj{hlgs 

lgisfzg ug{] lg0f{o ePsf] . sDkgLsf] ldlt @)*!.)^.!$ ut]sf] ;+rfns ;ldltsf] a}7s / ldlt @)*!.!!.@^ ut]sf] ;+rfns 

;ldltsf] a}7saf6 ;j{;fwf/0fsf] nflu 5'§fOPsf] z]o/ g]kfn lwtf]kq af]8{df btf{ u/fpg] lg0f{o ePsf] . o; ;DaGwdf s'g} klg 

lgofds lgsfo;+u kqfrf/ ug{, ;Demf}tf ug{ tyf ;f] ;DaGwL ;+:yfsf] tkm{af6 cGo ;Dk"0f{ sfuhftx?df x:tfIf/ ug{ o; 

;+ul7t ;+:yfsf sDkgL ;lrjnfO{ k"0f{ clVtof/L k|bfg ug]{ lg0f{o ul/Psf] 5 . 

 

-ª_  ;+ul7t ;+:yf jf o;sf z]o/wgLnfO{ s'g} ljz]if s/ ;'ljwf lbOPsf] eP, ;f] ;DaGwL ljj/0fM ;f] gePsf] . 

 

-r_  ;+ul7t ;+:yfsf] kl5Nnf] cfly{s jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fj / gub k|jfx ljj/0f k|fKt ug{ jf x]g{ 

;Sg] 7fpF / ;doM 

sfof{no ;doleq lgDglnlvt :yfgx?df sDkgLsf] kl5Nnf] cfly{s jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf–gf]S;fg lx;fa tyf 

gub k|jfxsf] ljj/0f k|fKt ug{ jf lg/LIf0f ug{ ;lsg]5 . 

!= sDkgLsf] /lhi68{ sfof{no – b]jr'nL gu/kflnsf j8f g+= !, gjnk/f;L, g]kfn . 

@= lwtf]kq lgisfzg tyf laqmL k|aGws – d'lQmgfy Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df8fF}} . 

-5_ af]gz z]o/ ;DaGwL Joj:yf M 

xfn;Dd af]gz z]o/ hf/L ul/Psf] 5}g . eljiodf k|rlnt P]g / g]kfn lwtf]kq af]8{sf] k|rlnt af]g; z]o/ lgisfzg ;DaGwL 

Joj:yf cg';f/ af]g; z]o/ hf/L ug{ ;Sg]5 .   

-h_  z]o/wgL, sd{rf/L jf c¿ s;}sf nflu z]o/ ;'/lIft ug]{ Joj:yf ul/Psf] ePdf ;f] s'/f M 

 o; ljj/0fkq dfkm{t lgisfzg ul/Psf s"n !$,%@,))) -rf}w nfv afpGg xhf/_ lsQf ;fwf/0f z]o/ ;j{;fwf/0fsf nflu 

lgisfzg ug{]5 . h;dWo] ;fj{hlgs lgisfzg ul/g] z]o/sf] !) k|ltztn] x'g cfpg] cyf{t ?= !,$%,@),)))÷– -cIf/]kL 

Ps s/f]8 k}tfln; nfv la; xhf/ dfq_ /sd a/fa/sf] ?= !))÷– clÍt b/df !,$%,@)) -Ps nfv k}+tfln; xhf/ b'O{ 

;o_ lsQf g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L j}b]lzs /f]huf/Ldf /x]sf g]kfnL gful/sx?nfO{, % 

k|ltzt cyf{t &@,^)) -axQ/ xhf/ 5 ;o_ lsQf z]o/x? ;fd"lxs nufgL sf]ifx?nfO{ afF8kmfF8 u/L, # k|ltzt sDkgLdf 

sfo{/t sd{rf/Lx?sf nflu cyf{t $#,%^) -lqrfln; xhf/ kfFr ;o ;f7L_ lsQf z]o/ k|lt z]o/ c+lst d"No ?= !))÷– sf 

b/df ;'/lIft u/L afFsL /x]sf] !!,(),^$) -P3f/ nfv gAa] xhf/ 5 ;o rfln;_ lsQf k|lt z]o/ c+lst d"No ?=!))÷– sf] 

b/df cGo ;j{;fwf/0fx?sf nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# / lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, 

@)&$ sf] clwgdf /xL lgisfzg ul/Psf] . 

  sd{rf/Lx?sf] nflu 5'6\ofOPsf] z]o/ sd{rf/Laf6 dfu eO{ cfPsf] xsdf ;~rfns ;ldltn] cf}lrTok"0f{ tj/af6 afF8kmfF8 
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ug]{5 / ;fd'lxs nufgL sf]ifsf] xsdf ;fd"lxs nufgL sf]if lgodfjnL, @)^& adf]lhd afF8kmfF8 ul/g] 5 tyf g]kfn ;/sf/sf] 

;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf /f]huf/L ul//x]sf g]kfnLx?sf xsdf g]kfn lwtf]kq af]8{sf] k|rlnt 

ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ df ePsf] Aoj:yf cg';f/ afF8kmfF8 ul/g]5 . 

 o; ljj/0fkq adf]lhd lgisfzg ul/g] z]o/x? o; ljj/0fkqdf tf]lsPsf] ;d"xnfO{ k"/f laqmL x'g g;s]df dfq afFsL /x]sf 

z]o/x¿ k|rlnt sfg"g adf]lhd laqmL ul/g]5 . 

-em_ sDkgLn] sDkgL P]gn] u/]sf] Joj:yfx¿, cfˆgf] sf/f]af/;Fu ;DalGwt P]g, lgod tyf lgodg Joj:yf k"0f{ kfngf u/]sf] ;DaGwdf 

u/]sf] pb\3f]if0f M 

sDkgLn]] sDkgL P]g, @)^# n] u/]sf] Joj:yfx¿ cfkm"n] ug]{ Joj;fo;+u ;DalGwt P]g, lgod tyf lgodg Joj:yf tyf lgodg 

lgsfox?n] lbPsf] lgb]{zgx?sf] k"0f{ ?kdf kfngf u/]sf] 5 / ;f]xL lgb]{zgx¿sf] bfo/f leq /lx sfo{ ul//x]sf] / o; ljj/0fkqdf 

pNn]v ul/Psf] ljj/0fx¿ ;d]t ;f]xL cg'?k tof/ ul/Psf] xf] eGg] sDkgLsf] pb\3f]if0f /x]sf] 5 . 

-`_ lwtf]kq laqmL ljt/0f ;DaGwL Joj:yf M 

o; ljj/0fkq dfkm{t lgisflzt ;fwf/0f z]o/ laqmL ljt/0fsf nflu b]xfo cg';f/sf] Joj:yf ul/Psf] 5 .  

 

;j{;fwf/0fsf nflu b/vf:t kmf/fd k|fKt ug]{ / b/vf:t a'emfpg] :yfgx? M 

g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt u/L cf:jf (ASBA) ;]jfdf ;xefuL a}+s tyf ljQLo ;+:yfx? / ltgsf zfvf sfof{nx?af6 

tyf l;l8P; P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;km\6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L l;cf:jf (CASBA) k|0ffnL 

dfkm{t cfj]bg lbg ;lsg]5 .  

 

-6_ qm]l86 /]l6Ë ;DaGwL Joj:yf M o; ljj/0fkq cg';f/ ;fj{hlgs ?kdf lgisfzg ug{ nfluPsf] ;fwf/0f z]o/sf] nflu ælwtf]kq 

btf{ tyf lgisfzg lgodfjnL, @)&#Æ df ePsf] Joj:yf adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf 

OGkmf]d]l/S; qm]l86 /]l6Ë g]kfn lnld6]8, afg]Zj/, sf7df8f}+af6 qm]l86 /]l6Ë u/fO{ ldlt @)*@÷)$÷)*  df "[IRN B+ (IS)" 

Single B Plus (Issuer) k|df0fkq k|fKt u/]sf] 5 . pQm /]l6Ën] sDkgLsf] ljQLo bfloTj jxg ug]{ Ifdtfdf pRr hf]lvd /x]sf] 

(Issuers with this rating are considered to have the high risk of default regarding timely servicing of financial obligations) eGg] 

hgfpFb5 . OGkmf]d]l/S; qm]l86 /]l6Ë g]kfn lnld6]8n ] IRN AAA(Is) b]lv IRN D(Is) KjfOG6 /]l6Ë k|bfg ub{5 . h;df IRN 

AAA(Is) n] Highest degree of Safety Regarding Timely Servicing of Financial Obligation eGg] hgfpF5 eg] IRN D(Is) n] In 

Default or are Expected to be in Default soon eGg] hgfpF5 .  

qm]l86 /]l6Ë u|]8 k|bfg u/]sf] ldlt M @)*@÷)$÷)*               qm]l86 /]l6Ë u|]8 axfn /xg] ldlt M @)*#÷)$÷)&   

-7_ ljj/0f–kq tof/ ug]{ JolQmsf] gfd, y/, z}lIfs of]Uotf / cg'ejsf] ljj/0f M 

o; ljj/0fkq tof/ kfg]{ Jofj;flos ;+:yfdf lgisfzg tyf laqmL k|aGws–d'lQmgfy Soflk6n lnld6]8, gf/fo0frf}/, gS;fn 

sf7df8f+}}+ /x]sf] 5 . 

-8_ ;sf/fTds kIfx¿ M 

!_ sDkgL tyf kl/of]hgfsf] Joj:yfkgdf bIf Pj+ cg'ejL hgzlQm /x]sf]n] of] sDkgL cGt{ut /x]sf kl/of]hgfx? ;kmn x'g] 

ck]Iff ul/Psf] .  

@_  :yfgLojf;LnfO{ /f]huf/Lsf] cj;/ k|bfg ug]{5 h;n] gofF l;k / k|ljlwx? l;Sg] cj;/ ldNg]5 .  

#_  :yfgLo bIf hgzlQmdf a[l4 x'g]5 .  

$_ pTkfbgaf6 gub k|afx tyf /fh:jdf j[l4 x'g]5 .  

9_ z]o/ /lhi6«f/ ;DaGwL Joj:yf M 

g]kfn :6s PS;r]Gh lnld6]8df tyf l;l8P; P08 lSnol/Ë lnld6]8df ;"lrs/0f u/] kZrft\ z]o/sf] gfd;f/L, b:tvt ?h' cflb 

;DaGwL sfo{ o; sDkgLsf] sfof{noaf6 jf sDkgLsf] ;~rfns ;ldltn] tf]s] adf]lhd z]o/ /lhi6«f/sf] sfof{noaf6 x'g]u/L 

Joj:yf ul/g]5 .  

-0f_ lwtf]kq btf{ tyf lgisfzg lgodfjnL @)&# sf] lgod (-#_ adf]lhdsf ljj/0fx? M 

qm=;= zt{x? kfngf ePsf] ÷gePsf] 

! klAns sDkgLsf] ?kdf cfˆgf] p2]Zo cg';f/ sf/f]jf/ 

;+rfng ug{sf nflu cfjZos sfo{x? cufl8 a9fO{ k"/f 

Ps cfly{s jif{sf] cjlw k"/f u/]sf] . 

o; ;fu/ l8li6n/L lnld6]8 sDkgL P]g, @)^# adf]lhd ldlt @)^( 

;fn sflt{s @^ ut] cfˆgf] p2]Zo adf]lhd k]o kbfy{ pTkfbg tyf 

ljlqm ljt/0f ug{ k|fOe]6 sDkgLsf] ?kdf ;+:yfkgf eO{ ldlt @)*) 

;fn h]i7 & ut] k|fOe]6 sDkgLaf6 klAns sDkgLsf] ?kdf kl/0ft 

eO{ >L sDkgL /lhi6«f/sf] sfof{nosf] ldlt @)*).)@.!( ut]sf] 

sf/f]af/ :jLs[lt k|bfg u/L sf/f]af/ ;+rfng ub{} cfO/x]sf] 5 .   
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@= k|rlnt sfg"g adf]lhd n]vfk/LIf0f tyf ;fwf/0f ;ef 

;DkGg u/]sf] . 

o; sDkgLn] sDkgL P]g, @)^# adf]lhd ;fwf/0f ;ef ub}{ cfO/x]sf] 

/ ldlt @)*! c;f]h $ ut] ;DkGg ePsf] bf];|f] jflif{s ;fwf/0f 

;efaf6 cf=j= @)*)÷*! sf] n]vfk/LIf0f ePsf] ljQLo ljj/0f 

kl/t ul/Psf]  .  

# cfˆgf] p2]Zo cg';f/ sf/f]jf/ ;+rfng ug{sf nflu 

k|rlnt sfg"g adf]lhd s'g} lgsfoaf6 Ohfht, cg'dlt 

jf :jLs[lt lng'kg]{ ePdf To:tf] Ohfht, cg'dlt jf 

:jLs[lt lnO;s]sf] . 

pBf]u, jfl0fHo tyf cfk"lt{ dGqfnoaf6 pBf]u btf{ k|df0fkq ldlt 

@)&@÷&÷@$ ut] k|fKt u/L tf]lsPsf] Ifdtf adf]lhd dlb/f 

pTkfbg tyf laqmL ljt/0f u/]sf] . ;fy}, cfGtl/s /fhZj 

sfof{noaf6 cfjZos cGtMz'Ns O{hfhtkq tyf cg'dlt k|fKt 

u/]sf] . 

$ ;+ul7t ;+:yfsf] nflu cfjZos kg]{ hUuf vl/b jf cGo 

k|sf/n] Joj:yf u/L sf/vfgf ejg, sfof{no ejg, 

uf]bfd3/ tyf cGo cfjZos ;'ljwfx?sf] lgdf{0f sfo{ 

z'? ul/;s]sf] . 

o; sDkgLn]] pBf]u ;+rfngsf] nflu cfjZos kg]{ hUuf v/Lb / 

ejg tyf ;+/rgf lgdf0f{ sfo{ ;DkGg ul/;s]sf] / sDkgLsf] gfd 

/xsf] k|ltlnkL hUufwgL k"hf{ tyf sfuhft k]z ul/Psf] . 

% pTkfbgsf] k|ljlw 5gf}6 u/L pBf]usf] nflu cfjZos 

kg]{ oflGqs pks/0f tyf To;sf kf6{k"hf{ cflb v/Lb 

ug'{kg]{ ePdf 6]08/ cflb u/L v/Lb k|s[of cufl8 a9fO{ 

;s]sf] . 

o; sDkgLsf] pBf]u ;+rfngsf] nflu cfjZos kg]{ oflGqs pks/0f 

tyf To;sf kf6{k"hf{ cflb v/Lb u/L pBf]u ;+rfng ul/Psf] . 

^ lwtf]kqsf] ;fj{hlgs lgisfzg ;DaGwdf lgisfzg 

tyf laqmL k|aGws;Fu ;Demf}tf eO;s]sf] . 

o; sDkgLn] lwtf]kq lgisfzg ug{sf nflu d'lQmgfy Soflk6n 

lnld6]8;Fu ldlt @)*!÷!!÷@& ut] ;Demf}tf u/]sf] . 

& cfof]hgfsf] lgdf{0f cjlwe/ sDkgLsf] C0f / k"FhLsf] 

cg'kft lgb]{lzsfdf tf]lsPsf] cg'kftdf /fVg ;xdt 

ePsf] . 

nfu" gx'g] 

* ;+:yfksx?n] lng sj'n u/]sf] lwtf]kqsf] /sd zt 

k|ltzt r'Qmf e};s]sf] . 

;+:yfksx?n] lng sa'n u/]sf] z]o/ jfkt\sf] ?= %*,)*,)),)))÷– 

/sd zt k|ltzt r'Qmf e};s]sf] . 

( kl/of]hgf lgdf{0fsf nflu kmfOgflG;on Snf]h/ 

(Financial Closure) e};s]sf] . 

lxdfnog a}+s ln=af6 C0f k|fKt u/]sf] . 

!) hnljB't pTkfbg ;+:yf ePdf, ljB't vl/b ;Demf}tf 

ul/;s]sf] . 

nfu" gx'g] 

!! ;j{;fwf/0fsf nflu lgisfzg ug{ nfu]sf] z]o/x? 

lgb]{lzsfdf tf]lsP adf]lhd k|Tofe"lt u/fPsf] . 

lgisfzg ul/g] !$,%@,))) lsQf z]o/ glan :6s l8n/ ln= af6 

&,(@,))) lsQf z]o/ / glan OGe]i6d]G6 a}+lsË ln lnld6]8af6  

^,^),))) lsQf z]o/ k|Tofe"lt u/]sf] . 

 

-t_ lwtf]kq laqmL v'Nnf cjlw M       

       o; ljj/0fkq dfkm{t k|yd r/0fdf g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf a;L /f]huf/ ul//x]sf 

g]kfnLx?sf nflu cfj]bg lbg] cjlw l56f]df $-sfo{ lbg_ / ;f] cjlw leq ;fj{hlgs lgisfzg ul/Psf] ;a} lwtf]kq laqmL gePdf 

b/vf:t v'Nnf ePsf] ldltn] a9Ldf !% -kGw| lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf u/L afF8kmfF8 u/L bf]>f] r/0fdf ;j{;fwf/0fsf 

nflu z]o/ lgisfzg v'Nnfsf] cfXjfgkq k|sflzt ul/g] 5 . ;j{;fwf/0fsf] nflu cfj]bg lbg] cjlw sDtLdf $ sfo{ lbg / ;f] 

cjlw leq ;fj{hlgs lgisfzg ul/Psf] ;a} lwtf]kq laqmL gePdf b/vf:t v'Nnf ePsf] ldltn] a9Ldf !% lbgsf nflu lwtf]kqsf] 

b/vf:t v'Nnf /xg]5 . 

 

-y_ lwtf]kq lgisfzgsf] qmddf af]8{af6 :jLs[t ePsf] ljj/0fkq nufgLstf{n] ;xh ?kdf x]g{ ;Sg] / pgLx?nfO{ ;'lrt lg0f{o 

(Informed decision) df k'Ug ;xh ug]{ p2]Zon] To:tf ljj/0fx? lwtf]kq lgisfzg tyf laqmL k|aGws d'lQmgfy Soflk6n 

lnld6]8sf] j]e;fO6 www.muktinathcapital.com tyf lgisfzgstf{ sDkgL ;fu/ l8li6n/L lnld6]8sf] j]e;fO6 
www.sagardistilleries.com df laqmL aGb geP;Dd /flvg]5 . 

 

-b_ af]8{af6 :jLs[t ePsf] ljj/0fkq ;fj{hlgs lgisfzgsf] nflu k|sfzg ug'{ @ lbg cufl8 ;f] sf] Ps k|lt (Soft Copy) af]8{sf] 

a]e;fO6df /fVg] k|of]hgsf] nflu pknAw u/fOg]5 .  

 

 

 

 

 

 

http://www.muktinathcapital.com/
http://www.sagardistilleries.com/
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u=@#  ;+rfns tyf lj1x?sf] gfd tyf b:tvt 

o; ljj/0f kqdf pNn]v ePsf] ljj/0fx? tYo, k"0f{ 5g\, ;f] df s'g} km/s k/]df xfdL ;+rfnsx? k"0f{ ?kdf lhDd]jf/ x'g]5f}+ 

egL ;xL 5fk ug]{ ;+rfnsx?sf] gfd, b:tvt M 

qm=;+= ;+rfnsx?sf] gfd kb b:tvt 

! cNsf uf]on cWoIf 
 

@ cfz'tf]if v]tfg ;~rfns 
 

# /fhLj k|;fb Kofs'/]n ;~rfns 
 

$ /tg s'df/ rf}w/L ;~rfns  

% Hof]tL bfxfn :jtGq ;~rfns  
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u=@$_ lgisfzg tyf laqmL k|aGwssf] k|:t't u/]sf] k|lta4tf kq -8\o' 8]lnh]G;\ ;l6{lkms]6_ sf] k|lt M
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u=@%_ ljj/0fkq, ljQLo ljj/0f tyf cGo s'g} s'/fdf lj1n] /fo lbPsf] eP ;f] ;DaGwL kq M 
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