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FIHT MEXEASA | FFIATA ATRAT ATRTHIETE A= ATATSTATHT FHAT AT T Tl AUHTA Teh HeaT Fqal
ATATSATATE Gahe fag FFae ATRAT SRRt ars TR gfawa fad aems | afasasr weaere 19
o A geated [qazur FFare Furadas T AERUGHTEE ARG AEod! Iureafder a T qUH
STIRIAIATE AT (Aofar Ifad e s |

AT AT fETE g7 U PRUES

(%) 050 ATA FAR OR Id JGATAAT {STeetThl fAAATETAT T FATGIATHT LT FETHT FRU[ AT 00
AT ATIA a1 AT ¢ aME ATTHTA [qear@rar Aiaerl Tah RCC I a¥MUH! T gal @raT HIfaeh!
T THT aMCHT T | THIHT TR TRare THIAT I (A g 9 faeamaren Aifdest gl RCC
A I (AT THTH FRO 059 B SIS, ATAE, ST, 9§, AHS T Hldd AEATH ATATSIATH HH
T FET TTHT | A A9 faspa wifareRorare 4 awer RCOD &1 18 AT SUehT |

(@) a7 Frafe fafa= Memeare ¥@ guH T wamel Flhid ERaT THIAAT 89 Tddde Penstock
Pipe Alignment |1 99 ¥00 fqe¥ Penstock Pipe T &1 fear g7 TUHT |

(M) a9 F¥eIeg [afa~ Heraere v gum T FeAd Tlhid 9har GHIAT g Adqdad ¥ 6. W a7
& 9 Transmission Line Jefeqer i Swmame fasior 719 92 |

2 L L L A 0 2 51022 B e O L il M LU B IR A B 5
o TR SATIINE I 0% & (HIqeid & HigdT FFIAI ATASATEIE JeaTad T Iqeled IRTTHT
9.3 HradTHE FART YA TEAHT AT @S a19d Fo7 ArHar 9fq .41 =var & ¥.go (@R 94t
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oY U1 W) ¥ gEaT AT 9iq fB.AT 6ar ¥ 5. ¥o (ATE F9AT = a9 9r) fawa @dig awe
g ATSH THH FEAT a7 (49 @ivg fahT TR 0T 3¥ ARl AT dF a1 o gearars
AT e WO IYRTS @ | WY AT a9 g9 AT (Commercial Operation Date)
W@WWWWWW%W%%H&WWW% () wfeqeraer
XA Y (TH) TEhAH ATERY HAgig 95 (7 qifael @R [99d I @908 &% FEH TRUH F |

WWW{W@%@OD) ear 9 @iy g | ant aw (S e
BT TP HEAT T IS qlenrens qiesr I7 I @ i A g (3. 9
HigAT A SAfy VAT AR ) 7fe)
feet e afg 93 oF Afewr aw SI¥0 %150
93 o Higwr 3@ Ry ff AT v SIRY, ¥12%
Y of wler 3fg 3% of wfemr g 5120 Y10%
3¢ of wfer g ¥o off wfeqr @w R19% YIR3
%< A Hleqr afg <o o AfedT aFy 21%q Y13c
%4 &f wier efg awRTEr Etaae RI%% YIYR

TR ATATSIATR] SATATEF ITAEA 0% g1 94 (H{d Required Commercial Operation Date (RCOD) &l

TAATHT AT IaTad 9% &4 (Aid Commercial Operation Date (COD) f&l g4 TTHT (A+TTER

ATt Heoraig fagae

F)RCOD &I TAAMICOD & HiedT AT 96l 5 Higar I+ [l g7 TTHT STHAT @ FaT AT Heddlg
fesa |

@)RCOD % @M1 COD 45 AfeAT 9= ¢l 30 Higar I¥H fedl g TTAT JFT & Ja1 A
Teadfg feETe

M RCOD & @AMICOD 30 HgAT =T @61 ¥R Higar T¥ feal g TTHT JTFAT 4 92T A
TG a5 |

T)RCOD % TAAAICOD ¥R HigdT 9wl oGl 4¥ HigdAT ¥ [eal g TTHAT AT ¥ Far AT
qAdig (a5 |

(%) RCOD & q@rdT COD Y¥ Wfedr wwaT adr feet g+ Tuar geudly faga &7

I TRUHT .3 FHradTdd SASIH TRATT TP ISAT @G AT FWT JTHAT IieT foF. a1, =gver & ¥.50

(AR FYAT AT J_T HIA) T F@@T ATHAT YT fF AT "0aT & 5. ¥o (37 FWAT AT 4 A7) fawa

AT T g TS THH HFIAT AT (a2 @ieg forshl TERTATHT ThT 3% ATAREB! SRTET b a7 fairg

FEATATE AUl fas[d WIaehorel RIS @ | WY ATINRE IR 9% g (Afd (Commercial

Operation Date) a1 T a9 el AfgdTel T Afegerl AfeT 3fg @ g T Ieies auer i 3

() FITATRT T & (ATS) TEHAF AR HeAdig fa5 e drferst dar faga 3ol @ie &

HIH TTRUH F |

Aty -sATaIfe IeATe ¥ &N i (COD) | qoar I (AN g | ai aw (e 3
BT NPT HEAT T ISP AiEAS X T (3. 9 At q (3, 9f

gfgel AT A safr o gAETR) i) gfe)

ateelr AfeAT af@ 93 Af AfedT I SI¥0 %150

3 o wfem 3@ ¥ o Afewm T SIEY, Y

Y o Afewr sfg 3% o Afgwr av 5120 Y10,

39 of ufgmr 3f@ v &F Afedr @ ?19% YIR3

%< df dieqr af@ <o & Afer I 21%q Y13

%9 &f Afer 3 O & Afeqrawm QIS YIYR

@3 &f wfer efE o¥ @F Al 2129 YISE

oy o Higwr sfg & off Al 9019% Y19

. A wigdT g TERIAT FAATTEE q01¥3 YIY

TR ATATSIATH] AT IATEA % g1 94 AT Required Commercial Operation Date (RCOD) &
JAATH ATARF IATRH T & faf Commercial Operation Date (COD) f&&l g7 TTHT [HFTTER
e qaalg feeas
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(@) RCOD &I TAAMICOD & AfedT 971 @l 45 AfeqT # feadl g TCAT STHAT @ FeT /19 HeAdig
s |

(@) RCOD &I q@q™T COD 95 HfedT 9wT ¢l 30 AfedAr I¥9 fedl g1 AT ST#AT & del |1
TG 5w |

(M RCOD & qAAMAICOD 30 HigdT Wl d¢l ¥R HigdAl ¥ f@al g TTH FTFAT 4 el AT
HeAdig fags; |

(&) RCOD & AAHICOD ¥ WlgAT 9= del 4% AfedAT #F feal g4 TTAT SFAT ¥ qa1 AT
HeAdig fags; |

() RCOD & TAAMICOD 4% HiedT 9T el {gal g9 TTHT AT 3 FaT |1 AAdlg faes |

AT faEa Wil Afafeh S (Bxcess Energy)®T g1 faed @ive foshl aenramer a®T 929
HTARH! @XE TIHN 40% (TATH F(qerd) HI fe@raed FFIA fafag T T T Sl T8, |

IS Yo HiedT ATATSIATENE Fegdrad ISl IRUTHAFAE! Availability Declaration &R
TSI @R T [Ag | 99 AER 9@ faq 99 391l Forced Outage &1 #RUI fdd F&&HT aT
Dispatch Instruction &I FRU ATATAT AT 3 T AT ATAR FTIRIA FFIATATS ATTILA foe]
q7g | a¥ Fad URHEdl Minutes of Meetings &1 @1 793 &1 <A1 AT 94T AMd® a9
209519 3@ R0RI30 FFHH! AATTHT ITTTHITR] AR TUUT rgebl [T THITH ATATSIAT F=AT T
TaT G 3 T ITALTT AR TR0 FFIears @Ataqrd fae o & |

FegaTde AT a1 Availability Declaration &0 STITRAT ITUMAT &+ HITGF Il Hed TF Wl @ AT Hl 50
(I =T FH A T TAF AleAT HHA AT (a9 Iearas T JTigeheorers fa2d
qTfq T I | Tfaeeurel R AT Schedule Outage a1 ATHHE HHA HWR AT G alfe<eh
qRfeafde FROT ATed AT FRI AL AMBTR  TRHTT TEAD! (G2q FFIAM AT TH THSHT AT
AT (I g FER HFIIe TTaehiureTe Sfqafd T@eq T AThiAl T 978,

&Afaafd T %,

=[o.5 X | AfeAT FFAAETE NIFTATS AT 197 TCIHT FHradide Il TFAHI Availability
Declaration ¥ ARF! faad Ioi— HET AFEATHT HFFIHIel ITAT IRTTHT IAT— FIel ATGTHT FTIBTT]
FRU T Schedule Outage a7 TH(eHE HHA FHAR AT FE Aletd] TRIEATTH FRO AFSTATEE
SUAe B AHbH! IoAT| X | Higared! Ui fharare gvar faea S @de =,

e ferer war afqafd e woneRs ToAT Afaqfd wEars o= Awifa g ) afqafd w@w fad
el TG STUAT et THH qwaT qE AUHT (T T FFIAIS FTF0g ] I S |

TS FFIATATS AT AT THTFRITATS AT (A AT ATASTATAE ATIE IATET & &
fafq afE @ng g7 |

o IASHIEESIE a9 I AT @l A X ATMF A& g [aea qwarwr faavor:

Hifaed! fe@am@rar—3 Safadd ATASAl JeAad &9ar ¥ Y H.ATH fqaro
q@al ATHH FHA gAi1(kWh) ¥,209,55%
I AT F STSA(kWh) RIMI945
ST AF F (kWh) 35,¥19,050
PPA =wifswaT Enegy Table e @ &
Table -1
Installed Capacity (kW): 4950 Rated Turbine Efficiency: 90%
Design Discharge (m*Sec): 5.02 Rated Generator Efficiency: 96%
Min Release (m*Sec) : 0.117 Rated Transformer Efficiency:  99%
Gross Head (m) : 121.10 Combined Efficiency: 85.54%
Outage + Losses +Self Consumption (%) 5%




Table -11

Month No. | Available | Dis-charge Net Average | Maximum Monthly Outage Contract
of Dis- for Power Head Power Power Generation before Including Energy
Days charge | Generation (D) (KW) (KW) outagae & losses Losses (kwh)
(A) (B) (m?/s) (E) (E1) (kwWh) (kwh) (H=F-G)
(€) (F) (G)
Baisakh
(Apr/May) 31 1.78 1.66 | 119.67 | 1,683 1860 | 1,239,927 61,996.35 1,177,931
Jestha
(May/Jun) 31 4.31 4.20 | 117.02 | 4,162 4558 | 3,065,277 153,263.85 | 2,912,013
Ashadh
(Jun/Jul) 32 10.90 5.02 | 115.67 | 4,921 4921 | 3,741,904 187,095.20 | 3,554,809
Shrawan
(Juy/Aug) 31 20.33 5.02 | 115.67 | 4,921 4921 | 3,624,969 181,248.45 | 3,443,721
Bhadra
(Aug/Sep) 31 21.33 5.02 | 115.67 | 4,921 4921 | 3,624,969 181,248.45 | 3,443,721
Ashwin
(Sep/Oct) 31 12.34 5.02 | 115.67 | 4,921 4921 | 3,624,969 181,248.45 | 3,443,721
Kartik
(Oct/Nov) 30 5.92 5.02 | 115.67 | 4,921 4921 | 3,508,035 175,401.75 | 3,332,633
Mangsir
(Nov/Dec) 29 3.48 3.37 | 118.14 | 3,371 3702 | 2,322,789 116,139.45 | 2,206,650
Poush
(Dec/Jan) 30 2.74 2.62 | 118.93 | 2,643 2910 | 1,884,105 94,205.25 1,789,900
Magh
(Jan/Feb) 29 2.13 2.01 | 119.43 | 2,038 2249 | 1,404,495 70,224.75 1,334,270
Falgun
(Feb/Mar) 30 1.65 1.53 | 119.74 | 1,555 1719 | 1,108,228 55,411.40 1,052,817
Chaitra
(Mar/Apr) 30 1.17 1.05 | 119.96 | 1,070 1188 | 763,048 38,152.40 724,896
Gross Total | 365 29,912,715 1,495,636 28,417,079

o fagr@ @it forT TRRIAMT Sefad E9HT FFIT SEeT qET 9 HET FaT

foe@ @fee fast gwnrarn e fas@ #wsare e gq fas@ wafe fauifa Sfawdr @mgueaw
TATIAH] AT JHIFOATS AT g @IeAh! AT, AT Ud GREUH F FFI T ATNE FATEH
o7& 1 99 fAfd (RCOD) ¥+HHAT SATI¢F IR 9% g+ faid (COD) 97 T ATATSTAres! [FAfT a1
qIRETOTRT T TFI T T9S; | F1 alfeeehl aRIfqar s FFrare gq 9 SURIh Hree 96d |
JH g q9(% SATRF IAET 9% T 9+ fafd (RCOD) F#HHT AT IHTET 9% & fAfa (COD)

TILHT FFIAT TARIOATS BT {7 I | AT TIiaheuret 9 FFIwrare arqid g faed o1fds ferwer
AT TfreRoraTe EHa FTdET ARl U {0 IR TR o T | THIH AR (A UF AT A9
P G T AATSTATATE AT E FTATEH & g THAT HFIel FoAAT (45 Tehare, Argcehl GI<h AT =are
TGS YTiataess faaiias w81 i

&, AT ¥ Tl Dry Tests T ATS@wR! AT AT THUTHOT

@. Black Start qfeeTor

. IUA ATSHFHD! Tidiad Javel ¥aa g Addrarial Off Grid Mode Operation Test =Te SI8RT {5
SERTHT FTd aATeThl TRIEATTHT Sed TIFITR] FRIA ATATSIATETE ATINE IcaEd & T I+ FAfa(
RCOD) IFIHT SATIIE IcATET 98 &7 ATHHT IR0l FHFIAIeATe goi el fqe g+, |

T FFAT TIRIIATS AAAT TIHIIA FFIAIATS (e T el (e g7 FTar feard e |
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FSMT THH &.=0.0% X FHradldd SASIHl SERHT AT T&[ ST ATIRF IJded 9% T a1 fafq ¥
AT E ICAEA T g (Al arerepl e swawepl dafaepl &eil X ATad goared % g+ i (COD) #r
AN & @HIE & |

fam Afe @ | av T98 FET TET WHIROA FFqATars Afedr wfeqrer faga @im aad g 1 9
TFHFT T FIAT q=T dfg Tg T fepearatanr afed faa @ a%dr g™ @1 J&a TH0gH Fal 19
TS, | TR gSiar fe 9 sraearar 9fq aditaa feearat=ar qeemr IR g | e g
Minutes of Meetings T a7 7.99 T awam ATga<dT +.fa 91 FFaerens afaqfd fad oF &7 |

o fTagq @ike fent
F1e dqTezehl IRIA(THT dEF q= FATLATH] YHIFU AME Icaed % g [Aidaid gede HigdTr
HTATSIATATE IR &9 Availability Declaration ¥MER Fradrdd s ARHATI FFAH Il @R T TG,
| Te ATfEReT qRTEATT Iq=T WTHT @IS T T IAh! [91e AR AR (Prorata Basis) AT (e
TRAS, | FFEAE 9 ARSTare Ieated faga ot Sfawsl @rgve aw7 (s SFaedr fdrsd s |
HTATSATETE ITAE &4 fagd «fch TIaehiurehl 98 ATh(q faar o= Heraars foshr 79 a1 a1 afgsr
i e B |
HTITSIATRT TEE ITATGHFT FHAT YTFLS YT T I IAT AT FTITFROSl FFIATATE Bl TohH
ST AT S |
LGRS EIEI UGG
HATHTSTTRT BTeAehl ST (AT e Terehl qIfeTshTdT Y= TR 3 |
g | frar FHUES gter faaRer giaera
1. FrERa i
.9 T AT ¥y fob. P famror gvoe= q00 %
9.} | fafaer dx=mn FE AR, A AT, TMETALA, WARELH (AT 29 %
P
R | fafver wriew
Rq | BS qAHE FUET T, AUER WL, TrIoh, fgdlrey A 2Q 9
R | TAEF T U BSHH FUET TARETSH [AAUET qe ATAATEs FEI AU 45 %
R3 | FEYE AR RIS, TR 5%, TTE0 T 14 3% %
3. TTEel A w1
39 | &S a@d T BH TEEAE, T BEIeh, FTAedl %%
33 ufead eq ATFITF TATHT
33 qre 289 AR %
3¥ | feee Argiie, TOR e UuE 99 9we 55 %
¥, | SARAFTEA A
¥.q | AR U1 IR IJTAAT FAT SfAHL | SRR, TAlEA, TEH, TALA KA, W 100 %
ERNECE
¥.3 | A qUT IUHRT S a4 %
Y. IS ATEA T UIThl JAASIAT WS, e TG T FEIwTehl Y %
HITH =RUHT I8H G |
A TR R9 %
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ST FTH AT qar@iar—3 @ Safagd AEeEr (¥._4 R.AT) # G Tt faaxoee
TR e g

HTATSTAT TIA : AIfE ¥ SR AR AT, ST

I a0 : Taetamarar ¥ fagarEra

HATATSTATRT foRtas D Ah R

festrega fezarst : w.oR u.fufq Ikve

IATEA & TSl : 35.¥99 (GWh)

HTATSIATH JCATEA &THAT LYY HAT

T4 &S D9

TV At : Ry frer T

feam=<rs afam ;Y fHe wwers & faar =erg T R s fear ferger qEaer =R
TS UTSIATSH o 9.3%% fHav 3fE q.uss MY =ame qusn 930 fHer @ feee areg
qAET T F D 4R frex 3fE q.39c faey =ma U@ Ry fHer @ fed aE
TAH L R fAe =g, 9% fer SeE 7 Ry faer @
CEIET] . Francis, Horizontal 2 units
SYe . R.29 THMTY
THEY L RY THMWT
AT e D33 B AT Y R

HATATSTATH] BTAR] ATANAT AN © F.993.50 FE

HTATSHTRT AT (AT Srafaepr =Tt e F.R9.3Y FRIS

ATATSATRT AT (Wi srafaepr sarer afeq %.993.80 W

ATATSTATH ATERY @ fRar g4 satg (Pay Back Period) . ¥3 Fd

TSI fesprgmen @vmr fRar g7 s@fa(Discounted Pay Back Period) q.0¢ a9

Net Present Value (NPV) ®.33.9¢ P

Internal Rate of Return of Project (IRR) 99.9% %

Discount Rate Q%

Equity IRR L%

HATATSIATRT SATARF ICAE U B 9 ATs AgR a9 A1 @@ fhar g+ srata (Simple Pay Back Period) <. %3 &,
Discounted Pay Back Period q@©.0% ad, (Internal Rate of Return Project) 19.%1 9fderd, Internal Rate of
Return Equity & %% wfaera, Net Present Value (NPV) Project ¥ 33,9%,¥0, 000I- 387 dTAT @ G |
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¥ gollTH

ast | afg® &% 61| e W =S IFRIC STRHY | 97 yo18 At ST TR 9AME | ¥ TR yete | PVF | g2 A% 96E | 9 g TR A [HO SWEA|FA TR q6Te
o 5,5%% - - (90,0%Y) (199 &ELERR)| (R6%,5¥9) (%5%,5¥9)| 9.00 | (R5%,5¥9) (55%,5%9) - (%5%,5%¥9)
1 3,2%9 - - (¥,344) (1,34%)]  (9104,55Y9) (109,R¥%) (9R¥,059)[ 0.%% (25,3%9) (95Y,R3R) 3,90 (90%,%%%)
R (3RY) 9,44% 3,920 (,5%5) 9,053 | (3¥R],504) (3¥5,933)] (9,9¥3,590)| 0.5%¥ | (RR3493) (4,095,9¥40)| 909,24% (¥40,%\%)
3 33, Y49 39589 | ¥,%%c 935,39 - 93%,3%9 | (3,00%,%¥5R)| 0.98 | qOY %Y (R93,¥50)[ q09,3%Y 3¥,3%9
¥ ¥3,03% 39,559 59,539 %9, 4% %9, 4% (5%¥,%%3)| 0.9 | 90039 (593,39%)[  109,%4¥ 3R,49R
4 19,%¥%R 39558 | UBR¥R ¥ 9345 ¥OR4s (Hq800%)| 0% 24,908 (BB Y9R)[  909,2%¥ ¥Y,30%
% 1,R%9 30ET9 | Y33 943,0%% 943,0%% (4%%,%04)| ©0.%0 %9,%c5 (R8%,RR¥)| 909,84¥% £9,9%%
9 9,9%3 A RN S AESRSLS AESR TS (¥0%,0%0)[ O.YY 5%,9%9 (R%,¥53)| q09,]4Y¥ 15,59%
S 50,495 3950 | WY, B0s 953,95 9&3,9%R (R¥R,595)| 0.40 59,554 (M99%%3)[ q09,R%Y¥ %9,R0%
20,334 39,559 | IRUER AARES LA (B%,R94)| 0.%¥% AN (¥¥0,¥0q)| q09,/4¥ ¥,\Ho
10 900,534 39559 | 3359 q9R,393 Q93,393 RV94R | 0.%¥R 93,59% (3F9455)| 909,84¥ \90,%¥30
A 190,3¥% 3958 | R9ERR 194,599 994,599 R93,03% | 0.3% %5,945 (RR%,%¥30)[ 909,84¥ \93,2R¥
R 190,3¥% 39,559 | RUEER qY,580 194,599 ¥¥5,R93 | 0.3% 4 (RI,R00)[  909,%4¥ \93,4R¥
13 Q0%,%3% 39559 | R0O,55% 1%5,35% 1%5,35% %19300 | 0.33 (SAR (959,29%)|  qOR,¥3R S9,2%Y
¥ 194,55 39,558 | 93,¥%R 9%%,%5% 9%%,%5% \95¥ k5% | 0.30 ¥%,%%0 (933,00%) - 9%%,25%
hLS 1RY¥,33% 39,559 %,%¥3 %9 4RY 9%94RY 241,599 | o.R¢ ¥4, (5%,093%) - 1R9,4RY
1% 933,043 39,559 - 9190,29% 190,292 9,933,930 | 0.34 ¥3,0%¥% (¥3,8%%) - 190,292
99 999,433 38,559 - 149,380 148,3%0 1,350,939 | 0.R3 3%,3%% (%,434) - 949,380
s AREALES 39,559 - 151,0%R 51,0 L,¥¥9,94% | 0.4 ¥ 935 RO U¥R - 951,03
< 939,09 39,559 - 9%¥,555 1%¥,555 9,%0%,0%0 | 09% 3R,0%% 42,599 - 1%¥,555
R0 939,043 39,559 - 9%5,29% 955,295 | 1,99¥ 4% | 095 309%¥0 SR, 9% - 1%5,29%
=1 34,35 39,559 - 993,93¥% 993,93¥ | 1,2¥5,0%3 | 0% ?5,3¥R 195,023 - 193,93%
R 93%,%9% 39,559 - 199,1¥9 999, 2¥9 JARYERY | 094 RE,5E3 1¥%,949 - 999,4%¥9
?3 1¥%,359 39,559 - 15R,9%¥% 153,9%% R,308859 | 0.9% R¥,0%9 958,543 - 153,9%9
R¥ 1¥%,0%9 39,559 - 15%,%%¥% 15%,%%% | R,¥%¥%,9¥L | 093 R3ER 9%3,¥5% - 15%,2%Y%
¥ 90¥,93R 39,559 - 929,22 929,232 | R%5%,9¥¥ | 09 RR,RE% R4, 94R - 9%9,%%%
R% 148,39 39,559 - 139,33 R9R%3 | R,55%,000 | 099 R0,%59 RIE,93% - 933
R 1%¥,209 39559 - R0R, %KL R0},%%8 | 3 05%W9Y | 090 9%,9%% REEA3 - ROR, %8
Rz 9'90,%4% 39,559 - 05 YRR 05 YRR 34,30 | 0.0% 15,593 R9Y,R0¥ - 05 YRR
R 995,59 39,559 - 9%, 435 9%, 435 3,408,534 | 0.05 99,%34% 233,538 - R9¥, 435
30 153,2%R 39,559 - RRO,5R% RRO,53% 3,930%%¥ | 0.0 9%,%¥¥ 308%,%¥\9%% - RRO,53%
Rl 95%,43% 39,559 - IR, ¥0Y IR, ¥0Y 3,345,088 | 0.009 94, 93% 3R4,9%5 - IR, ¥0Y
R U990 39,559 - 9%, 14,85 ¥,949,0%¥% | 0.0% 13,R%¥ 339, ¥¥0 - 983,85
i 3,5%9,3%0 [ 9,939,449 [ Xo¥ 4R (19,3%5)[ ¥,33%,3%% [ (4,9¥9,3%¥)| ¥,949,0¥% [ ¥o,00% 4sq 338,¥¥0 (%,993,R¥ 0] 1,33%,53% [ 3,33%,¥1R
Discount Factor 2%
Net Present Value (NPV) 339, ¥¥0
Internal Rate of Return 99.99%
Equity IRR %.%1%
Simple Payback Period (Years) R.¥3
Discounted Payback Period (years) 19.0%

FEATH] FIAIAB! TRT ¥ AT IoA@ T FTAR TH FFIADT 9T Q81T THISH @bl § ¢
) fIEd AR SH AATA ATIAT T AR [afq= ANTHT BT 74T, @Al drdesare sir &=
At (Hydropower) 1 IA&T0T, ITATEH, TR ¥ fAGROT T RIS Td ATEITHAT @IAR [ T8, TR
am?ﬂﬁwmé??msﬁi%rasﬁ?w?ﬂﬁwamnﬁﬁﬁwﬁzwmﬁ|
@) e Sl AFTHATTAR AT qTeeh (ol &®T G (@fa=n, arg (@), T (Thermal), Sifae 21 (
Bio-energy) ) 91fe Graane 9f Jefeqsr I IATET T RN q4T Fﬂ")ﬁ Fﬂ—clTUT T
) faRr@ S T ardraR ey fadreet & Siiiiar TRIHeT 49T 9a I, A0 T4T AATagd AT GR FaET,
HATU AT, AT AT HeATgd T Yiqaad TaR T T TAiadgd &bl (qehrd Mg T RIS |
) STATIRA AT ST [qehTd [THIUTRT &7AT &4 ATATaRuid TeTadls Heaqsik QT aTdReh! Aqgedrd ¥ faaradrs
AFATH T JUIEEH! AqAFAT T JATASTH @Iol T AN T |
(3) AT, HYRIAT ¥ SO STATGa ATATSTATEN GHAT 9T Gebrd T fazqa arqfa e fadwor 7+ |
(=) @AY, 9T [ Wad, 9, 78X, e, &, YA dN, EFAN, T A aad G (Ao FR=rdrese
T4 AT, Wa&wmﬁamﬁﬂwﬁ|
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ferarar T E

Total Cost incurred for Project Development during the year RV, 0% ¥ ¥
Add: Profit recognized as per IFRIC 12 (Management Decision | ¥,344,¥5%
@ 2%)

Revenue recognized as per [FRIC 12 for the Year RRRARR 30

3 () faRTa 3 A AT HEATS saavad et qat fafq, 4 fafq saer weEr difaer qar R 7 e fate

gHTd Tl faaR e aHiteH el B
FEAC AT T, 050 /5] FEAHAT FUTA @A arsel Sl TKhl Nepal Accounting Standards STHITSH @ fHfq

JFATIT YT f9AT T A1 9. 050 /59 3G Fegrepl fataa fqaruesqr Uheqar 97 TRERIAr 1y RIS fara—
g F&rers Nepal Financial Reporting Standards (NFRS) FHITSH sifqamd Fq9T fafad faaroes Sl T fHaer

T FHISTH I9 FFATel Nepal Financial Reporting Standards (NFRS) srHITSH fafqar faarues dar aral 3 |

a9 T saataqare fafaa faazorar qear yarEes afy {1 S TRUH 8 99 Net Worth Per Share |T 9¥a!

Fo e gHifeTy Ew g )
Considering IFRIC Revenue Without Considering IFRIC Revenue
Particulars Audited FY | Provisional As at31* | Audited FY | Provisional As at 31"
2080.81 Chaitra 2081 2080.81 Chaitra 2081

Paid Up Capital (A) 19,67,71,000 19,67,71,000 19,67,71,000 19,67,71,000
Reserve & Surplus (B) 1,16,04,908 1,36,77,009 1,16,04,908 1,36,77,009
Less: Adjustment as - - (1,43,99,542) (1,72,67,091)
per IFRIC (C)

Shareholders Fund 20,83,75,908 21,04,48,009 19,39,76,366 19,31,80,918
(A+B-C)

No. of Share (E) 19,67,710 19,67,710 19,67,710 19,67,710
Net Worth Per Share 105.90 106.95 98.58 98.18
(F=D/E)
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3 () FEIAIB] ATATSTAT T¥afed feaor

Commercial Operation Date (COD) R05R/03/9Y%
PPA e €t ufgeatt Heftaw awifsaesr RCOD R059/99/93
IRR 99N %
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Normal Payback Period ?.¥3 99
Discounted Payback Period q9.0% Y
Net Present Value 33,9%,%¥0,000
Cost of Capital Q%

Debt Equity Ratio $%:3Y

Debt Financing Institutions T faa=or

Laxmi Sunrise Bank Ltd. (Lead Bank) and Himalayan

BESI Bank Ltd. (Consortium Member Bank)
ThH ¥ 940,95, 000|-
TR e J3T ferarar

I FHT T Giaerd

9%

AL HRT ATH qAT SITAT

Baneshwor Substation, Chainpur, Sakhuwashabha

El 1% fp. M.
AT 33 Kv

fegeett 93 HieATaT Fonears A4 TS| sy e wmuar anfe AUt FROT SRS AR T AERETSE
UHE TAT TR U Hlehl [gazor Ferarol sprefan efer sqaept
PPA T He TFHIAT 4T FIHT TTH PPA T e IWHIAT AUHT FAfT : 2002 /99/94 PPA W
Feadewd! fHides HUHT FIMITeTH HITE%:3059,/99/93

Ffe RCOD HT [q3d e & HAqhah|
AT el PR q4q1 Expected COD

=41 @ICTHT ATTHT ATME ATTHT IR ATATSATR Faa T TEXETSd
fmror sprmT afq Tun T <6 afawr FRve COD fear g7 U |
Expected COD R053/03/94 TE# F |

fogd Icares wAld e fAfd, e
AT oETe T8 [ qur aier sratg

3@"4’&? gerT fHid: 200, 0% 0%, aa’q‘?c'r TETA Y& Al
93/0% /0c, ATAI ATHI FATI: 30 aY

AT ITATEA AHIAHT TeTel e (Hid o=

JATEA ATHITH FBTe T8 [Hiq q=e ATATSTAT

ITh ATATSHAT BEATRY B a1 A JehIXed
T g &1 Hiehl fqar |

YT IR e THISTH g&dTRol g a1 ¥
TRl e g FeH |

Project Construction 9% ¥ ¥+ fH{q |

Project Construction 1% T HIA: 2065 /04 /40 ;
Project Construction ¥I~ & fATd: 2053/03/9

(@) FFIATERT Ufegedd] AT, P TETIETT JITAETHT FETATRETFS ST THT T, X AT qeafed faeqa faaor

TG YFR TEH T |

A F.R050I5] H AWV JTIETA] A@IReTd TH ATHT UUE TN HATe SeTd FHITHE! T I<h e

THITTH W B
Opinion

We have audited the financial statements of Mabilung Energy Lrd. which comprise the Statement-of Financial
Position as at Asadh 31* 2081 and the Statement of comprehensive income, Statemgnt of changes in Equity
and Statement of Cash Flows for the year then ended, and notes to the financial statements' including a

summary of significant accounting policies.

In our opinion, the accompying financial statements present fairly, in all material respects, give a true and fair
view of the flnancial position of the Company as at Ashad 31, 2081, and of its financial performance and its
cash flows for the year then ended in accordance with Nepal Financial Reporting Standards (NFRSs).
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Revenue from Sales of Electricity: The company had no Sales of electricity revenue for the FY 2078/79, FY 2079/80, FY 2080/81
and at 315t Chaitra 2081. Company generated revenue from FY 2081/82 by Sales of Electricity which is indicated by the infinite
growth % in the year. In the Year 2082/83, the revenue from sales of electricity increased by 1720%. In the FY 2083/84, revenue
from Sales of Electricity increased slightly by 3%.

Changes in Current Assets%: Company has increased level of current assets for the year Fy 2078/79, FY 2082/83 & onwards,
which shows that the company has good ability to meet short-term obligations. In the FY 2079/80, FY 2080/81 & 2081/82
company has decreased level of current assets, which shows that the company should manage properly to meet short-term
obligations.

. Changes in Fixed Assets%: In Overall, the company has decreased level of fixed assets except in the FY 2081/82. In FY 2081/82

the Fixed Assets increased by 73945.0% because of transfer of Project Capital Assets to Fixed Assets after commercial operation
of the project.

. Changes in Total Assets%: Changes in Total Asset increased from FY 2078/79 to FY 2081/82 due to capitalization of project

construction cost. From FY 2081/82, Changes in total assets is likely stable which shows the strength of the Company to withstand
financial difficulties.

Changes in Depreciation of the Assets%: Depreciation is gradually increasing from FY 2078/79 to FY 2080/81, decreases sharply
by 55.2% on FY 2081/82. The 1994.4% increment in 2082/83 indicates total use of Project assets and afterwards depreciation
on assets is likely stable.

. Changes in Amortization%: Amortization of intangible assets remains constant for the FY 2078/79 to 315t Chaitra 2081. From FY

2081/82, there's decrement in amortization of the intangible assets.

. Changes in Cost of Sales%: Cost of sales is in line with Sales Revenue. There is no cost of sales for the FY 2078/79 to 31t Chaitra

2081. In FY 2081/82, company has increased Cost of Sales and in FY 2083/84 company has decreased level of Cost of Sales which
indicated optimization of company cost of sales.

. Changes in Capital WIP%: Company has increased level of Capital WIP from FY 2078/79 to 31% Chaitra 2081 which indicates
initial investment of fund in capital formation. By the end of FY 2081/82, cent percent decrement is noticed which is the effect
of transfer of Project Capital Work In Progress to Fixed assets. This marks the transition from project development to commercial
operational phase of the project owned by the company.

. Changes in Admin Expenses%: Changes in Admin cost is zero in the FY 2078/79, then after in FY 2079/80 the company started

to charged expenses which is shown by infinite increased in expenses. Company has 42% decrement in admin expenses for 31
Chaitra 2081. Company has increased level of admin expenses in the FY 2081/82 & 2082/83 and decreases slowly in FY 2083/84.
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FAAT T S F=1 AUHT Credit Facilities Agreement T JeTe=aTd SHAT fafi=T THIAT HUHT GEET

Jieqw &I saee W s i wBH s
Borrower Mabilung Energy Ltd.
Company
Project Upper Piluwa-3, Hydropower Project 4.95 MW located at Madi and Chainpur

Municipalities of Sankhuwasabha district, Province-1

Capital Structure

Total Project Cost including IDC NPR 113.60 Crore
Equity NPR 38.58 Crore
Long Term Loan NPR 65.59 Crore

Interest Rate

The rate of interest on the Term Loan shall be Weighted Average Base Rate
(WABR) of the member banks of the consortium plus Risk Premiumof 1.5%

Interest
Capitalization and
Payment

Interest during construction period before actual commercial operation date
shall be capitalized on quarterly basis at the end of Ashadh, Ashwin,Poush and
Chaitra of Nepali calendar.

Repayment

The Term Loan shall be repayable in Forty-Eight (48) Quarterly Installments.

Bridge Gap Loan
Facility

A revolving facility of up to NPR 7.5 Crore (within total Consortium Term Loan)
shall be made available to the borrower by Lead Bank and/or member banks
assigned by the Lead Bank for financing the billsfor the maximum period of 180
days at a time.

Revenue Trapping

Borrower has to route all payments from NEA to Mabilung Energy Limited on
account of Upper Piluwa Khola-3 Hydropower Project 4.95 MW as per the Power
Purchase Agreement through the revenue account maintained with the Lead Bank.
The fund in the revenue escrow account shall be applied in preferential order as
stated by bank.

Collateral Security

Project Company/Borrower shall provide following collateral as securityto the

Arrangement Lenders, which shall be assigned to Lenders on pari-passu basisproportionate to
their exposure and will remain in force until the full settlement of entire loan:

o 1" legal charge by way of registered mortgage & or registered or unregistered
pledge/hypothecated over the entire present and future fixed/current assets
created with or without financing owned by the borrower on pari-passu basis
in favor of Consortium of Banks.

e« 1" Charge over entire current assets of the project includingreceivables from
Nepal Electricity Authority, Compensation/incentive paid to the borrower etc.
on pari-passu basis in favor of Consortium of Banks, providing working
capital loanto the project.

e Assignment of PPA signed between NEA and the Borrowerfor supply and
delivery of energy produced by the Borrowerfrom it’s project.

o Assignment of Power Generation License of the Borrower in favor of
consortium of Banks.

e Pledge of entire shares owned by the promoters, who shallprovide personal
guarantee, in favor of Consortium of Banks.

e Assignment of all project guarantees.

e Promissory Note and Loan Deed for total consortium loan exposures.

e Personal Guarantee of all the board of directors (BOD members) and
promoters of Mabilung Energy Ltd.

Front end Equity The equity investment shall be in 30% of total project cost of which, 42% of total
Injection equity (except IPO) or 12.6% of total project cost will be as upfront equity and
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remaining will be in each payment during the progress of the project. Equity
injection needs to be duly verified by the appointed Technical and Chartered
Accountant/Financial Consultant/Lender’s Engineer.

Insurance It shall be the obligations of the borrower to insure all the assets of the borrowing
company.
l. Under Construction Phase
a. All its hydro mechanical, electro mechanical equipment and other
equipment under Marine cum Erection Policy includingthe risks of
any other description as appropriate.
b. All its civil construction under Contractor's All Risk Policy
including the risks of any other description as appropriate.
Il. Under Post Construction Phase
a. All assets forming part of the security against fire, riot, strike,
malicious damage, terrorism (RSMDT), all natural perils including
earthquake shock, flood, landslide, burglary, machinery break down
and consequential loss (loss of profit/revenue) for at least six months
including the risks of any other description as appropriate.
The Borrower shall take insurance to cover general third party liability.
Any change in the Insurance Policy shall be incorporated withprior permission of
the Consortium Banks or of the Lead Bankon behalf of the Consortium of Banks.
Letters of Credit (LC) The Letters of Credit (LC) Facility of NPR 30 Crore within total consortium

andBank Guarantee

Term Loan will be provided to the Borrower.

Purpose of LC Facility shall be for the import of the equipments and other
required items (construction materials/supplies e.t.c.) for theproject. The LC
facility shall be terminated upon payment against the documents under the LC
through Bridge Gap Loan/Term Loan facility. The associated bank commission
and risk under the LC shall be shared amongst the Consortium Banks on
proportionate basis of Term Loan.

Commission and cash margin for LC will be 0.12% p.q. and 5%respectively.

Bank Guarantee
Facility

Guarantee Facility of NPR 0.297 Crore shall be provided for issuing
performance bond to Nepal Electricity Authority for Power Purchase
Agreement and other project requirement. Such Guarantee shall be issued by
the Lead Bank.

Commission and cash margin for Bank Guarantee will be 0.325% p.q. and 5%
respectively.

Loan Processing Fee

A loan processing fee of 0.75% of approved total Term Loan and Working
Capital Loan shall be levied. Out of the fees pertaining to TermLoan, 30% will
be the share of Lead Bank and balance 70% shall be shared amongst all
participating banks including the Lead Bank on pro-rata basis of their
participation in the Term Loan. Fee on Working Capital Loan will be charged
by Lead Bank only.

These fees shall become due for payment upon signing of Facility/Syndicated
Credit Facility Agreement.

Agency Fee

0.25% of total Consortium Loan outstanding of each fiscal year or NPR 2,00,000
whichever is higher shall be charged by the Lead Bank only till the tenure of the
loan.
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* INDEPENDENT AUDITOR’S REPORT
To the Shareholders,

Mabilupg Energy Ltd
Kathmandu Nepal

Report on the Audit of the Financial Statements
Opinion i
We have audited the financial statements of Mabilung Energy Ltd. which comprise the Statement of Financial Position
as at Ashadh 31st, 2081, and the Statement of Comprehensive Income, Statement of Changes in Equity and Statement
of Cash Flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, give a true and fair view S

of the financial position of the Company as at Ashadh 31, 2081, and of its financial performance and its cash flows
for the year then ended in accordance with Nepal Financial Reporting Standards (NFRSs).

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our re$ponsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements seetion of
our report. We are independent of the Company in accordance with the ICAN’s Handbook of Code of Ethics for
Professional Accountants together with the ethical requirements that are relevant to our audit of the financial
statements in Nepal, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the IC/AN’s Handbook of The Code of Ethics For Professional Accountants. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as‘a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

.
Other : %

Management is responsible for the other information. The other information comprises the information included in
the “Annual Report”, but does not include the financial statements and our auditor’s report thereon. Our opinion on-
the financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon. :

In connection with our audit of the financial statements, our responsibility is to read the other information, and in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit.or otherwise appears to he materially misstated. If, based on the work we have
perfornied. we conclude that there is a material misstatement of this other information; we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements.
Management is responsible for the preparation and fair presentation of the financial statements in accordance with
NFRSs. and for such internal control as management determines is necessary (0 enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. 3
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Those charged with governance are responsible for overseeing the Company’# financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

.

e t
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether. due to fraud or error, and to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

NSAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in'the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with NSAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in O{der to design audit procedures that are
approprlate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates angl
related disclosires made by management. ;

Conclude on the appropriateness of managgment’s use of the going concern basis of accounting and, based

on the audif evidence obtained, whether a material uncertainty exists related to events or conditions that may,

cast significant doubt on the company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the company to cease to continue as a going concern.

- Evaluate the overall presentation, structure, and conient of the financial statements, including the disclosures,

and whether the consolidated financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the company to expiess an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the company audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and fiming of the audit and significant audit findings, including any significant deficiencies in internal contro}
that we identifv during our audit. .

Report on Other Legal and Regulatory Requirements

a)

b)

c)

As per the requirements of Section 115 of the Companies Act, 2063 (First Amendment 2074), we further report
that: :

We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purpose of our audit.

In our opinion the Company has kept proper books of account as required by law so far, as appears from
our examinations of those Books.

The financial statements are in agreement with the books of account.

—

———
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d) In our opinion and to the best of our information and according to the explanation given to us. the
> financial statement the said Balance Sheet, Income Statement and Cash Flow Statement, read together
with the notes forming part of the accounts give the information required by the Companies Act 2063
(First Amendment 2074) in the manner so required and give a trhe and fair view:
i. In the case of Balance Sheet. of the state of affairs of the Company as at 31* Ashadh, 2081: and
ii. In the case of Income Statement, of the results of operatiops of the Company for the year ended *
on 31% Ashadh. 2081 and & t
iii. In the case of the Cash Flow Statement, of Cash inflow and outflow of Company for the year
ended on that date. :
e) Neither we have come across any of the information about the misappropriation of fund by the directors
or any of the representative or company's staffs during the course of our audit hor have we recelved any
such information from the management.
f) No accounting fraud has been observed during the course of our audit.

Place: Kathmandu . For S. Lama & Associates
3 2 Chartgred Accountants

Date: 2081.07.11 iy e

3 —~ w7/ & } 5
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Signature \ a\
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* Name of Member: Suprich Lama A

Designation: Proprietor
Membershlp No: 647

UDIN No: 241126CAQ0647GG JGt
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To,
Mabilung Energy Ltd.,
Lalitpur, Nepal

We have examined the projection of Upper Piluwakhola- Hydropower Project of Mabilung Engergy
Limited for the period from FY 2081-82 to FY 2090-81 as given in Notes 8.2 "Financial information segment
of Projected Financial Statements" in accordance with Nepal Standard on Assurance Engagement - NSAE
3400, “The Examination of Prospective Financial Information”, issued by the Institute of Chartered
Accountants of Nepal. The preparation and presentation of the projection including the underlying
assumptions, set out in note 8.1 to the prospective financial information, is the responsibility of the
Management. Our responsibility is to examine the evidence supporting the assumptlons and other
information in the prospective financial information. Our responsibility does not include verification of
projections, Therefore, we do not vouch for the accuracy of the same.

This projection has been prepared for the purpose of issuing public shares, The projection has been
prepared using 2 set of assumptions that include hypothetical assumptions about future events and
management actions that are not necessarily expected to occur. Consequently, users are cautioned that
this projection may not be appropriate for purposes other than that described above.

We have carried out our examination of the prospective financial information on a test basis, Based on
our examination of the evidence supporting the assumptions, nothing has come to our attention which
causes us to belisve that these assumptions do not provide a reasonable basis for the projection. Further,
in our opinion the projection is properly prepared on the basis of the assumptions as set out in Notes 8.1
to the Prospective Financial Information and on a consistent basis with the historical financial statements,
asing appropriate accounting principles. Even if the events anticipated under the hypothetical
assumptions described above occur, actual results are still likely to be different from the projection since
other anticipated events frequently do not accur as expected and the variation may be material.

This report is issued, after revision of certain assumption made by management, in replacement of

ubiNNo: 2.5 0 606 CA 00125293 AY

G.P.O.Box: 12437, New Plaza, Putalisadak, Kathmandu, Nepal
Phone.: 4531951, 4529996, Fax: 00977-1-4436537, Email: info@capyc.com.np
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