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¥ R.5O (9.090) 0.%5 .29 (RR29)
4 29 (9.93) 0.5% R.03 (R0.55)
% 3.09 (Q¥.93) 0.4% q..%0 (9%.93)
N ERSS (99.93) 0.49 9.5% (99.3%)
s 3R (1.9%) 0.%¥9 .45 (9. \9%)
N 359 (R.83%) 0.%3 9.5%% (9%.9%)
q0 v.q0 3.9¢ 0.3% R.9¥ (99.%9)
11 q0.3% 92.8¥ 0.34 2RY (1.199)
R q0.%¥% R2R% 0.3R IR (¥.%¥Y)
13 q0.5%5 .%¥ 0.3% 3.0% 9.3%)
¥ 90.8% LRSS 0.3% R.55 .43
LS q0.5R 1%.¥R 0.]¥% QMR ¥R
9% 99.90 %O.4R 0. R.¥R %43
qe 99.09 9z, 43 0.%0 RA5 .\
1= 99.5% R0.95 095 R.90 90.59
i 99.4% 909.\%% 0.9% 9.5% 9R.0
RO R.9% 99%.4R 0.94 9.9 %49
1 qR.90 9R%.0% 0.9¥% 9.%3 9%.9%
R 93.90 93R.9% 0.9 9.%9 9.9y
3 qR.53 949.%4 0.99 9.%3 .95
R¥ 9¥%.95 ## RR%. 03 0.0 33.0% 4.3

Retained Earning) aRTEReI TobH %, 9¥¥.95  RISHATS (A5UH G |

**AME . AF ATATSIATR] ATNRF IJAEA 9T AUH (AT (COD) FT 050 ATH Q0 T e &al a9 O H @7
T JATEHT el TRATSIAT @ JAT G At TFAT AT ATeells GG T Fof TUAT A71F, R050/59 Tg

Y 0 [Hl TRTH G

## a1 ATASTE SHAA A (Terminal Value) STTSTATRT SAIT T Hebebl AT FOAT Ff=ra AR (

gfeardt fewhraue Y

0%
ST TR AT AT g et (F) e Yy
glerdT femhrguedr o vl g erafy (@) 93.¥\9
T g Y@ 9% T (Equity Internal Rate of Return (IRR)) 9%.%¥5%
ST e Yetee \aT (Equity Net Present Value (NPV)) (3.331SHT) Y39

gieadr {ATRT g (Equity Profitability Index (PI))

.53




o FEAEIE YAl AR JHRY ATed FH=1 (A faazor feT{ar &a &

GIROT ATSHRT Gl

)5 fex

YR ATST FIGUehl TUTA [ FTABRIThT FTLET

qAHH FILLA

g1(Pole) @1 T@m 9, &rer

TleasT o9e 3% M

frator gifa wfqera TETATHT Teeh!

AR ATed FEedT At aeedT e fafq 209 /05 /05 TET fafg qov¥ /05 /09
Eegee)

YR g THT a+g fqawar DOG conductor YT TRTehT

| ST faaRor qed! A J&qd RIS &

o AT 050 AT 90 T AT AF Q0 AT ATATAT HFANTH FATEH 9% T fagad Jearad qo1 fafw 78 oa1g @H 3

AT 3050 5eY99¥ 359,200 .30 ¥,539,590
AT R050 9,405,099 9,R93,¥¥0 .30 5,540,59%

7 050 q,80% k45 q,3%5,%%0 .30 40,309,199

e 2059 4,535 93% 9,353,900 ©.30 90,08%,%30

5 2059 q,599,4¥0 q,43%,9%0 .30 99,R9% 950 R9,409,%¥94
Mg 2059 9,492, %%3 9,043 490 .30 9553989 10,048,5%¥
AT 3059 9,998, ¥9 4,940,500 .30 40,5%9,355 19,95%,3%3
W& 059 q,¥00,4%R q,3%5,0%0 .30 R,R5%,53% MATERT S
#meaT 2059 9,339 9,99%,050 ©.30 5% 35Y 90,09% 2 ¥3
Fife 2059 9,30%,3%¥ 3¥,990 9.30 909,99 AR A
#far 3059 9,3%0,R3R %%0,3%0 9.30 ¥,5R0,909 5 4R4, %%

9 3059 195%,5%5 553,30 ©.30 R ERT %,085,30%,
Y R0%9 9,295 %%39R0 .30 ¥ 5% 0 V9% ¥ 950 %33
RIATT R059 q,¥499¥¥ c\¥%q,R0 .30 %,3%0,3\N %,¥90,3%3

I R0 q,8%% % ¥0@ 9,945,200 .30 5, ¥4] 80 ¥,509,3¢%
9@ 3053 9z,35,93% 9R,R3,4R0 .30 R¥,3%,3%% %3,%%,9%4

SIS R05R q9%0,9%¥3 99%,R¥0 .30 LAY R o ¥ 3930

* YT AUET IHHAT AATHT TUMCATETE IT TRl ol HgT T AT T g AUl fa=q fafh 7w 91 &7 g7

TTHT 2T |




*  STHTSHETHT 2059 AGIST AIEHATHAT SUHT WL TUHT FRUC FAATHT I G T8 ATATSIHIR fqad Seaa=ar gra
ATHT 2T | | FAT TAT ATE Dl AT FRA L HGAT [0 HATAT T ATASAATE [T ICATEA B AGbH
fordt | &7 T 059 HUA AEAHT FFI 9E BTeTs &A1 B AR famd Sema 9E EH g | AES R05R
S R A a7 7T qeT THIER AN U THSTHT AT AR TS fa9a ITEAAT &% O TS qud 1.9,
2059 /5R &I (49 ffF ARl Te TUHT &7 | F AW XD SR Sl TS TRade T 063

ATOTE 99 A IGT GO STHT ATAISTAT [T Jeaa T8 9T @l & | A FEO JHHLO qT qaqell hal

FIEAETHT AT TEPT JTHXI TAT TTEYST ANTAHT fafad AR FFArers I TR S |

o o @dw Fwprar 7 fafay craaTaTer FHAT AR TEART AN T @I IR GT JIEIAR! AT
ANTART &8¢ b THINTART Fehehl qTAHT T JIhl HRUES:

3. BUIHAT

Land Cost (ST &) R},R%0 29,220 -
Total EPC cost including Civil and AT STHT AR ATAET
Transmission line Structure( fafwer T T g TUPIA T FHHT SATHI
IrafHad wed FYeAT afedel &9 EPC Farefr fafeerr 27 341 soar
<) RROO¥E | Rev Y | (YY)
PPA & Licensing (1.7 T ¥ SSiretaa) qe0¥3 994 %3 -
TSI fAwforAT Fefsaweor qur
Social Risk Mitigation Expenses ( AraATF JTARTHT fearae
FrEIE SREH =R =) Afafed Tg=ANT 9T qelesH
3,400 9 RE% (¥,95%) ATNTAT T |
Custom Expenses( 9= @) 5,08 5,99 _
Bank Fees and LC charges ( % 9 ? depep! WATSE ek THITH o
Tl 9HED) 5,400 4% (9%) T gfad 97 9ok faueet
fator srafrm =t @ g8
. . . TUH T
Interestali_'uﬁrrlr:g Construction ( fastor AT R RCOD =
AT Fa ATE ¥ AigAT fear wg @=
34K 0 Y934 (R,%¥Y) | T TP
AT fAeoET RCOD W=t
Office Management Expenses ( & HiT qTe ¥ AlewT feet T
AT G ) IR @ qgT MBIl
qO’OOO ?O’YQC (qO’\KQC)
AT fAeoET RCOD W=t
Miscellaneous Expenses ( fafaa @=zs) ) HT qe ¥ AfewT fear 95 @
¥,000 9933 | RARR) | g TuEE
TSI FOfe AT T
greEfae faufa s anfe dfes,
Connection Road, Box culvert, Deep TEATE, ATTATI, TFAT AATARE ST
Boring and River Protection ( SIS+ dSF, ATEATT ATaale ATATSTTAT I
ATHA Fode, BT IS T Al FXET ) T & ATROTRT TRT TqRe
TATIREEHT ATART AT AR
4,000 95,80% (93,90Y)
HTATSTAT SATIRE JeATHEA % T
FATT I Tt
Project Commissioning Expenses( IS, Seeor SRt T
-l ——— FEIATRT TTaiTdessd qraad qadr
K JHOHT FEfTT qear oY @
ATHT
3,000 4,508 | (3,50%)
Office Vehicle(Scorpio/hilux) 2 Y 000 FARTSFT Hed Tafaa w1 aar 99
motorcycle ( HTITT FARN FTIT ) ’ %,9%0 (9,9%0) | TR




Investment in Jhapa Agro Industries (For ST @R o TEhe
purchase of land) ( SRTIT TUT FUSTITHT 92,42

A (ST GiRGep! 1) 30,000 (¥0g)

STHT \9’% 000 59 000 | (50,000)

o T FEHT ¥ AU fawd Wiiereheor A1 qUHT fawrd @eig fath TrRIareT Tt 9.9 THINTH WTidaeure aTaTiie Seara
9% g TATT TW@T & AfedT HFAel ATSHEre. IeIed T Jqeded TR Frardrae Iasiiehl ATl G Ir
givg amaq gt fFar gver % 930 (Heredt Ard wuan faw 9 fawd @it awer g9 e TH FEl a1 a3
ATATCHT AT Aeb AT fatqa GRATATS TS @ | TRl Dispatch Instruction ST T afafed 3o (Excess
Energy) @<IE THT AT EFAT THT 4.9 ATIARH GUR GIHT L 0% (TATH FIALT) TTAT FFIAT faferg T T FIgeeoret
AT T | faaa @7 Her qwhiar watg 9= ufd fF.ar. gver & 9 30 (Fered g w9 {99 9 w1 ge T qed
FLTHT F AT G |

o ITATERVI THIE FATHA TTaaTHl HUH T&I-Hed Jaiee MAar EH G

q. ATATSTAT TRTEHE ATATEARINT TETUTHT AT &1 TFRATAT (HBTaET AaeTqF THAT T T B, |

o

3. HTET IRIATE AR qiReToehl FRGATHT Jeeliaa AT FCadl 91 [FATharad e, fesed amr ar
YFRHAT IA@AT Fac T AT I GRades [EE AT FHEE TR T¢I 9 F |

o T AT fawd UA, 0%R FT TH ¥ BN IT@H R ¥ faga e 2040 Fr w99 7 frewr sag I
foaga faera faamT Twe=dr Frafaly | Rovs eIt fAfd 209% /09,99 3@ ffq 390% /09 /90 T FETe @ T
forer SeaTeAET AR T U AUH G | TH ASATR (G2 SAEHB! ATATIT THAT HT TATT I TRFRATS
FEATARYT T A BT ATATSTATD] JUHUEE 3T TSI SANT FANT g AT faBh T ¥ TN 78w IThUEs
TS THATIHT fafh TR G | FFIATSr @G TR ST (406 a1 B Far st fAarer 78 d=es a9 afeT g
Ife fae@ Scamas! dAtae (i aere graum ouar &1 Miq aers aew fafq awars s = e T qe
THT WH F |

o IH ATANHIH AINF IHET % T 949 FAfd (RCOD) AT 050 aifead q T WhHT @R AT ATATT TaT
T FHeoTaTvel AATHI FIHT 8¢ TR AN T qIAAT AATIHT R Goil TS AT q=T 8¥ THT MUt fAfT 3050
ATE 90 A ATF ATARE IEA T&(COD) AU Bt | 47 fgars RO F91et fa=@ wifraurars Late COD aMqd .
9%,%0,39913% T faeerr B |

o fafq R0 /03/39 T ATz o fAfHISH IRETEHT femreraw o fataes (@nfaw fafaer S% faftaee) T s
FATor T %, 4.% FIIS WO AERIAT SHTAT A (ATHCSHT TUHT G |

o  FEHT AT el WeH wag A faga s, Rrawaredr ae g akew faaa afh e Jure e
IR @IXE T HoolR TN FFAT T TIBRT 11 2095 /05 /93 T 90 F.aT. &I faud @fea fahl awhrar ava=
qut ¥ faza @fvg fooht awarar afedr deraw fafd R050/03/34 T4, TR 9% 2ATNRE fF9qq IET T T
fafa (RCOD) Rozo wftaT 9 T W= 3 |

o FHEIAEIT (HTO TRl AT wdrag A fama e, fraadnedt Qo FETE SHATRr AT qEOr ATt we
A WS ATASAT e IAfad faaa 7.f4.91. F1 JUTEAT 9ar8 Teddd! e (Hid 2050/90/90 T 3@ AT
SIRIF IJAET qF R G | A9 foxgq gfuavEme o o7 der A.faqogo/05q faamfa=a qin Mia
R05%/09/93 A1 9 Hiel ffq Jerdia 3 |

o FHFHT ¥ quTe fad wifaseer A weae faga @fva faT awwaE g@r ger dares e g @ g
F) faad @fvs fabe awemar 33 o axarer W fAfd 3@ @n g9 ¥ s arie ST 9% & fata

(Commercial Operation Date) & % (T=1q a¥) a1 fas@ IeameT Aqa{qaT (Generation License) & #afd Hel
S U B AT FHAGEH FAA B |

g) FERIAH qad GE AT 15 ATATTATHT A(Sq AR N Ja7 977 Sifds qReaes aredl e T
IATEH AT Ioord AT FTHISH g3, |

) FFA [T BEare SEA g [ad ok (Haid fauer Argved v qATsad A wiueruars AT g
grefep! fHfor, Srawar ud aivever F T T SAdiRe Icred o% T 9+ fAfd (Required Commercial
Operation Date) TFHHT AT IATET & g fAfd (Commercial Operation Date) T T TSI {00
AT RRETITRT FTT G T TS | BT AeChT TRICATTHT ST FFIATaT g I SULIHRT FTIes THIH THI
g A9l ATAE Ieared 9% T 9 fAfd (Required Commercial Operation Date) FFHT STARE ITATEA 6
z7 fafd (Commercial Operation Date) TIHT AT FTIIHUTS BT a7 T | AT FITHOSr qiH FFT
are Arafd g fama ot fomer @i wifaerete gqad #res dife awa T g i @ aie | 9way
ATATSIATRT (AT T T a9 Hd RO T ATTSIATETE AT JCET 8% g AT HFIle ol (4
ol WSl U ATIsI=aTe IUHIUH! qiiatad JrT e e TR

9)  HTASATS FFI THT Dry Tests &l ATqoTeseh! T TAT THITHIT

) HE AMETH IRETHHAT ATed IIRRore! HRU ATAHATEE SATANRE Fearad 9% T 9 fafd (Required
Commercial Operation Date) TFH ZATARE IATET % §F THHHAT IR HEATATE ST [ T |

qo0




T BT RIS AT YRR FFIAATS G I ST (e G qqar fearer ifesg |

FSAMT YT €.=0.0% X FHradTad ISPl ATARH] TUAT T&T AT SATIARE IeaTad & T a1 fafd ¥ =i
IR % & (A dr=rehl fad =awepl Tatdel I X SATMRF Ieaad % T 949 191q (COD) AT @1 g @
T

T A I T&AT ST T H (a2 @R a9 IIehRorel FFIIeTe AR el T I THAETE Hgl T fee
FiFT G | T T FET TR IIRIO HFIATATS AleaT HiedATeh! [agd @Ue aqa AThIAT T I THHE! T=19
giqerd wat afe Tgq T fpeqratanr afee foa 3@ 7707 e R A=A THCIF FIT TS AG, | THIB0T
g fae o s 9fe aeifea e SR I @
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STl faga ARe AT ST Qi qeeeET ek

B w9z 50533.09% ,50% 2,30%,9%% 1,55%,%5 | 90,000 1,400 1,554,355 15,543 35,39, 1,535,13%
I B 4eR 50533.09% R %Y 435, %09 ,50935% | 90,000 1,400 1,504,554 15,048 39055 q,%80,0%3
ATTE n 43 50533.09% 50,319 1,239,974, 15¥9%3% | 90,000 1,400 1,5%0,¥3% 15, ¥0¥ ¥ 509 1,459, ¥¥
ST B ¥ 5] 50533.09% WSS 1,939,359 ¥, 4Ke | 90,000 1,400 1,190,049 q¥,909 23,049 1,¥33,30%
aTF B ¥ 50533.09% 4 ¥ 40¥ 1,5%9,96% 1,¥39%93 | 90,000 1,400 1,935, ¥ R 39,4% q,%00 453
a3 ¥ Y% £0533.09% 4IEHR 1539305 1,3%349%5 | 90,000 1,400 1,320,595 13,%00 20,550 1,344,294
Flc 30 ¥ Y4 £0533.09% 43,50¥ 9,495 930 1,3¥9,3%0 | 40,000 1,400 1,33%,5%0 13,3%% 20,085 9,30%,38¥
R 2% ¥ 35 50533.09% 40,940 9,0\, 043 1,340,249 | 40,000 1,400 1,344, %49 13,794 q5,9%3 1,395,344
dr 30 ¥ % £0533.09% ¥¢, 350 q,¥50,9%9 ,345533| 90,000 1,400 9,349933 13,499 95,549 9,334,904
e 2% ¥ 49 0533.09% 4R,RUE 1,494, ¥34 4,355,050 | 40,000 1,400 1,355,450 13,555 12,334 9,34 %, %94
®E |30 4RY 0533.09% %0,AY 1,539,¥ ¥R 14¥5995 | 40,000 1,400 UG RS9 Y, Y59 23,300 1,405,099
Bkl 30 4o 0533.09% 55,574 2,08 6% ,94¥ 234 | 90,000 1,400 1,943, %24 19,434 2%,30% 1,908 245
SR RY 85,3 | R0,3WR¥R 15,092,235 45,000 15,089,885 150,430 390,230 19590,¥¥5

qIe © ) TF TTAAT [GTUHT =T FIF (47 T GLH AEATGeH TG IaAABT ATARHT bt Uiy [qHebT hraramae gavitel AT qdiae a7 Tearelrg UM TR |l ATl Heararad Saeil (MR Iieg |

) FERIATH qGT 3596 AT AGRIT WU ATEAR GEHIATH HafITY Faed TF Ted ¥ ATNNF IAEA (COD) HUHT qi+ a9 {77 Jage F¥+1er Monthly Average Solar Insolation Data Sifed &HaT =T a1 7g-
T o JeThT EAITHT IedF WieATH Heararag st (Contract Energy) a99€ T+ @b |

R




STAISTATR! H&T 9T (Salient Feature of the Project)

1

Project Location
Province
Zone
District
Project Site
Geographical Co-ordinates

Latitude

Longitude
General
Average Annual Insolation Data(GHI)
Average Annual Tempature
Humidity
Wind Speed
Installed Capacity
Average Annual Energy
Generation
Type
Rated Output Capacity per Panel
Area Of Each Panel
Total Area of Panels
Voltage(DC)
Module Efficiency
Inverter
Capacity of each Inverter
Number of Units
Rated Output Voltage
Power Factor
Power Factor
Frequency
Total Harmonic Distortion(THD)
DC Current Injection

Efficiency

:Province no 1
:Mechi

:Jhapa
:Sibsatakshi

:26°32°39"N-26°33°16"N
:87°47°45"E-87°48°22"E

:5.02kWh/m?/day
:29°C

:40 to 95%
:0.7m/s
:10000kW AC
:17610448 kWh

:Monocrystalline
:555 Wp

:2.583 m?
:52715 m?
:1500V

:21.98%

:SMw, 0.85pf

:2(Two)

550V

:0.85 lag to 0.95 lead(Customizable)

: 0.85 lag to 0.95 lead

: 50 Hz

:Less than 3%

: Less than 0.5% of Full rated output a the
inter-connection point or <(equal to or less than)
5 mA

:98.80 ( Maximum Efficiency)

(Inverter has the capacity to generate dynamic reactive power during sunshine & non-sunshine hours)

Transformer
Type

Rated Capacity
Voltage Ratio
No of Units
Vector Group
Efficiency
Transmission Line
Voltage
Length

From

To:

:Outdoor, ONAN
: 5 MVA

: 690/33000V
:2(Two) No.
'YNd11

:99.01%

:33kV

:966m, DOG Conductor
:Project Site
:Buluchowk Sub-station

FHATR] TIHIAR! THT ¥ FTAR FHAIP H&H Ie¥Ae® 81T THIH 8l & |
A AT IATEH T T AT F1 AT FJAGH Tg JAT ATFYAF  [ATIReT (FATT T |
A AT IJTAEH THHN AT eraedqs el 0 a<five, Famrq ar aafdmaa @ aiv=nas T 99 a1 Uha

Q.
R

AT T |

T, 1y v g 39 aifeh Searad Y Arastae FearT a1 i faaves gearers a1 sushers a9 fatn

farq=or 1

AT, A ATg U AfGET IAT T ATATARIET (TR AT Fefeds qAT IR JaT IaTH, TAT ATATAATEEHT
T, AT, ATIA, AT, Friedrd [Golled qAT HeATEd T¢I Fiqaad qaR T Frafed H T |

aftesr a1 FvaRIitey TR g7 T, I, a1 UF Atgeuig 391 goarad T a9r fafaer 3o fawr @ et

FEANT g a1 Fard, deg<dl AN fa |

oo

TAATT, T, AT T Ao, 391 e faf
fareqa AT R 9wt FAT 98T I |

Sfaer qar ardT gAsitane faga Seamad T qar faT fader w9

T THT T47 I 9le=, TeIeadT a9 RIS,

IS EAfe TAGE ARATSTATRT AT ST9aF T Fiafe T4 JeTaias Geelle qehTa ST RIS |




qo0
1
=)

IS IeTEA, faehy faarer FFaedt ST saear T A fow, faea fanr faarer et seras e T
B o o o I [ e N
Y TATGT TAT STATHEAT ATed (I FRAAT SaAaRy Fa F& T |

fafig=T oy, S, faxia SRAT 997 9 AT ARATESHT 9T T, 9% GUqg I |
IAT GHTAHT T T, ATGYAF YATIR TR I, IAT TIIAATS FAIT T |

TS FLATHT B TETP HHT HCAT A FETTF FHAIP! ATH, ST T TP T IeTETH! ATY LA T
TR ST (T

BT WY geeftast uT. fa.

SRTAT W geaftast 9. 3,00,00,000 3,00,00,000 qo00 gfaera
for. (reTae P . .
(TS HIS AA) (TT HIS )

BT AT Sreftast U1, {7 (FETore ael) Tl HRIAR TRI=AT 19T TSl (. of ATF. 050 /59 | S fefat
ATST ATId %.18¢,000 AT TRTH B |

TF WRTIT T greftas 9T f. T U9 R0%3 wHifeH fAfg R09%/99/99 T AT INRR HrAdar  dqi
.3340%5 /09% /099 AT TAT TTHN &1 T JJ FHIHTH! TTAT @l 750U YR TEHl G | TH FEIATHAT SHTIT FAST
fafgage®r ot gfqera T T ) |

T FEIATH] eI I gd &I IeIUET e JHITH el B
F)  FH IAET qAT FH TR G T, BT IIA Geigd Aoy aqr fafw faqzor 7 |

@) AIHEH ATFUUET AT GATAS, Gefl AT, AT G, WL G T | 6 T g% JeAad ATy T
arard faama T, Ff S dwd, 7o wmard At o

M) FTATE IAEH HUHT RER HATEE GeobaAd JTe, A TAT 97 q&q6e SATEH g7 ot faaeor 9 |
o) STeIdET ST, TRIET J47 A Mard, @vg fahl T |

g) U9 UET U HFGT WA T T AW, SR, S, SGT AT, HERT 9T STl A w7 I |
o) IR (STifaeh) TN, Feoll, ARPRT A, Herhe A M Fearad q4r fath faawer T

@) H ¥ (Agro-Tourism) &a™ F=rad T |

W) ATIGTTE FTAT TS AT FATATRT AT T STAATATS THET FoTT TRIS TT ATETIhT AT LT TS
TATSH AP TATAAT T FEANT LT AEPTIh HIAHGRT TMSUTATH AT STATHT TEHTNTAT FhAfy=raar
T

W) TTSYTAAETe Icqad AAGRT ardl i Jaared T (4 faaqeor 1 |

) TMEITHEE IATNGT T S TGIg%eh! [a0h [qaRorel AT GeTehl fata=T sy fatRfaaRer st T e
FHTAT I |

T)  TTETEAT FATAT JAT (APTeTehT ANT 7o, STEedTe T T AT TAT ARG TS T T |

3) T ST A7 Sog% JATIerdrs e A 97 qeAred Gl aifad q9T el qad SR gt
T

g) TS UTeATH! AT @RS TR a1 Ao fqgue! ST MEenl A1NT aedes i, e faear avmsH, M=
SAAT HARAS! Ale fawar awrg Joartad AT fath faawer T

7)) SoAIfed IR JAGHH! AT FM 92T (Agro-Tourism) F=TaA T |

) IATEA IR AAIT AUSRUIH] AT AT (AT (AT T ATSTHT fa sra@ar 1 |
q)  IeNfET TR TAGHAHT AT 1, Restaurant UF fafF &= =mas 19 |
q)  ICAMGT &R TAGHH! AT &l awq e /fara T wfasa fashar (Authorized Agent) IR I |

T) I AR a3 e ST T TAT AT FIHHT AT T SAlchesars AEaF Fiatas GednT qars-
[

o

g)  FEE AT T AR [AAH ATEGAF TR /AR T IS, AAAF AT (g qheie FraT T
RIS |

9%




)

)

9] ITATHT ATGITF TrafT TANT T TAT AT G AT SATh el ATNT EXATUIH] AT ATILTF T ITeAe
RIS |

q) GATATART HAHAT GAITAT TH TS T 99 (GdATST qddehells TEHINT TRIG & 9T 7T,

aFk T, (o Frad ATfedl daedieT RIS |

35&( Qa’ ERRINE TR IR 6|I\!1|<'50<4'>| ferepTa Qa' R T "ch&hﬁécbl AT FEeTTenT =qawar T |

) T P Tl gt (e T qHiewesed! AT gaee T |
) BT smaTiRa fafaeT ATSudeTed! YagT T, | GEHT THedHl TEHiTar RIS |
A) Agro -Tourism &I MET TIA ARG Tagad! Al FH(ad AMed qo7 ARINET F° FEd1, TN,

FTATHT TUT T GEhrel (Hhes S qehrd T

Fv fqaruEs :

¥)

)

)

90)

19)

R®)
13)
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S. K. PATEL & ASSOCIATES,

CA SATISH KUMAR PATEL
Chartered Accountants Ramghadwa, Birgunj-24, Nepal
VAT No: 125271602 skpatelandassociates@gmail.com

Report on Examination of Prospective Financial Information
of
Jhapa Energy Limited

TO WHOM IT MAY CONCERN

We have examined the projected Financial Statements of Jhapa Energy Limited, for the financial
years from FY 2081.82 to FY 2083.84, in accordance with applicable Standards on Auditing
applicable to the examination of prospective financial information. The preparation and presentation
of the projection including the underlying assumptions, set out in “Key assumptions to projected
financial statements” is the responsibility of the Management and has been approved by the
Management of the company. Our responsibility is to examine the evidence supporting the
assumptions (excluding the hypothetical assumption) and other information in the prospective
financial information. Qur responsibility does not include verification of projections. Therefore, we do
not vouch for the accuracy of the same.

This projection has been prepared for the purpose of submitting to Electricity Regulatory Commission
(ERC). The projection has been prepared using a set of assumptions that include hypothetical
assumptions about future events and management's actions that are not necessarily expected to
occur. Consequently, users are cautioned that this projection may not be appropriate for purposes
other than that described above.

We have carried out our examination of the prospective financial information on a test basis. Based
on our examination of the evidence supporting the assumptions, nothing has come to our attention
which causes us to believe that these assumptions do not provide a reasonable basis for the

projection.

Further, in our opinion the projection is properly prepared on the basis of the assumptions as set out
in "Key assumptions to projected financial statements” to the Prospective Financial Information and
on a consistent basis with the historical financial statements, using appropriate accounting principles.
Even if the events anticipated under the hypothetical assumptions described above occur, actual
results are still likely to be different from the projection since other anticipated events frequently do
not occur as expected and the variation may be material,

CA. Satish Kumar Patel '\?aj /
Proprietor

Date: 15th Jestha 2082
UDIN: 250529CA01834mWNIT
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P. Naresh & Associates o
Chartered Accountants = poareshassociates@gmail.com

INDEPENDENT AUDITOR’S REPORT
To the Shareholders of Jhapa Energy Limited

Report on the Audit of Financial Statements
Opinion

We have audited the Financial Statements of Jhapa Energy Limited (hercunder referred
as “the Organization™). which comprise the Statement of Financial Position as at 31¥ Ashad

L 2081, and the Statement of Income and Expenditure, Statement of Cash Flows and Statement
of Changes in Reserve for the year then ended, and Significant Accounting Policies and
Explanatory Notes.

In our opinion, the accompanying Financial Statements present fairly, in all material respects.
the Financial Position of the Organization as at 31 Ashad 2081 (15 July 2024), and its
Financial Performunce and its Cash Flows for the year then ended in accordance with NFRS.

Basis for Opinion

We conducted our audit in accordance with Nepal Financial Reporting Standard (NFRS) and
our Engagement Letter, Our responsibilitics under those standards are further described in the
lwditor's Responsibilities for the Audit of the Financial Statements section of our report, We
are independent of the organization in accordance with the ICAN s Handbook of Cade of
Ethics for Professional Accountants 1ogether with the ethical requirements that are relevant o
our audit of the financial statements in Nepal, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and ICAN's Handbook of Code of

. Ethics for Professional Accountants, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion,

Key Audit Matters

Key audit matters are those matters thal, in our professional judgment, were of most
significance in our audit of the financial statements of the current period and included the
most significant assessed nisks of material misstatement (whether due to fraud) that we
identified. These matters included those that had the greatest effect on the averall audit
strategy: the allocation of resources in the audit; and directing the efforts of the engagement
team. These matters were addressed in the context of our uudit of the financial statements,
and in forming our opinion thereon, and we do not provide a separate opinion on these  °
matters.

We have determined that there are no key audit matters tocommunicate in our report.

House No.-305, Swet Vinayak Mary
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Information Other than the Financial Statements and Auditor’s Report thercon

I'he management is responsible for the other information. The other information comprises
the information included in the Annual Report including other reports but does not include
the financial statements and our auditors report thereon. These reports sre expected to be
made available to us after the date of this auditor's report.

Our opinion on the Financial Statements does not cover the other information and,
accordingly, we do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so. consider whether
the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Munagement is responsible for the preparation and fair presentation of this financial
statement in accordance with Nepal Financial Reporting (NFRS) Standard and relevant
practices and for such intemal control as management determines is necessary 1o enable the
preparation of finuncial statements that are free from material misstatement, whether due to
fraud or error,

In preparing the financial statements, management is responsible for assessing the
Organization’s ability 1o continue as a going concern, disclosing, as applicable, matters
related 1o going concern and using the going concern basis of accounting unless management
cither intends to liquidate the organization or 10 cease operations. or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Organization’s financial
reporting process.

Auditor’s Responsibilities for the Audit of The Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements are
free rom material misstatement, whether due 1o fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
0 guarantee that an audit conducted in accordance with NFRS will always detect a material
misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the cconomic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with NFRS, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of materinl misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks. and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from eror, as fraud may involve collusion, forgery,
intentional omissions, mlsrcprcscnwnons. or the override of Wml
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e Obmin an understanding of internal control relevant to the audit in order 1o design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Organization’s internal control.

*  Evaluate the approprinteness of sccounting policies used and the reasonableness of
sccounting estimates and refated disclosures made by management.

e Conclude on the sppropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Organization’s ability 1o continue as a going concern. If we conclude that a material
pneertainty exists, we are required 1o draw attention in our auditor’s report to the related
disclosures in the financial statements or. if such disclosures are inadequate, to modify
our opinion, Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Organization
10 cease o continue as a going concern.

We communicate with those charged with governance regarding. among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit.

Proprietor

P. Naresh & Associates
Chartered Accountants
Kathmandu, Nepal

Date: 07 October 2024

LIDIN: 241007CA02062dteHW
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