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fafa 993/ 0% /05 A TWH B | IR ATAITIAHT ATHl AATT 30 aT TEHN G | ATAITTART AT
THT AT q9=Tq T ATATSAT T ARPRATS e TIR 0T T, Tae=ATd ATATSTAT HHA TAT FATATR
quf FSTHT FOTe IRPRHT §H aY IF HFIAT BT ATERH FATATAT TdqT HS FRIATR TR g
FFIATRT Afeqed AR FEH ¥ WA | FEIEMET AN TH TIARIAEE FFIATE AR EHT
FIHT MEXEASA | FFIAA ATRAT ATRTHIETE A= ATATSTATH THT AT T Tl AUHTA Teh HwaT Fqal
ATATSATATE Gfahe fag FFae ATRAT SRR ars TR gfawa fad aems | afasasr weaere 19
o T gFafed [aqaRur FFre] urases T AERTGATAE AARgAeed] Iureafde T TH AU

o o N

RRIATATS AT (oA Ifera JHanT s |

AT AR fedTs 9 T FRES

(%) 050 T AR 0 T FGATAAT feaTehl FAAAT@IAT T ZATGTATHT ULehT FUTHT FRIT ATTT Q00

>

FYHT AT aTfE AT TG ANE ATTH [aqar@rar Aiiaer gahl RCC I SRITHT T ZaT @refl JIaeT
T THT aMCHT T | THIAT IR IRare THIAT I (A g9 9 fadamarer Aifdesr aeabl RCC
A I (AT THTH FRO 059 B SIS, ATUE, ST, 1§, AHS T e AEATH ATATSIATH HH
T FET TTHT | A A9 faepa wifareRorare 4 aWet RCOD &1 #I18 AT SUehT |

(@) a7 Frafe fafa= Memeare ¥@ guH T wamel FWgid ERaT THIAT 51 Tddde Penstock
Pipe Alignment ®T 9+ ¥o0o fHa¥ Penstock Pipe AT F1 fear g TTa |

(M) a9 F¥eIeg [afa~ Heraere s gum T Fedl Tgid aHar GHIAT g Tqdad ¥ 6. W a7
& 9 Transmission Line Ssfeqer fAfsr Swmare fawior 79 92 |

2 L 2 L A R 2 51122 O L il M LU B B A B
o TRl ATINE AT 0% & (HIqeid & HigdT FFIAI ATASATEIE FeaTad T g IRTTHT
9.3 HradTHE FART YA TEAHT AT @IE a19d F7 ArHaT 9fq .41 =var & ¥.go (@R 94t
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o7 TGT 9T ¥ el AT 9iq (B.AT. 6 ¥ 5. Yo (ATS F9AT =ArerE a9 9r) fawa @tig @
g AT THH FEAT AT fq9a @ieg fahT TERIAHT TRT 3¥ ATIRE! FFEr S a1 faxd derdrs
AT T WO IYRTS @ | WY AT JeAET 9% g9 A1 (Commercial Operation Date)
W@WWWWWW%W%%H&WWW% GBI ISEGED
XA Y (TH) TIhAH IRV HAgig 45 (7 qifael @R [99d I @908 &% FEH TRUH F |

WWWW@W&T(COD) qear W (i g | ant AW (S g
BT TP HEAT T IS qlerrens qiesy I7 I @ i A g (3. 9
HiEAT A SEfT ITUET EARIR) ) 7fe)
feet e afg 93 oF Afewr aw SI¥0 %150
93 ot wfeqr af@ ¥ oFf Afedr aw SIRY, X%,
Y of wler 3fg 3% of wfemr g 5120 Y10%
3¢ of wfer g ¥o off wfeqr @w R19% YIR3
%< A Hleqr afg <o o AfedT aFy 21%q Y13c
%4 &f wier efg awRTEr Etaae RI%% YIYR

TR ATATSIATR] SATATEF ITAEA 0% &1 94 (91d Required Commercial Operation Date (RCOD) &l

TAATHT AT IcATEA 9% &4 (Hid Commercial Operation Date (COD) @@l g4 TTHT [HFTTER

ATt Heoraig fagae

F)RCOD &I AAMICOD & HieAT A=aT 96l 5 Aiear I+ [l g TTHT STHAT © 9aT AT Headig
fesa |

@)RCOD % @M1 COD 45 AfeAT 9= ¢l 30 Hiewr I¥H feadl g7 TTAT STFT & Fa1 A
Teadfg feETe

M RCOD & @AMICOD 30 HgAT =T @61 ¥R Higar T¥ feal g TTHT JTFAT 4 92T A
TG a5 |

T)RCOD % qAAMAICOD ¥R HigdT 9wl oGl 4¥ HigdAT ¥ [eal g TTAT AT ¥ 921 AT
qAdig (a5 |

(%) RCOD & q@Tdr COD Y¥ Wfedr wwaT a1l feet g+ Tuar geudly faga &7

I TRUHT .3 FHradTdd ASIH] TRATT JEHH! IAT @IE A9q F97 JrHHT 9fq foF a1, @var & ¥ 50

(AR FYAT AT J_T HIA) T F@@T ATHAT YT fF AT, "0ar & 5 w0 (37 FAT Aredr e g4 A7) fawa

GIT T g ATS THT FFIAT A7 (e @ivg fashr Teniaret Tt 3% Same! oRmET o ar fada

FEATATE AU fas[d WIIeheorel RS © | WY ATINRE Ieded 9% g+ (A (Commercial

Operation Date) a1 T a9 el AfgdTel T Afegerl AfeT 3fg @ g T Ieies auer i 3

() FTATRT & & (ATS) TEHAF AR Heddig fa5 e drfersr dar faga 3ol @ig &

FIH RS G |

Aty -sATaIfe IeATe ¥ &N i (COD) | qoar I (AN g | ai aw (e 3
BT NPT HEAT T ISP AiEAS X T (3. 9 AW T (3. 9

gfgel AT /T srEfr Tt g i) gfe)

ateelr AfeT af@ 93 of AfeqT I SI¥0 %150

3 o wfem 3@ ¥ o Afewm T SIEY, Y

Y o Afewr sfg 3% o Afgwr av 5120 Y10,

39 of ufgmr 3f@ v &F Afedr @ ?19% YIR3

%< df dieqr af@ <o & Afer I 21%q Y13

%9 &f Afer 3 O & Afeqrawm QIS YIYR

@3 &f wfer efE o¥ @F Al 2129 YISE

oy o Higwr sfg & off Al 9019% Y19

. A wigdT g TERIAT FAATTEE q01¥3 YIY

TR ATATSIATR] AT IATEA % g4 94 AT Required Commercial Operation Date (RCOD) &
JAATHT ATATRF IcATaT T & faf Commercial Operation Date (COD) f&&l g7 TTHT [HFTTER
e HAqig fage :
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(%) RCOD #I TAATHICOD & AT 9737 @l 95 |feAr ¥ feadl g7 TCAT STHT @ Fa7 /77 Heagig
s |

(@) RCOD &I q@q™T COD 95 HfedT 9wT ¢l 30 AfeAr I¥9 fedl g7 AT ST#T & el AT
TG 5w |

() RCOD % TAAICOD 30 HfgdT =T @ ¥3 HiedT I¥ fgal g4 TTHT F#AT Y Fa1 A1
HeAdig fags; |

(&) RCOD & AAHICOD ¥ WlgAT 9= del 4% AfedAT #F feal g4 TTAT SFAT ¥ qa1 AT
HeAdig fags; |

() RCOD & qaAMICOD 4% HiedT 9T del fgal g9 TTHT AT 3 FaT |1 AAdlg faes |

AT faEa Wil Afafes S (Bxcess Energy)®T 2T faed @ive fasil aehramer a®T 929
HTARH! @XE IR L0% (TATH FIqed) HT fEarael FFIA fafeag T T T Sl T, |

IR I HigAT ATATSHATETE FradTae gireh! qreomaaaasr Availability Declaration SR
TSI @R T fA9g | 99 AER Ideure faq 97 3ol Forced Outage &1 #RUl fde F&aar a1
Dispatch Instruction =T &Rl AfATHT AT 3 F1 TTEH ATAR THAFA TS @fqafd fag
91 | O Fad Tdesl Minutes of Meetings 7 &&T F.9% 1 adr ASIHT S94 afde ay
209519 3@ 03R130 FFHH! AATIHT TTTHITHT AR JOOT begebl a9 SHITTH AT F=Tad T
TaT ST 3 T ITALTT AR TR FFIars Siagrd e I & |

Fegarde ST a1 Availability Declaration &0 STETRAT ITUMAT &+ HITGF ISl Held T Wl @ AT Hl 50
(A IfTeTa Tw=T HH A T YchF AfedAT HFA ATATSAETE [a9d Iearas T JIgeeurers fa2d
qafd T 9 | Wia@Rorel R a1 Schedule Outage a1 AT&{EHF AHA HWR a1 Hia alfe<eh
qRfEITaer! PRI ATEH A7 PRI THA AMBTHI  TRATIT FTFART (92T FFIATA AT T AFSHT AT
AT (I g FER HFIAIe TTaehureTe Sfqafd T@eq T qThiAl T 978,

&ttt T %,

=[o.5 X &1 @l FFA@EE TUFEO@E AT FLIT ACHT Fredrde sAst aHE Availability
Declaration AR fa2d@ IAT— Il AleATH FFIATT JTAed TRITHT IoAT— TTal AT FTITFHITH]
FRU a1 Schedule Outage a1 Te(eH® HHA FHR AT FE AMfetd] TRIEATTHR FRO AFSIATEE
SUA & AdbH 31| X AT AfeATeh! Yiq fparare wvar faga 3o @i a7,

a7 feama wTar aifqufd Tw WOTCHS WUHT Afqqid IEAATE O A @ | efadia e fad e
el € UHT e THH FeaT TEr qUHT AfTqfd 7T FEII Migporers o o S |

IS FFIATATS AT HEIAT TNIRTATS ST (O AFEdT AATSTATEIE AT F IR T g
fafq afE @ng g7 |

o IHSHIEESIE a9 I AT @l A T ATMF A& g [aea qwarwal faavor:

Hifaed! feam@rar—3 Safadd ATASAl JeAE w7 dr ¥ Y HATH fqaro
el I Fd gs1(KWh) ¥,%09,553
T AT A g1 (KWh) 344445
ST A s (KWh) 35,%¥99,050

PPA =wifswaT Enegy Table e @ &
Table -1

Installed Capacity (kW): 4950 Rated Turbine Efficiency: 90%
Design Discharge (m¥Sec): 5.02 Rated Generator Efficiency: 96%
Min Release (m¥Sec) : 0.117 Rated Transformer Efficiency: 99%
Gross Head (m) : 121.10 Combined Efficiency: 85.54%
Outage + Losses +Self Consumption (%) 5%
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Table -11

Month No. | Available | Dis-charge Net Average | Maximum Monthly Outage Contract
of Dis- for Power Head Power Power Generation before Including Energy
Days charge | Generation (D) (KW) (KW) outagae & losses Losses (kwh)
(A) (B) (m?/s) (E) (E1) (kwWh) (kwh) (H=F-G)
(€) (F) (G)
Baisakh
(Apr/May) 31 1.78 1.66 | 119.67 | 1,683 1860 | 1,239,927 61,996.35 1,177,931
Jestha
(May/Jun) 31 4.31 4.20 | 117.02 | 4,162 4558 | 3,065,277 153,263.85 | 2,912,013
Ashadh
(Jun/Jul) 32 10.90 5.02 | 115.67 | 4,921 4921 | 3,741,904 187,095.20 | 3,554,809
Shrawan
(Juy/Aug) 31 20.33 5.02 | 115.67 | 4,921 4921 | 3,624,969 181,248.45 | 3,443,721
Bhadra
(Aug/Sep) 31 21.33 5.02 | 115.67 | 4,921 4921 | 3,624,969 181,248.45 | 3,443,721
Ashwin
(Sep/Oct) 31 12.34 5.02 | 115.67 | 4,921 4921 | 3,624,969 181,248.45 | 3,443,721
Kartik
(Oct/Nov) 30 5.92 5.02 | 115.67 | 4,921 4921 | 3,508,035 175,401.75 | 3,332,633
Mangsir
(Nov/Dec) 29 3.48 3.37 | 118.14 | 3,371 3702 | 2,322,789 116,139.45 | 2,206,650
Poush
(Dec/Jan) 30 2.74 2.62 | 118.93 | 2,643 2910 | 1,884,105 94,205.25 1,789,900
Magh
(Jan/Feb) 29 2.13 2.01 | 119.43 | 2,038 2249 | 1,404,495 70,224.75 1,334,270
Falgun
(Feb/Mar) 30 1.65 1.53 | 119.74 | 1,555 1719 | 1,108,228 55,411.40 1,052,817
Chaitra
(Mar/Apr) 30 1.17 1.05 | 119.96 | 1,070 1188 | 763,048 38,152.40 724,896
Gross Total | 365 29,912,715 1,495,636 28,417,079

o faera @it oyt TRRIAMT Seifgd E9THT GFIET SqERAT qT 97T &I FaT

foer@ @fee fast qwnrar el fasa #wsare e gq faga ofe Heifa sfawsr argveawy
TATSAH] AT JHIFOATS AT g @IeAh! AT, Sa=dT Ud GREUH F FFI T ATE FaTaA
o7& T 99 fAfd (RCOD) ¥+HHT TII¢eF IATE 9% g+ faiq (COD) 97 T marsiares! [FAfr a1
qIRETUIRT T GFI T IS | FIY ANfehl aRafqa T aes FFAEe gq 91 SURh Friee aud H
T g9 9 SATME IcaTed 9% 9 9 fafd (RCOD) I#H#T 2raiike IeTET 9% g+ fafa (COD)

TILHT FFIATS TARIOATS BT (a7 Is; | AT GIThRorel ai vaeiane amafd g fasd ot fawer
AT FIIHRTETE EAT HTEe AT THA N7 [T TR T T3, | THIH ATATSTATHT (AT TF 07T ATa9qF
FTI G T AITSATATE AT FCATET 98 g Tl HFIAIel FAAT (4% Aebars; Arecehl GI<h Arasfi=ere
JYHRUETHT YTiataess faaiias w81 iewer:

. ATITSTATA G~ T Dry Tests T AfqSI@sehl AATT TAT THIUTHII

@. Black Start qfeerar

. I ATSHFHD! Tidiaes Javel g¥ia g Aadraraa Off Grid Mode Operation Test =g =8 RT 5%
SERTHT FTd aATeThl TRIEATTHT Sed TIFITR] FRIA ATATSIATETE ATINE IcaEd & T I+ FAfa(
RCOD) I+HHT 2ATIRE IATET % g AHHHT FHIFLITS FFIAATS ST e TS, |

T FFATC JIRRIATS AAAT IR FFIAATS (e T g (e g7 FTar feara e |
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ESAT THH ¥.=0.0% X FHradTdd ISP ATGRHT 0T T& ATSH ATAREF IJAEA % T4 9 (7l T
SATITE ICATEA [T & THIT areehl [ad Iebl AT Foll X ATE Icared % g+ rara (COD) =
AN &4 @I & |

TSl faq I T&AT ST LA (a2 @R ST9d IIehure] FFIIers Sehial T 9+ IHHATE Hel I
fam AfeT & | av T9 FIT TET AR FFAATATS AiedT Afedrd fa=@ @de amad qehrr a9 99
TFHFT T FIAT q=T dfg Tg= T4 fepearafeanr afed faa @ awdt g™ @1 J&a TH0geH Fal Ta
TS, | TR gSiar fae 9 sraearar 9fq aditaa feearatear qeemr IRk g | e g
Minutes of Meetings T =aT 7.9 =T 3@ sTguedT = {4 91 o Fvaiers afaafd fad o & |

o fTagq @ike fent
F1e dqTezehl IRIA(THT dEF q= FATLATH] YHIFU AME Icaed % g [Aidaid gede HigdTr
ATATSIHATETE ITEA g9 Availability Declaration AR Fradrde S IRHAT TFAH Il @R T I7S,
| Te ATfERepT qRTEATT Iq=T WTHT @IE T T IoMh! [E9re AR AR (Prorata Basis) AT e
TRAS, | FFE 9 ASTaTe Ioated faga ot Sfawsl @gve av qA1sd SFaedt fdrsd s |
HTATSATATE ITAET & faad ofch WITaeheorehl 99 Frepfa fadr o= eraers fashl T a1 a&ar afger
i e B |
HTATSTATRT TEHEAT ITATTHFT FHAT YITFLS YT T (qGd ST AT AT FFIATATE Bl TohH
SRTAT TT ST |
LGINIEEEIRIEEEI UGG
SATHTSTTRT BTelehl ST (AT e TeTehl qIfeTshTdT Y= TR 3 |
g | frar FHUES gter faaRer giaera
1. FrERa i
.9 T AT ¥y fob. P famror gvoe= q00 %
9.} | fafaer dx=mn FE AR, A AT, VAL, WARELH (AT 29 %
P
R | fafver wriew
Rq | BS qAHE FUET T, AUER WL, TrIoh, fgdlrey A 2Q 9
R | TAEF T U BSHH FUET TARETSH [AAUET qer ATAATEs FI AU 25 %
R3 | FEYE AR RIS, TR 5%, TTE0 T 14 3% %
3. TTEel AbIHd w1
39 | &S a@d T BH TEEAE, T BEIeh, FTAedl %%
33 ufead eq ATTITF THTRT
33 qre 289 AR %
3¥ | feee Argiie, TOR e UuE 99 9we 55 %
¥, | SARAFTEA A
¥.q | AR U1 IR IJTAAT FAT SfAHL | SR, TAlE, TEH, TALA KA, H 100 %
ERNECE
¥.3 | A qUT IUHRT S a4 %
Y. IS ATEA T TIThl JAASIAT S, e TS T Rl Y %
HITH =RUHT I8H G |
A TR R9 %
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ST FTH AT qar@iar—3 @ Safagd AEeEr (¥._4 /AT # G Tifafaes faazoee

TR e g

AT T
IOl
raTSTATeR! fptaw
femea fewamst
ITET g Sl

: AIfE ¥ SR AR AT, ST
: Taetamarar ¥ fagarEra

DT AE R

: y.oR g fgyfa Ieve

. 35.%98 (GWh)

ATITSTHTRT JATE &THaT ¥ QY AT,
T4 &S DR ™
SEECEiIC] : Ry fier g
femmrs afa= D ¥y fAaw @werg & ¥ fAeY =g T R fAey Tfevrgsr Eaer =R
TS UTSIATSH o 9.3%% fHav 3fE q.uss MY =ame qusn 930 fHer @ feee areg
qAET TEH © 9.9% fez 3@ 4395 frer =g wu@t )Y frer @ fea ey
G © & ez e, 9.8 frer 9= 7 Ry few e
CCIED] Francis, Horizontal 2 units
SYe . R.29 THMTY
THEY L RY THMWT
AT e D33 B AT QY (AR
HATATSTATH] BTAR] ATANAT AN © F.993.50 FE
HTATSHTRT AT (AT Srafaepr =Tt e F.R9.3Y FRIS
ATATSATRT AT (Wi srafaepr sarer afeq %.993.50 ®IE
TSI AR @ fwar g srata (Pay Back Period) 2.¥3 a9
ArTSTTR feshrgmen @ fwar g7 sr@fa(Discounted Pay Back Period) qu.0¢ =9
Net Present Value (NPV) ¥.33.9% IS
Internal Rate of Return of Project (IRR) 9.9 %
Discount Rate %
Equity IRR L%

ATATSTHTRT ST IATEH 2E g1 a9 ar% TR a9 w21 awmer frar g4 s@ta (Simple Pay Back Period) < ¥3 @,
Discounted Pay Back Period 19.0% =4, (Internal Rate of Return Project) 99.% wfaera, Internal Rate of
Return Equity & %1% gfaera, Net Present Value (NPV) Project & 33,9% %0, 0001~ 38 I8 W& G |
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¥ gollTH

ast | afg® &% 61| e W =S IFRIC &r=rft| 77 yaTs At SET TR 9AME | ¥ TR yere | PVE | gE AR 6E | 9 g TR UEE (A W |FE TR q6Te
o 5,5%% - - (90,0%Y) (199 &ELERR)| (R6%,5¥9) (%5%,5¥9)| 9.00 | (R5%,5¥9) (55%,5%9) - (%5%,5%¥9)
1 3,2%9 - - (¥,344) (1,34%)]  (9104,55Y9) (109,R¥%) (9R¥,059)[ 0.%% (25,3%9) (95Y,R3R) 3,90 (90%,%%%)
R (3RY) 9,44% 3,920 (,5%5) 9,053 | (3¥R],504) (3¥5,933)] (9,9¥3,590)| 0.5%¥ | (RR3493) (4,095,9¥40)| 909,24% (¥40,%\%)
3 33, Y49 39589 | ¥,%%c 935,39 - 93%,3%9 | (3,00%,%¥5R)| 0.98 | qOY %Y (R93,¥50)[ q09,3%Y 3¥,3%9
¥ ¥3,03% 39,559 59,539 %9, 4% %9, 4% (5%¥,%%3)| 0.9 | 90039 (593,39%)[  109,%4¥ 3R,49R
4 19,%¥%R 39558 | UBR¥R ¥ 9345 ¥OR4s (Hq800%)| 0% 24,908 (BB Y9R)[  909,2%¥ ¥Y,30%
% 1,R%9 30ET9 | Y33 943,0%% 943,0%% (4%%,%04)| ©0.%0 %9,%c5 (R8%,RR¥)| 909,84¥% £9,9%%
9 9,9%3 A RN S AESRSLS AESR TS (¥0%,0%0)[ O.YY 5%,9%9 (R%,¥53)| q09,]4Y¥ 15,59%
S 50,495 3950 | WY, B0s 953,95 9&3,9%R (R¥R,595)| 0.40 59,554 (M99%%3)[ q09,R%Y¥ %9,R0%
20,334 39,559 | IRUER AARES LA (B%,R94)| 0.%¥% AN (¥¥0,¥0q)| q09,/4¥ ¥,\Ho
10 900,534 39559 | 3359 q9R,393 Q93,393 RV94R | 0.%¥R 93,59% (3F9455)| 909,84¥ \90,%¥30
A 190,3¥% 3958 | R9ERR 194,599 994,599 R93,03% | 0.3% %5,945 (RR%,%¥30)[ 909,84¥ \93,2R¥
R 190,3¥% 39,559 | RUEER qY,580 194,599 ¥¥5,R93 | 0.3% 4 (RI,R00)[  909,%4¥ \93,4R¥
13 Q0%,%3% 39559 | R0O,55% 1%5,35% 1%5,35% %19300 | 0.33 (SAR (959,29%)|  qOR,¥3R S9,2%Y
¥ 194,55 39,558 | 93,¥%R 9%%,%5% 9%%,%5% \95¥ k5% | 0.30 ¥%,%%0 (933,00%) - 9%%,25%
hLS 1RY¥,33% 39,559 %,%¥3 %9 4RY 9%94RY 241,599 | o.R¢ ¥4, (5%,093%) - 1R9,4RY
1% 933,043 39,559 - 9190,29% 190,292 9,933,930 | 0.34 ¥3,0%¥% (¥3,8%%) - 190,292
99 999,433 38,559 - 149,380 148,3%0 1,350,939 | 0.R3 3%,3%% (%,434) - 949,380
s AREALES 39,559 - 151,0%R 51,0 L,¥¥9,94% | 0.4 ¥ 935 RO U¥R - 951,03
< 939,09 39,559 - 9%¥,555 1%¥,555 9,%0%,0%0 | 09% 3R,0%% 42,599 - 1%¥,555
R0 939,043 39,559 - 9%5,29% 955,295 | 1,99¥ 4% | 095 309%¥0 SR, 9% - 1%5,29%
=1 34,35 39,559 - 993,93¥% 993,93¥ | 1,2¥5,0%3 | 0% ?5,3¥R 195,023 - 193,93%
R 93%,%9% 39,559 - 199,1¥9 999, 2¥9 JARYERY | 094 RE,5E3 1¥%,949 - 999,4%¥9
?3 1¥%,359 39,559 - 15R,9%¥% 153,9%% R,308859 | 0.9% R¥,0%9 958,543 - 153,9%9
R¥ 1¥%,0%9 39,559 - 15%,%%¥% 15%,%%% | R,¥%¥%,9¥L | 093 R3ER 9%3,¥5% - 15%,2%Y%
¥ 90¥,93R 39,559 - 929,22 929,232 | R%5%,9¥¥ | 09 RR,RE% R4, 94R - 9%9,%%%
R% 148,39 39,559 - 139,33 R9R%3 | R,55%,000 | 099 R0,%59 RIE,93% - 933
R 1%¥,209 39559 - R0R, %KL R0},%%8 | 3 05%W9Y | 090 9%,9%% REEA3 - ROR, %8
Rz 9'90,%4% 39,559 - 05 YRR 05 YRR 34,30 | 0.0% 15,593 R9Y,R0¥ - 05 YRR
R 995,59 39,559 - 9%, 435 9%, 435 3,408,534 | 0.05 99,%34% 233,538 - R9¥, 435
30 153,2%R 39,559 - RRO,5R% RRO,53% 3,930%%¥ | 0.0 9%,%¥¥ 308%,%¥\9%% - RRO,53%
Rl 95%,43% 39,559 - IR, ¥0Y IR, ¥0Y 3,345,088 | 0.009 94, 93% 3R4,9%5 - IR, ¥0Y
R U990 39,559 - 9%, 14,85 ¥,949,0%¥% | 0.0% 13,R%¥ 339, ¥¥0 - 983,85
i 3,5%9,3%0 [ 9,939,449 [ Xo¥ 4R (19,3%5)[ ¥,33%,3%% [ (4,9¥9,3%¥)| ¥,949,0¥% [ ¥o,00% 4sq 338,¥¥0 (%,993,R¥ 0] 1,33%,53% [ 3,33%,¥1R
Discount Factor 2%
Net Present Value (NPV) 339, ¥¥0
Internal Rate of Return 99.99%
Equity IRR %.%1%
Simple Payback Period (Years) R.¥3
Discounted Payback Period (years) 19.0%

FHAH] FIAIAB! TRT ¥ AT Iod@ AT FTAR Tq FFAD Ie¥T Q81T THISH @bl § ¢
) TIea ATATSTATESH] AAAT AT T FATART [ AITAT Tehl 741, ATl aragedre il &raT
STafa=Id (Hydropower) & &0, JTATEH, TR T fAaR0l T RIS UG AEAAFAT @A fa9d T8, TR
am?ﬂﬁwmé??msﬁi%rasﬁ?w?ﬂﬁwamnﬁﬁﬁwﬁzwmﬁ|
@) e Sl AFTHATTAR AT aTeeh (ol @7 9 (@fa=n, arg (@), ardr (Thermal), Sifae w1fe (
Bio-energy) #fg drqare i Jebfedqer Il IJcaTas LT TR T Fﬁ?r feraear T |
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@) faeely fafrraer sifgw: faeft fafamaerr sifew weear |

() FITA THAEE TAT S I<A T, I |7 FE I9 GO AGAGEE ¢ STTATT AT Folrofd I a1 fears g
TUHT FIT ATATSAT AT H1AHT fgars g9 da Saw wel |

(@) FAIHT T fawasarfid=w (Globalization) F FRUEE I T T FMGH © FRIGT TARAT &
AT A=ETE AR TSRAT JH GCAT SR AT F8R I do SAaH T8 |

() WP A a°r HaAeeAr g aiRad aur favasardt d9r g Aifawa qikadaete g sita:

— U AFRFT STATGqq qeaedl e qar faara fifd Haear g7 aieadqaere S=Hr g a@
SAEGHE |

— W, TR G GEeedl AT qRAa ATAT FTA1 g T SAMGHES |

(5F) AT STTETAHY 9T © T FEIAIST FHFIH] TTIAT FIAING § TR T GATAFES AT TP FTHE
U5 SfHHT T8 WUH T FFIA] HIAIA FHAREE THA ATHAT I8 AUH G381 TH HFAHT o1l
AT AATIATE & SATGH THTH |

@) gfafrer aftadmaTe g T fEw . FEEE TR AIUGUE AARET JIHUES @iRg T GEhIar
AZHHFP! G | AATTLA ATATSTATR] AT ATTLTH ITHIU TSI T TLATT ATHI GHIGF G=TATHT T8 ¥
JET ITFITHT Insurance T FaT, AT ITHIEEH] TALATIAT TH TS g FUHA AATTLT ATATSTATHT
gfafy aivadaare g F9rar &0 TUH |

@) I :

o SAfgwd ATATSAT fAAT el g9 SifgHes Al HH, aTel dfed] Sl R g &fq T J9are fawra
IATETHT I GHATEATS I AHIUHT AT TRITSTATR] FFIU FATAeTs @TE T (w7 awdr TRUH 3
|
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Far] 9EdT AT @IATAT qTHIel ATeTadHT 99 U g9 15 daaed fa9d ScIe=dl udae gd 99 |
FHFT AT (& ITAMEAH FHT ATTHT FSIAT (HATET 8 AT FIAA 8l G |

o IH ASATEF ARATATE AT T ATGHES |

o  JSIIESIR! HALITHT ATIA IAR-AREAE T o AGHED |

o N N c N =

o 79 ufedsHTaTe Sedtad fawd Jrer fasd g @fed T GERIAT § AT g AR AT
ff=ra wuerer 91 JifEw ARER |

Tl e Sfareears ~AERT T eI M SUET HadEd 18 9mE |

TATCTAT IST 9TfchebT AT &% T AT T T@epl T AT TASTAPT Wil F9T TP A= FATHI AT STvaT TN ST
I &7 | T ISR AT TATTLTHT ATTIAHAT T Heed Fieed HH TG gaT TATTIAPT AHTHT =TT SAGH @l
FTTITIAERT SR TEHT S, | T oAl [T~ STqaTe I T Aiebes, | A=A A 9ich, {51, #rgan, Tasid 3o
| I A qTHIETe IR g AATad Adeheuiid Il AUH AAdd ATATSTAES ATATaRITHT THRICHE T
qIEA | AFFRI IATHN I+ Hdee q=T WA JeAEH g A Tgae aaraRuig gl " T Jgepl R a7
IS ART TAATCHSE TTAT FH I8 8al qd HqdIe FATEA g (a2 AT THIaTe IITEd &4 TAAradd ATASTAEEHT
S Y& IR SEARITITET gl B, | AT IURIh GEATT FGHETATS AT T IJTFIUEEH T8 Gl
SEITHT AT Fv5 ¥ ATATATHT AETF FEaAT, G, FR T STFIEEHT FGHATS ~ATHIT T T ATHISTAT
T YUAT Ivg UHR AFTeTRT ATHFTT arddebl AT (& FHITTHRT ST TRTHT T | BFIATh! GTiad AT qar
AN STHT T8 THITTHS! T FFIAT (o /T [+ TohH aRreRa! forT TRua 3 |

et Rt w@w | fasmar
fermr ety T | Sifewet feefaw fermry W ot L7
N m\ > N A\ c
E QW \_)‘|\ GH Eﬁ_qT |- ) |- O |031R0 o 10%| e
T fataes (Contractor's All 13,845,954 16,8%, %4 RORUIORIR RORYIO%
Risk Insurance)
T FRAE CEINECIPE R
GILES (Vehicle 99,%3,300I- 99,%R%. 3% 3034103|0%, 2034103105
Insurance)
NLG F7eIe FATE AT fan
A (Vehicle 395,200.00 %,¥¥ 0,00 303¥(0%03 2034102103
Insurance)
FTRATT A AT ATee faHr
SRR RIRES (Vehicle 9539.00 303%10%10% 2034102103
Insurance)

T FFIATA AT TRIEHT AR fafae Fe=mmT grafera Srawsr gFar Contractor's All Risk Insurance Policy
AThT THT G | Ararsrs Electro Mechanical Equipments 8% SIRGHST 8FAT 3%aX &FIT B Fouress Pvt. Ltd. &
T FRRIAT FHITTH FFeTd Electro Mechanical Equipments g% ¥ SS9 9T 9ieerer @vq=F T Taking Over
Certificate ST =TT TEAHT AT Sha¥ FEAT AThe Erection All Risk Policy ATRd Sifaw &g T IEARIAT TH 3
|

FFIAT (AT TRREHT ATASTAT TFI BETHT T@AHT FFIA (G HFAET AASTATR G0 FM@q g8 T T
ATATSTATET Property Insurance T, |
s o 1 s | S L
900/~ Yiq SORE T [AHE TRUF! R A AR qHT A9 WLob TSl [ATHaSHT &
PREAR Hed AAATST HUHA AR HeAHT & G GRacepl AaH @ehl 3 |
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TR forirr fa=or

TR&, o favor T T aHT qaerade! grRuT T fagayor:
() TS FEATH! AGTILIETTT HUH! TiGedil ATTAb THDB! ATAAT, ATRT-ATFTT G, ATRT-A A s
FSHIg, T JaTE fqaxo:
TG FFATD] AT T.R050/05q &I A@IIREN U qTIATT, ATRI—ATFT FAE T ATRT—A T
i fedTa @rare! T TWET I9 ThR B

EIGEIG] T gSIIHT
faRor 3050/59

qaft qur aifaces

Sl

=[ehT Ul 125,99

IR TSHTH -

SIST q9T &9 99,%0%

STHAT g 05,3\%

T

IR = <

FHAT AT IR

feereptfer =or qoT el 4R35 ,R0Y

TE R A e ¥35,30%

=T I

AHTAES 95%,%¥%5

AHBT T ATIRA YU

DI -

ST TS JTed 99,9%¥%

ST e ZO0% ]}

THAT GSI 9T qifacaee 9,095,304,

qHta

R = g=t

i, ARTAT a9 ITETor 9,30

T3 HABH (3,¥R¥)
9,239

FHA FHI B

Targ: qIema (RI)

<

faepTr =i oTHd Ferd 29% 995

AR AR 9%

T R A R9%,000

T T

=1 fadra Fwfa %5, 5%5

% a7 91 A 3,370

AT AT qER q03,33%

STFT gt 9,095,304
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ATET AT e

T SIIRHT

faaxor

R0z50/5q

IEEARCIEART

ICEARCIEIG]

IFRIC-12 @R HHI T

RRR930

IFRIC-12 9w AT &=

(399,09%)

¥ 34

TS AR

1%

FA AT

¥,39R

PRI ERCEC]

(4,390

BTEHAT qIT qemeT @=

[T ATHT

AN

ERIREEIRA R

ERRECIKE

FTEIHT BRI T

Y AT ATRT

T TGS

ATTPT gaT

aferedr aIHr H

Iq TP ATRT

SR RERSCIEIR

3 BIlIRHT

[CER|

R050/5q

ATRT/ (AT fedrerarar S aReE AT/ (A7)

RR%0

# faeqa ST

%. ATRT/ (A feameEmamT Swig T 79 Riwee

ST STATAT RGBT AATIEE AUHT ATRT/ (AT IFerd Head 1 A=

qUf HeATgAaTe AR/ (A1)

FHAT AT ATSTATHT TFARTA AT/ (AT

i FwifEd RideesdT arT &2

FA AHRT/ (M) e S T qo9 77 faeqa s

IS JATE &1 ATRT/ (A=)

fazeft w=mererr foaxira Twafaare Tegr  ATRT/ (AT

ity Jeated RTYHesar are &%

FTRT/ (ATEITE) |1 T FRTHI0T

FA ATRT/ (AT FAEEasT Seo@ T I 97 fsqa anamr

T AT B KA A (& A=
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T yare faarr

T TARAT

fa=or R050/59

RECICERINIEIPEICEE L GO E I [

gg Arer 32%0

FHIESA

HLETAREE] q,35%

afeetres @< %

IR T @EEe -

Frafe gl aiede it Joara fatataare [/e yaw

AT AT qieadT -

=T FFITAHT R &,5¥9

EINS FTfacaHT afeadT 50,000

T fafafaare @8 TR Jamw ’9,]38

T fafatEre TR yaE

TUHAE AfE -

3 TR gEataer gfvad (4,%%%)

ST FEIRTHT g -

TR =T geafaar gfeady ()

TR AT qrf e qieade -

R et q9r AHET giadd -

WIP Capitalization (RIR930)

EUIEIRIGICIPE R GO T (RI3,RR5)

fataa nfafatare e ga=

IR ST 9

AR g1t fareg e et -

HTFHATT TAT T BT HO AT TR 934,9%3

fafaa wifafatiare g5 71T arE 93,9¥¥

TE YAEAT G2 Jig/ (FH)) 453

FYHT EHT U T 95 ¥

YBN AFTHAT HTHT TME 3R

@ : QAT WU qiEdd

A% a9 050/59 T ERHT
fererar AU g B T Ly i Kot | ST
9T% HISETd 2050.0%.09 93,990 5,505 - - | Roy,395
T qUHRT AT - - 32%¢ - - 3,%%0
ga ATHRT Al - - - - - -
FATHTLT AT - - - - -
SISl 9 - - - - q
AT, R050/5q FT HiwH HwaTd 9R&,99% - 99,%04 305,39
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e

. FFA AT, R050/59 F fafqa faavues 99w 9ew Nepal Financial Reporting Standards (NFRS) @it dar
TRHT |

. FEEC AT (R FHET qUST @eeedls [qe@ dwda @qa @wra (Intangible Assets Under
Development) =T Swi@ TRTH & |

(@) FoaTe Faty G a9 FA AP FaLHT (v i AT T A a0 A A Sae AT J=re
FATTHAIPT AGTINEOT HTHT ATHT A, ATAATT e Alera [ Famor

AT
T FARAT
T T
085 /9 R0R /50 R050/%9
LSS RIRE R ELD
Sl
eIl 24,400 92,990 925,999
X TSAT %R,300 - -
SrET 4T %Y (19) 5 %05 99,%04%
ST gt 994 ¥3 04,38 05, 3%
T
R = afae - -
FHAT AT IR - -
feeiepTfas o7 q4r &1l 435,929 ¥%3,0%3 Y25,30Y
T AR A T A ECR S ¥%3,0%3 ¥%5,30%
=1 o
AhTEE 3%,900 908,599 9% ¥%g
TFFT T AFLRA 3,¥3% 29,5%0 36,R4%
FT I - - -
ST =T {1 3093% 939, %90 99,9%
ST TR 145,30 QY00 50%,3%%
SHIT ot qaT e 39,583 Z003¥9 |  q,095,30%
LR
R =g gt
Jrafd, ARTAT q9T IYEH 3,R%0 3558 Y,31%
T3 HedeTd SRAEY (3,03%) (3,%¥R%)
9,0 % 9,549 9,23
qHA T B B ?
T3 AR ) ) (RI)
0 iR %
farepTer sT=via o|d aard 9%, ¥ q %%9,%55 9% 995
AN AR Y 13 1%
T R = q 159,459 §RISRY R9%,000
I g
= fasira awdta 3IUR qoY,e0% 35,555
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TS AT 91 aE q,9%% Nont 3,3%9
STHAT =T gt 93¥ % q0%,¥%3 qoR,j31
T gt 394,583 500949 | 4,095,304
ATRT A e
T FSRHAT
T E
R0Vg /R R0R /5o R05o/59
EEIREIRARI - -
EEFRCING] - - -
IFRIC-12 @R AT 5T - Y93,3¥ 0 3930
IFRIC-12 @R fAaior &= - (LOR303) | (R99,09%)
_ 90,0%¥ ¥,34Y
TS ATFRTAT - 59 9%
a AT EEK - -
FHA HTRTAT R 90,93 ¥ 39
qeTrafAE @ - (4,3¥%) (9,394)
gTRdT qgT ieemas @+ - - _
SECISE G| IR 5,55% R_RY
farirr seaTeT - - -
fairr @mTa - - -
SATEIHT PHIRUT T - - -
FX AP ATRT EER] 5,55k %0
TR FEIET (53) - -
ATTHT AT - R
Aferear THHN FT R - -
Aferecl aepl ATRT BT
g qYP! ATHT Rco 5,5%¥ EANN
a7 faeqa s
T FRHT
EIENEED

fea=ur 005 /9% 30 /50 R050/59
AR/ (AT fEETe@rdr SaRe! AThT/ (ATRT) R55 5,5%¥ BT
= faqa T - - -

. AT/ (AHW) feaEaraHT Swg T 799 Riwes

THAAT STURHT TRUHT AHIEATS T ATHRT/ (FArerT) Ihard
HeHT HIYA

qUl HATAATE ATRT / (A1)

FHANT AT ATSTATHT TSRS AT/ (A=)

T Feeitad RTTFESHT AR BT
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&l TR/ () fears@mar Iwig T 994 a9
faqa =TT

T YATE &9 AT/ (A=)

faaeft Faramer faxira qrafaare gaar  ATHT/ (A1)

T Feeitad RTTFeSHT AR BT

AT/ (ATRATT) A A AR

FA ATHRT/ () feaqraaarr see T W o fawqa
AR

Tq AL B FA 9 fqKqq A=Y R55 5, 5%¥ %%
TR yare fqaxo
T ESRAT
Tz AR
R0y /\9% R09R /5O R050 /59

LECICERINIEIPE IR ERE L
gg AThI 399 5,5%% 3,240
THTAS ©
HEETARCE] Yz Y3 9,35%
afeetre @< % % %
¥ e @=ege - - -
Frfie geirAT aftada st qoemae iatataare a9
LELE
HRH AR qRETT =9 %9 -
=T FFEIHT qaa (32\9%93) 94,394 %,5%9
=T T aiRadT RE,R3% 53,990 50,0009
TR AT AICAAT qiead= 3 %35
oA Ataraee g8 78 YA (§R09Y) 909,55 29,339
AT fafatrEre [/E g9
QUHATET AT - - -
I TR G gieaad - - (9,%%%)
T FEITAHT qieda (15,%3%) (¥33) -
T =T geataar afeade - ®)
R =1 rfacaer qfead - 15,%19 -
R Fwfa qar ST givadd 3290 - -
WIP Capitalization (R%,%43) (*IR,3%9) (RIR930)
T fqtafaaTe g e g4w (399,3RY) (¥RYUG) | (JR3,R5)
fatag fafatrare T8 vaw
AR A - 909,300 9
TR SN faeg afoe gred 9,300 (%3,300) -
ATFA TAT eI HO AT TR 935,90 EERRILH 934,9%3
fafaa niafatrere g7 ™= vaE 95R,%¥R0 393,5%% WYY
TE JAEAT 2 i/ (FH) R,0%9 QR45R) 453
FYH STEHT HUHI AE ¥,359 93,39 v ¥
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| ae s SO TR | 93,3R o5y 3,399
@ : QAT U IREd
£
i os /e
I 095 /R S
. aRw | e ‘ wfTaER
ICELU] o ISt st STHT
R o IR G0 | A /BT S il
q8 ‘Fﬁﬁ]ﬁ R0V 0% 09 RY,400 q,000 ) - A
TF FYR AT - - - - -
g AThT AT - - AR - MR
SATATET AT - ¥q,300 - - 9,300
ST PR ST - - - - -
A, 096 /R FY HIRTH AT QY400 | %300 &R 945,95
@ TSI OB IRa
T
i 9
T 09 /50 S
. ClDE] gfea wfiTqa
faaeor o gSir et STHAT
TR IR OO0 | AmwsEf | st
96 HISGTd 0198 0% 09 RY,400 | %3300 jaR - 145,95%
IF FYR AT - -
g AR AR &% - &%
SATATLT HFATAT - -
ST AR g0 909,390 | (%R,300) - 35,390
#T.9. 0 /50 & A HioaTd 9§, 990 - q,08% R &Y
@ QT OH qRaa
T
e a9 R050/59 S
. i | |fea , wfTaE
faa=or o foft festar STHT
R PR Gelr | A /@i = festa
9% HISETd 3050.0% .09 92,900 %,%0% - 0,305
Tq YR AT - - 3,389 - %89
g ATHT AT - - - - -
EIEINEESIGT - - - -
BISIPE 1 - - - 3
M. R050/5Y B AW AT 1%%,9%9 - 99,504 05, 39%

e

9. ATF. R050/5q AT dfedl 9e& NFRS adoption TRU®HT ¥ qfgeet awessl (Previous Year) &1 9% STST IHH ¥ <@l
qiRETOT e THHATS ATHT AT [EHEAT T& T4 Restate TRUST T ST HUH THHAT T7 THMATSAT HTH AT qF

ArseradT =Tar amuer @ |
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ag. ferer=r NFRS s i iR | e CIRD )
R0R /50 STATST I 5 209553 9,04 ¥,30%, GYY3ELY | TR WTST T ¥ @l TIETT 9Toch YA AT
THH AT fEdTad T T TR |
SHIST 1Y Y ATST THH T ol UREIT 9ok T AR
095 /9] (RL&,%99) REE 45 (1,]¥4,R00) | o N
ThH ATHATT B HITHT T&qd PRI |

AT A, R050/59 AT Y&KT ATF.R0%R /50 & NFRS aHIfsTH wr@n qiver faazor T qRIAT A1 ST fedrerd

NN o o 0 o N o N
¥k G¥ebl ThH [dAXU [FF FHIISTH bRUT Higd Jooid MXUR[ 5 -

09 (o]
NERS TR @l‘:.:f.? R/B
feazor AT .09 /50 fﬁi“ : §|ﬁ| ' FF T HH FRI
FI Jeodt@d HH
THH
qHT FHEe §29,255,0%0 % ¥ ¥3 WY . IFRIC-12 &@R . 90,0%%,04% /—F(
T e FHd grIfae! 9fe=me T A aNH Hrarad
ATET G T @l T e
. 5509553 q,04% 302, CUYIENY | TARYLR00/ = T S qE
ot T IR %.93,¥%,300/— NFRS @raraa=esr e
ATHT ST @TaTET avmeas, |
TR T AR 53,59 &, Y95 ¥R (4,%R%,439) el ST e WIS Tg T g
EREES FARIAATE AT T
EECIE] q0Y,08, 00% 900,09%,¥\9g PRLR D ALY BT Aok WITSTAATE I+ =TT
JHags FETAHT FHTTET T

AT A, R050/59 HT I&d ATA. 00c /9% & @l IR [qaR9 T T GRIAT HIAA STHISTHE! [GETaHT Hleh TLeh]

A faaror (e JHIfH $R Afed Joor@ TRUHT

~

NFRS FHIH | T AT RIS
faar ATTR005 /9% | ATF.R085/9% | THIF YT THH FRI
P Ifad TFH | B IIEd IHH
A THET Je%,0¥q 30 450,255 450 4,.3%4,300) NFRS FIATATH] FroHT ATH
fereprrefT AR @TATHT AT TS @ T
oot ¥ avere (RU5,599) 455,458 (4,¥%,300) | @1 TR e AE |
5 q,9%,53Y% 93,39],¥c% A9,5¥954R) kil i ~ e
EMER TG FHAAAE AAT T
A = Q3IR,499,493 AECATERARS 99,5¥ 8 &4R kil a\_OF - AR
RERISFRS FERAAT FATALT T

2. IFRIC-9R @@ I IHAfId FFIAIR! (Ad, ATIRES T AW = TJHINTH Wl B

FEIATT AT fasra yifreorat et fagd @fe fafss awirar awiirs arasHrer Seamed aata aF GHaw
AT faera fafwm 30 Feerr AThT gifuaRorE T e gt Service concession arrangement AfTET g | I
Service concession arrangement & IFRIC 12 &7 =g&ar gHitsH ARl Construction Revenue @1

AR TT TG |
feraer EHH T
Total Cost incurred for Project Development during the year R0 ¥ ¥z
Add: Profit recognized as per IFRIC 12 (Management Decision | ¥ 344,¥5%
@ 2%)
Revenue recognized as per IFRIC 12 for the Year RRRARRR30

[31]




3. (@) favrd 3 sma AT "RATS sraerwEd el T4t fafd, 4@ i sEers we e sifaer qur s v @ fata
gaTa gt faarer M aHiiey T B

FHA AT, 050 /5 FFAHAT J9TA @A dred sier ekl Nepal Accounting Standards sHifs# w@r i
FFATIT YT AT T A1 9. 050 /59 3G Fegrepl fatay fqaruesqr Uheqar 97 qRERIAr Hraq RIS fara—
g Fearars Nepal Financial Reporting Standards (NFRS) srdiTse sifaamd a9 fafad faaroes Sl T fHaer
T FHITH a9 wFA Nepal Financial Reporting Standards (NFRS) i fafqar faarues dar arel 3 |
a9 T saetaqare fafaa faazorar qear yamEes ity Jedr Sea@ Tusl 8 99 Net Worth Per Share |1 a¥et
IR [ FHINTH WH 3 |

Considering IFRIC Revenue Without Considering IFRIC Revenue
Particulars Audited FY Provisional As at 31 Audited FY Provisional As at 31
2080.81 Chaitra 2081 2080.81 Chaitra 2081

Paid Up Capital (A) 19,67,71,000 19,67,71,000 19,67,71,000 19,67,71,000
Reserve & Surplus (B) 1,16,04,908 1,36,77,009 1,16,04,908 1,36,77,009
Less: Adjustment as - - (1,43,99,542) (1,72,67,091)
per IFRIC (C)

Shareholders Fund 20,83,75,908 21,04,48,009 19,39,76,366 19,31,80,918
(A+B-C)

No. of Share (E) 19,67,710 19,67,710 19,67,710 19,67,710
Net Worth Per Share 105.90 106.95 98.58 98.18
(F=DIE)

3. (@) ATATSTAT FUHT ATLITHT SATSTb] qISiehe0] FHIied (a0 TH JebR TEeh! B |
FFIATA ATATSATR ARTAHT ATATSTATRT FHTITRT AT [AUept @fat TehHe! AT Tde A i AEATHT Isteeor
TG ST TLHN B | TEAT IIABRT U] ThH HFIAT T ofeh for=r AURT O FRIAT A9 FAATOT srafereer sarer

ferderaT giaee TR &7 |
TSI GITRRT g¥ted faavor SeTd JHITH Tehl §
AT.A.R08518 AT . R0RI50 AT.9.R050I159
STTHT FAFT 938,33 ¥ ¥,09,59,395 9% 63,033

3 () qAATIE AR TAT @ A FRIAR TF FEIATIE THTHT |
3 (%) FTtaa qTfred 99T Frare TEaIHT UF 9 GO TATT IR faaRer AUt |
3 () FEIAIR] ATATSTAT T¥afed feaor

Commercial Operation Date (COD) R053%/03/9Y%
PPA ar €t ufgeat Heftaw awifswesr RCOD R0%9/99 /93
IRR 9.9 %
Normal Payback Period 2.¥3 a9
Discounted Payback Period q9.0% 9
Net Present Value 33,0% ¥0,000
Cost of Capital %%

Debt Equity Ratio %3
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Debt Financing Institutions Y faaxor

Laxmi Sunrise Bank Ltd. (Lead Bank) and Himalayan

LRI Bank Ltd. (Consortium Member Bank)
ThH % 940 9\9%,000|-
YR A5 q¥a4T foraRar

Jr~ Hd YT Fidqerd

%

FALITR! ATH qAT ST Baneshwor Substation, Chainpur, Sakhuwashabha
El Q¥ fob. .
AT 33 Kv

qigeal 4R HigATHT FATATATS qFR AT
UHE "aAT TIH U Flhl [gawor

AT GIAHT ATUehT FAT(G ATTRT HRUT ATATHATR 9] T JTaRersd
fraTor AT afa e

PPA T §el IERIAT JAT TTHT HUHT
qeiigagedl Aides

PPA %1 Tl IRRIAT TUHT AT : 2092 /99,94 PPA AT
HUHT HgAEoh! HId8e:3059/99/93

afs RCOD #T fa=[d Searae % Heaehed
WU el PR q4qT Expected COD

AT GITHT ATTeRT a6 AT HIRIT TATAATR ZSaHy T TTaRETS
frwror spremT afq qupr T 5 afaer Freer COD fear g7 ot |
Expected COD zocz/03/9Y4 =& 3 |

foagd Icares wAfd e fAid, o
AT 8T T8 Al qor diel sraig

HTHIT T&TH I 2006 0% /0%, ATHIT T&TA @+ (I
2993/0% /o5, ARG Al FATT: 30 a9

AT ITEH ATHITRT FeTe T [Hid ge=ma

ICATEA ATHITHR BT T8 [Hiq T=T ATATSTAT

ITh ATASAT BRI B a I ThR
AT & &1 "Il [qar |

AT AXBRA cleb THINTH B&ATRY g a o
TRl AT & T |

Project Construction 1% ¥ F¥a~ fAfq |

Project Construction 9% T¥ehl fATd: 205 /04 /90 ;
Project Construction &¥I=1 g+ fAfd: z053/03/14
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Opinion

We have audited the financial statements of Mabilung Energy Lrd. which comprise the Statement-of Financial
Position as at Asadh 31% 2081 and the Statement of comprehensive income, Statemgnt of changes in Equity
and Statement of Cash Flows for the year then ended, and notes to the financial statements' including a

summary of significant accounting policies.

In our opinion, the accompying financial statements present fairly, in all material respects, give a true and fair
view of the flnancial position of the Company as at Ashad 3, 2081, and of its financial performance and its
cash flows for the year then ended in accordance with Nepal Financial Reporting Standards (NFRSS).
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A TTAAT ool @ [arqd ATIIASTHT FUH TRATH A+ ATAR ATl TRUH B,

. Revenue from Sales of Electricity: The company had no Sales of electricity revenue for the FY 2078/79, FY 2079/80, FY 2080/81

and at 315t Chaitra 2081. Company generated revenue from FY 2081/82 by Sales of Electricity which is indicated by the infinite
growth % in the year. In the Year 2082/83, the revenue from sales of electricity increased by 1720%. In the FY 2083/84, revenue
from Sales of Electricity increased slightly by 3%.

. Changes in Current Assets%: Company has increased level of current assets for the year Fy 2078/79, FY 2082/83 & onwards,
which shows that the company has good ability to meet short-term obligations. In the FY 2079/80, FY 2080/81 & 2081/82
company has decreased level of current assets, which shows that the company should manage properly to meet short-term
obligations.

. Changes in Fixed Assets%: In Overall, the company has decreased level of fixed assets except in the FY 2081/82. In FY 2081/82

the Fixed Assets increased by 73945.0% because of transfer of Project Capital Assets to Fixed Assets after commercial operation
of the project.

. Changes in Total Assets%: Changes in Total Asset increased from FY 2078/79 to FY 2081/82 due to capitalization of project
construction cost. From FY 2081/82, Changes in total assets is likely stable which shows the strength of the Company to withstand
financial difficulties.

. Changes in Depreciation of the Assets%: Depreciation is gradually increasing from FY 2078/79 to FY 2080/81, decreases sharply
by 55.2% on FY 2081/82. The 1994.4% increment in 2082/83 indicates total use of Project assets and afterwards depreciation
on assets is likely stable.

. Changes in Amortization%: Amortization of intangible assets remains constant for the FY 2078/79 to 315t Chaitra 2081. From FY
2081/82, there's decrement in amortization of the intangible assets.

. Changes in Cost of Sales%: Cost of sales is in line with Sales Revenue. There is no cost of sales for the FY 2078/79 to 31t Chaitra
2081. In FY 2081/82, company has increased Cost of Sales and in FY 2083/84 company has decreased level of Cost of Sales which
indicated optimization of company cost of sales.

. Changes in Capital WIP%: Company has increased level of Capital WIP from FY 2078/79 to 31t Chaitra 2081 which indicates
initial investment of fund in capital formation. By the end of FY 2081/82, cent percent decrement is noticed which is the effect
of transfer of Project Capital Work In Progress to Fixed assets. This marks the transition from project development to commerecial
operational phase of the project owned by the company.

. Changes in Admin Expenses%: Changes in Admin cost is zero in the FY 2078/79, then after in FY 2079/80 the company started
to charged expenses which is shown by infinite increased in expenses. Company has 42% decrement in admin expenses for 31
Chaitra 2081. Company has increased level of admin expenses in the FY 2081/82 & 2082/83 and decreases slowly in FY 2083/84.
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TEITHT FAFTIROT SARGATRT Gfafataea qai=ra 77 IgvT T G |
R, WY AMF=TEEHT AT AR ATH J&T: ATATSTAT TATT &b AT A= TE0HT AT BT TbT
IR frdras fAshre qr fasnr TR T afaReedrs e dEaay o |
39S Heheld I FHEAR] JAF-T9 JAT (HIHEAHT Ioei@ TRUHT ILLATE AT AT HTUEHHl AT
AEALAH T Goi FebeA o T |
¥ ST SR ¥ fafqa sraear qur T (HShTeTaETe 9T AU T AT (AR T GANT AUHT Share
I oll ATRTAT TS, ST (A aMaca FH T8 FFIAIHT fafad Fawdn qar Ty |

1.90.9 fdies Fepr@aaTe y<t geirer ST ¢

(@) FTPTETETE I & F (HAATS TANT T &7 GFdl fqawo

I faaRor ATRT GEETIR (FATHE alaw=Tes qHd) TT [HShem TR £.900 #fhd @ 95,20,430 fear v
FRTERFT THA FHAGRT Jalga ¥ Y WAl e eAarel Afdedr faedar @rar-3 Sofadad  JasrE e
FHINTHHT FTAHRT ATNT @ A |

.9 ferarer THH T
q *IRGTSTAT AR AT AT E AEA q9=Td AT TR T, AAT FFIAT
SepATe feuerT HOT SRTATER @nf

9% %%, 00,000

R fafaer famor &= 3,10,00,000

3 BTSS! HeBIehel HIAH! AT &= hAT 4,00,00,000

¥ TR ATSeh! (AT g ¥9,43,000
STHT 95,20,43,000

ATATSTATR bl [TATT FrART AT TAHT TAMHE [HYFEAAE T 3,29,43,0001- FANT TRAE AT 3R
FEAEEATe FFIATA ANTH TThIAT TLHT IHHEE HIH T T AT ANTTAT JrTehd TRAS; |

FHHIHT [Tt e Boiiepl fqavor e o Er W@l g |

F TP SFP AH foraet o it 7 Spas fat ate @it %.( 059
Rk Riilia)
ey W@T‘T ¥ o ¥5Q ¥00 000,00 ¥5Q ¥00 000,00
ferreraT 3% fo 30,399 000,00 4 0,398000.00
e \93% 898 000,00 93] V%8 000,00

+ QRTSTAT (HTOTRT AT Arastie (a9 0T <[ehl g T FFIHI debare fauesr & 9% %%, ,00,000
HUT BIAT AARIAT ANTRI0T TP HHTRT S boTlehl [TARITHAT ITh ThH THTIIT FITEHT |

FEHIPT (arqel (AT, BTeSTHEIR (AT q9T FOTROT ATed (AT FRIET AT Shar A5 aHIfTs TeH S
%.9. fera=or T SharR
1 fafer faafor #r Growth/PES JV
by BT SIHEITehe [HHI0T 1 Precise Hydro Enginerring and Construction Pvt. Ltd.
3 IMRUT ATSA I [THTIT BT U.B. Construction
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dra: fadras kraare g g4 9fs IHE] Gl AT AR Jodiad T8 FFIAET ATTHT FFeee TR
zafee (Non Related Party) @Tg qehT=T TR 3 |
fAafa R05010%13% AT TFT TATAF AAIAH! SSFATE IR AT facras FAsprerare gt goir guaifrarar are

AT AR TRadT ATTH gATel (Ald 05310109 THHT F=Tad Frafqare I fadra fHepremare g gsi
SYART T i i |

(@) e e e Rrdrar qur sor feht AeET Qs fShTaer FiT SRed aTei e A
HIATE (e ST :
foTa T ARl YPREFT A FFIAESA FAHTIRHT AR (hTerd &l AN 9ol del ARl AT aared
TN GATA TF FFIATH SR Sraes afd qof +987 [l g9 &l arom W g |
[T T 9% T afaRTesd UIRTHT @RS TR Fihl 97 AAATdRUEEH! ATNT [Sher e
STIRET I RS, | AAGTIRIEEHT ATNT (HSBTITT T SR Fe BIOTEST qUT AT fahl THUHAT TRATTH
SERGAATS JAAd FTA THINTH @G AT ATeaTd TS | Jfe A¥dadeh aRadre afq 91 R @ig

TH GUGHT JATTATRAT TAATGUHIT TH HJMIeA [AAdSd |l 9% @RE TS, |

(T) ATASATH AT S, HAEAT TG TTHT FATEAT TRA T Jedh SRUMAT AR G, bl wR_0T GAT
P! T A FF faaeon:
T FHATA [Fprg Tl AR [UAdT @refr-3 TAtaza ATAHr-% Q% H.a1. Je97- & JGgargar e
TR G | AT AATG ATATSTATH] [THIT HTd TEReH! T BTAAFH B {9 Jiaerd AT Hd qFae qUe!

g
HTASHTST AT 39, R05] THHH GHh! [FaX0 8T THIH Wl G
fa. feraor g9 WUH FA T ARH TR T THH §
FSRAT TR IHH T FSAAT FSHT
9. qTaRET AT F ECRAL ECRAN
R fafaer FrieEs 3%5,030 9R,R¥R RASCARES
3 GECURCAIREICIR] 1%¥0,%%% 9¥,04 99¥,9¥Y
X, TAFHFI TR FTI QL9,R%% QL8,RR%
<. AT AT 31,]%9 3,04 EERLE
<. ST g EEREES RARR
9. EIIEEY] SRl 99,994 99,94
IARRNIA

c. AT AqTIA ¥,200 4,200
Q. AT G Y% %%0 ?,%¥% %¥,30%
q0. ATATSTAT ferdT TRY %3¥

fafae FT= T, eTEgl Hbled, Seidal HeblHehd ¥ TRUT ATgAR! T THYHAT 3% HTH ¥ T diehl G

AR TRUH G T g9 FTANAT AT 5. .50 FRIS 99 AN FTATT TS G |

() ATHISTHAT F g, TR IR F g7 T 0 SAEIE Ieaee e g1 i
ATASAT ¥ ga Al : Ro5R103109
qieTTr ITITE ¥ g1 fafa 05103109
T SATEHIIE IR ([ g MG :R0531039Y
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(@) ST T HY FIB GRE TN AT T AR Y I STHRVHT e a7 TIAaad qed Tearad!
AR ¥ ARG FERAT AP AT A H q&T qae
TAFAT HepIHehel AHI=AT H1I qFI el 1T B Fouress Private Limited, Banglore India & 1.3,
%Y,OOO,OOVJ— (=R, ATAT 9Teeb ¥ SATE ATeeh) AT GFIe T TR TERIAT TH G |

foa=or| &0 A1 TG A | AR A ARG TRAIATHT T QT
(VAT e )

Contract Agreement Date: 30" July 2021

B Fouress Private| Contractor ~ Appointment  for the Design, engineering,
manufacture, test, supply on CIP basis up to Project site at
Madi and Chainpur Municipality, Sankhuwasabha, Nepal,
Installation of equipment, on site testing and commissioning of
Electro-mechanical Equipments of 2 X 2475kW

97,3, %¥,000,00Y|- Limited,
Banglore India

F)  FY AT gfafair e A TeeauT QAR GEerd Jeewaar ar faeier ar wifafae g
TRTHT W T B TE e T TErH AT AT TRy foqa foaon |1 T90ar |

@ IARA T ARGAT A G BT THq TARTRAT TAeael A GHE, SR FHAT (a9 auesed!
FHAT ITHRT a7 AFTHAT TRA SFHAAT ITHART Feedl {oaor: FFIere Icarad [a€d &, a1 F1 Tarewar
AT IUTATET TWHT G, STATaachl &H 9% FH HEATHT /A Gfaeqdl @bl g T HeAe g
JCTEA &THAT ¥.]Y HIETE Eehl ) |

(F) SIS AT ATAYIF HodT TGB! ITAHAT T AFHN S FG T AT AR, TGATEHAT ottt
% o @ 7 fagararere amr |

(VF) STAISTAIH AT ATEALAF g fqqd, T, TATHH AT T FQH |l qamarar 7 fagararen sdfaad
ATATSTAT ¥.]Y HATH AR Y 0% u.fa.ufd JHve Il ATa9aes el 3 |

o) ATESE FShTael AT RN @< THE FqHT JETIAT Iefga THesars fa qehee gergs TIHT I

T 9 |

) fspre 9T fashl gawae® - %.9,00,000/—
o) ot (Feam=r fasspraerT gafdT) - fAepree Tifee feamer A9 AraR SR ue |
AT ARl qedb — 7. WU 9%/ -
[asEsedh! et a1 FaT qosb — TATH] |
3) AEIREAHF! Meb—Taad faard (e JHI 1€ arad & .4E %00/ —hTAT T |
&) Yag TeF—%.940,000/ -

H) fae@ MaAT ARTETE EIEidH! AT JaT qeh-%. 40,000/ —

o b

(T
(
(
(
(
(
(

T.90.7. WS FTSRTETaTE e THHATS IRATSTATHT TAT T T 7T FH SHFLT T AR G A T
feraror: T TR |

T.q0.9. fiferarmar frdras sy T oA Rt e freiver et s fafr @ sifae < Srrer gemen ffrew
7 TR S |
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T.90.3 facroaar atewic, REal STl qar FEIew qeawr faazo:

%)

@)

(m

(%)

HATIE AT a1 =qF AT BT SAATHT FSHIEHN TEHAT ©

I fgaruras grhd SRT RUHT TR A7 GEITIRl d¢l GEITAT TR AR @iREd! J1iT Ered
JTTed ATTHT AT fadras argeh! g=ataa “faara fshraa qoar atshic MIRTe, 209%” |1 TUH! aedn
AR IR ST9XEe AShid s T SR FiSthic TFI=dl JadT AT TRehT (e T Tehiard
s |

77 gTEwhie Tl GII9H T ATATHATE 30 [FaTH G aThie Mg |

a1 (1) FTHITH FIEHiE T LTI il @bl RIRTT AR a1& a1 A1 9T del fbar Araed T
qTASFEedTs I I [Tl Xl dlghie TRAS |

FaT () FHITSTH AR ATSHICH THAT ¥ AUILHT AT Sl TTHT Al JHAT ATATS ATSHIC TS
SRR 7R FISHIS TaT Q0 [Tl 3l T ATTqhewals arghic T AT g4 ATRATHT ~FIH 40
feFT aTee TR Tl JaTaTe ATEe® gHie Y TR, |

TR ATShIC ARSI TAT ATSHIC ATNABIHRT TE=IHAT SIS AT (A |

| AT, ST AT AU SFERATHT AT AU FHITHPT AT ATAGHATS ATSHIT T ATSHIE g TN Teehl 9
ST FRAT T JeATIARATEE AT TP TATHAT FHIfed FERIATH] il U AR JATTAFAREATS

AR ASHIE TS, |

HATIF AT TTH a7 F(SHIS AHUH! AGTATHT REAT SR Tl Fagn 2R fashl o= quH! fhfae
fardras fshra qoT aighic (HelTe, R09¥ H THT IR AT AT IUH FHYT (77 R aiehis T quf
a1 AMTH FTHT W/ AFEERT AURT FERT AATSUH AR ATSHIS T I THA TRl TohT Il (4343 |
FIAAFRET Ih THT AT ASHIS T AHHHT ATAGHATS GX@TET ATId STHAT Tl IHH TRl Tl
T 9 |

AT ATATd AUHT FEAATAT “Tadad @eg (ArEsae fAspe) areed fefirer, 0937 e s
(ASBA) I3 % 4T fawiia T=ATaTe e {67 ATaasheesh! qraidd S a7 faxiia Tegrel 7 TIgHISHT
TIH AAIHATH] (AT GAGH] ATAGH THINTH UdepT TGRT GIATH THH T AdhT Hehal TS, |

e Qe g @ feal spem fees wown few arser ¢ fde feeree (e, k00 o
fretfeaq wepr awafaT SoREr afehis—99 qa1 7w fRdl qohTT faq TafFTar T®T 3% #T ITTHT 3 A
U] el FHItH SR fahl o= 9uar fAfq 3f@ wa fRal o faT o e st faaaeae
TIHTT HOIAR] TATAT ATTH SATTEIH ATIRHAT G ATSH AT Fled [gard T IHH [hal AhiAT TAE,
| SRR SERAT AT (ASBA) @a& & a1 faxirg gwarare e fad Aragdesdl eha danl g o |
et afewie TUT THITT S AT THAT T qEATaE! (@ T qran 9ar g=iad faaqrd
feFrae qur aigwhic Malre, 09 4T y=fddq A% diShic g¥ewl el HTaR AR STaTH
FSHIC T FFAFT FT TIATT (AT B (Herq Far FMaAmaer, 089 & fHaq % (9) FHitTH e
SR fEdwTeT @IATHT Asfifas ®aaT 9 ST TR |

fercirr gfeamwr dedar wg @R R g et e seRer W e FRER 1E g
T FACST T [ A qAee qeatvey faamer @ A7 TH |

fercito gfaeor AFgPHr WY, Ffsa e frsprae qar B i e yafaa @9, e aEr
e gO/faAr ar i e g7 99 TRSASl AT TR Sa<dr gl fqeRer ¢ shEd TR QR
YR ATSHIS TeATT fadrad Heprad MeERTEET AU aedT R Maid @i aaararordrs
Freaiies fhTeT e fIdras qar TSt T Teitad &7 aiaralesdis (qsh1eTT MU TR AR YT
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Wk TaE qd] afeud uve faiy fatadear gfafad saawdr dar grasda 997 Ial TRTe AR @RE
fershtepT e fHarey g |

T.90.9 AN T foramer

(%)

Pl g T SRIST WRATH! A, ST T TS T faraet & T IEH:
frdras geamafd T FSd FRATR A, SAMT T JATT T [AraTel ST ¥ IHH Rl (qaR @1
FHITTH TEH B |

.9, AqTH, ST e LC|

oo

9 | UHATSUHTS UH HiTed fdigde, HraHtel | 95,20,430 | 95,20,43,000

@) oo yemfaewateT TRuP R o e 46T

T FFIATT FEATIRUTHT [HTeTd T AWl 5. 900/ - Hfhd THT 95,%30,430 FFdT SARHT ST#IT 7oA
¥.95,20,43,000/- F AN JeATIT Haeqdaadl #14 #1 TAASCAS T FTed fatwaeerg
T ARl TTHT (I T G |

95,2.0,430 foFl UaRHT JATHT e AT STHAT &.9,4%,R9% /— HAT edb T&TH T HFA1 AR e
Afe FEHTARIETE (SRR TR SRR AT ATAEH YT AHTAT FFIA AR THT @ TeaTd{qabaie]

JeATfa TRUHT AT ATIAR] THH TR TG | Y FFIAA SR ATIAHT ThH I T G ITh
SR @A FaTiay gearsfdsarars exararT s |

FAATIRUTAT §TA% o=l T&T FYU7 9TIRepT ATRT ATae YT FUHT Gearsfdeaaie i @a: T &1 B |

Tg GERTATHT THRATAT FEHIAT ATHT FHIT 053108133 T HUH E1E |

T.90.8 gy e e faq o #ves
(@) T AfPR agr YiderH e e A& AANeR, AT, §hYe NAR, faararre

FtpeAT IRET T TeRaT 9T i @iRst e e fERer @ A feRe-ud Er. e

o ~

YA FIEIROT STURET ATSHISAT Tl TARHAEEHT ATTFR T FlaT=cHeE HTEIEs AEd AN,

(a¥ C =

ATATL, EFIT AR, Tadraarare! AfTsRAT qiRadd T TeaT T97 fIard=eh! @estl e qeaad| Fades

gAfAd HAA THIAH gAS, |

(@) FIaTEel, JaTT I A a7 & GO 319, AR T qiRepl, faa gaaw fades e T 8 9T

9.

R

E

Aty T AT BT AT O I 8 A g e

T FHEIAH] T TT TAT (AATEAT FTATAT THATAT FFEIATRT FAE FIATAT, ATATIR AT I ra FTshree
a7 fahT yara® AT TARTeS FMed fafads, FHA GEHT 90 ia 2+ a1 YT T Al |

T [FaR-99 AR [rEa T AR AR @REeHT AN SR@T (48] SX@edardrd axanedard AT
GRg T =Medl AR R F&ATH 9id AR TR F.900/ - F 3 g4 A3 THAR THA a9
fAShTameT AT AfPURT Fehe FrageHT SIFAT T AT F1 Fdbel SER AT S SRS FolTd TR GG
fa T |

J9 faaRoras drhd e TR SR |1 v@red [4aT I@aardrd F=aad 90 (39 f&dr T q0
FHepehl TUMFHT ATTHAH ¥0,000 (A F9R) [FTTEFT R @R THH AT a@red [ad dlheg |

(M) SR fQT I T AT TAoTeT W U Wl F67 @I & TUTS, AVTehaie! lesmeel |t

ARTREAT/ THEQrel AT qomoraret gfafats ur gt a1 frds soe e fausr aedst
=g TR X IR EAAAE AW GASTIT I 96 @l AThd FRIER T AT JHes

T FFIAH] JIaITH FaEI] AU JTAR A¥IMTh ARG edAls I GAATIRU ARG (SATATSAT
AT &TehT aTfewal, HHEAWT ¥ FAATIR) AT (AT TRUST G | THHS RN Goirabl 49.0003%) T
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FHATIE ARG q9T ¥5.22%5%0 FAAERIEE Al 100 FIqd ATATSAT JATTE & T 35.%4%%5%
FAHTIRIEE (FHATEE TAT FHEH AT HT FHA) A (HprEa qo7 faehl T diShie T4 gaw
e P | ATATSTAT FHAAT STl aTaval, FTHER FHATA Glel STIRAT I @Rl AT arae fad
o TUHT &3 U= 2fqader TR @iast «ifT dEed fad T S= | ararsr goifad g
FHATIA TG FHARIP] S GATA ATIIA [GTHT AT AT T g |

HTATSTAT THTAT SrAhT ATIRTE0H! THAT:
q. ATFEH TRERT BIREAT TP FHITTH Feqor foaror 927 wfqard Fue era@re fg=eer ®iar dfeq o

FTEIEA T ATATSTAT AT &rTepT dTg=a1 JHIT T 209 erare IRT SR afed a@nsd R
FFHIT TG, |

9§ a9 IHY RN GHAT ATAGHA ATRAT ARTREHAT FHITIAR! Fiqterdr el FHrforq T qtard s
TG HRHA AFRTIET T THIE |

& TUFRT FH SHIH AT ATHT/ AT A& He ATGGT [ad TXHT AUTd AXRRBT qooTehTIdehTeIehl
FATATAE I ATATADR] TAHEAT THTT-TAH] TATTdT HIEFZRT ATTaTd FOHT JHITT T ATAETAT
YT IS, | AT TR FIRHHT FYETHP! ANTRHAT THIIAHT GiAferdt THd deTes Tde JHIT T
Fer T T I |

faare & wTUe Afgwrdr gFHAT (e AT THIOTHRT GAtd THT Ho T g TS |

SATEARTE TR ATTRT EHAT ATRTIA FHITA g7 qwaT T SaTs GRA5 T ATTHT FHITTABT Freaferdr
THT T TH EAIS, |

AT IeAfad g Gaobl [aavel YHhRaTHT fqare ATeHT qeateaa 9.97. & Faqaid GqeAeh] o ar e
faepre afafasr Fasfaa da=s Mo afeaesr fawa 7=

% g9 IR T AWRE fqusr a7 faaw T et ger a7 e e wfeer w e @ife s@me
RIS T MU Afh ¥ TRAREEHT FJeedfad AT 9137 fer aiferspe e &5 1

<. YTHT aTe ATes AT afh TReqsh | Araretes a7 faferq sAfchep! AT qeared {431 FIH aHifTH Feermheas]

qo.

1.

.

9z

9%.

4.

Q.

qe.

9z.

qR.
0.

T 7 TS, |
fadra @fvg @ ARl Era faq e dfFUET THa F5Ar 9% @REH! Jdrll RErd Jhisd
ERE]
TG A IIRTST SRETT BRAAT ATH TIHT Goqaw THT dAPUHT [qaR0es o T ST SYhT
G HRH RIS TS, |
TF AThel ATRW {7 FTEHT YU STITHT AT Tehaal A ATGGT Tehl g I7g | AfS Teb AThel Tk
a7 &l ATae fquest Afewar faser fqusr a9 areaeesars 7 M |
HATATSIAT TATTAT &A1 AR ATIEA AT T&T qATE A5 a7 AT FRIA TS ALhEsdl e fad
qrS A |
JIIRT 9% GG T AT SX@T o 2Afth Woel SR@Td BRYYT I&d@d T JlihUeh! Theld hrageHl
TR §TAR GREHT AT GREATRT RIS TS | T TRATT FRAAT G&q@T ANH T TBUHT Febeld
FHET ATeh A7 TATTEEHT XTI HRH FHFHTTH IX@RA BRAATS E THAS, |
HTATSTAT G AT afavaesd STA% @iXg AT FIATIRUET AN AT (ASpTeTe e Ao
TR AT G AT o arg el |
AU SRETEAATATEE (ATATAREE THA) of ATTATT TTHT ATHAT GTAT TEehT SAeb aT foeiiar FEATHN ATH, ST
T @Al AR FHG T AT @ BRAAT GATST I18, | SRETEqardre a3@red HRAAT ATHRAT @rar
TER Jet@ Tl Clearing House T 3T WTHT e AT faii JRTHT qUHT @TAT A6 Joai@ T I4a)
%.4.0,000 /-qwaT &I AT T+ RETEAATAT sv@Td [&ar Afard $Tar Thrs~gdT =(e% AThd ThH STEAT
T 998 |
T Y A T THH SRERE] ATEGH T SX@RAATATS W@egd TTH T T4 AT@ Teal d¢l ThH aRTaved
e T @A Aard &A1 @@ (PAN No.) TR S@Rd wRAA! Gars 74 |
TEIEATAT THTEY qRAR e T Wwal 961 @I BRA GHEL T ATae [SUHl AT Jodh
@IAATAT AT @IATH THSUE JAT = JHRTSTIS, |
fEqUTET @TaT @rell Hebeh! ATATHE! BHAT [GAUTEl AT . Iooid T, |
qr qure fadro areare fafq k094 /90,09 F fAEe awEIfTH AT IIfad S T ETEEee
Ufegeh TIUT AT JUTeql {Thd ATaed fad Ia 3 |
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FEAYTIRIT VAT ESP! FHHT
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93.

T I AT ARG A9 fqERod T FER A AR R @ive T araed G aee)

ATaEhe fq-ATEET JUTETdTe ST @TaT & do a7 faxiid Jam AR |79 798 [Gqas; |
AT ATaad faq qd AT @IaT TRl GRS 9T A ST TS frdraasT arasiie
[SepTeTeh! i faaiaa Tar & F=aram [Halerel, 06Y & AAH A ¥ THITHB! (G- FeAeder
%A W CRN 4. faqos |

HTAHET I GWIATHT TR [qaR0 ¥ AAGLT ¥ AT Fooi@ THT [qaR01 e g |

gragdel CRN A, 9T TRY9=a 4% @Gl AMNT qlihTehl Sr=mdl draied S qar fadm g
fardra @@ |1 sraed faqaas |

HTaThel ATATT HRAAT Ioold Tl fEaumel 9= 7. ¥ o= [qaro [q-3ar queaazdr TEdhl ATaahd]
fequmer @rar T a= faaRe |9 w9 g s |
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%, fadraa fepraaear wrare 919 |

ATAGRb! ATH, I, ST, ANREAT 7., IXq@d, A& BT 7., THA ST |

T, ATaTds ¥ fateed st gHHT HReTdhd AT, 9% T AT |

" @KE T =T IAraTdl G -3F T AL |

3 @RE T ATed! fadraT aader TEA -3 T ALAT |

o, ATaaehebl GIdT gl Sebebl AW, SITAT, @IAT . T GrATehl fbiaH |

B, ATAEHF [EaUTel -[S¥ITe @ral TR |

ATATFET AT [4QT [q-ATeaT Ga=q SFewl TeHl ATAa aATIqH] THH RN MG @I T BT
qHR AFHT el a1 MieRT(Dormant) T8#T & g |

ATae [SUFT THH ARTERH THH GIATHT & TS, |

cl

. T AR ATHA GRS T AR GIEIRY STARHT AN T q=aT I&I a@red fa+ g+ & | afq U

SAfeRepl ATHAT T STwaT gel ATIET YTl g+ ATTHT G TRETEAATE ¥E TRAS; |

fardros @eEsr T avETed [EaTel dEeqTHT 91 XEred [qsaeyis @dg THl AT aradel ThH
TRTHT TES ToeTd BT THINTH AR YT AT a1 FHFTIaTE STwTeharel GTdT TFhT e AT
e UAT fTShTeT F9T fashl Jamehel oIl Sv@Ted BRIHATS AT STHITH THS, |

fardTos atewie TIE AfeTaR YT fAemare g ETHIRdTeR! @rar e TET ATET a1 fHEeT e
qUAT grafead S a7 faiig GRATe el A1eeT a1 (A AMER geafedd aTIshare @rdT e T
AHH ARRI ToT (TSR AT fah! Javasddrs 6 97, |

fafeus uue frafty fafaeeare Sueea TRISUFT “HRT PR AYCAARATE 9T ATATHRS ATAGA T TS
| RN AT ATAGh AT fEqITET GIATHT Seh @TATT [qaR0T Jooi TMXAbel g Ie;, T rA(=ad S

qar faxirar "=arare CRN 7. fagq@dl g1 978 |

¥, AXH ATSHIS T JIAHIU AT TEATT ATSHISHT TH ATITHETATs ATSHISHT T AR [AoTeweh!

fETUTET @I ST T a1 TS, |
TH [FaRTT AR (ShTeT T SRR N7 =qATH Q0 (I fhar qoT |1 9wl el AT 90 3w
HART S G Afgshad 40,000 (919 &9R) [Faraeqe AT dreed fad afeae |
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AIRTE AT RHT AR THAT
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qo.

T TFRF! qeategd emare s\ fasta fag fagerr adt s aiwes qdreiesd a9 faazors
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Capital Structure

Total Project Cost including IDC NPR 113.60 Crore
Equity NPR 38.58 Crore
Long Term Loan NPR 65.59 Crore

Interest Rate

The rate of interest on the Term Loan shall be Weighted Average Base Rate
(WABR) of the member banks of the consortium plus Risk Premiumof 1.5%

Interest
Capitalization and
Payment

Interest during construction period before actual commercial operation date
shall be capitalized on quarterly basis at the end of Ashadh, Ashwin,Poush and
Chaitra of Nepali calendar.

Repayment

The Term Loan shall be repayable in Forty-Eight (48) Quarterly Installments.

Bridge Gap Loan
Facility

A revolving facility of up to NPR 7.5 Crore (within total Consortium Term Loan)
shall be made available to the borrower by Lead Bank and/or member banks
assigned by the Lead Bank for financing the billsfor the maximum period of 180
days at a time.

Revenue Trapping

Borrower has to route all payments from NEA to Mabilung Energy Limited on
account of Upper Piluwa Khola-3 Hydropower Project 4.95 MW as per the Power
Purchase Agreement through the revenue account maintained with the Lead Bank.
The fund in the revenue escrow account shall be applied in preferential order as
stated by bank.

Collateral Security
Arrangement

Project Company/Borrower shall provide following collateral as securityto the
Lenders, which shall be assigned to Lenders on pari-passu basisproportionate to
their exposure and will remain in force until the full settlement of entire loan:

o« 1 legal charge by way of registered mortgage & or registered or unregistered
pledge/hypothecated over the entire present and future fixed/current assets
created with or without financing owned by the borrower on pari-passu basis
in favor of Consortium of Banks.

o« 1 Charge over entire current assets of the project includingreceivables from
Nepal Electricity Authority, Compensation/incentive paid to the borrower etc.
on pari-passu basis in favor of Consortium of Banks, providing working
capital loanto the project.

e Assignment of PPA signed between NEA and the Borrowerfor supply and
delivery of energy produced by the Borrowerfrom it’s project.

e Assignment of Power Generation License of the Borrower in favor of
consortium of Banks.

e Pledge of entire shares owned by the promoters, who shallprovide personal
guarantee, in favor of Consortium of Banks.

e Assignment of all project guarantees.

e Promissory Note and Loan Deed for total consortium loan exposures.

e Personal Guarantee of all the board of directors (BOD members) and
promoters of Mabilung Energy Ltd.

Front end Equity
Injection

The equity investment shall be in 30% of total project cost of which, 42% of total
equity (except IPO) or 12.6% of total project cost will be as upfront equity and
remaining will be in each payment during the progress of the project. Equity
injection needs to be duly verified by the appointed Technical and Chartered
Accountant/Financial Consultant/Lender’s Engineer.

Insurance

It shall be the obligations of the borrower to insure all the assets of the borrowing
company.
I. Under Construction Phase
a. All its hydro mechanical, electro mechanical equipment and other
equipment under Marine cum Erection Policy includingthe risks of
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any other description as appropriate.
b. All its civil construction under Contractor's All Risk Policy
including the risks of any other description as appropriate.

Il. Under Post Construction Phase
a. All assets forming part of the security against fire, riot, strike,
malicious damage, terrorism (RSMDT), all natural perils including
earthquake shock, flood, landslide, burglary, machinery break down
and consequential loss (loss of profit/revenue) for at least six months
including the risks of any other description as appropriate.

The Borrower shall take insurance to cover general third party liability.
Any change in the Insurance Policy shall be incorporated withprior permission of
the Consortium Banks or of the Lead Bankon behalf of the Consortium of Banks.

Letters of Credit (LC)
andBank Guarantee

The Letters of Credit (LC) Facility of NPR 30 Crore within total consortium
Term Loan will be provided to the Borrower.

Purpose of LC Facility shall be for the import of the equipments and other
required items (construction materials/supplies e.t.c.) for theproject. The LC
facility shall be terminated upon payment against the documents under the LC
through Bridge Gap Loan/Term Loan facility. The associated bank commission
and risk under the LC shall be shared amongst the Consortium Banks on
proportionate basis of Term Loan.

Commission and cash margin for LC will be 0.12% p.q. and 5%respectively.

Bank Guarantee
Facility

Guarantee Facility of NPR 0.297 Crore shall be provided for issuing
performance bond to Nepal Electricity Authority for Power Purchase
Agreement and other project requirement. Such Guarantee shall be issued by
the Lead Bank.

Commission and cash margin for Bank Guarantee will be 0.325% p.g. and 5%
respectively.

Loan Processing Fee

A loan processing fee of 0.75% of approved total Term Loan and Working
Capital Loan shall be levied. Out of the fees pertaining to TermLoan, 30% will
be the share of Lead Bank and balance 70% shall be shared amongst all
participating banks including the Lead Bank on pro-rata basis of their
participation in the Term Loan. Fee on Working Capital Loan will be charged
by Lead Bank only.

These fees shall become due for payment upon signing of Facility/Syndicated
Credit Facility Agreement.

Agency Fee

0.25% of total Consortium Loan outstanding of each fiscal year or NPR 2,00,000
whichever is higher shall be charged by the Lead Bank only till the tenure of the
loan.

EYF qUH! FoAl T AT FTHAT g ANAR [THATTER B G |

THH T FARHAT
GAl == qrat DB =R qrat AT gfg | FiTE A @H
R050-59 9],3%% 9,09% R¥5,55R
R059-5% 3,50 ¥9q,340 93,300 9¥%,533

[55]




R05R-53 EERLR S ¥5, R %590
R053-5¥ 1R,¥5g 13,95% T¥Y 3
R0T¥-5Y L¥ %00 45,099 15%,54Y
ROTY{-5% ¥R,RER %3,¥9¥% 133,¥¥0
R0G%-59 ¥3,¥3¥ T],R¥R LERA Y
R058-55 39,09 9Y,%0% 395,419
R055-5% 30,9%% GRULY R’%,039
R05R-%0 UK 20,9%9 ROY, 5%
R0R0-%9 9%,349 R5,¥RY q09,%
R0%9-RR 4,30% q009,¥\% -

%, HeT T frams qwareay feramor
() ST FEATHT TR, WIeaTd, F1I GATATHT Tcas A[L T GTehl bl HETHIHAT a7 faare s 4

FERAT faRer 9T IWIh Hel a7 [daTee! HROTETE O qo JHd TFegHl AaeaTadeh] aiRo: |l THUH |

g) FST GRATATS FER I T ARATH] GeIATI / AATAR a7 ATg AT MRUH] LT Te=d (qazor: & THUH |
) forTar of=r avAT Ffea FEATHT F AT/ AoATAF BTl GHTHAT GBI AT F A(qeh AT ATdF BRUETE HT

e e a1 JETaad 9T TRIUHT 9T, T G296/ FaTahd] A9 T g T4 Ha9= e ar

HITATH] ATH Iod@ I © & THIH |

o o N (oY

N o

(%) e G S o1 faxirg Fearar Wmor Afady fewee wuHT, faw a@RET ok Afqen, fadraaraees &

THH TR ARUH AU Jeawewdl [qa0es: Al TH0H |

T9s.  IEATE A T FREW T TR

PRI faaiTa el eTlehaigser! TATET qoT ¥RTd T 9T |1 T GHTTTRT AT fordrae feseprer
T forshl Jaae deH! RISl RUcd [AAdgH @AY Hesqdls 09-4R00%¥ H THI% T H(HS)

TR, TG Afds HAATE T feprae IR g T ot JAfe a1 gt W, 998 TRuer et ar

{1 T foa”or, frseprae IRTar ey d@r ¥ R JET {960 ¢ 91 aEwe |

TR0 HOTH e Ty famer ; e aed HFIe /TS Sl Wbl o |

Y. PR AR spras vy faaRur @ |1 F9ue |

TR T G TSR

(@) FIAaw B I ACET, W By faErer ¢ gafra faeivr e few g sl frerfa oo wEifeTeg wdE

THSIAVS FEATS JHITA T HUHT 21 | ATEaeh faxir faavorel AeRAr SRied 9eare qar Il gad
forira faa=or AqTIoRE TEHT FRRT FHIIT T ATRAT T A<h TR G |

@) T A i T R w g, AErdee IREE WUl WU, 6 B HR

fas. | aftads wu@r dEeds e | IREaT AUH FRY | AT @6 /ToTd Gt GHIS HOh! i
q. U 7 FATHhIET UUg TemifiTues BT Aata g 3099009
R TH. ATH UU8 UHIT9UeH FETA FAtg FHTA R059.03 39
3. & A1 AIpIaT UUS UHIquay qETd BT -
fad | qftade wO@! §oed®d AW | IREdT HUH FR | TNETET @6 /ToTd Gt GHIS HOh! i
1. sfam o HTI AT 3050190103
gfar garTs .
R (zve g Pt aRPD FI &l 3050|0103

[56]




T ATA 2T F Tl 05919 I0%

@) HFIT Fragepr ATH, ST T JEIT
FEAT Aradedl A0 . I &b
ST @ aTHYaR, HISHTE!

TRIAT. TAXTITHT TATAH

(%) ATEANF (P BT ANT FoAeAF AHITATE HCHT Ao ¥y faamor
FHATHT AT R09R /9R/3% A THHT TATAF ATHITR! TSFATE FAATIRVIFT AT FEIEUHT €900 / —3Hfehet
TIH! 95,%0,430 [T ATIRT AR e 3,5%,5R% [hal AER AR ATATSTAT T &7 (ITNT TATaq &) ¥
9Y,0%,90% fehdl  FEETIRUMHT SINT SR (b9 TR 0 TRURT & | qd &7 BrEw amT a8l #Jqiaee

c ~

aTehe fafads, Ta1 aear, FTSHVST a8 fadra faseras qor fant yawrear o T for Tver g )

@ ST FRAT a7 TqHT AAREGATE o (AT F= Ghaem feguent ¢, A qwer faxor @ A1 smseEe g

g ATIHT 90 qUHFH 900 YT ATIFL G2 TAT AT IY=TT Y THH[ AT YO FIqerd T G FaTH TUH &)

() ST TR Gigeal ATe qHbl AGTINAT BT ATHATT, AR A E9qE T TR qae fqaxor qraq
T a1 89 9 31<$ X 997 ¢
fegra qoT ATe gAER fqeRr yr A9 a1 (e T afehs |
Q. FEATR ATEE (Frd) FEATET, AATR |
Q. FHFIEIRI website: www.mabilung.com

3. fudro faskras qor foasy yamae o el g RS Ftied fafges, arear, Hreuret |
(@) 9 AR G FaqeT
BEF AME Y ST TRTHT S | AiasqT y=fead U ¥ A9 fdqras dieel frams e qon
qTSHiE MERTET, R09Y BT ATTTHT BT AT X AT T TS, |

() ARATAT, FHARY AT AT FABI AT NI FRAT T =T TP TTAT A B

79 faarur-ux ATRd faswrad TR 95,30 %30 fFar ATgR AR e ATAISTAT FETEad & (I gt
&) FT AMGRTESHT AT 3,54,53% [FAT ATIROT R FAATARITHT ATRT (Thbra TRUSr 3 | 99 faa=or-
T WIRA ATATSTAT FIfae &7 (ST THANTT &) T ATGvaTe @bl (qehrae T AR 9797 99 fay g=
ST AT TEHT AT AT TEHT TAET AAATARIETATS a9 T (! T Aleprig | A1 A ALATIRITATS
FspTeTT T SPRET % YOREE FEAAID] JATHT Tl FHARIEEH AN AT TR AfEus § 0%
3T ISR TEFT TATEATEeh] AT T Y% STAREe ATHIEF AT HIUHT Mk gearey qrisrd afaues
B | | FHAEEH AN TG GEATSUH! SR FHARGE TN AE ATTHT AT FoaTas Afafaer rercaqor
qaRATE ASHIS TS, AT ATHEF A HUH FHHT ATAEF AT HIT [ATATEAT, 050 THITH ASHIS
TR G | AHIEE AT HUEeare TR0 SARET AT AN S TATTH] ATLATAT Aiehl SARES TAATRITHT
ferdra fasepreT qar aiewhie MafTedr, 09 FHINT afeshic TRAS |

(5F) FFIAIA FHAl TAS TRPT FALAEE, ATFT FRITRAT qeateaa O, o qor fese sga=ar ol qreen
TRET FHRIHAT TR I
FFIATA FFIAT UA, R0%3 o Tehl HALAEE, ATHA T+ AAGTAET FFafegd U, | qar e g
FaT e Heaesd fGuar MaeTHesd! 900 FUAT 9TeT TWhl § T Flel Maedesd el 7 @l &
MRTEH T T [FeER0-T9H1T Joi@ TRUS! [qaR0r8s qHd Fiel ATe9 TAR TRTHT &1 A HFIATR] JTHI
EHEG |

[57]



http://www.mabilung.com/

@) fardras fay faaRor gee=it s
T faaRorTs qrohd (SRt SIaTSTT TaTfad &rehT anfavareseh! T $rav fashy faaworer «anfir smarstsn
geTifaa ST fashl yaeel ST drgehl ATAYAF FAXIT T ATaed wRH, faazoray faazor qar smaee
HRA Aled AT IHA STHT T FaedT T8, | TATdRUE] §hHT FaTd [gardd areare @ied qvqu
Tea G b qAT [ GEAEE HIhd ATae (4 da qaedl T8l g |

?) hige Mg Trrl saare
79 faEaRUIT qTAR AESE FIHT (T T ATRTIHT qreaRe SRl A “Hige oy fHawmae,
0% I [MIH 3 | FUH AT THINTH T [FAr9T areare ATHT I hige <

ey I TR A9
fafgee (ICRA Nepal Ltd.) feesiasi, #reaTeiate Hhige ey Mg fafa 0 S«rg o9 T “[ICRANP-
IR] B+” JHTOTT ITed TIXehT & | A HFIHTbT IMTcd g T &HaraT draa sitgd @el (High risk of
default regarding timely serwcmg of financial obllgatlons) A SIS | $1 U fafadse [ICRANP-
IR] AAA zf@ [ICRANP- IR] JEHE AeF Y MEE T [ICRANP IR] AAA & ar&w AIR TASES, T
[ICRANP-IR] D & #HWR ATIR SHATSSES | Adg dbd qa@iis T + (W) aT - (U2M3) faved Fwatead
oz = faael qerdrcas feafqers srses | ey doa q=iie & + (Gﬁg)?ﬂ— <m)%a—&rﬁvs|?aﬁ?r

feg a1 T qaTcHS daEdTas TGS, |

shige eg U a9 Tl [HIT : 0% /09,09 (R05R103199)
hige e U @era e fHfa : 3038 /0%/3%  (R0531039R)

%) faaRoes AR T i AW, O, fiE qvEdr T ayEet fqERer A faErer qur O srEantas
T forfl garas 7 dedl gRIes wfuce fafads, T4t amvar, FTSHST Wl o |

(8) YPRHE T&ET
) HATASHETE 9T g TIAT Q0 I ATAHY GE q41 | G Y TTGEH L0 J(AUT AR G I

AU §aT ATHIYT T IET Qe |
R) FFART 36T AT SAALH @ AT HFAAT AIAHT TATTLA ATATSTATHT b T AR HTHAT THA
NN |

3) AT SFHT HFIA, AT TAT (I HUAT ASAEG ST FHMT U HTH TRREH TS
FFATR] ATT I Eeh! |

%) fadiaaeal qur e fHammEer, 093 & HIH R 1 SUMIH 3 T AIIET BT THIH WRdl G °

) HTHFT IL¥T FIAR PRAR G [T AT ATAAEF FTUGE AMMS TG T aubl qare G e

;g FAT fAfa 098 /99 /9% T fafgde FFaeTer STAT FREr TSRS FEETH Iq7 9% FRER
T=TA T gTold 9 YT TRl 27 |

) TR BT STHITSTH A@TIAT AT TR FAT G TR - TH FFIATA HFAT U, 053 THITH
TRV qAT T4 ATGEHT ¥ Uigeeil T2k (AT 059 /0%, /0% T THI AT AR JATATS ATHGH
AU ATAR AT AACRBT AT Ao AU FTHISTHE! ST T ATA] TUE TR AT o1.4.
2059 /5% H AN A@IRIETFAT FIh TR |

) T S2¥T IAR FREAR FHE BT AT FATT B THTH B FpraaTe ST, i ar
B FATaT HOAT AT SIS SATAIT a7 TR [Agaebe! © T8 FFIA (92 [ faarTare
fafT R0990%|0%, T fod =@ e dHAfd 97 ¥ fHfd 06108108 T HUT AR Fefitad
AL I YT T P TG AT |

(¥) GTST FLATH! AT ATAYAF T SN GRS TR ITERETSH, FHAR! ATATHER T ARG TG, TRTHER
TN AT AEAAEF GAA@ER! AT FT R TSP H! (HFIAel ATASTAT [AHTHT AT AT
ot ST @< Ry (| Hrd )9 yfqerd v MRAd Rl B | T AR LATRl AT ATa9Teh I

[58]



ST @Y, ITaveTs ™ A, FHANT ATaTHER Ud ST Fad, TErHeR a97 J77 ATa9ded qadresh!
fator 1 2T B |

(4) Jearee gfaf St T IUNTET T ATEaaE T ATAS ITHOT AT AGHT I AT @RE T
TEOr IRRAT QT SRR : T FEIAEIG] AN ATF9TF T ATTAH FTHL JAT AHHT qTEqell ATG

(%) Rt areife freprem awameAr frprem qar fet gare T IR WE g@eer - R
YA ITH I TS ATARP! ATIRY X AAATIRUTH] (SRR bl ATNT (ShEa qo7 fah! Tava®
AT et TeRTes Fnfuee fafaaed T Twhmar v 3 |

() ATHAT AT Safra R PRIl O X Guirebl Aara e frepras e difey switaw et

o

TEHA WU © TATadd ATl (AH FAfTHR AR FHOT T Goilepl 9T fadrae fepras qar

Fiehie FaRTE, 09Y HT GIfHT THINTH TeT edd & |

(c) FEATIFETH [ FaA WA FATAB THH M TANT AT TGDP | GLATFEE AHA AT FAA
T THH 9T FITTT <hT TRPT |

(2) gfeEreET fAwtoreer @it wTeRrEe F@eR (Financial Closure) SR&e! @ 79 FFIHe (AT T4
ATgRe ATTSAT AT ot et S fafweewr wwargmr fafg R099,99/90 W faw mor

TERIAT T2THH G |

(Q0) I IATE AT HTHT, fITq GRE FERIAT RSS! : TF FEHT quTer foraqa qiiersporg fafq

N

2004 9R9R T fasra @fes fafh awnrar wfeaesesr |

(19) FARTEROAT fspraa T ARt Qavee frce freerae feRremn difey sAftam yeamfa e :

N

TAATIRUEATS ASRIeTH TH AN SPRes faaras fasere™ dor aigwie Hafiter o0y, AT difeu

FHINTH = TAAZUAT TH R [ATHISERT TeATHd T Ffqagdr I STUH F |

(1) frdre feret geet ety

79 faaRorTs WA ATATSIAT TATAT STl AT ATfawares a7 aafre AR TEH! Aadesars TF ard
TS el TAG, T ATATSAT THTTAT & TATAA AR ETH AT (TSR TR SAREwh! AT ATIEHA
feer srafer farst gear quet fafdqare #wimr qu f&7 T o 30 femam gag a0 Jefired ATTRET Wl AT
e fod sty fahT gear wuH fHiqere U fad A ge | A G el AT anteeee adr
33T ASTTEHT TEHT TS AR ATSHI TOHTT FAATIRITERT AT ST (HSFT9TT Geell RS, | Ih Tatardn
JURT JATIT ST ATMGRTESRT AT qAT TSfTF STTEHT TEehl TATATEEeATs (TSpIeT el 9Ta% =T fearshl
TATHT I<h [ah! THTH! A% AT 99 T G0 TROHT AIITIRITR] AT ATaa" {9 H1d HRITHT IR 6
feeTept ATRT Geett TR | AT srafufas feprer feuer a9 fdras fosiT TOURT FRAWTT AT g e
T 9IS T T AR @A Gooll HUHT (qfqer agrmr Q4 faqer @i fadro=s e gear @9s, |
HTAYTFHATHET TN AT SARPT AT ST I ATTHT B T F@d TR Sawar fashy av= 1+ afeag a¥
¥ (AR) T famawar ot R @dwdr @it wrae faw e awg i 87 |

[59]



T.33. I FHERO-a7 T YR e A faarues S T 8, W AT B BIE GRAT STHT FATAHET TU TIAT
e gRel Wi WEr g T ST qdn faseser A qen akaed |

fa.H. SEISEISE T 1T T
1 ZH FETER TS AL
( TMIT ATSh A HFIH]
far =1 gfafafa)
2 .
o ~
3 . - eI
o IS AR (YA weie
dferg wueE wEATE fatqeee
gtafata)

[60]



Y.

i

——

frsprae o fat s SR TR Tasear 9 (S e afdfnde) @ i

L S CAPITAL

"M enOX W T RSy

Ref. No. 2041 K/81/82

o - Sos3/03/30

o7 T BT e
R, AR |

I,

e - 3 Wy B A

T d, Ay e g sl W dred awie A i oo e e e
400,/ ~ FRIP VF FIIR A G204 By TR PR s wi v b e el perei
T A T W W | SR P o e s R el U, 083 W o s
R s A P v ekt B T s R, | T e S S e
"Plaﬁl

1

FITAH R 7 PR SR w7 R SRR TR e T SRR nlear S
FHTRZ W AT S WA, T T RE G T 0 AR T Farny a P
WA 77 | A R s, WAkiE 7 i sl e e vl e el
T TN ST RER {8 AR AW T B

TR BRI R TR T SER W T S ST 7 RErees gnier 9 e e i 7
T UF UFET WA ST AR T T e %)

T A S P BAy BR gl 0 3083 A e o veaes AinTel weie
By sy wval wyEn i 36w o e e

TR FEREE T AR TATEE S mET A B ARt Wit i e Jer apredr
T T T TR N T MR S T T AR TR STl TS AR e
T WY A AT R A 9 |

TS T e WO R R wa Pran e, 2o ¥ ey B T aieate B
0% W T R TR IR T O | S SARngsR ST g v A et e 7 et
AT FRTAE W A |

Sty P o R -
T ATA IR Pl g

S
T W W dhrer

J/E .
FATATE BV

<
5

PIONEER IN MERCHANT BANKING

)

Corporsew (ffior PO Jhoog: S440, Nesy Retustownt, Katfamasdu, Sopw!
ST 150004 | Email infophcapns oom ap | Welnity: wwwacpital comnp
g Tofce mels IVARE 1 FAITI FATIE DALY T FEIN WY

1)

[61]



U

ferarorqa, famirar fera—or e o G BRTAT faster I fger WU A ey 9

S. Lama & Associates Ty 26

Town Planning, Kathmandu

Email: slama.associa ail.
Chartered Accountants suprich.lama@gmail gﬁsm S
* INDEPENDENT AUDITOR’S REPORT
To the Shareholders,

Mabilupg Energy Ltd
Kathmandu Nepal

Report on the Audit of the Financial Statements
Opinion s
We have audited the financial statements of Mabilung Energy Ltd. which comprise the Statement of Financial Position
as at Ashadh 31st, 2081, and the Statement of Comprehensive Income. Statement of Changes in Equity and Statement
of Cash Flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, give a true and fair view s

of the financial position of the Company as at Ashadh 31, 2081, and of its financial performance and its cash flows
for the year then ended in accordance with Nepal Financial Reporting Standards (NFRSs).

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our re$ponsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements seetion of
our report. We are independent of the Company in accordance with the ICAN’s Handbook of Code of Ethics for
Professional Accountants together with the ethical requirements that are relevant to our audit of the financial
statements in Nepal, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAN’s Handbook of The Code of Ethics For Professional Accountants. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as'a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

.
Other s >

Management is responsible for the other information. The other information comprises the information included in
the “Annual Report”, but does not include the financial statements and our auditor’s report thereon. Our opinion on-
the financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon. :

In connection with our audit of the financial statements, our responsibility is to read the other information. and in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit.or otherwise appears to he materially misstated. If, based on the work we have
perfornied, we conclude that there is a material misstatement of this other information; we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements.
Management is responsible for the preparation and fair presentation of the financial statements in accordance with
NFRSs. and for such internal control as management determines is necessary 0 enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. ;
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Those charged with governance are responsible for overseeing the Company’# financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

.

: .
Our objectives are to ohtain reasonable assurance about whether the financial statements as a whole are free from
aterial misstatement, whether. due to fraud or error, and to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

NSAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in'the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with NSAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in O{der to design audit procedures that are
approprlate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates angl
related disclosires made by management. ;

Conclude on the appropriateness of managgment’s use of the going concern basis of accounting and, based

on the audif evidence obtained, whether a material uncertainty exists related to events or conditions that may,

cast significant doubt on the company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the company to cease to continue as a going concern.

- Evaluate the overall presentation, structure, and conient of the financial statements, including the disclosures,

and whether the consolidated financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the company to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the company audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and fiming of the audit and significant audit findings, including any significant deficiencies in internal contro}
that we identifv during our audit.

Report on Other Legal and Regulatory Requirements

As per the requirements of Section 115 of the Companies Act, 2063 (First Amendmen; 2074), we further report

that:

a)

b)

c)

We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purpose of our audit.

In our opinion the Company has kept proper books of account as required by law so far, as appears from
our examinations of those Books.

The financial statements are in agreement with the books of account.
P
|| %[ Kathma
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d) In our opinion and to the best of our information and according to the explanation given to us. the
X financial statement the said Balance Sheet. Income Statement and Cash Flow Statement, read together
with the notes forming part of the accounts give the information required by the Companies Act 2063
(First Amendment 2074) in the manner so required and give a trhe and fair view:
i. In the case of Balance Sheet. of the state of affairs of the Company as at 31* Ashadh, 2081: and
ii. In the case of Income Statement, of the results of operatiops of the Company for the year ended *
on 31% Ashadh. 2081 and & §
iii. In the case of the Cash Flow Statement, of Cash inflow and outflow of Company for the year
ended on that date. 3
e) Neither we have come across any of the information about the misappropriation of fund by the directors
or any of the representative or company's staffs during the course of our audit hor have we recelved any
such information from the management.
f) No accounting fraud has been observed during the course of our audit.

Place: Kathmandu . For S. Lama & Associates
3 = Chartgred Accountants

Date: 2081.07.11 ™ o

: — /S }\

Q‘-\'\ - [/
#* [ Katheng;
Signature g\
. ')4‘ \\
b Name of Member: Suprich Lama ol

Designation: Proprietor
Membershlp No: 647

UDIN No: 241126CAQ0647GG JGt
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Regd. with The Mistituty of Chartsrod Accountants of Nopa' - 50
A member firm of

Chartered Accountants

Ref No: 078/2081/082
Date: 2082/02/19

To,
Mazbilung Energy Ltd.,
Lalitpur, Nepal

We have examined the projection of Upper Piluwakhola- Hydropower Project of Mabilung Engergy
Limited for the period from FY 2081-82 to FY 2090-81 as given in Notes 8.2 "Financial information segment
of Projected Financial Statements" in accordance with Nepal Standard on Assurance Engagement - NSAE
3400, “The Examination of Prospective Financial Information”, issued by the Institute of Chartered
Accountants of Nepal. The preparation and presentation of the projection including the underlying
assumptions, set out in note 8.1 to the prospective financial information, is the responsibility of the
Management. Our responsibility is to examine the evidence supporting the assumptlons and other
information in the prospective financial information. Our responsibility does not include verification of
projections, Therefore, we do not vouch for the accuracy of the same.

This projection has been prepared for the purpose of issuing public shares, The projection has been
prepared using 2 set of assumptions that include hypothetical assumptions about future events and
management actions that are not necessarily expected to occur. Consequently, users are cautioned that
this projection may not be appropriate for purposes other than that described above.

We have carried out our examination of the prospective financial information on a test basis, Based on
our examination of the evidence supporting the assumptions, nothing has come to our attention which
causes us to belisve that these assumptions do not provide a reasonable basis for the projection. Further,
in our opinion the projection is properly prepared on the basis of the assumptions as set out in Notes 8.1
to the Prospective Financial Information and on a consistent basis with the historical financial statements,
asing appropriate accounting principles. Even if the events anticipated under the hypothetical
assumptions described above occur, actual results are still likely to be different from the projection since
other anticipated events frequently do not occur as expected and the variation may be material.

This report is issued, after revision of certain assumption made by management, in replacement of

ubiNnNe: 2.5 0 06 CA 00125292 AY

G.P.O.Box: 12437, New Plaza, Putalisadak, Kathmandu, Nepal
Phone.: 4531951, 4529996, Fax: 00977-1-4436537, Emall: info@capyc.com.np
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