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FHESHA
Ui, ©ve T IUHIITHT FTHAHE T943,4¥Y
FHA FFITR! TR ¥¥ 059,535
ferefrar =T 909,999, 3% ¥
FAR Aqred fathare AT/ (A1)
FENT TSHT FHE
I T 99/ 92
=1 fasira Ieataar (3fg) /&0 (93)
7 =T FErH (3fg) /FH 95 Y, 5o
ATIR AT dRg/ (FH) (q,45%,9%5)
ATIY hTT 31g/ (FHT) ¥,32% 59R
HAFIAA HOHT dfg/ (FH) R0,%39,¥0%
qT AT ATIAHT ig / (FHI) (4,0%5,953)
A rETe %9 98 JaT8 () 935,5%9.349
ERUEIRIS G Cal I G
qHITd, AT9E ¥ ITHI0T ATTIRT (3,9%9,09)
i, ©ve T IYBRITehT (&R _
FHd qEraAr (3fg) /FH -
ISRT T YITHT (Flg) /FET (3,033,2,00)
A ¢
FHTT, W02 T ITHIUHT ZTHET
T ATaRTE TR YaE @) (%,959,%9)
faira wifafafiret 1= yaw
SR IS afg/ (FH)
ANH SARHT Fig/ (FHD)
feereptfer =or fefept / feruept (¥0,25Y 403)
AT AT (109,9%,3%¥)
TREN IR SR & a1 $RER AN -
fataa nfafafrae TR w@© (@) (1¥R,94%,\9%Y)
TR ¥ TR G0 afg/ (FH) (F+F+7) (5,¥\%,959)
P! AT TR I TE e ?,339,09%
AP F=THT 7T T QA€ YR, 5%
SRS ATHT qRadAR faERe
(. #)
ferarer TR TR TN | S SR G | wRrer o B sl
HTSIE N, R050 B W ¥00,000,000 -] Q¥ ¥R3,3%9) | MY X35 %03
T AT AR/ (FTFT) - - (39,¥3,04R) (33,¥RR,043)
Iq qURT qT ATTH ATRT/ (@) - - - -
STHT ST TR - - ARO[ RLIRONR)
R G - -
AT IR - _
SHRET YA SR &1 @R $RER AR - -
ANIE 3, 059 B W= ¥00,000,000 - | (Q9%,553,¥¥R) 3,995,449




AT I THTT AP & AfeAT 91T TBIS VAR (SHIIW Tl aen ¥ fqarures 9o e, i 9y qara
et fafare et Wer ffaeeear areet fafq afge aearsr aRer g S

AM.F.3059 /53 B G HATRTGFAEH! @l TRETFATE THIIT TRFT AR ATgerd, AT A feqre qar wvrg
JaATEH! faaver qeT FHINH WEH B

CIGEIR]
&40

feramar IR 1.7 3059 /5 N AT
Rkl
R A IEar
JHER, T T DI B AN
T T 1,90%,509,330
faeTd =id @¥d ¥ (IAUD) 8493, 9%R
CHIGH ¥ 940 000
T R = et 9,9¥9,543,R59
_T qHr
fafa st
AT ¥ AT 99 R%,2%9,4%s
IR ITUES IR, ¥¥9%¥
=7 facirg gvdta 19%,¥9R
H = FH R¥,5%%,955
ST AT ¥ ERAEASS
ST wH 9,309,5%19,]1%]
9Si qer e
bl
Sadl R g ¥00 000,000
¥ giEer -
SIST q9T &9 (93999%,%0Y)
Nkl Gl %R,550,3%%
R a9 T
faerepTete 307 ooy 93%,U%Y
T IR A S 55 ¥ 13T AKY
1 e
forirr T
AR SHTHET 13,335,099
HBTAT ¥R,339,04R
EIEEIE] -
I AT FIA 3% 5RY
ST =T ST 45,4%%,095
ST ST T i 9,30%,509R ]




ATET- A e

(3.90)

feraor HIRSET AT R057/5R N AAWTTH
AT
AT 905,599,359
ATFRTAT AT R4, 950,353
FAEHEE AR (G7) 3,999,903
I AT -
guee
FHARN AT G ¥3R,000
HEl 5%,%¥R
T @ 3,393%4
faftaar amTa 32,399,549
Frafaer fashrare err -
FT ATTH! ATHT/ () 3R,%3 5 ¥%
HT : FX
=] Y -
T & -
T TP I ATHT/ () 3R,\9%3,5¥%
gfqeraR wrar
Basic ufq srar smrr %, ?.%¥
Diluted ufq 9rr s =. .%%
o= fasqa am=T
TAHATRT ATTTHT qRFaT -
I quH A faga ArRT -
FA AR/ () T a7 faqa s 3],9%3,5¥%

TR yare fqaxe
(%.97)

feraar IRFT AT 059 /5% N AT
A At TR 74rE
I P G& AR 3R,953,5¥%
RRIRIEE]
T AT+ ¥ TR BT 59 %%
o geqtaH afeeiias RR,030 435
forfrr wmTer 32,399,549
AT AT [ THT ATRT / (FTT) -
FTAYST FAE
= ol gt (o) /5 9 ¥00
I AT FERTHT (I9) /8T TR/
MR YTAHT 99/ (9d) 99,3%5,34R
TR hTAET 99/ (92) (¥ ,\90Y \9%\9)
FABTAT HIMT I/ (6T) (¥5%,3409)
q = FAEHT 99/ (W) 49,9%Y
e Tiqfatee g8 TR Y4e (&) Q0¥ 3¥0
T fafarael TR y4e
T Tl ¥ STRIHT AR (393,200)

FIR ATve AT SIHT [I0h




AT FEAHT (99) /TS -

ST R YT () /92 3,2 ¥9,%0%
FEMAT (99) /9 (¥,840,000)
JHEA ¢

('H-Hrrl JEITRE T IR UTHT eTH -
T fafafieTe g7 IR yaE (@) RARERY)
fodii FRERTE TR ¥48

AR ISIAT 99/ () -
I TATET 99/ (9T -

fagrepret™ O (YR / fasueT (@g7) (¥0,09%,%¥3)
TS AR (3%,399,549)
FhEdl SR ST T A BRER aRTT -
i FRERATE g3 K F4@ (1) (19%,359,3RY)
TE qI0 TG WEAT HUH (F) /38 (F+E+) R%,9%9,349
TG JAT TG TR el Weard BYLR,ER%
TG qAT G TREH ATTH HieaTa R%,%%9,9%=

ot FrepreeT et § TF SEa TR FFIR VAR T qeaedT e ¥ frareeAr Switea frawerr st
frare freprarey e sraee, S AT oM N FRUETE AU ISR HHAT EY YT YR ST AemehaienT
o @@ oRR T T Aifa® IREd HOAT ORI Qi gHYE R (R g sae < faeares siesne
e TR A7 R F=wl 14 R WIS

Rrdro ShTee GodT g1 3 Whd U ERUT 9AR [ASHeTT GFeedl awdl ¥ [qavuee Al Jodtad [qaxorHT aeiedd
frore feprareeT e e, fAReT a1 97T e FRUETE SAF9rT GoaTeThl HHAT g AT qRad aTeeh AT
o @ AR U TRT difcaes aRadT AUAT Al ST ghys 9OR AR gl sgae ¥ fgarues argane

TR TRICT AT FTShTeT Tl 1 9% ey |

() FvAHTE ST AT QBT FATTYAHT ATNT IR G

o

TEIH TTaR FFIAT (ISR A=AMIEd SIS [MFATTEAR TEdhl B

Q) fadir et AATase g Sie
® FHATATHT Teehl AT Hv5 HUHIA [arad SEH el |

o AT ATATSIATH! ATE-aTT TAT [AFTTHT Fehad ST T AMEH ALEH |
® FETAIH FFIU U FhHT HEAAHEHIA (aT ANMGH Fea= g T |

() FoAT YRTHH FHTFSTE g 1w
® STAHTTH] HETTHT ATATARIH] HRU AT FTAT TRATT T8 ATl #Tq TH TUHT JATEH &THAT Tad T
SATEH TEH |
o (AT I¥a= qRATSHIE ST HHT TFAR &1 AMfed d7 F=dT GaTdee ®ard, AR, S8 Tl F=a1 Jardessl
FNTF BaT SfEH I g |
(3) I AT ATHT TRPT RANRT T AFAT AN TRAATAE g WA
o TRFT FIFGH AIEHT (ARSI Jearad faad qurer faga ifaeseore @fvg T qehiar d@eHT g %t
SAGH AREH! | T (a2 TR0 qUAAT T FRBRPT WA U FEIT AUH! 82T [ [aehiane g g+
AT FARETar W@ B )
(¥) STASTAT F¥ g9 fedTs g1 qATaHT T I9ale ga T Ataig (Cost Over run) #t SfE
® AT TFI TUX FSATATHT 8Tl ATATSTATR] ANTTHT Fig g1 AMGH AEH! |

() Ty fafrrraeny i
® TATSTAT HATATHT T8 bl T a1 faaefl PRIER T AThiAT ATl (qaell (AiHIepT Sal A TRl aX ATATSTATEH]
AT ATaF I HHAH AHE @Rg TaT el 737 AThd AT g9 G99 gaT ATArad avqel WAl afg &
T R |
(%) BT IPFATEE TAT TSI IT I 9T FIEE I qa9 HaUEe®




® BT FFIATA T I T FIAAT THATEE TR TR Febabl T YT AT TFI0 SASAATAGE YT X Fehablel
T SifEH TEH |
(9) FAIHT T faeaaardieeor (Globalization) &1 HRUETE IO §F G SITEH
® FRITEY ISIRHAT & AT HiwgaTe AR TSRAT HAR LA A HAHT AT T T AUHA SAM@H I8! |
(5) WX T q9q7 FaHeEwT g aRada qor faygemdy Taar g Aifqra aiadaare S g Sifgd ¢
® T TFRF TATagd aar=dl s qar fa<ira fAfq e g7 afvadadare g1 g7 I Sifawes,
® R, TR 3G TrIwl A=Al qRead 9uaT,

o oo

o AT ITFIEE AATT AHI! [Hides aRFqHare g SaHes |

() oo ATHAR A
o . . o = aY ~ c o . 0
® HFETAIPT HelTeh JAT YATIPES (a0 ATH] FHAING TH Tbebl ATATSAT (AT AT {9 ITAETHT HAH g
ATETEHT FATAT ATHAD] AATAH] PRI FGH AEH |

Qo) wfadier TRadaTE gv w SfEH
o IT fafiT=T =fiaeme T T Flebr, | T ¢ AT 9Tk, {9, g1, TS 3ATET | T8 Hell qrTate Jcarae
g fama afaseim grg | ST ATATERUMT THRICHE TAE Tad | AGHRI IAH q70 Hdes &l THEe

IATET g A arareaRuii gl &H TH T JqH AN A7 ISl A2 JAATCHSE FqH HH @ gal I
HAaTE IR & [a9gd FwaT qrrare Icded g SAasd ATASAIes SAaH w8 aard &l | qgrdr qtas«r
q Hqane [a9d ITIed HUHAT 99 %el eadFH 99 Fa9rgHl FA 9 Arad wewl g |

(%) qataR fratorar g fedrdat Fror g7 9 SifeH -
FFIATH ATATSTATRT AT ATAAF T AGRAT JATGREE TAR 5 Febehl BRI T&T IH THRH SAMGH AXeh]
| AT AT AT AT & g9 SifaHes Held SEFd, el Gfedl Sl HIROe g4 TardTeAr afdqedl SiaH
T8 |

R) &= :

" YTR(AE TR TAT F1E Afedl TRIEAITHT FROETE [Gq repl ACAAREHT Aid T TTHAT SAHEH TEHT |

" HYCHTRIG &IHT ATATIRITHT GREd 95 Tl Hd g TTAT ICIEH &dHal T TTH A EH @ |

(93) IS SfEHETATE TR0l T SFEATITH! IR0
TATA STAHTABT THT ST AUBIA AT IATHT B AR ALIGT HT T &T | THF IAHT AT TATTIART ATALAHAT
T HEd Hieed FH TE g8 STeawde! aHIa IF SiaH gl SHAaETIHH! gRu EH g | THEre Iearad g
AT ATFAT IAT ATHIA AL ATATTATEES ATATARUHT THRICHE TG IIGA | AGHRI FAHT 7T
HAEe AT qHEE ICAEA 8 TATTdel ardraRuirg gl &H T T TGH! AT A7 Il Tl qAATCHE STHT
FH @A BT A HqATE IR & (9 9eal qTare Ioaad g STAdedd ATASTATEEHT FH SEH Iaehl g
SEALATIAD] W G, | SM@H ST T AT FHA TRUHT G | A7 [ax e (37 qw/ifaq @ 8 ¢

.9 | AHH TR Wﬁ%@ mm"{!” AT I T R s T dE

<.
9. | TR dMT | 09/0% /30%% | HHl T A, WY 559,342,004 445,090 00 | 39/03/303Y%
R T S 09/0% /0% | Wbl T fe | 99%,335,3¥%.00 | 30, ¥¥0 5] 31/03/30%%
Q) fardra qeu afvads awwdT Sifew ¢
TSR TTRURT AR Hedl FRHII T (AT AARAT B FRIAR Hed ATATST HUH UAT HAHAT AHH
qREdAH ATEH EH B |
(®) Frdie sifthic qFr4T FaeT

FEIAIS TSI FTHT AT TARTAEEHT FhYE ATATIHT TR AT LT IR forahl avg A qe=ma “Taaras feprem
a1 AShie MarTe 200¥” o it Wwr G/ (07 REeH! ATghic T Al oAT AMLT (e TIAEHTAT THITT
e | fAspre RS gF9% 9AR 997 F9AT faehl THCHT, fadrad qar qar e HaemEe, 093, a9 frdes
FpTeT AT ATSHIE (MRTHT, R00Y AT EH Td Jed@d AT ATH AHT ! TAEE [hTeT qdT farshl garas
AR TSl ATHGN] TS [AATH TeTaeh! qreqyare fashl TR 3 |

112 G L 2 O 2 L PR 2 e M L e e L B T B M B




(3) EFIS SRR TorHThl AT GaAT TRUST AaiaT TR0 AR [ahl &9 qHeb! didl T8 TTHT AL Alehl el AR
Frafedd ST FEAT arghie ARl A1q faq {7 faqamm aeraes aiT ardstiaes TTH A1 FHe T 998 |

() IUTH () FHEINTH faamm aeraes FaT f&a7 arawarded danT aerdr q= fade® F=r THTa T 798 |

(3) SUMTH () FHEINTH STAFaTaR! dald TAT TCH AT H1F AT fqarm geree T argwhic T TS |

(¥) IATH (3) THITSH ATeHie HUH A1q F faq o qwafad amieaiars atehwieds afed wH fRal sehrl
TREF, T8 |

(W) IUEH (3) FEITTH e TeraeHr T SR fohT AYTHT SIEeTg AHHRT TRIE JUTIH (%) THITH {hdl qhT
TF UH A1 fad 9 O fqere sereesd! g1 G T 99E |

i s O 2 O (A o R 2 P A 2 s O ke 2 L WL O g s 4 (B L S O
(1) BFIRT A GAT FAATHT THUT SR [qohl THE afebl Ted TCHT A AT 8] SREE (SR q47 fashl Jawa®
AIRT ATSATE ATAEHNT TRTE [TaTH TETEEHT foshl T T8, |
() STEHT () FHITH T TaT @T T =A@ AMHIFar qaars GHE a6 I8 T T, |
(3) IITHT () THINH [AATH JFHAT TET IRTAHT AaLEE QA T I78 -
() T THEH! (FRATIF, AATIRY ¥ 4=) fae® aBrar T qes T 1,
(@) s AT FeTae T I,
(TT) P9 AR TTaTH Feraedre fohl T TFI=T AT (Rl Gor g AaT T AT {69 oRIiE B ggEaer wfad
TATHT IITHTHT THTTH T T,
(9) GUg () STHISTH TR AT Fiered faarer (fasnr 79 AU R T, =FAqH Hed, HF1e 99 ¥ faeqd
faraer gepterTd TRUHT afAehTeh! ATH q9T THIRTd FAfd) FHTET TUHT Gor e auited JheT T a9 -
q. fersr e gt I fad armfe R g5 YHE dAred qrAeRET,
3. faT g gt 3 feq amfe : =i ggaer yHE UhRTH JfearHr,
3. oy war gawweT U faq et @ v ggaer yH@ it anfde afser,

LN

(3) UL (9) FHISTH JHIRTT G=AT (FIOH TAT [T Jamgeh T Feafead HFI1eh daargeH A& I,
(=) FereiTer et TRare fe st Rl AT e f e o,
(
(

3) GEIR GJGIGJGTWTMC'IIH TET QT |‘H<a|"€1 SR Tl—"l'q—"f

1) fereTe argree e A Y @eaRT @ avEre A9 O AR GYET Sy aet e qgHie T 0 ¥
el SR I fqarH Ferae T 9,

W) [ATH FETEEHT AR WIEH AN IR (G ATaGehdd [hdl SThTAT ITs YA TRl T H1d dF (&7 7 9% T
T,

) fAATH a@ree MRUHT AR TF=gAT [aeqq [qarer afed I [derdere I g+ IHH Aed ST faaras &al Tal
JAEd THH AET TG HUH THHP! (HAHTEAD] T THITTH 99 IdT ok AT H1Y (a4 RIS |

() EST FRATH! Jawagd, AT, afseel auel A@MIIE HUH Tgard, AThT A fewre, S giaasT
fréreror T aTER WA T W
FraTa arafas A fafad Tamesa avad €T FEHrEr aeadd, (araed], araerd, qrhRT—Arerer faazor e
T gferg
(%) FFIATHT AT FATET : FTH AT, a7 7. & THAGY AR TAGIAAT, FISHIST |
@) fadra feprem qur o gevasd ;- Afae geieed= ey fafree, T, #roamer |

() frepre g7 R goamIfa TReet Q& by faERer @ |1 A0 |

(1) AR FAFT TS TR Tl
“ fadr RTeT q9T ATewiE (HaRTRT 309%™ I THT & AT HUH HFET ATAR T FEATH0eH AN T9Te faamas
ATEaTe FHYE SAX TThd U FETHT AT HrY [GATTS AT Iaras GATHCOTRT AT 9T e Taei=l [HdgH
freaes fag 41 &1 e 79T fdraT aears [qeie ¥ SRR 9% Wi TURT aTd F [GAiaT Sted |edre ATwEr
frdrareRT srdiferebeRRure @i fafeue que faerafes fatweenr feem f63 1 &1 smerT Jure frdme deears fogas |

() FTET AT FRIGRAT G T Ht fara /qEr Afwer 9 I forazor
FFIATHT FRIGHAT G T F fad1a /HeT HTHAT THUHT |

(F) FFYE GAT T A6 YAGAGEA AT T H&T FIEE
. I FFEROTT F AR AR IRA FHYE Y @R TASTAHT ATNT SEREHT Zal el a5 T4 (Afd w1 Afaear faaae
FAH TREAEEA ATHT ATHAT FAH GERH 1 H Fqaadr (fammme Q fFrar aane 9er aveEr 94t 9 e
IR AR G ) AR @GR AT @I (6 TS |




. UHE SERGATS STARh] THYT [ASRITHHT ATNT SRE@TE [4aT FFIAIGIRT AlhUehl [HGte =T ATHT SERYHT qHI,
BT W Teehl SOY AT, 9% YT TFR, AR @R T 919+ AIal ARIH ghye A% F@T T |l aRTaRal
THH THT GATS RATd® Ay STHITTHB! SETHT ATIEA [aa=e, |

3. YIS BIRIH SIS JAT TSl g AISTHT U7 ¥9e 9 T4, |

¥, BFYT SARH AN ATdeq f&a1 okt faq =medl R F @ o9q 9iq 9 €900/ # WA g4 THHE THH
BT FFAT Hae® AT (TFIT Sehebl GIATHT STHAT T AT T FeFehel WoR FTIHT TGT AR (a7 T, |

Y. T THRYS AR (TSR GASIAHT AT SOREHr gai afeqet av T fAfaweeT afaear foreaes #m Serdeesd
AT eFUe [ASHITHAT SX@red fad s | SaRgHl Tl el a2 9 99aTq SO @308 T4 SARgHes a9 ghys
freepTaTeeRT @TRT s fae A g e |

% SOREHIER qMBURl qHA /Aty far STt i aREred faquds | afe & daRasare difeuer qwa, gafy i

STAXRT AT RETT T g AATTHT AT S@IEdels SR ArShIgHT qUTIeT M S |
o, fifa® TTAT S FAH EHT ARAESH (SHTE @Al (DEMAT) T9TAT fASes ATl @USHT dlih Ukl Heberd
F W T AIfad STHT HTae fad Flepas |
c. “BhYE AR (TSRIe IFa=l qaedql quT [qaruEs” A7 Jowoi@ TTRU FHIfTH diieUep! TATENT s3@Ted Al ar
@ fau uf arr ive swifaw SIfeTer w0 ARt SRUESTS A% arSThicHT THTAT R I T 4T AT
FIHT F T TBHT AT faTe A S |
?. T THYS SAY FEIRAT B (qATG TUHT AT Folel ILHT AT F1 (AAROIHT ATNT FFIAThT FoaTeass ATHITe Tl \org
T wfe e
qo. fEqUTET @TAT AHUHT AAATHT feqUTer @rar . /R T q97 fedImer @rar 7w R Iwol@ Tl SaRd-Igseh! @rdrar
gHYT IR ATSHIC WS U A(SHICHT TLhl IR fehar STFAT TR |
qq. e 41 U SERerR difas Jar afifqes (fewre) s9ar wal SR 9MaR ghys §1A% 9l 97a% difde qur
aifqe (fe¥Te) T FIHT HEF WPl AT I TIE AT ATIET HIhd @I (6 el TEehiel ATel ATaR
e HRA AT |

qR. % Y (979 ATE THH SRTERH] ATdGH Sogh FOHT T AT a1 TEIh ATNT ATIEA (a7 AT ATTaTd FTAT ATIEhERT
T AR AT IS, |

() AT TF AT ANHATE ST T T HAAT TP FALATAT AT T FET

ATTaehehT AT TETART AARATHT AT F SAThel @ T UTIH T &FYT R (T Geell WU @ty i “Frdr=

TAT qaT feprer foTEetr R093” # AEET-99 F AT aE 6 AT 8 o AfhArs eRaTeRy T Aihs

|

F. B U TR AT TR/ SATF & FA U ATk o GeATATE AT TART T T fad g, |

g gF XATRU AHER] FRIER & AT 0 fFd1 91 6 T8 T F9H=aT T 993 |

T, EHYS S GO T §F ATATE WA T SARATAT A% STARATATH & {78 WA 8 IIgH G, a¥ ATHT 92
TF ITANT THA T ATH] & THT FAANATR TTAT [ T, |

" B SR T AR fAT AN & SARaTel 8 Bediul g1 ied a1 & a&dwaiul 9fg 0 AR TR FHA
F S FE@ITHN Q0 JraeTd AwaT Fel qg T FAMNAT TUHT &9 3 |

3. HAMAA TRA Ak FAAT HTT THITH FIeAl FAMT AREH gTIS, |

=, HAAAT A SATh TATAd BT aHITH &l el % @R T FAWT THIH |

B, g T fegd Tt SRt TEHEr UF Gfaerad g9 TS TRH HHAad IR SR JERTs T ahs; |

. FHYE A THEIT B AT BhYE AR [l Gooll WU atg 9 T TR0 AAMIA AUR g TS |

. FoETEE qAT ATARAA ARG AThel 8o &R T+ HUH @I Goodl AT A (a7 M Feb BEAT=Ru T
FTSPIOTT AT YW ST I 9NE T A EFHT EFYE ST TR B eIy ghuE R fohl gear U
AT T TR FAIT TR & I, .

A, el U SIREATETHT SR b AT faxira FRAT AT oy FHepTIane T TEhT AEAHT B EATARUIT ATNT frerae e
TTETRT S AT T G T a7 Fehraesl e 99 Aard SHT 997 T 0 |

. fudr aoRe AEH @iwid fag A a9 AThd 8% g&aTaRel Feered] SAF€dT AT AIEl THITSTH 8 Beqrwaeyl
g g |

(A) ST FRATH AQ@IIqeTas, FHr area, fadra frawer gdao 1 frdras, yaftra faaorer g&aor/ Samer s ar
QIEHT TR TARTAANHT T TR(E HIHT T SH I (909, “EFI< QAR THsprem qvawir s qon fasues” aanr
T forfiast T TspreTr qar fosht qaaepey T, ST
%, HEAEIH] AIAl T GHTHT 0T THITTH AT.9.3050 /59 I aed @& & TH6l A7 T 9rige Uog
THIgFEgers Haeh TRUE 3 |
g, TY HEAH HFIAT a1 A a9 T T gg |




T, HEITehT faira faaeor G&rqur favre aep! RIS ATIRHAT HHIHT AThel IR THT &7 | I<h Jaiaa faxrg faarues
AT YR TUHT AERT AFATIH Gea7 o7 5. TSl Qg Uhiggege THI TTTehT 2 |

o, q9 “BHYS AR (T qreredl sgawr qor faarues” raqiiud g o1 qfae geaedwe Sty fafree, T,
FTSHITS IR Tl 2T |

T TG EHYT A TARTeTeRT @t fadras frshre qur fasnr yemaedr wuter fads dreane fAseree qor feshr
Jemdebehl THTOTS U faara saaardr off Afaer geicedve iy fafaes, 7aame, Froamer Ed 3 )

(@) FHYE AT S THH WA

%F. THIS VAR (ST el ST 9T AT QeI
Trisd Tearer fafq 050 ATE 93 T TEI TUHT I ATIF TR AT FFIATRT [ThT ToiTebT §:9 T ATATTHT
FHYT AR (ASHTTEATE YT g9 qSiidrs @Iegl argardn Setadd Arsr R JRnare (Hwroresr @i IednT T Aoy
THT G | @egT ATFATIT AAGgd AT X HMaTe AR A0T ghyg S AN AUaeATd dhad g1 IhH
Term Loan ¥ FHIAS T4 TAT AT (HHITHT AT9AHAT FHITH aR0ag 9T Term Loan ST €1 &1 T
ATITHT AT b AT AT T AT T GEiedd ShaT T T AT (0T T Felletes TGS Al
JeATATSTT T 0T W g |
TTET gt dfrdR TaET T HeTe fafa 2059/09 /99 T T8@T ¥3 #@f FETad AAfae Tohd by A%
ST TUEAT e g THHPT JTANT WA T gFYT 9AR (ACHTITaTT FheAT g ThH TcohIeTl ATNT Sehepl
MO fq9 ITANT T qAT SR FAXEG FHT HOT oIg GIEFT ATFHAT @Iel FTATA AT (R HAT) P fAamor
T T MO TWH B
FEIATA EHYE ATIRVT AR (THTAHT AN (G2 FMaAeT dAEnmare 1.9 &1 ATIaHT Sh9E A SR T SErhia
ferg fardTa AT TRt AT T TEITHT &7 |

THIT AR S D ST TAT AT Faeqa Tq0T @1 TS @bl G
q) FFAT BT AHAT TP qF WO FR(H SHWT T

T TR IR FEAT fafgeger Araar fafq R05q/0% /38 TawEw fafes S@ dar faxie g wer e
FHITTHH! HIT THH eHYS AT SRI T YT g9 THH %.¥0,00,00,000 /- (FEAT AMAT FHIE AA) ATE qRHN
s |

T HATTGEHB STebebl | e

%.9. bl AW FH (3.)
1| AT, oA e %,95 ¥3%0%.55
3 | At &= & 39¢% 00,000.00
3 | e ATEUHE 9 o R853%% 90895
STHT *R,%9,38,q0.0¥

TR JRA O IHHB! (FaxT

9. bl AW FH (3.)
1 | A=Y @: o e 4%,00,00 000/ -
R | e g% 4%,00,00,000/ -
3 | T ATSUHS o o1, 43,00,00,000/ -
S{HT YO’O0,00,000/

3. THYT NAH ATATTATS Irac AT QlepA ATATREE

T “EHYE AR (ASHIA FF= AFEd] 9T [aRer” FHITTH RN g 8h9e SR AqIadrs Jrad AT~ [MeTTar
ATIREE TEHT T

%) AT TF FFIAATS (T Farae Aoad TeT T T AT [TFAT HEed ol T 9T SeAtawd qRaATT e
TN T T T GST Fhg THI ATEdT T8 R |

@) FFIAIGRT Yafga ATATSTATR AT fguat S B 7 T fafas FOAT FFrarg aodq aars g faawer
afg T |

) FFIATHT =THT TSl BTAATS 6.50,00,00,000 /- TATIAH] ATNT BT HIAH FhT GSITHT 1:q ATATTAT FHYE AT ST
T I AEAT TEH |




o~ N o N

) FEIAT SERIEEeTS AR HTHT 3Faa Ifawher JaTe T IofiehT ITANTHT fedmaet AT=eqqul Teepret 4:q &1 ATITaeATS
S AT Al AT TEHT |

() TPI2 R forehy gerr sty :
EHYT ST ATNT @I fae 1 Heqar =9 (Tabred) famer @it gear wfae | 97 gaamarg i ke e
TFUT EHYE AT ATNT ATaa" FOdT “Faara gal qdrn fAsere fHaamaer, 3093” &1 a9 95 aHifsaH Jara fadqra
Aredls ATH TAHHRT [a5 FST FITer =1 THIF T TETHT 99 94, (T70) FaTar AT fraro=ehl 2@ gl et
e |

() &PYT NAR GIGHT AT QTG e, IHH THAT T T ATAGT TS ATEwH! A8 §hqe TR GUTH AT TIR
TREFT “EHyE TR (TP Tl Sqaedn Qo fqaRuEe” oIt I a1 84 9 Hee
9. TPYL VAT GAGH AT TRETKA TEA, THH FTHAT TR T ATAGT PHIST TS

q. | =Y Afaer geatede Sfey fMiide, TREER, T4, HISHUL |

** JepaTe A SRETRA ORI Sqaear TRt & | **

.| o e T fa., SmR omET, WEdF U, BaETT 9ET T h{wdaR 9T, JEdH |

3. | o FATG o fa, SrgATa et

¥ | A7 Sure fadaT sreare SSieid 9T ATEET FATHT GEHTT e a9l i Sedmee |

1Y TTETET RIRHBT THHAT (BTIThRA] PRl AT (TSI 97 [oh! Tardehehl qHATSESTE Hd ST T AW

FHTST A |
R “EHYT MR P Tray Saer qur faaRues” qrey N ar @ 9O T(HES

q. | ot Afaer geIceAe dfey fafade, TREUER, TR, FISATIST | 99@E: https://www.nabilinvest.com.np

o oo

ST W AT FEAT [AHES, T, BISAIUST | I99r3d: www.terhathumpc.com

B
3 | ot Afae S {0, oy omEn, Wedy e, heEld 9@ ¥ GehIidasY o, JEdw |
¥

.| o7 Furer fadros S aw™Tse: hitps://www.sebon.gov.np
fsprer §% (Banker to the Issue):

T “ghqT AR TTChTaT qrerwdl e qor faarvuegs” arha (HehiiTa edye Sroaessd! ot fHehem &% (Banker to
the Issue) =T FaHT Afeer e fafaas, FTSATTSETS ATFTHN T | TT HEITHT FIATERT FARIAESHT AT ghIE 9T
fepTeT T fersnT Gedteh! F=AT JebTere e FAfq weaT e fam srmel Aurer fadia dedrs SHaR! IRTE 67 aTred
S qAT AfeT TAHT fahTa SFheeets U AATHAT ATAR (TSR SF qTeH Al |

*.9. Sepepl e @ran . b @IaTe T

9. Aferer e fataes 932090994 00359 NABIL INVESTMENT BANKING LIMITED-TERHATHUM

(@) ATRAT FAEIT Gearvaa O, s, FFar 8, qar o fraee e e Mesmesd quf qremT IRer aeeaen
IEE
Tq FFIATA AR T ATAIET Fearegd U, |, FF7 09, 2053, faua Moma amm qar o= e e
feuepT fHEeTHE® T QU FTHT TTAT LT @ T TIET ITATT LT ATHT FRIAR TS ATEREHT G | AT, T FFIATH GoATAFEE
Td FRATIFET FHIAT U, 083, TI7 d7F TAAT TS FTATAT T T FTAR FEAGATAT GATE AETHT 919,
AT TEHT ITETIV FFIATEHN TEHT B | AT, GRATT HIAT T JUITTH FFIAT IAACGR BTATTIAT AT T, 309, /50 TEHHT
FARTIT I TR0 (e gehTs a1 IR Hraraas! FAid 2050/99 /95 TAH I TATER FFIAE 919, 30198, /50
T [qaRes qATATIE WH 3 |

@.9) Yew = e

T BT AR ORI ¥l Saer o7 fqaxurgs” faras aqr qor (qehrer aATaell 3093 AT WUkl qaedT THTH
FHIAP] TR AT TR T4 AUPA “hige ey A, 085" &1 [FaH 3 AT AU Fa@an FHilTH qure fadra=
AreaTe ATAIT ITT Hige Mg F=AT Th1 AT fategare fafa :/93/303% W g8 ¥fes qftic TS [ICRANP-IR] BB"
JHIUMAT YT el B | STEel “Issuer with this rating are considered to have a moderate risk of default regarding timely servicing of
financial obligations” W= SAT3E® | ey Fobd Tale @A + (W) a1 - (Far3) feomear gwafrad ey o (o qaarcAs
TS TATSEs | ST AT fafqdge “[ICRANP- IR] AAA” 3@ “[ICRANP- IR] D” ¥R 32T Y& e | A9HT AT
"[ICRANP- IRJAAA" & Jfedl TR TATSS, A “[ICRANP- IR]D” & FHIR ATIR TATSS, |

ey fHfa: 2059 /05 /9@ TETER fedwr 3, 0¥ g T8 @+ Mid: R053/05/9% ¥ daTar fed@wr q, 2034



https://www.nabilbank.com.np/BankAwayRetail/(S(kzhvug25rgv41p551eb40445))/web/L001/retail/jsp/accounts/tranHttpHandler.aspx?bwayparam=qHOK5QYsSVGiNPo9Hh%2f89DhU%2fYxKeFhqxSZH0PCfQT7DTTcsbpAReQRN84KF8e3G3bpsSES%2bzo88%0d%0akED64WZf8zM%3d

(am) wfgee 3 TP SAfaw, ATH, AFTH TSR eI 1Y PRISR AP GeIT GFT foramor

famra A siier ST AU FRIART AR FRIARE! fqawo

qF a¥ | FfrpaH TR T (F.) | FAAH TR T (§) | Ai<H R I (&) | TR FRER q@T
095 /09 oY Y Y¥.R0 Y% 9,35%,_¥0
309 /0Z0 Y3 303.20 3%3 q,045 q3Y
3050/59 933 309.%0 Y3%.90 9¥,93,453
qIa ;A A 095 /9% HT AT Teeb TaRT=IwolHl 1% G0 FUH |
A.F.059 /05 & Gfgedr AT AEATHAT STHT FHAP] YA HRIARD! G920
AYF a9 | Ffead TR 97 (¥.) | qAAH IR e (B.) | ATH oK I (&) | 0K SREAR G&l0
qr &Y Yog Y3¥ ¥,3%,%00
ATE 9.5 Y43% %30 95,%5,3%3
AT 3% 4 YEY.9 T 9 Y959
EEl Yoy ¥23.] ¥30.39 3,%19¥0%

T : TG FHAD AAEGF TR T A9Td WEh Taoe] [@HdSd THNRTT T a9k Hed FE@Ee I T

BicEE




(¥) T “gFIE AR TP Tl e qdn feRves” A1 Seoe WU fqaRues aw, O S, 9 A %
e AT & FoATeehes QU T0HT RIFAER gl W9l 9fe ST T Foarasdesd! AW, T&Ed

fa . FoAAFETH AN w® T
1. A qulqere 55 qeeT

R 2 HEARAR AT g FATAT

3. I EC R LR E IR E: ToATAR

¥ «T AETHA fqarer RECIEEY

K. T ST HTe RESIEC]

% o7 fawa HAR gFrn RECIEE]

o, STHAT AT gFTAT @ goaTas




@ Freprae o fosht Jemaee! SE
FTIATS pTeedl dMfed HeaT qaT TqH FoaTadedd Jqded TRIUH (qaR0 TI7 AHFHIEEH AERAT T
JEATPT AT, TIfatass T A1fder qeTel faeelauens sreramare el Avaee gl a1d “ghya 917 fsprerm
THEIRT SR TAT [ 0Es AT AfGUeT AT [qarues ¥ o7 SR TEd, T07 3 Fel @b aumlediaedrs
T ey (o fad wed O &1 9fq favasd 9 e a1 “gue R ke dFaedT e a9 faavues”
TR AT AT fI T AeHT U9 ¥ 79 (IATEe qqead Araar Gl qiqagardd (37 fas afdfthda)
T T B |

® Nabil Investment Banking Limited
4 3rd Floor, Central Plaza,Narayanchaur
N/~ BIL INVEST Nl e g
Tel 1 +977-1-5970475

+977-1-4511604

(A Subsidiary of Nabil Bank Ltd.) +977-1.4511733
Ref. No: IM'2080/81-188 E-mail : info@n(:-i?ilinvesf.com.np
m'h' : ?O:O/q?/qi Web  : www.nabilinvest.com.np
T Furer R a0,

GHAER, AfaaqR |

fawar - gy S wfdfede a1
HETeTE,

FIEATIST foeet, FTEAUSE WETIRATST @€l & & JIHARER AR aiayad, fmed

FHATAT TR LA AR FHIAT farHeesr Qrasitie Fprem T arar . 900/- sitwa

THIE! ¥0,00,000 (T @) AT ghYe AR S T FrssprerT aqor fsT gaaeper

FAAT FAT faT a0 HoSR MEE | BHUT QAR Frsbrer A wweAr fudas @ 3, 083

HT AUH T ATER AURY TR AT frRer 9 e frarsas | a9 frsenem

AT BTART FRET TR RIS |

9. IH FHAIDI [GaRuIaH T I TRUHT &R0 97 JIAaHeEs sHes I s
ST STABRT ST TR, O X FEl TUH T JFAE oI baedes ey qaqegar
ger fuia fa9 wea gy e | O, e saedE, gifafie T e garer
fIeANUTcHS Teaa™ &I HFAATS TRBT aT T ARIehT SqaETd G HT 816 GHRICHE
RO @bl G |

R gt Rrdidd #RER Gl FTA STER A9 T I U SETend T feaues
AT T et T IRUST T IABDT U Th G Arawiiied SIEHRIET aiT a9q
HTATATHT ATGTHT T |

3. fyarurgy sEaias T TAR RS ¥ Hswerem q9r Y yeer geseaEr O ar a9
U =i et e, faframmaed, e @ aremn aivgesr IgEor TEE |

¥, FAERT i Ry frdias gl @9, 0%y qwr Auie W TEEEeT
fatreser gafea fadias gEiieor Sl saa<ar awif e g 49T o |

¥, HFATH! (RIS AR ARBT AT TaE (677 ATASFHETATS
TAT AT HRA XA ARBTETE (IARIT T AT ST ATFBE IqA TRIGA JEIEHAT
FEHTET FH=T T ATTIAF T THeraT & |

% ETHI A9 SIdre Ay TRuer frdras gat qur e frawrast, 093 |/ SwE
e FETH ALAT TRHT S | ITh AACATETHT IRT g T HHAATer el (arar T
fewepr ST QeSS qTqehT B |

Rrava= s T f=T yaues
AT SSEATE Sty fMfHeS®l awee :
T AfA Y AREer Srefr
9T : YHE FREGRT Afaad
Er

(Y

‘4 7 3\/ ~ ;’(‘: \
/./ ":/-,——‘“\ \\

L) < ))

\f:f..:f—:’—]. ]
FrATAART T : LY

“ g
L HMRS

\

Services : Issue Monagement, Regisiror to Shores, Underwriting of Securities, Portiolio Managemen, Depository Participant, Fund Manager & Depository - Nabil Mutual Fund

*Securifies Businessperson({Merchant Bonker) Licensed by SEBON"

B



@) forazor-aa, faxirr feraror e s 5t e famrer wrr feat g A w0

Sth Floor, Tewa Tower

G. Paudyal & Associates o Yo Tover

Chartered Accountants Tel: 01-5333709

ICAN Regd. No.: 307 Website: www.gpa.com.op

PAN : 602785567 Email: info.gpaca@gmail.com
TO WHOM IT MAY CONCERN

We have examined the projection of fiscal year 2081/82, 2082/83 and 2083/84 of the Terathum
Power Company Ltd. for the purpose of issuance of right share in accordance with the Nepal
Standards on Assurance Engagements (NSAE 3400) applicable to the examination of prospective
financial information.

The assumptions and the projections have been prepared by the management of the company. The
Board of Directors (BOD) of the company are fully responsible for the reasonableness and
appropriateness of the assumptions undertaken and projected financial statements preparation on
that basis. The assumptions shall be the part of the prospectus to be issued as per section 23 of the
Company Act, 2063. The assumptions for financial projection taken by the management are as
follows:

1.  Share Capital has been increased to Rs 800,000,000 as the company is issuing the right share

at a ratio of 1:1 of Rs 400,000,000 in F/Y 2081/82 which shall be subscribed fully.

2. The amount collected from the right share shall be utilized as below.

Particulars Amounts
Inflow From Right Share Issue 400,000,000.00
Term Loan Repayments 400,000,000.00

3. No significant additions of fixed assets in coming years have been projected after poush end
2081. Depreciation on fixed assets other than project assets has been projected as per rate
prescribed by the Income Tax Act, 2058. Amortization on the project assets has been
projected on straight line basis over useful life. The remaining generation licensee period of
Upper Khorunga Khola Small Hydropower Project -7.5 MW 25-year 7 month at the Ashad

end of 2081.
4. Receivables have been projected for 2 months of the revenue amount.

5. Loan advances and deposits and Current Liabilities & Payables have been projected as per
past trends, Balancing figures has been adjusted in other Advances.

6. Dividend to be distributed has not been projected in coming years.

7.  The income from power sales has been projected based on 95% and 85% of the contract
energy, as stipulated in the Power Purchase Agreement (PPA) with the Nepal Electricity
Authority (NEA), for the months of Shrawan, Bhadra, Ashwin, Kartik, Jestha, and Ashad,
and from Mangsir to Baisakha, respectively. However, for the months of Shrawan to
Falgun 2081, actual revenue data has been used. It is important to note that past data has
not been utilized for revenue projections because the project was not operating at full
capacity in previous years due to transmission line constraints. This makes historical data
less relevant or reliable for forecasting future revenues. .

8. Royalty expenses on electricity generation have been projected as per the provision of section

11 of the Electricity Act, 2049.
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9. Income tax has been projected as per Provision Schedule 2 and section 11 of the Income Tax
Act, 2058.

10. Other Site expenses have increased by 3% every year from fiscal year 2080.81.

11. Administrative expenses have increased by 3% every year from fiscal year 2080.81.

12. Employee benefit expenses have increased by 3% each year from fiscal year 2080.81.

13. Staff bonus has been projected as per Electricity Act 2049,

14. Provision for Corporate social responsibility has been provided 1% of Profit after Tax.

15. Long-Term Loan shall be repaid within FY 2088/89 as per repayment schedule and the
interest rate on such loan is projected to be 10% per annum.

16. No additions have been projected for the project under development because the project
survey license has expired. However, no impairment loss has been recognized, as the
management is in the process of reapplying for the project survey license.

Based on our Examination of the evidence supporting the assumption, nothing has come to our
attention which causes us to believe that these assumptions do not provide a reasonable basis for
the forecast. Further, in our opinion the forecast is properly prepared on the basis of the
assumptions.

Actual results are likely to be different from the forecast since anticipated events frequently do not
occurs as expected and the variation may be material.

For: G.Paudyal & Associates
Chartered Accountants

C.A. Anoj Kumal
Partner
Date: 2081/12/12

UDIN Number:250325CA01618K5fg3
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