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gz Fefa g 9,053,334 | 1,335,297 | 1,395,385 | LURGR¥E| 1555504 ,5%4,0%]| RO4GKGI| G50 | R WRRIN | 859,3¥
afd TS gT A T j0.53 .32 13.95 EEWC 9558 5.5 045 REs 3¥.2% k.59
arater faaRer qe=nd yfd sewrs q0.53 99.3% 1R85 9%.05 Y88 qe.¥y 9%.05 95 R3.¥% .59
g3 w7
YT AT - q00,000 q00,000 930,000 430,000 qr0,000 q40,000| 440,000 940,000 -
i TS ATATT HA - 9.00 .00 .30 3.30 .30 9.40 .40 9.40 -
TRfFE T AfiE gfahe S3R%| 19.¥4% R¥%|  9330% 93.95% 9%.%3% IL99% | I4.54% 95.5%% 9%.59%
A1 i S IR%[ 1BYU% RIU%|  10.5%% 90.43% 90.%¥3% 90.3% | 90.]¥%|  90.95%|  93.3s%
@ i sare TorT ST faaeor

frar Qa9 | a3 |qfy [qfY |96 (g0 | g5 | q¥R [T qo
Uid THE @3 gV Hed | 90.53| 3| 939s| 35| qesq| e8| 045 WEs| 9.%| 0.
ATATIT FfereTel - 90.00% | 10.00% | 9R.00% | 9R.00% | 93.00% | 94.00% | 1X.00% | 94.00% -
I AT IFTRT (ROI) | 5.33% | 13.¥4% | 9R.94% | 10.5%% | 90.43% | 10.¥3% | 90.3%% | 10.3¥%| 10.95% | 9%.35%
IRTETeR AT Tiqher 5.3%% | 19.¥4% | 1R%9% | 13.30% | 12.95% | 1¥.¥3% | 14.99% | 14.54% | 1%.5%% | 92.59%

ATSTAT SEATATTHRA T TLHT AITIHT &I FATEE THSUAUE F&T UH faee U0 Uemifaueq ards THsveveddrd

JHTNTT TR 3 |

9. o TEquresT ATERES

q. ATSTATH GF FFITT Hed Net Asset Value (NAV) TAT AR [GATe 8T THINTH ATHTTEGHT ATITRAT TRTH T |
(%) TSR IRIFTEF HITATS (AFATTEAR [T STH T dTT Gearsus g :

CUIEICES

SUIEII ISR

[PEIRERCEIE I I NP LGS %0%
IR & 1%
FTHHTA TSR AT 4%
AT ATFRTAT 30%
ITHE /EFIR A 4%
Hedr e 4%
OIS, Fl7, Io¢T fad T 9= 4%
el @ 4%

. GO (F) FHINH AR IRIATE Hiare fafd=T Saegear aIe! T SaarsUsd! ThH qarad aaree

faefo= adewaT FeT TR SITaHT ST TR ATH TR S
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AR AT | T q | 3| | |y | o wh e | e | o0
ferdrar seeAr gEveEd
SRR ST ] R0y | ¥0Y% | 40Y% | 0% - - - - - -
IR &7 4% - - - - - - - - -
TR ISTRT AT W% - - - - - - - - -
FATATIT ATFETHT 30% - - - - - - - - -
gTatHe / EhE 9 4% | 99% | 4% | 9% | 9% | 99% | 19% | 99% | 19% | 0% -
Al e % [100% - - - _ - _
j{:j’ AT, gl forer 9% | 30% | ¥0% | 30% - - - - - -
EIGKE]S 4% - - - - - - - - -
3. faxira T wTorar ey faar

T 8T qIq [ a3 |af Y gy | S |9 g8 g | qfR | 99 q0
refepretrT JoiRTa @
MG ATATLT ¥%| ¥%| ¥% ¥% ¥% ¥% ¥% ¥% ¥% ¥%
EIRRICRES %| % % W %% % % % % %%
GSIRT AT WU%| ®%| X% W% W%| 4%%| MU%| H4U%| 4% XU%
EIESIEES % | % | GM% | %[ M%|  M%| M%| W% | W% Y%
EEESIEEd W% | M%| M%|  M%| W%|  M%|  ™U%|  U%| UM% W%
sfepa AT T A WU% | W%| WU%| W%| WU%|  WUW| W% WUB| W% WU%
FATATT ATFETAT
ERESSIEIE 9% 9% 9%, 9% 9% 9% 9% 9% 9% 9%
EIRRIRIRE % | % % % % % % %% %
SIS RGIE G| | ey| ey 0 | ey 6y 9% 9
ElEsiEed % | % | GM% | %[ M%|  M%| M%| W% | W% %
EEESIEEd W% | M%| M%|  M%|  M%|  U%| WM%| W%| (% W%
AP HeuAT FA AT R0%| R0%| V%| R0%| 0%| 0%| 0%| W%| 0% R0%
gTafHe® T EFIS AT
TS ATHTT 4% 4% 4% 4% 4% 4% 4% 4% 4% 4%
AT IR 4% Y% | %% 4% 4% 4% 4% 4% 4% 4%
G AT L% | % | BM% | %[ %[ %] M%| W% | W% 9%
ElEsiEed % | % | % | %[ M%|  M%| M%| M%| W% Y%
EEIEsIEe] W% | %[ M%|  M%|  W%|  M%|  M%| M%| U% 4%
Afehd HTAT FA AT SU%| G4%| GU%| GU%| GY%| GU%| GX%| G4%| &Y% %%
TR
EEIGESIES 0% | 0% | R0%| R0%| 0%| R0%| R0%| R0%| 0% 0%
ElRSIEES q009% | 900% | 900%| 900%| q00%| §00%| q00%| 00%| q00% q00%
Fqredtach - - - - - - - - - -
HThd HTHT FA AT R0%| R0%| V%| R0%| R0%| RO%| RO%| 0%| 9% R0%
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ERIEIKES qIq [ (a3 |qf ¥ g Y | S (¥ g8 5 | ¥R | 99 90
AR Hfpd HedHT

0% | 140% | 1%0% | 1X0%| MUO%| 140%| 0% | Mo%| 1%°% 140%

& AT
TRl HAThd AT

> 0, 0, 0, 0, 0, 0, 0, 0, 0, 0,
— ) ¥% | ¥1%| ¥1%| Y% | Y% | Y¥%| ¥i%| ¥1%| Y¥1% ¥1%
Hedl @rar 5.0%| 5.0%| 54%| 5.5%| 5.5%| 2.0%| 20%| .0%| 2.0% R.0%

HOCH, AUE, T fAA | u% | RU%| LU%| QU%[ M%| U%| WU%[ RU%| LU% %.4%
T T
=ecll @ral LU% | 4% T4%| T4%| L%%| T4%| T4%| T4%| 4% 9.4%
AAIDT  SAfhd AT | 9%.0%| 12.0% | 13.4% | 92.5% | 9%.6% | R0.0%| 30.0%| 30.0%| 30.0%|  30.0%
FA AT

¥, AT ATSAT
Gkl q9q | s | 93y | sy | gy | q¥ g | g6 | g5 | q¥R | ;o
ardfer gfqerd | - 0% | 9% | 1R% | 1% | 1% | %% | 4% | 4% -
o HHEF AAHIHY [FaHTEe, 080 FTAR AT [METH F AAB 4% TFH AT TRA ATAA
TRTERT |

fadras aeeAT TR AT es T ATdHdH §0% T ! T FATATT TRTH G |
HOTH, T O T AT (R AT g &HT ATHAH 4% A TR ATHA TRTH G |
el fAdraar yfawherer a2 favrd @ ausr diad aTse<d ATaRAT fagusl g ¥ auR aRged JIFar
T © 4% THETT g ATH TRTH 3, |

o fgu=eR, divg, 39T fadewar Yfahee! aRaTg Ufed WRT TRTH fSa=oidl daa Gamaare TuEr
TRTH G ¥ TR IRGLT ATAR FHESA TRA FTAA TRUH G |
% [edifTadT 9.4% SATST AR UTST B ATATT TRTH F |
9T ATFRTAIATS HHeT: i, STHeTelrd T AT FHIST AEET 4%, ¥0% T ¥4 % o T A=l A
HAHA TRTH G |

o ATRMITET qHI=[ ATHIAEE ATHEH AT BT [AHTAAT, 0% OHT Jeci i@ JTALTAE =D ATITTHT T |

www.reliablecapital.com.np |Y5(


http://www.reliablecapital.com

€.§& Aotold! Jd JAodedl fdazor

foshT g% T ATSHIS T, U Th Ta=os] [ATHISHAT FATHL TS AET TRHT FRAEAR T FaedT TS,
FHHT AIHT T, FISTATH] A@TIET TRISH, (AAHTAA ST ALl THINTH AT FEed] ForAT Teh1era T
ATfe FHTHFT AN 8T ATAR @ g7 ATH TRUH F |

@) At e AT IR (e qeerey faamor

ATSTATH @ FHIT [aRer T8 AAR W G

frepre TRt S (e T fer
.. e FEr faRor A (3.) CIRRE
Q. |TrepreT qur fasht geredaed 9ok 4,00,000 |TspTeT qAT fahT Java® GEtd ek |
R, |TaEver qiedert araEd q9r geiad Mok ¥4,000 ATSTAT fshTeTE T Faferd
3 | A R qU7 TER TER ek R0,00000 |fafy, Uk UH. A, FFATIA qAT U
afrFEeHT g galud @9 @Y araras
fae a8 |

¥, |fadia wEgwr gwiftg TN d@r 9Riesd 35,340 ATSTAT (ST ¥ fead
T oo (T Fled)
Y. | 3T ASHIS qAT AT AT ATIH Teh ©o,000 | YA G ATRATIHATAT faed STHITH g T
T G WE I A |

% |fafeuw wve feerafcs fafgesa gwfra | 940,000

Zal Tk
S |FEAT YHNM, EFREX AT qF HGG | 300,000 |gafyd q¥ areatasardr fae aHitTm g ¥
TS e Il @H HIF I gHG, |
o, |FOTe Rdrad STEAT AT dErad Erhd 40,00 000 GISTATRT 0,094 % FT FATH 0 &1 HTA |
TEIR /AT A Y
. |UT Wb THRAESSTH AT GIeehTorE 493,000 frdre= Fferepeor fafaarrae, 094 FTar
Feefead e Y
STHT 35,05,3%0
o= fratha @i avafy faae
.9 [eF TFET faaor & () Heaa
q AT AT ek q,40,00,000 | y&ifq gz =g sznzizﬁ ATITHT
3| Y qURAEF Tk 90,00,000 | YafYd Gg AT ATAH! ATATHAT
3 | fewifsie®t st 20,00,000 | FERTT G AT FATAHT ATATHT
¥ | SETIRIE ek (FT Fled) 9,943,000 | fAafud SRETIEIeTaFaTHT TR ATIR & |
4 | THatea AT g ok 3,00,000 | GEU TRTSF! T ATEAGHATAT A1 @ F¥h T
T |
% | o fafag = (gfq aw) 3,00,000 | F&qU[ TRUHI T ATEAGHATAT AT @ HIh I
T |
o |fafewa wig ferafcy fafressr q,30,000 | FUIIAY FFIATET TR TERIAT FTAR g |
qRATT TS qIT AMAH o
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.9 e T faaRor @ (3.) HEaT
g | F9TT Wb TagH T AT 0,000 |fqafaa
o
| WYEIAT TS qAT ATMUF e 4,30,000 | TUEIAT FFITE T TERIAT THITTH & |
90 | AT FRIWTA A-MHIRAT (QIN) Q0,000 | g% fafegy fAafrerr awtaw

@) T fatra @S ey faeR

1. AHEF A BT FHAATEGE, 2059 P FAT ATAR JAF g<hl AaHAT FAH @& FFIa 7
TUTHT T AT FHGF ATT FTIH T THGF FTHT ATMTH .40 GfTTABT T BT HFLATIH 9Tk,
it 0.30 FfqeTasT aXe feuifaied e @H TS |

. AHfE® I B (EHTEC i aHitTHET faHr {9 @ TR BT AR ETR TERATAT TUH]
HATIT ATARET I GURAAFEEH] AT TSR ATT GF G Hed T0ET T Afasaadr gx
T HeA®l 0.90 UfAeTae g9 ATST THH ARIGF FIAT FIT GIRALTFATE THANGS feqrae Far
9ok AT T A |

3. @ IRE ok, TEAd BT THITHB! GAAT, T AAFRI JAT Fqa8T JHeH [edb aAT&ad
forarept s @ = TR |

¥, AT Wb A [daride adr fateuw uue faeafey f@fHes (CDS and Clearing Limited) &7 Ieiead
ek (a9 FAR @9 TS |

T ASToIID) HAbI fAdR0Td g

ATSTAT FHTCEH G& HATHIH FAATTAT THTSH Afhd Headh! ATIRHT TATHT faawor s | @8 HATRT 7l
AEeTHAT FTAR Fio=d qArwT (Retained Earning) I @1 TS |

T.C O191Toll a1 GITHIRIPT JATAGEHT I19] Gl P AddoH] cAaznl

~ o ~

YT PR ATebebl ToAd BT THITTHB! FT F¥aied Taedl qN] g |

T ANSTGIDT IBIS DI ANSTGIAT EIATGARV Gol/Agel DT I TN ATAT b USHAT :

ISR s7afy THT U T AT G fashT T ghreeaiesdrs aadTas Areamear faawor i |
froraTaeiieeT frow 39 (%) 1 Hawar aHITH THIAT 7 AT @ISR TEHAT ST dergae T al & @
qEET 1 AfeAT A Ao aFfadrs AEHT TR0 TN FAAdE AT (R ARG | AT dRatd
A wfear = FereAT aiverg 9 AafEuer sraearAT (Tl (33 B gEen JHISH ared diF HigHTR
e 9 TRIET T8 | a9 Jiaded qHd ge Ga qaedTars gread T JISATe qafd Gore gq 9731 U a9
e 3 § TSR AFEAT T HiHE FIA ATATRT AAATE AXAATHT TR T IHAT qF TS, |

.90 JG AUl o= IOl d2AT ANDY UDIRIcl JAddoEll AaI2AT:

i
|
j
§
:
é
;

"
5
gi
E
)
7

ATH{EH AT BT [RRTEH], 0%%, F1 THT I3 FTHITAH T THTe GE ¥ Hed (Fe THE V) FIA &l
ATSTATR HeATsd T AITHT TR el 0l THfaars &a She gge@rd 9N T 9fq 3he g8 award
el FFH TRAE | @8 TR JATs T4 97 G810 qHITH g, ©

(TN ) +(TITRE )+ (A AT TN TG AT T0q q97 fatag @<

FA THE e

9fe e @7 A qe =
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@

R TN T T T AT

ArsTar foeht g=2 WuEl 30 fa (o e sgaeae qfedl 9ed g qHi el (HgiRor W gqresiae
T, | AT ATAEd AT B (FAATIAl, 089 FT AAET TR Teddb gl g3 F#Ifd Hed T
T AT LIRS TT9T5E www.reliablecapital.com.np AT FTASIAE e | AT AT AL
ATSTAT [T TRPT AATATRT THH, AT TebT [IATTTGEH TR Hed, AR AR J9T GHES,
ASAATH! GIT ST @& FFI Hed T G AR ATGR ATEl FFaed] [qaR0es Jous el AfgAT Hr
HUF! 777 faafid iy quidetss T dredrs SRl RIS ATHF] JT@ATseHT FHT TeTs | g8 g9 Hed adr
FISTATH FEATEEAS! (G0 AEAe TH TEeaH I Faed] JAtdad Hd g1 "9 Faras aredr
BEUEREEUSEEC N

€.99 Ao rcdfoifdd NRad a2 JANd) RAATATUGID! FAMfN RIATATUGID) HROT :

@)
\)

®

®

)

®

@)
®

[ SfEH T

AHEF AT BITHT TRA AT AT TSIREPT SNFGHET HIGA T ATRT g 9T IS et Ievd
TR G T F I T qeae

qrfees TN P A ATSTATH AT AT TR aad d7 fafq= &&w gare e gar faqr
ISR AT XA AT (Aied SAREHe AT AR TARAHT & AR I8, |

P g ST ST AT e GF AR W TSR HeAH! ATHRAT HE9E g ST
AAATH! G& F¥ Ao ATSAATA Tehl AMMAID] HeaTgee Tl TRUHT g7 | TG AT Hed [
FSARAT Ao [IATTAgHT Tl AR FFIT HeAHT T (Iaraehl HeHT 1 IAR Frael JHTd qr
ZaT AR g3 T TeHT THT TFFN T THG 2 4S5, T el THIGTH gaae g7 T4a, |

P Ja8%, CURAAF AT AT ATAIHH! (R FraA (FoTgesdt SFaTsab HHPT ANT AT a1 qgbd
T T FEEEAT:

AT STARATIR TSH] [GHT ATEITHT [FEAT T TA STAT AR Foarad qd7 Fadra= T
¥ yafad A ST gee fea feame a8 T g waEr ey 7 e Hafag fdfdy T wdg | A
THY VT T AT HALATIR BT TETATA JTSTHATRT BT FEITEhT LY (Performance Level) &R T 9T
araftT &9 Jageh, ATSTAT AALATIE A9T BT GIRAGHR] [aRAb] P TH ASAATDR] ATSATATE Agebd Al
fger e |

B TadF ASTHMAT FY ST AR TG ey ey foy 8 sy e

ATSTATHN FoaTeA TN AGRATIT THAAT BIAAPT AT TET ATAAT HALATbA F &S, | FISTATHT Fo
THRBT BT ATRATA] WTAT bl [STFETT BT Jagedbe [ea |

I NS AT T T T JART foer pRrept giAfreraan e S S

TG ATSTAT AT ZhISES (TSP T Fbelrl TRURT ThH (ST SFAHT AT Mg | ATSTAT LTI ehel
HTHT TETATH! ITIRT T AT SARGH FH T JAT FATHRT glg T faoretrs gftewa 78 Hraer gegaearay
T ATATAT TSI ATSAT ITUT T AT FATRT fa BRTehT FIAT=Iaar s e |

qrE AfEgH T@@8e -
T Aot Tt wor FATRT feat R ar B S ar famrare FRTeTer gieferar S Ao @ 8 |y S

T ATSAAT AT AT T AARAEEA ShTSh] AThd HAHT AT T ATITTHT ATSTATA HHUHT GF
HATRTH! ATIRHT TG AT IS S | TXAT ATAILT ATSTATA ATHT AT AT I T G FATHT,
TS, ATATL, AR TATA(T FHLTF a7 FHITPl Hed q1g (Capital Gain) a1 AT [oxiid FRARATE I TUH
HTETAETE (a8 | IU® AT FUHT ATSTATT GF HATRTeNE 1197 fae o T Faeeg, | arsier faaror T
HITITH G& HATHIATE ATATLT gl T oATebl Teehl THH Fl>ad HATHT (Retained Earning) 1 TTH B |
F AT TSTATT ATFITAIS AT (R0l T TE FEeAT ATTHT Aised AATRIETE A1er o afeas; |
AT B¢ Y AT fae Afafyeradr a9 g4 |
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®
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®

®
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®

ST ATIAB] AT TR AT AMT AL T AT YRR ANGET, TP AT, TRATE AAR I
AEET, TOAT TRE ARE A R, AT T HATer &, THRATE TR TEf Afes @< a
QHGHT ¢

AHfEF AT BT TR FAAT DGR AT AAEEHAT FHA ARAAT WUAT AT GoATAT JAT I
GfTRer T THT TET 9FET 99X U g | AT AN HATT, TRATE HEY A JcAeed FHT ATSTATH]
HHR T 5 | ATSTAT [T SsRAT rareed [aTaaAT @Al T T TSRl Gl gl ATSTATh] ATHAT
frdra @drg fashl T a1 Al AHATH THATd ATSTATH T I TH AR G0T (4R &7 | fedr 10
THH YT & AAEATHT I<h IHAATE AT g T TSl ATRTHIA] TaE g4 g ATl ATFRTATHT 9
Tsg, | fardraer @iig fashiT gv fearge ook Sifew T8a ATeiid g 99es; | ard AT fadi s
HTIH A TSR T [gqraaebl AT o= (q9ed FF=d (Inverse relation) g &al Hlhl AFT ATSIATHl @3
THEIT AT FHd 99 GRS |

feg e RO T g7 qE qea SRare GRREaar W HR S

T ASHATET ATEg P GagF qdT I A1 GA1AT T AT FTRATIHH ag AT HAX Aeg T
fafaegare qusr 31 Ik fag Fre g aHae! faavorer drawEr Wy T ga1 I THIHAT fGguhr e
AR GT THIT el [EARaTeh! GH=aar e |

VR IRAATAE g SGH F8T

AR FA THH He el THH deb (HarT 91 qvg /feavaedT THa vl T gaT Maqar g g=
FATSIETHT IRAdT §aT ATl ATTAT FHA AR Tag | Gl Hedlh (Valuation) TafAd ATSIERATS
AT AT T F&T TaAfAd ATHEHT & TRATAA ATSTAT AR FFITeh! HATHAHT FHT TR 575 |
AT Y@ T AT ACPT G qAT AP @ e G qPAT AT THE T G

ATSTAT AR SHIEET [ahIehT AT ATSHT ZAT RIS, [aawor qieert Fregd T fashl goott T, forshl o=
T, ASHIS T, IS WLeb THFISTAT raehd RIS TGl STSRAT FRIARE] FTEAT TRISH, FATHLT T9T
ATMTF TATHII T, TISTATH] FAQTIIEAT RIS, ATSTATRT (qRTT T, FAAT 441 oI, faamaeier saaen
SHITSTH ATSTAT FFRAT AT TR T AT PTART AT AR @8 ATSAATH el AFATd Hedae Hgl T
ATSTATR G THIRT Hedl ITOMAT TRA g3 T Goesd ATSTAredl g8 TrIfd FeadT Hal T4 L, |
FHATE IS TR FGHAT JUEHT JTHIET FHAT T TR GAPT G PRSP GG A FT oG T -
ST gfdare HIGHT ATATRT FURIUHT TXehl AN GRET T FAHA IR TaLdT T TARH! Eafeqar
fA¥R T E31 AT IURTUEEHT HUHT AT A7 T fpfaHer Sifawee dwaiiied @ gra |

O SRR ot qererr WO Reat T Gwar aur geer R T R w9
iR e /¢

FTSTAT AP HTTTHT A(AThH A & AR T HOTTAEEAT FHA AT T T T XA HOTTTAT SUHT
AT fRam g [T Hords ST Tl TG ¥ HardT 99d (HR T8 a1 I HOITHT TET A
TR HUTTAT bl AT TRE RIS T ifad AWed e |

TR S TR & R Fh e T A a1 gew g i e de R Sl T

N o V. Q

AT FIQTIaHT TepT ATHIATS dRel FFITAT T T [0 ST MRUeRT fIard=eh qReldTdT MR T8
a1 ATSTATH TXAATHT [gATTTHT HURT TR STGH [TTH T8 |

TG g7 Sfaw Jge Tfafafemr FiR T 7 FR0 T A IRERS O AT, AT WA anfE A

ATSIEHT IRATT g SIT@H AITAAT g aratadr MR Tag | e aifds Iar=erdas d8r SATsaTHl
THT I Fag, T A AALITAT AT TRATAAE & SITEH FSTATHT THT 99 T, |

(90) AT SfGH AT @A FRIHAT AT ITAT NYHT AYATATHT R qAT HOIAP!T ST FIT T<A

g T W I AT TERT g §QT TR SHTeH 1) gars ¢
FOMTAET AT Feb [AETTHT LT TS I ST ATRTAT [ AT T Ffeheiss, | afq sATerazAr afvad+
qUHT FEE T AT ThH TN Tl Ihdeh Jqhel YT T qAThT SaH e TH6s; |
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Q%) AT AT A R fai yeRe Rrdiaaeed e yeRet sifeR S8 T E ST # /e
HIGANRT SATYNRE FPIATA AT T HOTAGTAT Tl SNGH @A B
AroTTer fafa= geer frdrasr e I geg | AT frdroes A SRR, snfuer 9, feder, aRen
HOA AT grgd | AT fIdraaesl Jebldepl ATERAT AR TAATHT SAAMFHR AR A[AMG, LA [gawar
FH SAM@AIY g A RPN HUOAArs SEH fed fads Jawg | Arsrel Jar aara=@r Ter
FATHAT AT ATIT ATEIHT SATEH 67, |

Q) AT A T AT IS T Sfdfewy, ®ER, s anfemn fafea sifewes Ok SwE T ¢

AT T FURREEHT AT T FZ9T TGehT F | ATTHT TXAT FUBIUEEAT AT T ATIR FIA
AUHT SR THITAT AT T AlhAg | T ATLATH T&AT SIFIEEHT Mled Sad qedehl A9
FroTATeRl SifEH 9T IfaRes THT 97 T4 |

@) AT T aRacd faeelt qEr v WA s SyeRuEenr @R T weAr el e faf g
SN INATTATE g STEH TR IeeE T

TS BT T9 JehIRehl ITHLIEEHT AT T L9 TGN P | T&AT ITHLITHT T T AL qTef
TUFH FATITHT ATSHN TR (o5 T TRAG, | I AT TRUHT sraearar fazelt qgr afeadqare g
SR AT T TGN AR THT B3, |

@¥) ATH AR Wl A JigH ATEX @A A Wbl S A8 qW -

ATSTATHT FTATFITEAD] ATARAT ATSTAT ATIART SHIGEEH] HeA qrg & FOATAAT T8wg, | ATSTATel I el
GfTRAPT ATARAT TRTSIHEEATE AT oG AT faaRor T qo oaee g75 | qaiy Aol
JeRTEeRT ST A Faeer T S |

Q%) AT Y& T T AR G AT AP G A1 G AT HAAT TAE 0 517
ATSTATHT THTSEsH! (T qAT forshl TaT o W= qHd AT R gaT A1 @=el AT g8 qeta
HeHT AT IEH, |

@M e TaeaEr N7 AT (P HFTTIE) BT RO
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ReliableCapital  RETSET §odnedioe BUs didos aAice firies

Investment & Merchant Limted  Reliable Investment & Merchant Capital Limited
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M.BISTA

& ASSOCIATES

CHARTERED ACCOUNTANTS

REPORTS ON THE EXAMINATION OF PROSPECTIVE FINANCIAL STATEMENTS
OF
RELIABLE SAMRIDDHI YOJANA

We have reviewed the projected financial statement including Net Asset Value (NAV) of scheme of
Reliable Investment and Merchant Capital Limited named as “Reliable Samriddhi Yojana” (closed
ended mutual fund) for the 10 years from the scheme approval date in accordance with the Nepal
Standard on Assurance Engagement (NSAE) 3400 “The Examination of Prospective Financial
Information” issued by The Institute of Chartered Accountants of Nepal.

This projectit;n has been prepared for the purpose of the pre-requisites of Security Board of Nepal
(SEBON) for approval of units of mutual fund. The projected financial statements have been prepared
using a set of assumptions that include hypothetical assumptions about the future events and
management’s actions that are not necessarily expected to occur. Consequently, readers are cautioned
that this projection may not be appropriate for purposes other than described above.

Based on our examination of the evidence supporting the assumptions, nothing has come to our
attention which cause us to believe that those assumptions do not provide a reasonable basis for the
projected financial statements. Further, in our opinion the projected financial statements are properly
prepared on the basis of the assumptions and are presented in accordance with the Nepal Financial
Reporting Standards (NFRSs). :

Even if the events anticipated under the hypothetical assumptions described above occur, actual
results are still likely to be different from the projection since other anticipated events frequently do not
occur as expected and the variation may be material.

For M. Bista & Associates Date: 24™ Nov, 2024
Chartered Accountants, Place: Kathmandu

CA Madhav Bista
Proprietor

COP No. 1427
UDIN: 241124CA02141VLCHu
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[ oty swed by of Sanim Bk L1 )
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HAIT,
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4590508
Sanima Capital Limited, Narayanchour, Naxal, Kathmandu, Nepal | Tel.: +9H-1-$f?‘f895€¥54 | Fax : +977-1-4428958 | Email: sanimacapital@sanimabank com | www.sanima.capital
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