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Report on Examination of Prospective Financial Information of
Swarojgar Laghubitta Bittiya Sanstha Limited

To the Board of Directors,
Swarojgar Laghubitta Bittiya Sanstha Limited
Banepa, Kavre

Report on the Financial Statements -

We have examined the projected financial statements of Swarojgar Laghubitta Bittiya Sanstha Limited (the
Company) in accordance with the Nepal Standard on Assurance Engagements 3400, “The Examination of
Prospective Financial Information”. These projected financial statements consist of Projected Statement of
Financial Position, Projected Statement of Profit or loss, Projected Statement of Cash Flow and Projected
Statement of Change in Equity for each reporting period from Shrawan 1, 2081 to Ashad 31, 2084 (for 3
reporting periods) and the assumptions set out in Notes. Management is responsible for the projection including
the basis and assumptions set out in Notes on which it is based. Our responsibility does not include verification
of projections. Therefore, we do not vouch for the accuracy of the same.

The projected financial statements have been prepared as one of the pre-requisites of Securities Board of Nepal
(SEBON) for approval to issue of Further Public Offering (FPO) of the shares of the company. The projection has
been prepared under Nepal Financial Reporting Standards (NFRS) using a set of assumptions that include
hypothetical assumptions about future events and management’s actions that are not necessarily expected to

occur.
Opinion

We have carried out the examination of the prospective financial information on a test basis. Based on our
examination of the evidence supporting the assumptions, nothing has come to our attention which causes us to
believe that these assumptions do not provide a reasonable basis for the projected financial statements. Further,
in our opinion the projected financial statements are properly prepared on the basis of the assumptions.

The projection has been prepared using a set of assumptions that include hypothetical assumptions about future
events and management's actions that are not necessarily expected to occur. Even if the events anticipated
under the hypothetical assumptions described occur, actual results are still likely to be different from the
projection since other anticipated events frequently do not occur as expected and the variation may be material.
Consequently, readers are cautioned that this projection may not be appropriate for purposes other than
described above.

Basis for Opinion

Our responsibility under those standards is further described in the "Auditor's Responsibilities” section of our
report. We are independent of the Company in accordance with the ethical requirements that are relevant to
our review of the financial statement, and we have fulfilled our ethical responsibilities in accordance with these
requirements. We believe that the information we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Responsibilities of Management for the Projected Financial Statements

Management is responsible for the preparation and presentation of projection including the assumptions set out
in Notes on which it is based. This projection has been prepared for Securities and Exchange Board of Nepal
(SEBON) for the purpose of issuing Further Public Offasiag

Auditor's Responsibilities
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Our responsibility is to examine the evidence supporting the assumption (excluding the hypothetical
assumption), review the prospective financial information is properly prepared on the basis of the assumptions
and the prospective financial information is prepared on a consistent basis with historical financial statements.

Restriction on Distribution & Use

We draw attention that these projected financial statements are prepared as per the requirement to issue equity
shares. As a result, our report and the attached projected financials may not be suitable for another purpose
other than for the purpose of complying the norms of issuing shares. Our report is intended solely for the purpose
of meeting legal requirement while issuing shares as mentioned above and should not be used other than
mentioned. Our opinion is not modified in the respect of this matter.

e

-«

Saugat Gautam, CA
Proprietor

Saugat G. & Associates,
Chartered Accountants

Date: 20" December 2024
Place: Lalitpur, Nepal
UDIN: 241220CA02021Yg5uU
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To The Board of Directors \

Introduction

We have reviewed the accompanying statem e 2
Ltd. as of Ashadh 31st, 2081, and the related profit or loss, changes in equity, and cash flows for
the period (15t shrawan 2080 to 31%t Ashadh 2081) then ended, as well as a summary of significant accounting
policies and other explanatory notes. Management is responsible for the preparation and fair presentation of
this financial information in accordance with Nepal Financial Reporting Standards (NFRS). Our responsibility
is to express a conclusion on this financial information based on our review.

Scope of Review

We conducted our review in accordance with Nepal Standard on Review Engagements (NSRE) 2410, which
applies to a review of historical financial information performed by the independent auditor of the entity. A
review of financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Nepal Standards on Auditing (NSA) and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
financial information does not present fairly, in all material respects the financial position of the entity as at
Ashadh 31st, 2081, and of its financial performance and its cash flows for the period (15t shrawan 2080 to 31st
Ashadh 2081) then ended, in accordance with Nepal Financial Reporting Standards (NFRS).

However, certain adjustments as required by the applicable financial reporting framework i.e NFRS, have not
been given effect on the set of published unaudited financial statements relating to the FY. 80-81., also certain
figures have been modified during the course of audit, Net financial effect of above-mentioned changes are as
follows: understatement of profit before tax by NRS. 3,91,34,490 and understatement of the financial position
by NRS. 2,10,53,405 in the published unaudited financial statement of F.Y. 80-81. The financial statement of
the FY. 2080-81 after providing the effects of the above-mentioned changes in figures will be submitted to the
Nepal Rastra Bank (NRB). The effect of these changes are not considered to be material by us to qualify our
conclusion.

For S. Duwadi & Associates, Chartered Accountants

o
Saurav Duwadi, CA.
Proprietor
Date: 2081.09.05

Place: Kathmandu
UDIN: 241220CA01477trS8k
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