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‘ To,

The Board of Directors

Nepal Micro Insurance Company Ltd.
Bharatpur, Chitawan, Nepal

Subject: Review of Projected Financial Statement

Dear Sir,

As per the aforesaid subject and as per your request we have reviewed the projected financial statement
of Nepal Micro Insurance Company Ltd. for FY: 2081/82 to FY: 2083/84. The preparation of the
projection including the assumptions set out in Projected Financial Statement, is the responsibih'ty of
the management. '

This projection has been prepared as one of the pre-requisites of Security Board of Nepal (SEBON) for
approval to issue Initial Public Offering (IPO) of shares of the company. The projection has been
prepared using a set of assumptions that include hypothetical assumptions about future events and
management’s actions that are not necessarily expected to occur. Consequently, users are cautioned to
use this projection for their financial decision making.

Based on our review of the projected financial statement, the projection is properly prepared based on
the assumptions to the Projected Financial Information and on a consistent basis with the historical
: financial statements, using appropriate accounting principles.

Even if the events anticipated under the hypothetical assumptions described above occur, actual results
are still likely to be different from the projections since other anticipated events frequently do not occur
as expected and the variation may be material.

We have not performed an audit for the same & accordingly, we do not express an audit opinion on it.

Because of its special nature, our review report may not be used for any other purpose other than to

assist the management in matters related to Public Offering of its Share & such is limited for the same

only. We will not accept responsibility to any other party to whom the report may be shown or who

may acquire a copy of the same.
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