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/lhi68{ sfof{no M sf=d=g=kf= j8f g+= #=, dxf/fhu+h, rqmky . 

kmf]g g+=M )!–%&)%!%( 

E-mail: nyadigroup06@gmail.com, Website: www.ngpl.com.np 
-lwtf]kq ;DaGwL P]g, @)^# sf] bkmf #) tyf sDkgL P]g, @)^# sf] bkmf @# cGtu{t k|sflzt_ 

sf] 

æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ 

xfn sfod /x]sf] r'Qmf k"FhL ?=!,*%,!@,&(,@@@=%)÷– -cIf/]kL Ps ca{ krf;L s/f]8 afx| nfv pGgf;L xhf/ b'O{ ;o afO{; ?k}ofF krf; 

k};f dfq_ a/fa/sf] k|lt z]o/ ?=!))÷– c+lst b/sf !,*%,!@,&(@=@@% -Ps s/f]8 krf;L nfv afx| xhf/ ;ft ;o aofgAa] bz+dnj b'O{ 

b'O{ kfFr_ lsQf ;fwf/0f z]o/sf] ! z]o/ a/fa/ ! z]o/ -!M!_ -cyf{t ljBdfg ! lsQf ;fwf/0f z]o/ a/fa/ gofF ! lsQf ;fwf/0f z]o/_ sf] 

cg'kftdf ;fljssf z]o/wgLx?sf] nflu ?=!,*%,!@,&(,@@@=%)÷– -cIf/]kL Ps ca{ krf;L s/f]8 afx| nfv pGgc;L xhf/ b'O{ ;o afO{; 

?k}ofF krf; k};f dfq_ a/fa/sf] k|lt z]o/ ?=!))÷– c+lst b/sf !,*%,!@,&(@=@@% -Ps s/f]8 krf;L nfv afx| xhf/ ;ft ;o aofgAa] 

bz+dnj b'O{ b'O{ kfFr_ lsQf xsk|b ;fwf/0f z]o/ lgisfzg ug{sf] nflu k|sflzt .  

b/vf:t;fy k|lt ;fwf/0f z]o/ ? !))÷– sf b/n] ztk|ltzt e'QmfgL dfu ul/Psf] .  

sDkgLsf] jf:tljs tyf k|If]lkt k|lt z]o/ cfDbfgL, k|lt z]o/ g]6jy{, hu]8f tyf sf]ifx? b]xfo adf]lhd /x]sf] 5 M 

ljj/0f 
Jff:tljs -cf=j=_ Kf|If]lkt -cf=j=_ 

@)&*÷&( @)&(÷*) @)*)÷)*! @)*!÷)*@ @)*@÷)*# @)*#÷)*$ 

k|lt z]o/ cfDbfgL-EPS_ 12.17 3.77 1.13 1.04 1.43 1.52 
k|lt z]o/ g]6jy{ -?=_ 139.11 139.86 175.72 138.64 140.07 141.59 
hu]8f tyf sf]ifx? 276,450,655 737,928,022 1,401,699,079 1,430,760,775 1,483,790,870 1,539,979,218 
;+lrt gfkmf÷-gf]S;fgL_ -?=_ 90,393,255  67,345,846  82,984,166  112,045,862 165,075,958  221,264,305  

 

lgisfzg tyf laqmL k|aGwssf] pb\3f]if0fM  

xfdLnfO{ lgisfzgstf{ ;+ul7t ;+:yf tyf o;sf ;+:yfks÷;+rfnsx?n] pknAw u/fPsf] ljj/0f tyf hfgsf/Lx?sf] cfwf/df o; ;+:yfsf] Aoa:yfklso, 

k|fljlws / cfly{s kIfsf] ljZn]if0ffTds cWoogaf6 xfdL ;Gt'i6 x'g'sf] ;fy} æxsk|b z]o/ lgisfzg ;DaGwL Aoa:yf tyf ljj/0fx?Æ df n]lvPsf cfly{s 

ljj/0fx? / cGo hfgsf/L tYout, k"0f{ / ;lx b]lvPsf]n] nufgLstf{x?nfO{ nufgL ;DaGwL lg0f{o lng d2t k'Ug] s'/f k|lt ljZj:t eO{ xfdLn] of] æxsk|b 

z]o/ lgisfzg ;DaGwL Aoa:yf tyf ljj/0fx?Æ :jLs[tLsf nflu g]kfn lwtf]kq jf]8{df ælwtf]kq ;DjGwL P]g, @)^#Æ, ælwtf]kq btf{ tyf lgisfzg 

lgodfjnL, @)&#Æ / ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ cg'?ksf] of]Uotf k'u]sf] k|ltj4tfkq (Due Diligence Certificate) -k[i7 g+=@^_ 

df k|:t't u/]sf 5f}+ .  

lgodg lgsfosf] hjfkmb]xLtf g/xg] pb\3f]if0fM 

o; xsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?df pNn]lvt lwtf]kq ;fj{hlgs lgisfzgsf nflu tof/ ul/Psf] o; xsk|b z]o/ lgisfzg 

;DaGwL Joj:yf tyf ljj/0fx?nfO{ lwtf]kq ;DaGwL sfg"g adf]lhd g]kfn lwtf]kq af]8{n] :jLs[lt k|bfg u/]sf] 5 . o;/L af]8{n] xsk|b z]o/ lgisfzg 

;DaGwL Joj:yf tyf ljj/0fx?df :jLs[lt k|bfg u/]sf] sf/0faf6 s;}n] klg g]kfn lwtf]kq af]8{, sDkgL /lhi6«f/sf] sfof{no jf ;Dj4 cGo lgodg 

lgsfon] xsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?df pNn]lvt s'/fsf] ;Totf jf lgisfzgstf{ jf kl/of]hgfsf] cfly{s ;Ifdtfsf] af/]df 

s'g} k|sf/sf] k|Tofe"\t u/]sf] jf lhDd]jf/L lnPsf] dflgg] 5}g .  

nufgLdf x'g] hf]lvd ;DaGwL pb\3f]if0fM  

lwtf]kqdf ul/g] nufgLdf hf]lvd x'g] ePsf]n] To:tf] hf]lvdsf] d'NofÍg ug]{ k|d'v bfloTj nufgLstf{ :jo+sf] x'g]5 / lwtf]kqsf] lgisfzg d'Non] ;'lrs/0f 

kZrft lwtf]kq ahf/df x'g] sf/f]af/ d'No ghgfpg] x'Fbf o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ sf] bkmf y -k[i7 g+=!*_ df pNn]lvt 

hf]lvdx? ;d]tsf] cWoog u/]/ dfq nufgL ;DaGwL lg0f{o lng ;'emfj ul/G5 . 

lgisfzgstf{ sDkgLsf] /]l6Ë ;DaGwL ljj/0fM 

o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# df ePsf] Joj:yf adf]lhd sDkgLsf] O:o"c/ 

/]l6Ë u/fpg' kg]{ ePsf]n] æqm]l86 /]l6Ë lgodfjnL, @)^*Æsf] lgod # df ePsf] Joj:yf adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf 

lso/ /]l6Ë; g]kfn lnld6]8n] "CARE-NP BB+(Is) [Double B Plus Issuer Rating]" /]l6Ë k|bfg u/]sf] 5 . CARE-NP BB+(Is) [Double Plus 

Issuer Rating] n] Issuers with this rating are considered to offer moderate risk of default regarding timely servicing of financial 

obligations, in Nepal hgfpFb5 . s]o/ /]l6Ë; g]kfn lnld6]8n] AAA b]lv D KjfOG6 /]l6Ë k|bfg ub{5 . h;df AAA /]l6Ë n] alnof cfwf/ hgfpF5 

eg] D /]l6Ën] sdhf]/ cfwf/x? hgfpF5 . /]l6Ë AA, A, BBB, BB, B / C df k|of]u ul/g] +(Plus)/ -(Minus) lrGxn] pQm ;d"xsf t'ngfTds l:yltnfO{ 

hgfpF5 . ;f] ;DaGwL ljj/0f o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æsf] bkmf j sf] -!_ k[i7 g+=@$ df pNn]v ul/Psf] 5 . 

/]l6Ë k|bfg u/]sf] ldlt M h]7 !^, @)*! -d] @(, @)@$_,                                  /]l6Ë axfn /xg] cjlw M h]7 @&, @)*@ -h'g (, @)@%_ . 

>L ljB't lgodg cfof]uaf6 ldlt @)*)÷)%÷)* ut]sf] kq adf]lhd $=(% d]=jf= Ifdtfsf] l;p/Lvf]nf hnljB't cfof]hgfsf] k|j4{s >L ªfbL u|'k kfj/ lnld6]8n] xsk|b z]o/ lgisfzgsf 

nflu ldlt @)*)÷)$÷@@ df k]z u/]sf] lgj]bg adf]lhd sDkgLsf] xfnsf] r'Qmf k"FhL ?=!,*%,!@,&(,@@@=%)÷– sf] !M! sf] cg'kftdf xsk|b z]o/ hf/L ug]{ ljB't lgodg cfof]u lgodfjnL, 

@)&% sf] lgod $% adf]lhd :jLs[lt k|fKt u/]sf] 5 . ;f] ;DaGwL ljj/0f o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ sf] bkmf -em_ k[i7 g+=$ df pNn]v ul/Psf] 5 . 

g]kfn lwtf]kq af]8{af6 :jLs[t ePsf] ldlt M @)*!÷)*÷)( 

lgisfzg v'Nnf x'g] ldlt   M @)*!÷)(÷@#            lgisfzg aGb x'g] ldltM @)*!÷!)÷!$ -a}+lsË ;do kZrft_ 
 

lwtf]kq lgisfzg tyf laqmL k|jGwsM 

kf]= a= g+= @!@)), gf/fo0frf}/, gS;fn, sf7df08f}  

kmf]g g+=M )!–$%@)(@$, km\ofS; g+=M )!–$%@)(@(  

O{d]nM scl@siddharthacapital.com, j]j ;fO{6M www.siddharthacapital.com  

http://www.siddharthacapital.com/


 

 

 

k[i& 1 

æxsk|b z]o/ lgisfzg ;DaGwL Aoa:yf tyf ljj/0fx?Æ 

s_  ;+ul7t ;+:yfsf] gfd M ªfbL u|'k kfj/ lnld6]8 (Ngadi Group Power Limited) 

v_ ;+ul7t ;+:yfsf] /lhi68{ sfof{noM o; sDkgLsf] /lhi68{ sfof{no sf7df08f} lhNnf sf7df8f}+ dxfgu/kflnsf j8f g+=#, 

dxf/fhu+h, rqmkydf /x]sf] 5 . cfjZostf cg';f/ :jLs[tL lnO{ cGo :yfgx?df klg /lhi68{ sfof{no ;fg{ ;lsg]5 .  

u_  sf/f]jf/ :yfg M o; sDkgLsf] sf/f]jf/ ug]{ d'Vo :yfg sDkgLsf] /lhi68{ tyf sfof{no sf7df8f}+ lhNnf sf7df8f}+ 

dxfgu/kflnsf j8f g+=#, dxf/fhu+h, rqmkydf / cfof]hgf :yn ;fljs e'ne'n] uf=lj=;= j8f g+=( xfn d:of{ª \bL 

ufpFkflnsf & l;p/Lvf]nfdf cjl:yt 5 . ;DalGwt lgsfoaf6 :jLs[ltlnO{ g]kfnsf cGo :yfgx?df cfof]hgf lgdf{0f ug{] 

qmddf sfof{nox? vf]Ng ;Sg]5 . 

3_ ;+ul7t ;+:yfsf] ;+lIfKt kl/ro / p2]Zo M 

!_ sDkgLsf] ;+lIfKt kl/ro M  

sDkgLsf] :yfkgfsfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 . 

-s_ g]kfndf /x]sf] ckf/ hn>f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg u/L ;+efJotf cWoog, lgdf{0f / ;+rfng 

ug]{ clek|fon] g]kfnL lghLIf]qsf pBdLx? ldn]/ o; ªfbL u|'k kfj/ lnld6]8, sDkgL P]g, @)^# adf]lhd ldlt @)^@ 

;fn kmfu'g ( ut] g]kfn ;/sf/, sDkgL /lhi6«f/sf] sfof{nodf k|fOe]6 lnld6]8 sDkgLsf] ¿kdf btf{ eO{ sf/f]af/ 

;+rfng ub{} cfPsf] sDkgL lyof] . o; sDkgLdf cfof]hgf k|efljt If]q -pBf]u k|efljt If]q_sf afl;Gbf tyf 

;j{;fwf/0fx?sf] hg;xeflutf la:tf/ ug]{ x]t'n] @)&! ;fn h]i7 @% ut] b]lv sDkgL P]g, @)^# adf]lhd klAns 

lnld6]8 sDkgLdf kl/0ft eO{ sf/f]af/ ;+rfng u/L /x]sf] 5 .  

-v_ o; sDkgLsf] k|f/lDes z]o/ lg:sfzgsf avt (@ hgf ;+:yfks z]o/wgLx? /xg' ePsf] lyof] . ldlt @)&^ efb| 

!% ut]b]lv sDkgLsf] ;+:yfks z]o/sf] nsO{g lkl/o8 ;dfKt ePsfn] xfn ;+:yfks ;d'xsf z]o/x? ;fwf/0f z]o/ 

;/x sf/f]af/ e} /x]sf] 5 . 

 k|fylds z]o/ lgisfzg ldltM @)&@÷!@÷@!, k|fylds z]o/ lgisfzg afF8kmfF8 ldltM @)&#÷)@÷!@,  

k|fylds z]o/ lgisfzg /sdM ?=!$,^),^),%))÷– -cIf/]kL rf}w s/f]8 ;f¶L nfv ;f¶L xhf/ kfFr ;o dfq_  

-u_ o; sDkgLsf] k|jGwkqdf Aoa:yf eP cg';f/ ;+:yfks z]o/wgLx?nfO{ æsÆ au{df / ;j{;fwf/0f z]o/wgLx?  

-cfof]hgf k|efljt lhNnfaf;L :yfgLo ;j{;fwf/0f, sd{rf/L / ;j{;fwf/0fx?_ nfO{ ævÆ ju{df ljefhg ul/Psf] 5 . 

h;dWo] hf/L k"FhLsf] &)% z]o/ æsÆ au{sf ;+:yfks z]o/wgL tyf #)% ævÆ ju{sf ;j{;fwf/0fx? nfO{ 5'§ofPsf] 

dWo] !)% k|ltzt pBf]u k|efljt If]q ndh'Ë lhNnfsf afl;Gbfx?nfO{ / afFsL /x]sf] @)% z]o/ ;j{;fwf/0fx?  

-sd{rf/Lx? ;d]t_ df lgisfzg tyf laqmL u/L afF8kmfF8 ul/Psf] 5 .  

-3_ o; sDkgLn] ndh'Ë lhNnfsf] e'ne'n] -xfn d:of{ª\bL ufpFkfnLsf_ tyf afx'g 8fF8f uf=lj=;= l:yt l;p/L vf]nf 

cfof]hgfaf6 $=(% d]ufjf6 hnljB't pTkfbg ug]{ p2]Zo cg'?k l;p/L vf]nf hnljB't cfof]hgfsf] lgdf{0f, pTkfbg 

tyf ;+rfng ug{ ljB't pTkfbgsf] cg'dlt g]kfn ;/sf/ phf{ dGqfnoaf6 ldlt @)^^÷%÷#) ut]sf lbg k|fKt u/]sf] 

xf] / pQm cg'dtL kq ldlt @!)!÷%÷@( ut] ;Dd axfn /xg]5 . 

-ª_ sDkgLn] klxrfg u/L ljsf; lgdf{0f k|f/De u/]sf] ndh'Ë lhNnfsf] e'ne'n] uf=lj=;= -xfn d:of{ª\bL ufpFkfnLsf_ df 

$=(% d]3fjf6 Ifdtfsf] l;p/L vf]nf hnljB't cfof]hgfsf] ;Dk'0f{ lgdf{0f sfo{ ;DkGg eO{ cfof]hg ;+rfng e}/x]sf]] 

5 . 

-r_ sDkgLn] lgdf{0f u/]sf] l;p/L vf]nf hnlaB't cfof]hgfaf6 pTkfbg ul/Psf] ljB'tzlQm Psd'i7 g]kfn ljB't k|flws/0fn] 

v/Lb ug{ d~h'/ u/L sDkgL / k|flws/0faLr @)^$ ;fn >fj0f !& ut] ljB't v/Lb laqmL ;D´f}tf ;d]t ;DkGg 

e};s]sf] 5 . pQm ;Demf}tfsf] klxnf] ;+zf]wg ldlt @)^% ;fn df3 ^ ut] ePsf] 5 eg] ;'ljwf ;DalGw ;Demf}tf 

;d]t @)&! ;fn c;f]h @^ ut] ePsf] 5 ;fy} bf]>f] ;D;f]wg ldlt @)&#÷!!÷!( ut] ePsf] 5 . ljB't v/Lb laqmL 

;D´f}tf cfof]hgfn] Jofkfl/s pTkfbg z'¿ u/]sf] ldlt b]lv #) aif{ sfod /xg]5 . 

-5_ sDkgL / g]kfn ljB't k|flws/0f aLr ;DkGg ljB't vl/b–laqmL ;Demf}tfsf d'Vo–d'Vo aF'bfx¿ lgDg adf]lhd /x]sf 

5g\ M  
 

-c_ l;p/L vf]nf hnljB't cfof]hgfaf6 jflif{s #,@!,)),$)( lsnf]jf6 306f ljB't pTkfbg tyf ljqmL ul/g] s'/f 

dfl;s phf{ pTkfbg tflnsfdf tf]lsPsf] 5 . o;df jiff{ofdsf cf7 dlxgfsf] nflu @,%$,@!,^*^ lsnf]jf6 306f 

/ ;'Vvfofdsf rf/ dlxgfsf nfuL ^^,&*,&@# lsnf]jf6 306f lgwf{/0f ul/Psf] 5 .  

-cf_ ljB'tsf] v/Lb d"No (() lsnf]jf6sf] nflu jiff{ofdsf cf7 dlxgfsf nflu k|lt lsnf]jf6 306f ?=#÷() -tLg 

?k}+of gAa] k};f dfq_ / ;'Vvfofd -kf}if, df3, kmfNu'0f / r}q_ sf nflu k|lt lsnf]jf6 306f ?=%÷%@ -kfFr ?k}+of 

afpGg k};f dfq_ tf]lsPsf] 5 . of] b/df a[l4 x'g] 5}g eg] #(^) lsnf]jf6sf] d"No jiff{ofdsf cf7 dlxgfsf nflu 

k|lt lsnf]jf6 306f ?=$÷*) -rf/ ?k}+of c;L k};f dfq_ / ;'Vvfofd -kf}if, df3, kmfNu'0f / r}q_ sf nflu k|lt 

lsnf]jf6 306f ?=*÷$) -cf7 ?k}+of rfln; k};f dfq_ tf]lsPsf] 5 . of] v/Lb b/ ldlt @)&^ sflt{s dlxgf;Dd 

nfu" /xg] 5 . To; pk/fGt #(^) lsnf]jf6sf] b/ k|To]s jif{ # k|ltztsf b/n] a[l4 eO cf=j= @)&*.)&( df 

?=*.*( / %.)* sfod eO lg/Gt/ olx vl/b b/ sfod /xg] 5 .  



 

 

 

k[i& 2 

-O_ g]kfn ljB't k|flws/0fn] cltl/Qm phf{ (Excess Energy) sf] xsdf ljB't vl/b laqmL ;Demf}tfsf] bkmf !@=! 

cg';f/sf] vl/b b/sf] %)% b/df sDkgLn] ljlnË ug]{ / k|flws/0fn] e'QmfgL ug]{5 . 

-O{_ sDkgLn] hnljB't cfof]hgfdf hl8t d]lzg cf}hf/x¿ tyf cGo pks/0fx?sf] k'g:yf{kgf d"NoeGbf sd gx'g] 

u/L / k|rlnt sfg"g adf]lhd ug'{kg{] ;a} k|sf/sf jLdfx¿ u/]sf] 5 .  

 

         l;p/L vf]nf hnljB't cfof]hgfaf6 -$=(% d]=jf=_pTkflbt ljB't kl/df0f, lalqm b/ tyf cfo ;DaGwL ljj/0f b]xfo 

adf]lhd /x]sf] 5 M 

dlxgf 
pmhf{ kl/df0f pmhf{ kl/df0f 

b/ -?=_ cfo ljj/0f -?=_ 
-contract energy_ -ljB't pTkfbg_ 

cf=j=@)*)÷*!     

>fj0f       3,558,182.00   3,524,190.00   3.90     16,404,088.28  
Effb«       3,445,322.00    3,535,300.00   3.90       16,484,351.39  
c;f]h        3,332,462.00    3,303,760.00   3.90      15,378,402.29  
sflt{s        3,332,462.00   3,328,410.00   3.90      15,010,709.85  
D+fl;/        3,316,059.00   1,981,350.00   3.90        8,916,269.52  
Kf'if       2,320,496.00   1,301,540.00   5.52        9,142,642.58  
Dff3       1,843,734.00     992,950.00   5.52        6,815,384.83  
kmfu'g       1,463,760.00     816,870.00   5.52        5,327,829.72  
r}q       1,050,733.00     982,350.00   5.52        6,714,318.58  
a}zfv       1,546,553.00    882,700.00   3.90         3,571,908.13  
h]7       3,556,461.00    1,124,360.00   3.90        4,671,783.32  
c;f/       3,445,322.00   2,775,160.00   3.90       12,769,037.61  

 

-h_ o; sDkgLn] k|a4{g Pj+ nufgL u/]sf] sDkgLx?sf] ljj/0fM 
   

qm=;+= ;+:yfsf] gfd ;+:yfsf] 7]ufgf z]o/ :jfldTj -lsQf_ ;+rfns ;ldltdf k|ltlglwTj 

!= a?0f xfO8«f]kfj/ sDkgL ln= sf=d=g=kf @(, sf7df8f}+ . @),&#& gePsf] . 

@= l/e/ kmN;\ kfj/ ln= sf=d=g=kf @*, sf7df8f}+ . #,))) gePsf] . 

#= l;p/L GofbL kfj/ ln= sf=d=g=kf @(, sf7df8f}+ . !,)*,&(,&&) 
sDkgLsf] tkm{af6 ! hgf 

;+rfns k|ltlglw ePsf] . 

$= ;u/dfyf hnljB[t sDkgL ln= sf=d=g=kf @(, sf7df8f}+ . #$,%&,!^& 
sDkgLsf] tkm{af6 @ hgf 

;+rfns k|ltlglw ePsf] . 

%= dfO{vf]nf xfO8«f]kfj/ ln= sf=d=g=kf @(, sf7df8f}+ . !$,)),))) 
sDkgLsf] tkm{af6 # hgf 

;+rfns k|ltlglw ePsf] . 

 

-em_ aemfË dflyNnf] ;]tL hnljB't cfof]hgfsf] NPV, IRR, Payback Period, Discounted Payback Period sf] u0fgf lgDg 

cg';f/ /x]sf] 5M 

?= bz nfvdf 

jif{ cfDbfgL 
;+rfng 

vr{ 

jLdf 

vr{ 

;fdflhs 

vr{ 

Ph]G;L 

z'Ns 

;/sf/nfO{ 

/f]oN6L 

x|f;s§L 

tyf 

kl/zf]wg 

vr{ 

a}+ssf] 

Aofh 
af]gz 

s/ 

clwsf] 

gfkmf 

s/ 

s/ 

kl5sf] 

gfkmf 

gub 

k|jfx 

l;) 
            (1,886) 

l;! 
            (8,395) 

l;@ 
            (9,865) 

l;# 
            (10,705) 

l;$ 
            (11,124) 

1 7,676 630 210  44 175 1,444 3,183 39 1,951 - 1,951 6,662 
2 7,907 649 203  42 180 1,435 3,039 46 2,313 - 2,313 6,876 
3 8,137 668 195  40 184 1,424 2,878 54 2,693 - 2,693 7,089 
4 8,367 688 188  38 189 1,416 2,699 62 3,087 - 3,087 7,302 
5 8,597 709 181  35 194 1,410 2,499 70 3,500 - 3,500 7,514 
6 8,828 730 174  32 198 1,405 2,276 79 3,933 - 3,933 7,725 
7 9,058 752 167  29 203 1,402 2,028 88 4,389 - 4,389 7,936 
8 9,288 774 160  25 207 1,399 1,752 97 4,873 - 4,873 8,146 



 

 

 

k[i& 3 

9 9,519 798 153  21 212 1,397 1,443 108 5,386 - 5,386 8,356 
10 9,519 822 146  17 212 1,396 1,100 114 5,712 - 5,712 8,339 
11 9,519 846 139  12 212 1,395 716 122 6,077 608 5,469 7,714 
12 9,519 872 132  6 212 1,394 289 130 6,483 648 5,835 7,654 
13 9,519 898 125 - - 212 1,394 - 135 6,755 676 6,080 7,608 
14 9,519 925 118 - - 212 1,393 - 135 6,736 674 6,062 7,590 
15 9,519 952 111 - - 212 1,393 - 134 6,716 672 6,044 7,571 
16 9,519 981 104 - - 1,168 1,392 - 115 5,758 1,152 4,606 6,114 
17 9,519 1,010 97 - - 1,168 1,392 - 115 5,736 1,147 4,589 6,096 
18 9,519 1,041 90 - - 1,168 1,392 - 114 5,713 1,143 4,571 6,077 
19 9,519 1,072 84 - - 1,168 1,392 - 114 5,690 1,138 4,552 6,057 
20 9,519 1,104 77 - - 1,168 1,392 - 113 5,665 1,133 4,532 6,037 
21 9,519 1,137 70 - - 1,168 1,392 - 113 5,639 1,128 4,511 6,016 
22 9,519 1,171 63 - - 1,168 1,392 - 112 5,613 1,123 4,490 5,994 
23 9,519 1,206 56 - - 1,168 1,392 - 112 5,585 1,117 4,468 5,972 
24 9,519 1,243 49 - - 1,168 1,392 - 111 5,556 1,111 4,445 5,948 
25 9,519 1,280 42 - - 1,168 1,392 - 111 5,527 1,105 4,421 5,924 
26 9,519 1,318 35 - - 1,168 1,392 - 110 5,496 1,099 4,397 5,898 
27 9,519 1,358 28 - - 1,168 1,392 - 109 5,464 1,093 4,371 5,872 
28 9,519 1,399 21 - - 1,168 1,392 - 109 5,431 1,086 4,345 5,845 
29 9,519 1,441 14 - - 1,168 1,392 - 108 5,397 1,079 4,317 5,817 
30 9,519 1,484 7 - - 1,168 1,392 - 107 5,361 1,072 4,289 5,788 

 

g]6 k]|h]06 Eofn" -Net Present Value (NPV)_ -?= bz nfvdf_     7,825  
k|f]h]S6 OG6g{n /]6 ckm l/6{g (Project Internal Rate of Return (IRR)) 13.75% 

;fwf/0f nufgL lkmtf{ x'g] cjlw -Simple Payback Period_ 5.85 jif{ 
l8:sfp06df nufgL lkmtf{ x'g] cjlw -Discounted Payback Period_  12.58 jif{ 

 

`_ ;d[l4 OghL{ lnld6]8 tyf l;p/L GofbL kfj/ lnld6]8sf] ;+lIfKt ljj/0fM  

cfof]hgfsf] k|j4{s sDkgLM ;d[l4 OghL{ lnld6]8 

cfof]hgfsf] gfd M aemfË dflyNnf] ;]tL hnljB't cfof]hgf 

cfof]hgf :yn M aemfË lhNnfsf] ;fOkfn ufpFkflnsf 

cfof]hgfsf] Ifdtf M @!^ d]ufjf6  

cfof]hgfsf] s'n nfutM ?=$$ ca{ %! s/f]8  

cfof]hgfsf] nfut k|lt d]ufjf6M ?=@) s/f]8 ^) nfv  

 

cfof]hgfsf] k|j4{s sDkgLM l;p/L GofbL kfj/ lnld6]8 

cfof]hgfsf] gfdM ;'k/ GofbL hnljB't cfof]hgf 

cfof]hgf :ynM ndh'Ë lhNnfsf] d:of{ª\bL ufpFkflnsf 

cfof]hgfsf] IfdtfM $)=@& d]ufjf6  

cfof]hgfsf] s'n nfutM ?=& ca{  

cfof]hgfsf] nfut k|lt d]ufjf6M ?=!& s/f]8 #( nfv  

 

@_  sDkgLsf] p2]Zo M 

sDkgLsf] k|aGwkqsf] bkmf $ tyf lgodfjnLsf] lgod # cg';f/ sDkgLsf] d'Vo p2]Zox¿ b]xfo adf]lhd /x]sf 5g\ . 

-s_ hnljB't u[xsf] lgdf{0f ug]{, ljB't ;DaGwL cg';Gwfg tyf ;j]{If0f ug]{, hnljB't pTkfbg ug]{ / ljB't laqmL ljt/0f 

ug]{ .  

-v_ g]kfn ljleGg :yfgdf /x]sf gbL / vf]nfx?af6 hnljB't pTkfbg u/L yf]s tyf v'b|f laqmL ljt/0f ug]{ / lnhdf lng]  

lbg] .  

-u_ hnljB't tyf cGo ljB't zlQm pTkfbg ;DaGwL cfof]hgfx?sf] ljleGg ef}lts k"jf{wf/x? h:t} ljB't k|;f/0f ljt/0f 

nfO{g, ;j:6]zgx? / ljB't u[x;Dd hfg cfpgsf] nflu ljB't af6f], k'n tyf ;'?Ë dfu{ lgdf{0f nufotsf] cfjZos 

lgdf{0f ;~rfng Pjd\ dd{t ;Def/ ;DaGwL sfo{ ug]{ .  

-3_ hnljB't tyf cGo ljB't pTkfbg ;DaGwL kg]{ ;Dk"0f{ ;fdfgx?sf] cfoft lgof{t ug]{ .  
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-ª_ hnljB't tyf cGo ;f}o{ jf jfo' >f]tx?af6 ljB't pTkfbgsf nflu cWoog ug]{ u/fpg] . ljB't pTkfbgsf] nflu cfjZos 

bIf hgzlQmsf] pTkfbg ug]{, tflnd nufotsf] cfjZos sfo{x? ug'{sf ;fy} ljB't pTkfbg ;DalGw k/fdz{ k|bfg ug]{  

u/fpg] .  

-r_ ljB't phf{sf] cfjZostf cg';f/ hnljB't afx]s cGo ;f}o{ / jfo' >f]tx?af6 klg ljB't pTkfbg u/L laqmL ljt/0f 

ug]{ . ;f] ;DaGwdf :jb]zL jf ljb]zL k|fljlws tyf O{lGhlgol/Ë k/fdz{ k|bfg ug]{ u/fpg] . 

 

ª_ z]o/ k"FhLsf] ;+/rgf M 

clws[t k'FhLM  sDkgLsf] clws[t kF"hL ?=$,)),)),)),)))÷— -cIf/]kL rf/ ca{_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷— sf b/n] 

$,)),)),))) yfg ;fwf/0f z]o/df laefhg ul/Psf] 5 . 

hf/L k'FhLM sDkgLsf] hf/L k"FhL ?=#,&),@%,%*,$$%÷— -cIf/]kL tLg ca{ ;Q/L s/f]8 klRr; nfv cG7fpGg xhf/ rf/ ;o 

k}tfln;_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷– sf b/n] #,&),@%,%*$ yfg ;fwf/0f z]o/df laefhg ul/Psf] 5 . 

r'Qmf k'FhLM sDkgLsf] r'Qmf k"FhL ?=!,*%,!@,&(,@@@=%)÷– -cIf/]kL Ps ca{ krf;L s/f]8 afx| nfv pgf;L xhf/ b'O{ ;o afO{; 

?k}ofF krf; k};f dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷— sf b/n] !,*%,!@,&(@=@@% yfg ;fwf/0f z]o/df laefhg ul/Psf] 

5 . o; xsk|b z]o/ lgisfzg ;DaGwL Aoa:yf tyf ljj/0fx? dfkm{t xsk|b ;fwf/0f z]o/ lgisfzg u/L afF8kmfF8 u/] kZrft 

sDkgLsf] r'Qmf k"FhL ?=#,&),@%,%*,$$%÷— -cIf/]kL tLg ca{ ;Q/L s/f]8 klRr; nfv cG7fpGg xhf/ rf/ ;o k}tfln;_ 

x'g]5 .  

clws[t, hf/L tyf r'Qmf k"FhLdf eO{ cfPsf]÷kl/jt{g ePsf] eP tT;DaGwL ljj/0f M 

k"FhL ;DaGwL ljj/0f 2071/72 2072/73 2074/75 2077/78 

clws[t k"FhL 66,70,00,000 66,70,00,000 1,00,00,00,000 1,00,00,00,000 

hf/L k"FhL 48,68,68,000 48,68,68,000 69,62,21,500 69,62,21,500 

r'Qmf k"FhL 34,08,07,500 48,68,68,000 53,55,54,800 58,31,10,300 

 

k"FhL ;DaGwL ljj/0f 2078/79 2079/80 2080/81 

clws[t k"FhL 2,50,00,00,000 2,50,00,00,000 4,00,00,00,000 

hf/L k"FhL 2,12,07,97,100 1,85,12,79,222.5 3,70,25,58,445 

r'Qmf k"FhL 70,69,32,400 1,85,12,79,222.5 1,85,12,79,222.5 

 

r_ xsk|b z]o/ lgisfzg ug{'k"j{ / lgisfzg kZrft\ ;+ul7t ;+:yfsf] r'Qmf k"+hLsf] l:ytLM  

xsk|b z]o/ lgisfzg u/L afF8kmFf8 ug'{ k"j{ o; sDkgLsf] r'Qmf k"FhL ?=!,*%,!@,&(,@@@=%)÷– -cIf/]kL Ps ca{ krf;L s/f]8 

afx| nfv pgf;L xhf/ b'O{ ;o afO{; ?k}ofF krf; k};f dfq_ /x]sf] 5 . xsk|b z]o/ lgisfzg kZrft\ sDkgLsf] r'Qmf k"FhL 

?=#,&),@%,%*,$$%÷– -cIf/]kL tLg ca{ ;Q/L s/f]8 klRr; nfv cG7fpGg xhf/ rf/ ;o k}tfln;_ sfod x'g]5 . sDkgLsf] 

ldlt @)&^ efb| !% ut] b]lv ;+:yfks z]o/sf] sf/f]af/ /f]Ssf nsO{g lkl/o8 (Lock in Period) ;dfKt eO{ ;+:yfks z]o/ 

;fwf/0f z]o/ ;/x sf/f]af/ eO/x]sf] 5 .  

 

5_ xfnsf z]o/wgLx?sf] ;d"x v'Ng] u/L ;+:yfksx?sf] xsdf lghx?sf] gfd, 7]ufgf tyf pgLx?n] lnPsf] z]o/ ;+Vof M 

ldlt @)&^ efb| !% ut] b]lv ;+:yfks z]o/sf] sf/f]af/ /f]Ssf nsO{g lkl/o8 (Lock in Period) ;dfKt eO{ ;+:yfks z]o/ 

;fwf/0f z]o/ ;/x g]kfn :6s PS;r]~hdf sf/f]af/ eO/x]sf] 5 .  

 

h_ lgisfzg ul/g] xsk|b z]o/sf] ;+Vof / To;sf] cg'kft M 

sDkgLsf] r'Qmf s'n ;fwf/0f z]o/ ;+Vof !,*%,!@,&(@=@@% -Ps s/f]8 krf;L nfv afx| xhf/ ;ft ;o aofgAa] bz+dnj b'O{ 

b'O{ kfFr_ lsQfsf] ! z]o/ a/fa/ gofF ! z]o/ -!M!_ sf] cg'kftdf -cyf{t ljBdfg ! lsQf ;fwf/0f z]o/ a/fa/ ! lsQf ;fwf/0f 

z]o/sf b/n]_ k|lt z]o/ ?=!))÷– sf b/n] hDdf !,*%,!@,&(@=@@% -Ps s/f]8 krf;L nfv afx| xhf/ ;ft ;o aofgAa] 

bz+dnj b'O{ b'O{ kfFr_ lsQf xsk|b ;fwf/0f z]o/ lgisfzg ul/g] 5 .  

 

em_ lwtf]kq lgisfzg ug]{ ;DaGwdf ;fwf/0f ;efn] u/]sf] lg0f{o tyf ;fwf/0f ;ef ;DkGg ePsf] ldlt M 

xsk|b z]o/ lgisfzg ug]{ ;DaGwdf ljz]if ;fwf/0f ;efn] u/]sf] lg0f{o M sDkgLsf] ljz]if ;fwf/0f ;efaf6 kfl/t e}] !)) 

k|ltztn] x'g] u/L xsk|b z]o/ lgisfzg ug]{ lg0f{o eof] .  

 xsk|b z]o/ lgisfzg ug]{ ;DaGwdf ljz]if ;fwf/0f ;ef ;DkGg ePsf] ldlt M sDkgLsf] ljz]if ;fwf/0f ;ef ;DkGg ePsf] 

ldlt @)*)÷)$÷!$ ut] /x]sf] 5 .  

>L ljB't lgodg cfof]uaf6 ldlt @)*)÷)%÷)* ut]sf] kq adf]lhd $=(% d]=jf= Ifdtfsf] l;p/Lvf]nf hnljB't cfof]hgfsf] 

k|j4{s >L ªfbL u|'k kfj/ lnld6]8n] xsk|b z]o/ lgisfzgsf nflu ldlt @)*)÷)$÷@@ df k]z u/]sf] lgj]bg adf]lhd 

sDkgLsf] xfnsf] r'Qmf k"FhL ?=!,*%,!@,&(,@@@=%)÷– sf] !M! sf] cg'kftdf xsk|b z]o/ hf/L ug]{ ljB't lgodg cfof]u 

lgodfjnL, @)&% sf] lgod $% adf]lhd tn pNn]lvt zt{x? kfngf ug]{ u/L :jLs[lt k|fKt u/]sf] 5 . 
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zt{x? M  

!_ k|rlnt sfg'g adf]lhd cg'dltkq hf/L ug]{ lgsfo tyf cGo lgsfoaf6 ;xdlt lng'kg]{ ePdf ;f] lnO{ cfof]unfO{ hfgsf/L 

u/fpg' kg]{5 .  

@_ k|rlnt sfg'g adf]lhd nfes/ nufot cGo s/ a'emfpg'kg]{ ePdf ;DalGwt lgsfodf ;f] s/ a'emfpg'kg]{5 .  

#_ sDkgLn] cfof]uaf6 ;do ;dodf hf/L ePsf] dfkb08, ;+lxtf tyf ;+:yfut ;'zf;fg ;DalGw lgb]{zg kfngf ug'{kg]{5 .  

$_ txfF cGtu{tsf z]o/wgLx? dWo] s'g} z]o/wgL ljB't ;DaGwL cfof]hgf agfO{ g]K;]df ;'lrs[t sDkgL ePdf xsk|b z]o/ 

hf/L nufgL ug]{ ePdf cfof]usf] k"j{ :jLs[lt lng'kg]{5 .  

%_ cfof]un] P]g, lgodfjnL, ljlgodfjnL / lgb]{lzsf adf]lhd sfof{Gjog ug{/ lglb{Z6 ljifo ;Dkfbg ug{ ;do ;dodf cfb]z 

jf kl/kq hf/L hf/L ubf{ ;f] sf] kl/kfngf sDkgLn] ug'{kg]{5 . 

dfly pNn]lvt ;Dk"0f{ zt{x? xfn ;Dd k"/f ul/ kfngf ul/Psf] tyf cfufdL lbgx?df klg ;Dk"0f{ zt{x? kfngf ul/g] 5 . 

 

`_ ;+rfnsx?sf] kl/ro M  

sDkgLsf] ;+rfns ;ldltdf xfn lgDg adf]lhdsf ;~rfnsx?n] k|ltlglwTj ug'{ ePsf] 5 . 
 

l;= 

g+= 
gfd, 7]ufgf kb /fli6«otf 

z]o/ 

:jfldTj 
z}lIfs of]Uotf 

;DalGwt If]qsf] 

cg'ej 

cGo If]qsf] cg'ej 

!= 

8f= ef]u]Gb| 

s'df/ 

u'/fufO{,  

a'9flgns07 

g=kf=!, 

sf7df8f}+ 

cWoIf g]kfnL 

!#,$@,(** 

lsQf  

-&=@%Ü_ 

Pd=la=la=P; 

-lrlsT;fzf:q 

;+sfo_  

Pd=P;=l;= 

-lj1fg ;+sfo_ 

@)^) ;fn b]lv hnljB't 

If]qsf] sfo{ cg'ej . 

 

cWoIf– ªfbL u|'k kfj/ 

lnld6]8df ldlt @)&( b]vL 

xfn;Dd 

 

k'j{ ;~rfns – j?0f xfO8«f] 

kfj/ lnld6]8df @)^% ;fn 

b]vL @)&) ;fn ;Dd  

a}+lsË If]qdf @)^# ;fn b]lv 

@)&% ;fn;Dd !@ jif{sf] 

sfo{ cg'ej . 

 

 

k"j{ ;+:yfks ;~rfns – 

;flassf] ;g\;fOh a}+s 

lnld6]8  

@= 

>L /ljg 

;'a]bL, 

a'9flgns07 

g=kf=!, 

sf7df08f}+  

;~rfns g]kfnL 

 

!&,$$% 

lsQf  

-)=)(Ü_ 

:gfts tx 

-Aoj:yfkg 

;+sfo_ 

;~rfns – ªfbL u|'k kfj/ 

lnld6]8df ldlt @)&@ b]vL 

xfn;Dd  

 

@)&! ;fn b]lv hnljB't 

If]qsf] sfo{ cg'ej . 

Jofkf/ Joj;fo Pj+ 

Joj:yfksLo sfo{x?df 

sl/j !$ aif{sf] sfo{  

cg'ej .  

 

#= 

>LdtL l/nL 

u'?Ë, 

l;tfkfOnf 

(, sf7df8f}+   

;~rfns g]kfnL 

 

#!$ lsQf  

-)=))!&Ü_ 

k|lj0ftf 

k|df0fkq tx 

-Aoj:yfkg 

;+sfo_ 

;~rfns – ªfbL u|'k kfj/ 

lnld6]8df ldlt @)&* b]vL 

xfn;Dd 

 

@)&% ;fn b]lv hnljB't 

If]qsf] sfo{ cg'ej . 

 

l/on :6]6\ Joj;fodf !) 

jif{sf] sfo{ cg'ej . 

* jif{sf] xf]6n Aoj;fosf] 

sfo{ cg'ej . 

 

pBdL – lbk]; l/on :6]6 

$= 

>L ;'3+fz' 

t'n:ofg, 

aL/u+h 

p=k=d=g=kf 

!#, k;f{ 

;~rfns g]kfnL 

#!& lsQf  

-)=))!&Ü_ 

:gfts  tx 

-Aoj:yfkg 

;+sfo_ 

@)!@ 

;~rfns – ªfbL u|'k kfj/ 

lnld6]8df ldlt @)&* b]vL 

xfn;Dd 

 

 

@)^( ;fn b]lv hnljB't 

If]qsf] sfo{ cg'ej . 

 

Joj;flos tyf ;"rgf k|ljlw 

If]qdf !! jif{sf] sfo{ cg'ej 

.  

@)^( cflZjg b]vL @)&) 

efb« ;Dd Joj;flos 

ljZn]zssf] sfo{ cg'ej .  

 

@)&) dfw b]vL – 

@)&! cflZjg Joj;flos 

k|0ffnL ljZn]zssf] sfo{ 

cg'ej .  

 

@)&! sflt{s – @)&@ dfw 

Joj;flos ljZn]zs÷ 

Ol8cfO ljZn]zs 

%= 

>LdtL 

nIdL zf]ef 

uf];fO{, 

:jtGq 

;~rfns 
g]kfnL  

:gfts tx 

-dfgljsL 

;+sfo_ 

;~rfns – ªfbL u|'k kfj/ 

lnld6]8df ldlt @)&% b]vL 

xfn;Dd 

n]vf tyf ahf/ 

Joj:yfkgdf sl/j !) 

aif{sf] sfo{ cg'ej . 
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eQmk'/ 

g=kf= !, 

eQmk'/  

@)&)  

 

@)&) ;fn b]lv hnljB't 

If]qsf] sfo{ cg'ej . 

 

 

@)^( –@)&) nEnL 6'l/i6 

;k, eQmk'/df jhf/ 

k|ltgLlwsf] sfo{ cg'ej . 

 

@)&) – @)&^ ;Dd 

sf7df08f} kmg EofnL 

k|f=ln=sf] n]vf tyf ahf/ 

Joj:yfkgsf] sfo{ cg'ej . 

gf]6M ;"rLs[t ;Ël7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$ / sDkgL P]g, @)^# df /x]sf] ;+rfnsx? ;DaGwL 

Joj:yfx?sf] kfngf ePsf] pb3f]if0f ub{5f}+ .  

 

sDkgLsf] k|d'v sfo{sf/L clws[tsf] ljj/0f M 

gfd   M>L ;'lbk af:sf]6f 

7]ufgf   MrGb|flu/L g=kf=!#, sf7df08f}+ 

z}lIfs of]Uotf   M:gfts -Aoj:yfkg ;+sfo_ 

cg'ej  MªfbL u|'k kfj/ ln=df Joj:yfksLo ;DalGw sfo{x?df sl/j !( aif{sf] sfo{ cg'ej . ldlt @)&(    

h]i7 !! ut]af6 k|d'v sfo{sf/L clws[t kbdf lgo'Qm .  

 

6_ ;+rfns ;ldltsf] agf}6 M 

sDkgLsf] lgodfjnLsf] lgod @& -@_ df ePsf] Joj:yf cg';f/ % -kfFr_ hgf ;~rfns ;b:o /x]sf] Ps ;~rfns ;ldlt 

/xg] Joj:yf 5 . ;~rfns ;ldltdf ;~rfns ;b:ox¿sf] k|ltlglwTj b]xfo adf]lhd /x]sf] 5 . 

;+:yfks ;d'xaf6 dgf]lgt jf lgjf{lrt ;~rfnsx¿  # hgf 

;j{;fwf/0f z]o/wgLx¿af6 lgjf{lrt ;~rfnsx¿  ! hgf 

:jtGq ;~rfns  ! hgf 

hDdf % hgf 

ldlt @)&^÷)%÷!% b]lv ;+:yfks z]o/ sf/f]af/ /f]Ssf km's'jf -nsOg cjwL ;dfKt_ eO{ ;Dk'0f{ z]o/ ;j{;fwf/0f z]o/ ;/x 

g]kfn :6s PS;r]Gh ln=df sf/f]af/ e}/x]sf] 5 .  

;~rfnsx¿sf] sfo{sfn $ jif{sf] /x]sf] 5 .  

sDkgLsf] lgodfjnL lgod @* df ePsf] Joj:yf cg';f/ ;~rfns x'gsf] nflu sDkgLsf] sDtLdf !)) -Ps ;o_ lsQf z]o/ 

cfˆgf] gfddf vl/b u/]sf] x'g' kg{]5 . o:tf] z]o/ vl/b ug{] JolQmn] cfˆgf] z]o/ s'g} Joxf]/fn] s;}nfO{ lwtf] aGws lbPsf] jf 

/fv]sf] x'g' x'Fb}g . t/ :jtGq ;+rfns / ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;~rfnssf] xsdf pk/f]Qm Joj:yf nfu' x'g] 5}g .  

 

7_ lng'kg]{ Go"gtd z]o/ ;+Vof / b/vf:t ;fy k7fpg' kg]{ k]ZsL /sd M 

xsk|b z]o/ lgisfzg k|of]hgsf] nflu sDkgLsf] xsk|b z]o/ lgisfzg k"j{ sDkgLsf] ;~rfns ;ldltsf] lg0f{o cg';f/ z]o/sf] 

btf{ lstfa aGb u/]sf] ldlt eGbf cl3Nnf] lbg ;Dddf z]o/ v/Lb u/L sfod ePsf ;fljs z]o/wgLx?n] cfˆgf] gfddf sfod 

/x]sf] ;fwf/0f z]o/sf] ! z]o/ a/fa/ gofF ! z]o/ -!M!_ sf] cg'kftdf k|lt z]o/ ?=!))÷— sf b/n] x'g cfpg] Psd'i6 /sd 

e'QmfgL u/L cfj]bg lbg ;Sg]5g\ . ;fljssf z]o/wgLn] rfx]df cfˆgf] sfod xseGbf sd xsk|b z]o/ vl/b ug{ cfj]bg lbg 

;Sg]5g\ / o;/L cfk\mgf] xseGbf sd xsk|b z]o/ vl/bsf nflu cfj]bg lbg] z]o/wgLx?sf] xsdf b/vf:tdf dfu u/] adf]lhd 

g} xsk|b z]o/ afF8kmfF8 ul/g]5 .  

 

8_ ;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ afFsL /xg uPsf z]o/x?sf] ljs|L ug]{ ;DaGwL Joj:yf M 

;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ jf cfkm\gf] xs cg';f/sf] z]o/ eGbf sd z]o/sf] nflu cfj]bg 

lbO{ z]o/x? afFsL /xg uPsf] v08df o;/L afFsL /xg uPsf cljtl/t z]o/x?sf] ;DaGwdf ælwtf]kq lgisfzg tyf afF8kmfF8 

lgb]{lzsf, @)&$Æ df ePsf] Joj:yf cg';f/ ;~rfns ;ldltn] tf]s]adf]lhd cToGt kf/bzL{ tl/sfåf/f -h:t} lnnfd a9fa9_ 

laqmL ul/g]5 . o;/L laqmL ubf{ vl/b ug{ rfxg] nufgLstf{x? ;a}nfO{ ;dfg cj;/ k|bfg ul/g]5 . 

 

9_ xsk|b z]o/ eP ;f] sf] cg'kft eGbf al9 z]o/ vl/b ug{ kfpg]÷gkfpg] ;DaGwL Joj:yf M 

z]o/wgLx?n] cfkm"n] xsk|b cfwf/df b/vf:t ug{ kfpg] eGbf a9L z]o/ vl/bsf nflu b/vf:t lbg ldNg] 5}g t/ cfj]bg lb+bf 

;fljssf z]o/wgLx?sf] cfkm\gf] xs jfktsf] z]o/ vl08t x'g] ePdf vl08t z]o/nfO{ dflyNnf] k"0f{ lsQfsf] ?kdf cfj]bg lbg 

;Sg]5g\ . pbfx/0fsf] nflu cfj]bg lbg'kg]{ lsQf vl08t cyf{t #=! x'g cfPdf vl08tsf] ?kdf /x]sf] c+ssf] dflyNnf] c+s 

cyf{t $ lsQfsf -vl08t z]o/ #=! sf] dflyNnf] k"0ff{Í eg]sf] $ ePsf]n]_ nflu k|lt z]o/ ?=!))÷– lsQfsf b/n] cfj]bg lbg 

;Sg]5g\ . o;/L cfj]bg ubf{ k"FhL ;+/rgf kl/jt{g x'g] cj:yf cfPdf sDkgLsf] k|aGwkq tyf lgodfjnLdf cfjZos ;+zf]wg 

ug]{ / yk lwtf]kqx? af]8{df btf{ ug{ ;fwf/0f ;efaf6 lg0f{o u/fOg]5 . t/ ;fljs z]o/wgLn] cfˆgf] sfod xseGbf sd 



 

 

 

k[i& 7 

xsk|b z]o/ vl/b ug{ cfj]bg lbg ;Sg]5g\ / o;/L cfk\mgf] xseGbf sd xsk|b z]o/ vl/bsf nflu cfj]bg lbg] z]o/wgLx?sf] 

xsdf b/vf:tdf dfu u/] adf]lhd g} xsk|b z]o/ afF8kmfF8 ul/g]5 . 

 

0f_ ;+ul7t ;+:yfsf] ljutsf] tyf cfufdL # jif{sf] k|If]lkt ljQLo ljj/0fsf ;fy} g]6jy{M 

ljut tLg jif{sf] jf:tljs tyf cfufdL tLg jif{sf nflu cg'dflgt ljQLo l:ylt b]xfo cg';f/ 5 .      

 

n]vfkl/If0f ePsf] ljut tLg cfly{s jif{sf] jf:tljs ljQLo ljj/0f 

jf;nft 

ljj/0f 
Jff:tljs 

cf=a=@)&*÷)&( cf=a=@)&(÷)*) cf=a=@)*)÷)*! 

;DklQ 
   

u}/ rfn' ;DklQ 
   

;DklQ tyf pks/0f 
   

s= s'n ;fdfGo ;DklQ 3,375,038 3,889,168 7,629,168 
36fpg] M ;+lrt x|f;s§L (2,955,608) (3,087,742) (4,015,797) 
v'b ;fdfGo ;DklQ 419,430 801,426 3,613,371 
v=of]hgfsf] ;DklQ - s'n_ 929,745,598 929,745,598 931,888,394 
36fpg] M ;+lrt x|f;s§L (288,538,424) (317,465,063) (346,492,937) 
s'n of]hgf ;DklQ 641,207,174 612,280,535 585,395,457 
u=;xfos sDkgLdf nufgL 668,962,435 2,327,659,750 3,318,846,802 
s'n u}/ rfn' ;DklQ 1,310,589,039 2,940,741,711 3,907,855,630 
rfn' ;DklQ 

   

s= ljlQo ;DklQ 
   

!= Jofkf/af6 k|fKo /sd 62,109,972 55,914,661 54,405,604 
@= gub tyf gub ;/x 163,015,078 1,910,383 24,602,489 
#= OlSj6L pks/0fdf nufgL 206,934,720 85,731,973 8,245,452 
$= cGo ljlQo ;DklQ 125,367,407 100,402,898 132,221,633 
v=rfn' ;DklQ s/ 4,376,296 7,738,543 590,094 
u=cGo rfn' ;DklQ 1,312,427 5,681,196 3,581,558 
s'n rfn' ;DklQ 563,115,900 257,379,654 223,646,830 
s'n ;DklQ 1,873,704,939 3,198,121,365 4,131,502,460 
k"FhL tyf bfloTj 

   

k"FhL 
   

s=OSjL6L z]o/ k"FhL 706,932,400 1,851,279,223 1,851,279,223 
v= cGo k"Flh 276,450,655 737,928,022 1,401,699,079 
hDdf k"FhL 983,383,055 2,589,207,245 3,252,978,302 
bfloTj 

   

u}/ rfn' bfloTj 
   

s= ljlQo bfloTj 
   

;fk6L 53,359,307 - 453,286,693 
v= :yug s/ bfloTj 

  332,599,663 
s'n u}/ rfn' bfloTj 53,359,307 - 785,886,356 
rfn' bfloTj 

   

s= ljQLo bfloTj 
   

!= ;fk6L 791,789,425 96,785,277 46,563,801 
@ cGo ljlQo bfloTj 32,403,713 495,570,225 33,055,177 
v= rfn' s/ bfloTj 4,591,550 7,647,636 4,029,929 
u= cGo rfn' bfloTj 8,177,889 8,910,982 8,988,895 
s'n rfn' bfloTJf 836,962,577 608,914,120 92,637,802 
s'n bfloTj 890,321,884 608,914,120 878,524,158 
s'n k'Flh tyf bfloTJf 1,873,704,939 3,198,121,365 4,131,502,460 
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gfkmf gf]S;fg lx;fa tyf cGo cGo lj:t[t cfDbfgL 

ljj/0f 
Jff:tljs 

cf=a=@)&*÷)&( cf=a=@)&(÷)*) cf=a=@)*)÷)*! 

;+rfngaf6 cfDbfgL 127,596,369 123,509,665 121,221,886 
laqmLsf] nfut 19,387,018 22,096,769 19,897,956 
s'n gfkmf 108,209,351 101,412,896 101,323,930 
cGo cfDbfgL 93,074,338 35,940,962 2,057,331 
 201,283,689 137,353,858 103,381,261 
vr{ 

   

k|zf;lgs vr{ 7,048,994 4,371,681 4,926,482 
sd{rf/L nfe vr{ 1,670,100 3,028,648 3,448,815 
ljQLo vr{ 71,164,834 32,219,091 38,329,501 
x|f;s§L tyf kl/zf]wg vr{ 29,064,848 29,058,773 29,955,929 
FVTPL df u/]sf] nufgL af6 ePsf] gfkmf÷ gf]S;fg 171,442 7,986,353 1,331,939 
ljQLo ;DklQsf] ODk]o/d]G6 

 - - 
FVTPL df u/]sf] nufgL laqmLaf6 ePsf] gfkmf÷ 

gf]S;fgL 
  (3,976,860) 

s'n vr{ 108,777,334 60,691,840 79,305,648 
af]g; / s/ cl3sf] gfkmf 92,506,355 7,662,018 24,075,613 
sd{rf/L af]g;sf] nflu Joj:yf 1,850,127 1,533,240 481,513 
s/ cl3sf] gfkmf 90,656,228 75,128,778 23,594,100 
36fpg] s/ vr{ 

   

s=rfn' s/ 4,591,550 7,647,636 4,029,929 
v=:yug s/ - - (1,292,039) 
CSR cl3sf] gfkmf 

  20,856,210 
CSR sf] Joj:yf 

  208,562 
o; cjlwsf] nflu gfkmf÷gf]S;fgL 86,064,678 67,481,142 20,647,648 
cGo lj:t[t cfDbfgL - -  

s= gfkmf÷gf]]S;fgLdf ljefhg gx'g] a'Fbfx? - -  

!= cGo lj:t[t cfDbfgL OlSj6L pks/0faf6 x'g] 

gfkmf÷gf]S;fgL 
- 581,869,315 771,779,966 

s'n cGo lj:t[t cfDbfgL - 581,869,315 771,779,966 
o; cjlwsf nflu s'n cGo lj:t[t cfDbfgL - 581,869,315 771,779,966 

 

 

gub k|jfx ljj/0f 

ljj/0f 
Jff:tljs 

cf=a=@)&*÷)&( cf=a=@)&(÷)*) cf=a=@)*)÷)*! 

sf/f]jf/ ;+rfngaf6 gub k|jfx 
   

o; ;fnsf] gfkmf 86,064,678 67,481,142 19,355,609 
;dfof]hg :    

ljQLo vr{ 71,164,834 32,219,091 3,83,29,501 
:yug s/ vr{ - - - 
;DklQ laqmLdf gfkmf 

  39,76,860 
FVTPL df u/]sf] nufgL af6 ePsf] gfkmf÷ gf]S;fgL (171,442) (7,986,353) (13,31,939) 
u}/ rfn' ;DklQdf x|f;s§L tyf kl/zf]wg 29,064,848 29,058,773 2,99,55,929 
 186,122,918 120,772,653 9,02,85,960 
;+rfng ;DklQdf ultljlWf 

   

Jofkf/ tyf cGo k|fKo /sddf -j[l4_÷sdL (15,938,195) 6,195,311 1,509,057 
ljQLo ;DklQdf -j[l4_÷sdL - - (31,818,736) 
cGo ljQLo ;DklQdf -j[l4_÷sdL (10,009,245) 24,964,509 - 
cGo ;DklQdf-j[l4_÷sdL 7,658,814 (4,368,769) 2,099,638 
rfn' ;DklQdf s/-j[l4_÷sdL 14,281,085 (3,362,247) 7,148,449 
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cGo ljQLo bfloTjdf -j[l4_÷sdL (3,214,205) 463,166,512 (462,515,048) 
5f]6f] cjlw qm[[0fdf -j[l4_÷sdL (21,855,550) 3,056,086 (3,617,707) 
rfn' s/ bfloTjdf -j[l4_÷sdL - (695,004,148) (50,221,476) 
cGo bfloTjdf -j[l4_÷sdL 1,520,346 733,093 77,913 
 (27,556,950) (204,619,653) (537,337,910) 
;+rfng ultljlwaf6 cfPsf] /sd 158,565,968 (83,847,000) (447,051,950) 
;+rfng ultljlwaf6 k|fKt v'b /sd 158,565,968 (83,847,000) (447,051,950) 
nufgL ultljlwaf6 gub k|jfx 

   

ljlQo ;DklQsf] laqmLaf6 k|fKt /sd 17,200,000 - 124,841,601 
nufgLsf] v/Lb (739,704,435) (947,638,900) (61,149,000) 
of]hgfsf] ;DklQdf yk - - (2,142,796) 
;DklQ tyf pks/0fsf] nflu lt/]sf] /sd - (514,130) (3,740,000) 
;DklQ tyf pks/0fsf] laqmL - - - 
nufgL ultljlwaf6 v'b gub -k|of]u u/]sf]]_ k|fKtL (722,504,435) (948,153,030) 57,809,805 
ljlQo ultljlwaf6 k|fKt v'b gub 

   

;fk6Ldf j[l4÷-sdL_ 618,329,190 (53,359,307) 453,286,693 
xsk|b z]o/af6 ;+slnt cfj]bg /sd 186,057,400 (186,057,400) - 
xsk|b z]o/ lgisfzgdf x'g] vr{ (4,220,107) (2,162,001) (3,022,941) 
z]o/ lk|ldod cfDbfgL -z]o/ lnnfdLaf6_ - 88,712,861 - 
z]o/ kF"lhdf x'g] -j[l4_÷sdL 117,822,100 1,060,398,600 - 
z]o/ kF"lhdf lt/]sf] nfef+z (123,713,157) (4,418,327) - 
ljlQo vr{ (71,164,834) (32,219,091) (38,329,501)     
ljlQo ultljlwdf k|of]u ePsf] gub 723,110,592 870,895,335 411,934,251 
gub tyf gub ;/xdf j[l4 /sd 159,172,125 (161,104,695) 22,692,106 
jif{sf] z'?jftdf gub tyf gub ;/x /sd 3,842,953 163,015,078 1,910,383 
j}}b]lzs ljlgdo b/ kl/jt{g x'Fbf ;6xL gub tyf gub 

;/x df x'g] kl/jt{g 
- - - 

jif{sf] clGtddf gub tyf gub ;/x 163,015,078 1,910,383 24,602,489 
 

OlSj6Ldf ePsf] kl/jt{gsf] ljj/0f 

ljj/0f z]o/ k"FhL 
xsk|b z]o/ 

cfj]bg 

hu]8f tyf ;Kn{; 

s'n hu]8f 

k"Flh 

l;So'l/l6h 

k"Flh 

lk|ldod 

cGo lj:t[t 

cfDbfgLaf6 

OSjL6L 

pks/0f 

;fwf/0f  

hu]8f 
;+lrt gfkmf 

c;f/ #!, @)&* 

sf] df}Hbft 
589,110,300 - - - - - 132,261,841 721,372,141 

z]o/ k"Flhsf] 

lgisfzg 
117,822,100 - - - - - - 117,822,100 

o; jif{sf] gfkmf - - - - - - 86,064,678 86,064,678 
o; ;fnsf] cGo 

lj:t[t cfDbfgL 
- - - - - - - - 

cfDbfgL s/ -  - - - - - - 
xsk|b z]o/ 

cfj]bg /sd 
- 186,057,400 - - - - - 186,057,400 

nfef+z e'QmfgL - - - - - - - - 
z]o/ lgisfzg 

vr{ 
- - - - - - (4,220,107) (4,220,107) 

;+lrt gfkmfdf 

;f/]sf] 
- - - - - - (123,713,157) (123,713,157) 

c;f/ #@, @)&( 

sf] df}Hbft 
706,932,400  - - - - 90,393,255 983,383,055 

z]o/ k"Flhsf] 

lgisfzg 
1,144,346,823 (186,057,400) - - - - - 958,289,423 

o; jif{sf] gfkmf - - - - - - 67,481,142 67,481,142 
o; ;fnsf] cGo 

lj:t[t cfDbfgL 
- - - - 581,869,315 - - 581,869,315 



 

 

 

k[i& 10 

cfDbfgL s/ - - - - - - - - 
lk|ldod 

l;So'/L6L 
- - - 88,712,861 - - - 88,712,861 

nfef+z e'QmfgL - - - - - - (4,418,327) (4,418,327) 
z]o/ lgisfzg 

vr{ 
- - - - - - (2,162,001) (2,162,001) 

;+lrt gfkmfdf 

;f/]sf] 
- - - - - - (83,948,223) (83,948,223) 

c;f/ #!, @)*) 

sf] df}Hbft 
1,851,279,223 - - 88,712,861 581,869,315 - 67,345,846 2,589,207,245 

z]o/ k"Flhsf] 

lgisfzg 
- - - - - - - - 

o; jif{sf] gfkmf - - - - - - 20,647,648 20,647,648 
o; ;fnsf] cGo 

lj:t[t cfDbfgL -

v'b cfDbfgL s/_ 

- - - - 771,779,966 - - 771,779,966 

;]s'l/l6 k|Lldod - - - - - - - - 
z]o/ lgisfzg 

vr{ 
- - - - - - (3,022,941) (3,022,941) 

nfef+z e'QmfgL - - - - - -  - 
s/ clwsf] 

;dfof]hg 
- - - - (123,647,229) - (1,986,387) (125,633,616) 

ciff9 d;fGt 

@)*! sf] 

df}Hbft 

1,851,279,223 - - 88,712,861 1,230,002,052 - 82,984,166 3,252,978,302 

 

sDkgLsf] cfufdL # jif{sf] k|If]lkt ljQLo ljj/0f 

af;nft 

ljj/0f 
k|If]lkt 

cf=a=@)*!÷)*@ cf=a=@)*@÷)*# cf=a=@)*#÷)*$ 

;DklQ 
   

u}/ rfn' ;DklQ 
   

;DklQ tyf pks/0f 
   

s= s'n ;fdfGo ;DklQ 7,629,168 7,629,168 7,629,168 
36fpg] M ;+lrt x|f;s§L (4,753,255) (5,339,488) (5,925,722) 
v'b ;fdfGo ;DklQ 2,875,913 2,289,680 1,703,446 
v=of]hgfsf] ;DklQ - s'n _ 931,888,394 931,888,394 931,888,394 
36fpg] M ;+lrt x|f;s§L (375,520,811) (404,548,685) (433,576,559) 
s'n of]hgf ;DklQ 556,367,583 527,339,709 498,311,835 
u=;xfos sDkgLdf nufgL 5,237,756,025 5,237,756,025 5,237,756,025 
s'n u}/ rfn' ;DklQ 5,796,999,521 5,767,385,414 5,737,771,306 
rfn' ;DklQ 

   

s= ljlQo ;DklQ 
   

!= Jofkf/af6 k|fKo /sd 31,114,902 31,114,902 31,114,902 
@= gub tyf gub ;/x 116,072,706 147,291,706 173,732,833 
#= OlSj6L pks/0fdf nufgL 8,245,452 8,245,452 8,245,452 
$= cGo ljlQo ;DklQ 10,577,731 10,048,844 9,546,402 
v=rfn' ;DklQ s/ 619,599 650,579 683,108 
u=cGo rfn' ;DklQ 1,597,142 1,677,000 1,760,849 
s'n rfn' ;DklQ 168,227,531 199,028,482 225,083,546 
s'n ;DklQ 5,965,227,052 5,966,413,896 5,962,854,852 
k"FhL tyf bfloTj 

   

k"FhL 
   

s= OSjL6L z]o/ k"FhL 3,702,558,446 3,702,558,446 3,702,558,446 
v= cGo k"Flh 1,430,760,775 1,483,790,870 1,539,979,218 
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hDdf k"FhL 5,133,319,221 5,186,349,316 5,242,537,664 
bfloTj 

   

u}/ rfn' bfloTj 
   

s= ljlQo bfloTj 
   

;fk6L 398,758,049 338,280,080 277,941,402 
v= :yug s/ bfloTj 332,599,663 332,599,663 332,599,663 
s'n u}/ rfn' bfloTj 731,357,712 670,879,743 610,541,065 
rfn' bfloTj 

   

s= ljQLo bfloTj 
   

!= ;fk6L 54,528,645 60,477,969 60,338,678 
@ cGo ljlQo bfloTj 30,719,472 30,746,860 30,775,618 
v= rfn' s/ bfloTj 5,590,132 7,689,120 8,159,841 
u= cGo rfn' bfloTj 9,711,871 10,270,887 10,501,986 
s'n rfn' bfloTJf 100,550,120 109,184,836 109,776,123 
s'n bfloTj 831,907,832 780,064,579 720,317,188 
s'n k'Flh tyf bfloTJf 5,965,227,052 5,966,413,896 5,962,854,852 

 

gfkmf gf]S;fg lx;fa tyf cGo cGo lj:t[t cfDbfgL 

ljj/0f 
k|If]lkt 

cf=a=@)*!÷)*@ cf=a=@)*@÷)*# cf=a=@)*#÷)*$ 

;+rfngaf6 cfDbfgL 166,514,211 166,514,211 166,514,211 
laqmLsf] nfut 38,384,535 25,608,129 26,697,021 
s'n gfkmf 128,129,676 140,906,082 139,817,190 
cGo cfDbfgL 189,668 208,634 229,498 
  128,319,344 141,114,716 140,046,687 
vr{ 

   

k|zf;lgs vr{ 5,150,244 5,390,806 5,643,396 
sd{rf/L nfe vr{ 3,621,256 3,802,319 3,992,434 
ljQLo vr{ 44,240,574 39,644,005 34,387,981 
x|f;s§L tyf kl/zf]wg vr{ 29,765,332 29,614,107 29,614,107 
FVTPL df u/]sf] nufgL af6 ePsf] gfkmf÷ gf]S;fgL    

ljQLo ;DklQsf] ODk]o/d]G6 
   

FVTPL df u/]sf] nufgL laqmLaf6 ePsf] gfkmf÷ gf]S;fgL    
s'n vr{ 82,777,406 78,451,237 73,637,919 
af]g; / s/ cl3sf] gfkmf 45,541,938 62,663,479 66,408,768 
sd{rf/L af]g;sf] nflu Joj:yf 910,839 1,253,270 1,328,175 
s/ cl3sf] gfkmf 44,631,099 61,410,209 65,080,593 
36fpg] s/ vr{ 

   

s= rfn' s/ 5,590,132 7,689,120 8,159,841 
v=:yug s/ 

   

CSR sf] Joj:yf 502,212 690,993 732,404 
o; cjlwsf] nflu gfkmf÷gf]S;fgL 38,538,755 53,030,096 56,188,348 

 

gub k|jfxsf] ljj/0f 

ljj/0f 
k|If]lkt 

cf=a=@)*!÷)*@ cf=a=@)*@÷)*# cf=a=@)*#÷)*$ 

sf/f]jf/ ;+rfngaf6 gub k|jfx 
   

o; ;fnsf] gfkmf          38,538,755        53,030,096       56,188,348  
;dfof]hg :       
ljQLo vr{         44,240,574        39,644,005        34,387,981  
:yug s/ vr{       
;DklQ laqmLdf gfkmf       
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FVTPL df u/]sf] nufgL af6 ePsf] gfkmf÷ gf]S;fgL                     -                    -  
u}/ rfn' ;DklQdf x|f;s§L tyf kl/zf]wg           29,765,332         29,614,107        29,614,107  
         112,544,661       122,288,209       120,190,437  
;+rfng ;DklQdf ultljlWf       
Jofkf/ tyf cGo k|fKo /sddf -j[l4_÷sdL          23,290,702                    -                    -  
ljQLo ;DklQdf-j[l4_÷sdL                      -                    -                    -  
cGo ljQLo ;DklQdf -j[l4_÷sdL         121,643,902           528,887           502,442  
cGo ;DklQdf-j[l4_÷sdL           1,984,416            (79,857)           (83,850) 
rfn' ;DklQ s/df-j[l4_÷sdL              (29,505)           (30,980)            (32,529) 
cGo ljQLo bfloTjdf -j[l4_÷sdL           (2,335,705)            27,388            28,758  
rfn' s/ bfloTjdf -j[l4_÷sdL            1,560,203         2,098,988            470,721  
5f]6f] cjlw qm[[0f -j[l4_÷sdL           7,964,844         5,949,324            (139,291) 
cGo bfloTjdf -j[l4_÷sdL              722,976            559,016            231,099  
        154,801,834          9,052,766            977,350  
;+rfng ultljlwaf6 cfPsf] /sd     267,346,494    131,340,974    121,167,787  
;+rfng ultljlwaf6 k|fKt v'b gub     267,346,494    131,340,974    121,167,787  
nufgL ultljlwaf6 gub k|jfx       
ljlQo ;DklQsf] laqmLaf6 k|fKt /sd   - - 
nufgLsf] v/Lb      (1,918,909,223) - - 

of]hgfsf] ;DklQdf yk   - - 
;DklQ tyf pks/0fsf] nflu lt/]sf] /sd   - - 

;DklQ tyf pks/0fsf] laqmL                      -  - - 
nufgL ultljlwaf6 v'b gub -rnfPsf]_ cfPsf]   (1,918,909,223) - - 
ljlQo ultljlwaf6 k|fKt v'b gub                     -                    -  
;fk6Ldf j[l4÷-sdL_        (54,528,644)      (60,477,969)      (60,338,678) 
xsk|b z]o/af6 ;+slnt cfj]bg /sd   - - 
xsk|b z]o/ lgisfzgdf x'g] vr{          (9,477,059) - - 
z]o/ lk|ldod cfDbfgL -z]o/ lnnfdLaf6_   - - 
z]o/ k"lhdf x'g] j[l4÷sdL       1,851,279,223  - - 
z]o/ k"lhdf lt/]sf] nfef+z   - - 
ljlQo vr{        (44,240,574)      (39,644,005)      (34,387,981) 
ljlQo ultljlwdf k|of]u ePsf] gub   1,743,032,945    (100,121,974)   (94,726,659) 
gub tyf gub ;/xdf j[l4 /sd       91,470,217      31,219,000     26,441,127  
jif{sf] z'?jftdf gub tyf gub ;/x /sd         24,602,489        116,072,706       147,291,706  
j}}b]lzs ljlgdo b/ kl/jt{g x'Fbf ;6xL gub tyf gub ;/x 

df x'g] kl/jt{g       
jif{sf] clGtddf gub tyf gub ;/x      116,072,706    147,291,706     173,732,833  

 

OlSj6Ldf ePsf] kl/jt{gsf] ljj/0f 

ljj/0f z]o/ k"FhL af]gz 

xsk|b 

z]o/ 

cfj]bg 

hu]8f tyf ;Kn{; 

s'n hu]8f 

k"Flh 

l;So'l/l6h 

k"Flh 

lk|ldod 

cGo lj:t[t 

cfDbfgLaf6 

OSjL6L pks/0f 

;fwf/0f  

hu]8f 
;+lrt gfkmf 

! >fj0f 

@)*! df 

df}Hbft 

1,851,279,223 - - - 88,712,861 1,230,002,052 - 82,984,166 3,252,978,302 

z]o/ k"Flhsf] 

lgisfzg 
1,851,279,223 - - - - - - - 1,851,279,223 

o; jif{sf] 

gfkmf 
- - - - - - - 38,538,755 38,538,755 

o; ;fnsf] 

cGo lj:t[t 

cfDbfgL -v'b 

cfDbfgL s/_ 

- - - - - - - - - 

;]s'l/l6 

k|Lldod 
- - - - - - - - - 
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z]o/ 

lgisfzg vr{ 
- - - - - - - (9,477,059) (9,477,059) 

nfef+z 

e'QmfgL 
- - - - - - - - - 

;+lrt 

gfkmfdf 

;f/]sf] 

- - - - - - - - - 

c;f/ d;fGt 

@)*@ sf] 

df}Hbft 

3,702,558,446 - - - 88,712,861 1,230,002,052 - 195,030,028 5,133,319,221 

z]o/ k"Flhsf] 

lgisfzg 
- - - - - - - - - 

o; jif{sf] 

gfkmf 
- - - - - - - 53,030,096 53,030,096 

o; ;fnsf] 

cGo lj:t[t 

cfDbfgL -v'b 

cfDbfgL s/_ 

- - - - - - - - - 

;]s'l/l6 

k|Lldod 
- - - - - - - - - 

z]o/ 

lgisfzg vr{ 
- - - - - - - - - 

nfef+z 

e'QmfgL 
- - - - - - - - - 

;+lrt 

gfkmfdf 

;f/]sf] 

- - - - - - - - - 

c;f/ d;fGt 

@)*# sf] 

df}Hbft 

3,702,558,446 - - - 88,712,861 1,230,002,052 - 248,060,123 5,186,349,316 

z]o/ k"Flhsf] 

lgisfzg 
- - - - - - - - - 

o; jif{sf] 

gfkmf 
- - - - - - - - - 

o; ;fnsf] 

cGo lj:t[t 

cfDbfgL -v'b 

cfDbfgL s/_ 

- - - - - - - 56,188,348 56,188,348 

;]s'l/l6 

k|Lldod 
- - - - - - - - - 

z]o/ 

lgisfzg vr{ 
- - - - - - - - - 

nfef+z 

e'QmfgL 
- - - - - - - - - 

;+lrt 

gfkmfdf 

;f/]sf] 

- - - - - - - - - 

c;f/ d;fGt 

@)*$ sf] 

df}Hbft 

3,702,558,446 - - - 88,712,861 1,230,002,052 - 304,248,471 5,242,537,664 

 

-v_ sDkgLsf] cgÚdflgt ljQLo Joj:yf / ;a} bfloTj ;fl/;s]kl% vÚb af¤sL xÚg] ;DklQ -g]^jy{_ b]xfo adf]lhd 

/x]sf] % . 

ljj/0f jf:tljs k|If]lkt 

@)&*÷)&( @)&(÷)*) @)*)÷)*! @)*!÷)*@ @)*@÷)*# @)*#÷)*$ 

r'Qmf k'+hL 706,932,400 1,851,279,223 1,851,279,223 3,702,558,446 3,702,558,446 3,702,558,446 
hu]8f tyf sf]ifx? 276,450,655 737,928,022 1,401,699,079 1,430,760,775 1,483,790,870 1,539,979,218 
s'n 983,383,055 2,589,207,245 3,252,978,302 5,133,319,221 5,186,349,316 5,242,537,664 
36fpg] M ckn]vg ug{ 

afFsL vr{  

(Fictitious Assets) 

- - - - - - 
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s'n g]6jy{ 983,383,055 2,589,207,245 3,252,978,302 5,133,319,221 5,186,349,316 5,242,537,664 
z]o/ ;+Vof 7,069,324 18,512,792 18,512,792 37,025,584 37,025,584 37,025,584 
k|lt z]o/ g]6jy{ -?=_ 139.11 139.86 175.72 138.64 140.07 141.59 
k|lt z]o/ r'Qmf k'+hL 100 100 100 100 100 100 
k|lt z]o/ cfDbfgL  

-EPS_ 
12.17 3.77 1.13 1.04 1.43 1.52 

g]6jy{df cf};t 

k|ltkmn 
8.75% 2.61% 0.63% 0.75% 1.02% 1.07% 

lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg a[l4 x'g] g]6jy{df cfjZos Go"gtd k|ltkmn k|ltztdf 0.82% 
 

sDkgLsf] ljlQo ljj/0f k|If]k0f ljut aif{sf] sf/f]af/sf] cfwf/df lgisfzg sDkgLn] tof/ u/]sf] xf] . pQm ljlQo k|If]k0fsf] 

cfwf/x? tyf tl/sf k'g/fjnf]sg ul/ l7s 5 elg >L cfO{=kL=d}gfnL P08 P;f]lzo6\sf rf6{8 Psf06]06n] ug'{ ePsf] xf] .  

 

ljQLo k|If]k0fsf cfwf/ tyf tl/sfx? M  

qm=;+= ljj/0f cfwf/x? 

!= Jofkf/Ls pTkfbg ldlt @)^(÷)^÷#) 
@= ;+rfngaf6 cfDbfgL g]kfn ljB't k|flws/0f ;+u ePsf] ljB't vl/b ;Demf}tf adf]lhd (% k|ltzt contract 

energy sf] cfwf/df ljB't laqmLaf6 x'g] cfDbfgL cg'dfg ul/Psf] 5 . xsk|b z]o/ 

lgisfzgaf6 k|fKt /sd cfof]hgfsf] dd{t tyf ;+ef/ ul/g]x'Fbf ;f] kZrft\ cfof]hgfsf] 

ljB't pTkfbg Ifdtf a[l4 x'g] cg'dfg ul/Psf] 5 .  

#= cGo cfDbfgL cGo cfDbfgLdf !) k|ltztn] a[l4 x'g] cg'dfg ul/Psf] 5 . Joj:yfkg z'Ns / nufgLaf6 

x'g] cfo cg'dfg ul/Psf] 5}g .  

$= x|f;s§L vr{ cfufdL jif{x?df l:y/ ;DklQ / cd"t{ ;DklQx?df s'g} yk x'g] k|If]k0f ul/Psf] 5}g . 

cfof]hgfsf] ;DklQ afx]s cGo l:y/ ;DklQsf] x|f;s§L cfos/ P]g, @)%* n] tf]s] 

adf]lhd cg'dfg ul/Psf] 5 . kl/of]hgfsf] ;DklQdf ;dfg x|f;s§L b/sf] cfwf/df 

cg'dfg ul/Psf] 5 . l;p/L vf]nf xfO{8«f]kfj/ k|f]h]S6sf] cjwL cfiff9 @)*! af6 @) jif{ 

@ dlxgf /xg] cg'dfg ul/Psf] 5 . 

%= xsk|b z]o/ jfkt k|fKt 

/sd 

xsk|b z]o/ ljlqmaf6 k|fKt /sd cfof]hgfsf] dd{t tyf ;+ef/ tyf ;d[l4 OghL{ ln=sf] 

z]o/sf] nufgLdf k|of]u ul/g] 5 .  

qm=;+= ljj/0f /sd ?=df 

!= 
;d[l4 OghL{ ln= 4f/f k|j{lb{t aemfË dflyNnf] ;]tL 

hnljB't cfof]hgf -@!^ d]ufjf6_ df nufgL  
1,818,779,222.50 

@= 
ªfbL u|'k kfj/ lnld6]8af6 k|al4t cfof]hgfsf] dd{t 

tyf ;+ef/  
32,500,000.00 

hDdf 1,851,279,222.50 
 

^= /f]oN6L vr{ ljB't P]g, @)$( sf] bkmf !! sf] Joj:yf adf]lhd ljB't pTkfbgsf] /f]oN6L vr{ cg'dfg 

ul/Psf] 5 . 

&= cfos/ vr{ cfos/ P]g, @)%* sf] cg';"rL @ / bkmf !! cg';f/ cfos/ cg'dfg ul/Psf] 5 . 

*= nfef+z  cfufdL jif{x¿df ljt/0f ul/g] nfef+z k|If]k0f ul/Psf] 5}g . 

(= z]o/ k"FhL  cf=j= @)*!÷*@ df sDkgLn] ?=!,*%,!@,&(,@@#÷– a/fa/sf] !M! sf] cg'kftdf xsk|b 

z]o/ hf/L u/L z]o/ k"FhL ?=#,&),@%,%*,$$^÷– k'Ug] cg'dfg ul/Psf] 5 . 

!)= k|fKox? k|fKt x'g] cjwL l;p/L vf]nf xfO{8«f]kfj/sf] k|fKox? @ dlxgfsf] cjwL cg'dfg ul/Psf] 5 . 

!!= cfof]hgf ;~rfng vr{ cfly{s jif{ @)*!÷*@ b]lv cfof]hgf ;~rfng vr{ k|To]s jif{ % k|ltztn] a[l4 x'g] cg'dfg 

ul/Psf] 5 . ;fy} dd{t tyf ;+ef/ cfly{s jif{ @)*!÷*@ sf] nflu @ s/f]8 cg'dfg 

ul/Psf] 5 . 

!@= k|zf;lgs vr{ cfly{s jif{ @)*!÷*@ b]lv k|zf;lgs vr{ k|To]s jif{ % k|ltztn] a[l4 x'g] cg'dfg ul/Psf] 

5 . 

!#= sd{rf/L nfe vr{ cfly{s jif{ @)*!÷*@ b]lv sd{rf/L nfe vr{ k|To]s jif{ % k|ltztn] a[l4 x'g] cg'dfg 

ul/Psf] 5 . 

!$= sd{rf/L af]g; sd{rf/L af]g; ljB't P]g, @)$( adf]lhd x'g] cg'dfg ul/Psf] 5 . 

!%= nufgLsf] plrt d"Nodf 

nfe÷xflg 

nufgLsf] plrt d"Nodf nfe÷xflg cg'dfg ul/Psf] 5}g . 

!^= Aofhsf] u0fgf k|To]s cjlwsf] cGTodf kl/zf]lwt -Amortized_ C0f / cjlwsf] Aofh u0fgfsf] nflu, 

jflif{s (=$^ k|ltzt Aofh cg'dfg ul/Psf] 5 . 
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t_ ;+ul7t ;+:yfsf] kl5Nnf] aif{sf] n]vfk/LIf0f ePsf] jf;nft / gfkmf gf]S;fg lx;fasf] ljj/0f M  

o; sDkgLsf] cf=j=@)*)÷*! sf] jf:tljs jf;nft, gfkmf—gf]S;fg lx;fa tyf gub k|jfxsf] ljj/0f b]xfo cg';f/  

/x]sf] 5 M 

@)*! cfiff9 d;fGtsf] jf;nft 

;DklQ cf=a=@)*)÷)*! 

u}/ rfn' ;DklQ 
 

;DklQ tyf pks/0f 
 

s= s'n ;fdfGo ;DklQ 7,629,168 
36fpg] M ;+lrt x|f;s§L (4,015,797) 
v'b ;fdfGo ;DklQ 3,613,371 
v=of]hgfsf] ;DklQ -s'n_ 931,888,394 
36fpg] M ;+lrt x|f;s§L (346,492,937) 
s'n of]hgf ;DklQ 585,395,457 
u=;xfos sDkgLdf nufgL 3,318,846,802 
s'n u}/ rfn' ;DklQ 3,907,855,630 
rfn' ;DklQ 

 

s= ljlQo ;DklQ 
 

!= Jofkf/af6 k|fKo /sd 54,405,604 
@= gub tyf gub ;/x 24,602,489 
#= OlSj6L pks/0fdf nufgL 8,245,452 
$= cGo ljlQo ;DklQ 132,221,633 
v=rfn' ;DklQ s/ 590,094 
u=cGo rfn' ;DklQ 3,581,558 
s'n rfn' ;DklQ 223,646,830 
s'n ;DklQ 4,131,502,460 
k"FhL tyf bfloTj 

 

k"FhL 
 

s=OSjL6L z]o/ k"FhL 1,851,279,223 
v= cGo k"Flh 1,401,699,079 
hDdf k"FhL 3,252,978,302 
bfloTj 

 

u}/ rfn' bfloTj 
 

s= ljlQo bfloTj 
 

;fk6L 453,286,693 
v= :yug s/ bfloTj 332,599,663 
s'n u}/ rfn' bfloTj 785,886,356 
rfn' bfloTj 

 

s= ljQLo bfloTj 
 

!= ;fk6L 46,563,801 
@ cGo ljlQo bfloTj 33,055,177 
v= rfn' s/ bfloTj 4,029,929 
u= cGo rfn' bfloTj 8,988,895 
s'n rfn' bfloTJf 92,637,802 
s'n bfloTj 878,524,158 
s'n k'Flh tyf bfloTJf 4,131,502,460 

 

gfkmf–gf]S;fg lx;fj tyf cGo lj:t[t ljj/0f 

->fj0f !, @)*) b]lv @)*! cfiff9 #@ ;Dd_ 

ljj/0f cf=a=@)*)÷)*! 

;+rfngaf6 cfDbfgL 121,221,886 
laqmLsf] nfut 19,897,956 
s'n gfkmf 101,323,930 
cGo cfDbfgL 2,057,331 



 

 

 

k[i& 16 

 103,381,261 
vr{ 

 

k|zf;lgs vr{ 4,926,482 
sd{rf/L nfe vr{ 3,448,815 
ljQLo vr{ 38,329,501 
x|f;s§L tyf kl/zf]wg vr{ 29,955,929 
FVTPL df u/]sf] nufgL af6 ePsf] gfkmf÷ gf]S;fgL 1,331,939 
ljQLo ;DklQsf] ODk]o/d]G6 - 
FVTPL df u/]sf] nufgL laqmLaf6 ePsf] gfkmf÷ gf]S;fgL (3,976,860) 
s'n vr{ 79,305,648 
af]g; / s/ cl3sf] gfkmf 24,075,613 
sd{rf/L af]g;sf] nflu Joj:yf 481,513 
s/ cl3sf] gfkmf 23,594,100 
36fpg] s/ vr{ 

 

s= rfn' s/ 4,029,929 
v=:yug s/ (1,292,039) 
CSR cl3sf] gfkmf 20,856,210 
CSR sf] Joj:yf 208,562 
o; cjlwsf] nflu gfkmf÷gf]S;fgL 20,647,648 
cGo lj:t[t cfDbfgL 

 

s= gfkmf÷gf]]S;fgdf ljefhg gx'g] a'Fbfx? 
 

!= cGo lj:t[t cfDbfgL OlSj6L pks/0faf6 x'g] gfkmf÷gf]S;fgL 771,779,966 
s'n cGo lj:t[t cfDbfgL 771,779,966 
o; cjlwsf nflu s'n cGo lj:t[t cfDbfgL 771,779,966 

 

gub k|jfxsf] ljj/0f -@)*! cfiff9 d;fGt_ 

ljj/0f cf=a=@)*)÷)*! 

sf/f]jf/ ;+rfngaf6 gub k|jfx 
 

o; ;fnsf] gfkmf 19,355,609 
;dfof]hg :  

ljQLo vr{ 38,329,501 
;DklQ laqmLdf gfkmf 3,976,860 
FVTPL df u/]sf] nufgL af6 ePsf] gfkmf÷ gf]S;fgL (1,331,939) 
u}/ rfn' ;DklQdf x|f;s§L tyf kl/zf]wg 29,955,929 
 90,285,960 
;+rfng ;DklQdf ultljlWf 

 

Jofkf/ tyf cGo k|fKo /sddf -j[l4_÷sdL 1,509,057 
ljQLo ;DklQdf-j[l4_÷sdL (31,818,736) 
cGo ;DklQdf-j[l4_÷sdL 2,099,638 
rfn' ;DklQ s/df-j[l4_÷sdL 7,148,449 
cGo ljQLo bfloTjdf -j[l4_÷sdL (462,515,048) 
rfn' s/ bfloTjdf -j[l4_÷sdL (3,617,707) 
5f]6f] cjlw qm[[0f -j[l4_÷sdL (50,221,476) 
cGo bfloTjdf -j[l4_÷sdL 77,913 
 (537,337,910) 
;+rfng ultljlwaf6 cfPsf] /sd (447,051,950) 
;+rfng ultljlwaf6 k|fKt v'b gub (447,051,950) 
nufgL ultljlwaf6 gub k|jfx 

 

ljlQo ;DklQsf] laqmLaf6 k|fKt /sd 124,841,601 
nufgLsf] v/Lb (61,149,000) 
of]hgfsf] ;DklQdf yk (2,142,796) 
;DklQ tyf pks/0fsf] nflu lt/]sf] /sd (3,740,000) 
;DklQ tyf pks/0fsf] laqmL - 
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nufgL ultljlwaf6 v'b gub -rnfPsf]_ cfPsf] 57,809,805 
ljlQo ultljlwaf6 k|fKt v'b gub 

 

;fk6Ldf j[l4÷-sdL_ 453,286,693 
xsk|b z]o/af6 ;+slnt cfj]bg /sd - 
xsk|b z]o/ lgisfzgdf x'g] vr{ (3,022,941) 
z]o/ lk|ldod cfDbfgL -z]o/ lnnfdLaf6_ - 
z]o/ k"lhdf x'g] j[l4÷sdL - 
z]o/ k"lhdf lt/]sf] nfef+z - 
ljlQo vr{ (38,329,501) 
ljlQo ultljlwdf k|of]u ePsf] gub 411,934,251 
gub tyf gub ;/xdf j[l4 /sd 22,692,106 
jif{sf] z'?jftdf gub tyf gub ;/x /sd 1,910,383 
j}}b]lzs ljlgdo b/ kl/jt{g x'Fbf ;6xL gub tyf gub ;/x df x'g] kl/jt{g - 
jif{sf] clGtddf gub tyf gub ;/x 24,602,489 

 

OlSj6Ldf ePsf] kl/jt{gsf] ljj/0f 

ljj/0f z]o/ k"FhL 

af]

g

z 

xsk|b 

z]o/ 

cfj]bg 

hu]8f tyf ;Kn{; 

s'n 
hu]

8f 

k"Flh 

l;So'l/l6h 

k"Flh 

lk|ldod 

cGo lj:t[t 

cfDbfgLaf6 

OSjL6L pks/0f 

;fwf/

0f  

hu]8f 

;+lrt gfkmf 

! >fj0f 

@)*) df 

df}Hbft 

1,851,279,223 - - - 88,712,861 581,869,315 - 67,345,846 2,589,207,245 

z]o/ k"Flhsf] 

lgisfzg 
- - - - - - - - - 

o; jif{sf] 

gfkmf 
- - - - - - - 20,647,648 20,647,648 

o; ;fnsf] 

cGo lj:t[t 

cfDbfgL -v'b 

cfDbfgL s/_ 

- - - - - 771,779,966 - - 771,779,966 

;]s'l/l6 

k|Lldod 
- - - - - - - - - 

z]o/ 

lgisfzg 

vr{ 

- - - - - - - (3,022,941) (3,022,941) 

nfef+z 

e'QmfgL 
- - - - - - - - - 

s/ clwsf] 

;dfof]hg 
- - - - - (123,647,229)  (1,986,387) (125,633,616) 

ciff9 

d;fGt 

@)*) sf] 

df}Hbft 

1,851,279,223 - - - 88,712,861 1,230,002,052 - 82,984,166 3,252,978,302 

 

-!_=cfly{s jif{ ;dfKt ePkl5 xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx? k]z u/]df, cfly{s jif{ ;dfKt ePsf] 

ldltaf6 k]z u/]sf] ldlt ;Dddf jf;nftsf] ldlt kl5sf] 36gfsf] af/]df 5'§} hfgsf/LM ;f] gePsf] . 

 

-@_= lwtf]kq lgisfzg v'nf x'g' k"j{ :jLs[t ePsf] xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx?df pNn]lvt  ljj/0fdf 

;DalGwt lgodg lgsfosf] lgodg Jo:yf, lgb]{zg jf cGo s'g} sf/0faf6 Joj;fo ;~rfngsf] qmddf x'g] ;fdfGo kl/jt{g 

afx]s nufgLstf{sf lg0f{odf vf; c;/ kg]{ u/L tflTjs kl/jt{g ePdf To:tf] kl/jlt{t ljj/0f ;dfj]z u/L cfjZos 

;'wf/ Pj+ ;+zf]wg ug'{kg]{5 / To:tf] ;+zf]lwt xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx? af]8{af6 :jLs[t u/fP/ 

dfq lgisfzg ;DaGwL sfo{ z'? ug'{kg]{ .  

lwtf]kq lgisfzg v'Nnf x'g' k"j{ :jLs[t ePsf] xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx?df pNn]lvt ljj/0fdf 

;DalGwt lgodg lgsfosf] lgodg Joj:yf, lgb]{zg jf cGo s'g} sf/0faf6 Joj;fo ;~rfngsf] qmddf x'g] ;fdfGo 
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kl/jt{g afx]s nufgLstf{sf lg0f{odf vf; c;/ kg]{ u/L tflTjs kl/jt{g ePdf To:tf] ;+zf]lwt xsk|b z]o/ lgisfzg 

;DaGwL Joj:yf / ljj/0fx? af]8{af6 :jLs[t u/fP/ dfq lgisfzg ;DaGwL sfo{ z'? ul/g]5 . 

 

y_ ;+ul7t ;+:yfn] ug]{ ePsf] sfddf lglxt ;+efljt hf]lvdx? M 

-s_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvdM 

 — ;+rfngdf /x]sf] hnljB't s]Gb| ePsf]n] ljlQo hf]lvd g/x]sf] . 

 — gofF cfof]hgfsf] cg';Gwfg tyf ljsf;df ;+s'rg cfpg ;Sg] hf]lvd g/x]sf] . 

-v_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvdM 

hn>f]tsf] d'xfgdf jftfj/0fsf] sf/0f ck|Toflzt ?kdf kl/jt{g eO{ kfgLsf] >f]t 36\g uPdf pTkfbg Ifdtf 36\g ;Sg] 

hf]lvd /x]sf] .  

-u_  pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvdM ahf/sf] hf]lvd g/x]sf] . 

-o; kl/of]hgfaf6 pTkflbt ljB't g]kfn ljB't k|flws/0fn] vl/b ug]{ ;Demf}tf e} ;s]sf] x'gfn] o:tf] hf]lvd gx'g] . g]kfn 

ljB't k|lws/0f k'0f{to g]kfn ;/sf/sf] :jfldTj ePsf] ;+:yf ePsf] x'bf ljB't ljs|Ljf6 k|fKt x'g] cfodf ;'lglZrttf 

/x]sf] 5 ._ 

-3_  cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (cost overrun) sf] hf]lvdM cfof]hgf ;DkGg 

eP/ ;~rfngdf /x]sfn] cfof]hgfsf] nfutdf a[l4 x'g] hf]lvd g/x]sf] . o; sDkgLn] xsk|b z]o/ lgZsfzgaf6 k|fKt 

/sd lgdf{0ffwLg ;d[l4 OghL{ lnld6]8sf] lgdf{0fdf hfg' k"j{ k|ltli7t k/fdz{bftfx?af6 cWoog u/fO{ pxfFx?sf] ;Nnfx 

tyf ;'emfjx? cg';f/ of]Uo 7]s]bf/ sDkgLx?nfO{ lgdf{0fsf] ;Dk"0f{ lhDdf lbg] u/L cfufdL of]hgf agfO{Psf] x'Fbf cfof]hgf 

;DkGg x'g l9nfO{ x'g] ;Defjgf Go"g /x]sf] 5 . oBkL lgdf{0f sfo{ ub]{ hfbfF sfa'aflx/sf] kl/l:ylt pTkGg eO{ cfof]hgf 

;dodf ;DkGg ug{ g;s]sf] v08df d"No clea[l4 (Cost Overrun) sf] hf]lvd /xg] 5 .  

-ª_  ljb]zL ljlgdosf] hf]lvdM ;+rfngdf /x]sf] cfof]hgfsf] xsdf ljb]zL sf/f]af/ / e'QmfgL gePsf] x'gfn] ljb]zL ljlgdosf] 

hf]lvd g/x]sf] . o; sDkgLn] xsk|b z]o/ lgZsfzgaf6 k|fKt /sd lgdf{0ffwLg ;d[l4 OghL{ lnld6]8sf] cfof]hgf lgdf{0f 

ubf{ cfjZos On]S6«f]d]sflgsn pks/0f tyf l:6n Kn]6 v/Lb ubf{ ljb]zL d'b|f dfkm{t cfoft x'g] ePsf]n] ljb]zL d'b|fsf] 

ljlgdo b/df x'g] kl/jt{g cfofltt j:t'sf] d"Nodf j[l4 x'g] hf]lvd /x]sf] . tyfkL ljb]zL d'b|fsf] ljlgdo b/ 36]df 

o;af6 cfof]hgf eg] nfeflGjt x'g]5 .  

-r_  sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx¿M xfn sDkgLn] k'/f ug'{kg]{ ;Dk"0f{ sfg"gL 

k|lqmofx? k"/f ul/ ;s]sf] / k|fKt ug{'kg]{ ;Dk'0f{ Ohfhtkqx? k|fKt ul/ ;s]sf]n] ;f] hf]lvd g/x]sf] . 

-5_ If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvdM cGt/f{li6«o ahf/df cfly{s tyf 

cGo s'g} klg lsl;dsf] dGbL cfPdf of] kl/of]hgfdf c;/ kg]{5 . 

-h_  ;/sf/L gLlt tyf lgodx¿df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]lvdM s/, eG;f/, 

ljB'lto pks/0fx? cfoftdf s'g} klg lgltut kl/at{g ePdf o:tf hf]lvd /xg] t/ xfn sDkgLn] ;Dk'0f{ s/, eG;f/ 

tyf ljB'lto pks/0fx? cfot ul/;s]sf] x'gfn] o:tf] hf]lvd g/xg] .  

-em_ ;~rfng Oltxf;sf] cefjM ldlt @)^@ kmfu'g ( ut] b]lv sDkgLn] cfkm\gf] sf/f]jf/ ;+rfng u/]sf]n] sDkgLsf] ;+rfng 

Oltxf; sl/j !* aif{ eGbf a9Lsf] /x]sf]n] ;~rfngdf cg'ejsf] cefj g/x]sf] 5 .    

-`_  k|ljwLsf] kl/jt{gaf6 x'g] ;Sg] hf]lvdM phf{ laleGg >f]taf6 k|fKt ug{ ;lsG5 . h:t}M ;f}o{ zlQm, l8h]n, sf]Onf, hn>f]t 

OTofbL . o; dWo] kfgLaf6 pTkfbg x'g] hnlaB't gljs/0fLo phf{ xf], h;n] jftfj/0fdf gsf/fTds k|efj kfb}{g . 

To;sf/0f phf{sf cGo >f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ 

eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo >f]taf6 pTkfbg x'g] laB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx? 

hf]vLd sd Aoa;fo xf] . tyfkL eljiodf cGo >f]taf6 ljB't pTkfbg ePdf eg] s]xL xb;Dd o; Aoa;fodf c;/ kfg]{ 

hf]lvd /x]sf] 5 .  

-6_ k'jf{wf/ lgdf{0fdf x'g] l9nfO{sf sf/0f x'g ;Sg] hf]lvdM kl/of]hgfsf] k'jf{wf/ lgdf{0fsf] sfd xfn zt k|ltzt k'/f e};s]sf] 

x'gfn] o:tf] hf]lvd g/x]sf] .   

-7_  cGoM  

— b}la k|sf]k tyf sfa' aflx/sf] kl/:yLlt pTkGg e} cfof]hgfdf s'g} k|fs[lts Iflt ePdf cfof]hgfsf] nfut a9\g ;Sg] 

hf]lvd /x]sf] .  

— b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? .  

— k"+hL ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? .  

 

pk/f]Qmfg';f/sf] hf]lvdx?nfO{ Go"g jf Joj:yfkg ug]{ ;DaGwdf Joj:yfkgsf] of]hgfM 

g]kfn hn>f]tsf] wgL b]z ePsf]n] cGo phf{sf] >f]t eGbf e/kbf]{ >f]t kfgL xf] . t;y{ phf{sf nflu hnljB'tsf] cfjZostf 

/ dxTj slxNo} sd gx'g] x'Fbf hnljB'tsf] nufgLdf Go"g hf]lvd /xsf] Aoa:yfkgsf] wf/0f /x]sf] 5 . kfgLaf6 pTkfbg x'g] 
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hnlaB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf gsf/fTds k|efj kfb}{g . To;sf/0f phf{sf cGo >f]tx? 

eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] 

x'Fbf cGo >f]taf6 pTkfbg x'g] laB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx?df sd hf]vLd /x]sf] wf/0f Joj:yfkgsf] 

/x]sf]5 . hf]lvd Go"lgs/0f ug{ aLdf ;d]t ul/Psf] 5 . aLdfsf] ljj/0f lgDg adf]lhd /x]sf 5 M 

qm= 

;+= 
aLdf kf]ln;Lsf] gfd aLdf ul/Psf] ldlt 

aLdf sfod /xg] 

calw 
aLdf ul/Psf] sDkgL aLdfÍ /sd -?=_ 

aLdf lk|ldod 

/sd -?=_ 

!= ;DklQ aLdf !$ cS6f]a/ @)@$ !# cS6f]a/ @)@% 

PgPnhL OG:of]/]G; s+ ln= 

%!,^#,^^,*##=$# !!,)*,^%(=%( 

@= d]lzg/L a|]s8fpg aLdf !$ cS6f]a/ @)@$ !# cS6f]a/ @)@% !^,&!,@%,%)) !^,((,^(^=#$ 

#= cfDbfgLdf gf]S;fgL aLdf !$ cS6f]a/ @)@$ !# cS6f]a/ @)@% !&,%@,&*,!!^=&( *,%!,^(^=#* 

 

lwtf]kq d'No kl/jt{g ;DaGwL hf]lvd  

?=!))÷– k|lt z]o/sf b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ 

d"No ghgfpg] ePsf]n] z]o/ d"Nodf x'g;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 .  

 

af9Ln] s'g} Iflt k'/\ofPsf]÷gk'/\ofPsf] ;DaGwdf 

@)*! cflZjg dlxgfdf uPsf] af9Ln] cfof]hgfsf] ;+rfngdf s'g} c;/ gk/]sf] . 

 

b_ lwtf]kq afF8kmfF6 ;DAfGwL Joj:yfM  

 sDkgLn] ;fj{hlgs ?kdf cfˆgf] z]o/wgLx?df xsk|b cfwf/df vl/b cfJxfg u/]sf] z]o/ laqmL aGb eP kZrft “lwtf]kq 

lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$” n] lgwf{l/t u/]sf] ;do leq z]o/x?sf] afF8kmfF8 u/L ;f]sf] ;"rgf /fli6«o b}lgs 

klqsfdf k|sflzt ul/g]5 . lgisfzg ul/Psf] xsk|b z]o/ k"0f{ ?kdf laqmL gePdf, lwtf]kq btf{ tyf lgisfzg lgodfjnL, 

@)&#, tyf lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ df /x]sf] Joj:yf cg'?k afFsL /x]sf] z]o/x? lgisfzg tyf 

laqmL k|jGws dfkm{t af]8{nfO{ hfgsf/L u/fO{ lnnfd a9fa9df laqmL ul/g] 5 . 

 

lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# sf] bkmf @! df /x]sf] Joj:yf adf]lhd lnnfd a9fa9 ug{' kg]{ M 

-!_ xsk|b z]o/ laqmLsf] nflu v'nf ul/Psf] cjlwleq ;Dk"0f{ z]o/ laqmL x'g g;sL afFsL /xg uPdf To;/L afFsL /x]sf] 

z]o/ ;DalGwt ;+ul7t ;+:yfn] afF8kmfF8 ePsf] ;ft lbg leq lnnfd a9fa9sf nflu ;fj{hlgs ?kdf ;"rgf k|sfzg 

ug{' kg{]5 . 

-@_ pklgod -!_ adf]lhd lnnfd a9fa9sf] ;"rgf lbFbf af]nsaf]nsf nflu a9Ldf kGw| lbgsf] ;"rgf k|sflzt ug'{ kg]{5 . 

-#_ pklgod -@_ adf]lhd af]nsaf]nsf] calw ;dfKt ePsf] ;ft sfo{ lbgleq lnnfd a9fa9 u/L afF8kmfF8 ug'{ kg]{5 . 

-$_ pklgod -#_ adf]lhd afF8kmfF8 ePsf] ;ft sfo{ lbg leq ;DalGwt nufgLstf{nfO{ afF8kmfF6kq ;lxt /sd lkmtf{ 

e"QmfgL ul/;Sg' kg]{5 . 

-%_ pklgod -#_ adf]lhd lnnfd a9fa9df ;a} z]o/ laqmL gePdf af]8{nfO{ hfgsf/L u/fO{ pklgod -$_ adf]lhd lkmtf{ 

e"QmfgL ;DkGg ePsf] ;ft lbg leq k'gM lnnfd a9fa9sf] ;"rgf k|sfzg ug'{ kg]{5 . 

 

lwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$ sf] bkmf !% df /x]sf] Joj:yf adf]lhd xsk|b z]o/ lnnfd a9fa9 ug]{ 

k|lqmofM 

-!_ xsk|b z]o/ v'nf cjlwdf ;Dk"0f{ z]o/ laqmL geO{ afFsL /xg uPdf To;/L afFsL /x]sf] z]o/x¿ lgisfzg tyf laqmL 

k|jGws dfkm{t af]8{ nfO{ hfgsf/L u/fO{ lnnfd a9fa9df laqmL ug{' kg]{5 . 

-@_ pkbkmf -!_ adf]lhd laqmL ubf{ vl/b ug{ rfxg] nufgLstf{ ;a}nfO{ ;dfg cj;/ k|bfg ug{' kg]{5 . 

-#_ pkbkmf -!_ adf]lhd lnnfd k|lqmof ubf{ b]xfosf cj:yfx¿ k"/f ug{' kg]{ 5 M– 

-s_ ;a} ;d"xsf] -;+:yfks, ;j{;fwf/0f / cGo_ lnnfd k|lqmof Ps} k6s ug{' kg]{, 

-v_ clÍt d"Nodf a9fj9 ug{' kg]{, 

-u_ xsk|b z]o/ lnnfd a9fa9af6 laqmL ug]{ ;DaGwL ;"rgf laqmL v'nf x'g' eGbf sDtLdf ;ft lbg cufl8 s'g} b'O{j6f 

/fli6«o :t/sf] klqsfdf k|sfzg ug{' kg]{, 

-3_ v08 -u_ adf]lhd k|sflzt ;"rgfsf] ;+lIfKt ljj/0f -laqmL ug{ nfluPsf] z]o/ ;+Vof, Go"gtd d"No, sDkgLsf] gfd 

/ lj:t[t ljj/0f k|sfzg ul/Psf] klqsfsf] gfd tyf k|sflzt ldlt_ ;dfj]z ePsf] ;"rgf b]xfo adf]lhd k|sfzg 

ug{' kg]{ M– 

!= laqmL v'nf x'g'eGbf tLg lbg cufl8 M sDtLdf b'O{j6f k|d'v cgnfO{g klqsfdf, 

@= laqmL v'nf x'g'eGbf b'O{ lbg cufl8 M sDtLdf b'O{j6f k|d'v PkmPd /]l8ofdf, 

#= laqmL v'nf x'g'eGbf Ps lbg cufl8 M sDtLdf b'O{j6f k|d'v /fli6«o cfly{s klqsfdf, 

-ª_ v08 -3_ adf]lhd k|sflzt ;"rgf lgisfzg tyf laqmL k|aGws / ;DalGwt sDkgLsf] j]j;fO6df /fVg' kg]{, 
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-r_ lnnfd a9fa9sf] b/vf:t lng] cjlw sDtLdf ;ft sfo{ lbg /fVg' kg]{, 

-5_ lnnfd a9fa9 ubf{ lnnfd ;DaGwL ;fdfGo l;4fGt cg'z/0f ug{' kg]{, 

-h_ lnnfd a9fa9 ubf{ ;a} z]o/ vl/bsf nflu b/vf:t gk/] klg lgj]bg k/]sf] z]o/ ;DalGwt lgj]bsnfO{ afF8kmfF8 

ug{' kg]{ / afFsL z]o/ k'gM lnnfd a9fa9 ug{' kg]{, 

-em_ lnnfd a9fa9df z]o/ vl/bsf nflu b/vf:t lbg] cfj]bsn] lkmtf{ e'QmfgL kfpg] /sd lkmtf{ ug]{ sfo{ tLg lbg 

leq z'? ug'{ kg]{, 

-`_ lnnfd a9fa9 ul/Psf z]o/sf ;DaGwdf lj:t[t ljj/0f ;lxt pQm lnnfdaf6 k|fKt x'g] /sd dWo] af]8{df lwtf]kq 

btf{ ubf{ pNn]lvt /sd eGbf a9L ePsf] /sdsf] lgodfjnLsf] Joj:yf adf]lhd yk btf{ z'Ns ;ft sfo{ lbg leq 

a'emfpg' kg]{ . 

 

 

w_ ;+ul7t ;+:yfsf] k|aGwkq lgodfjnL, kl5Nnf] jif{sf] n]vf k/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fa, n]vf k/LIf0f 

k|ltj]bg lg/LIf0f ug{ kfOg] ;do / :yfg M 

sDkgLsf] /lhi68{ sfof{no dxf/fhu+h, sf7df08f} tyf lwtf]kq lgisfzg tyf ljqmL k|aGws l;4fy{ Soflk6n lnld6]8, 

gf/fo0frf}/, gS;fn, sf7df08f}df sfof{no ;do leq ;Dks{ /flv sDkgLsf] k|jGwkq lgodfjnL, kl5Nnf] aif{sf] n]vfk/LIf0f 

ePsf] jf;nft, gfkmf gf]S;fg lx;fj tyf n]vfk/LIf0f k|ltj]bg lg/LIf0f ug{ kfO{g] 5 . 

 

g_ lgisfzg x'g] lwtf]kq k|Tofe"lt u/]sf] eP ;f] sf] ljj/0f M  

lgisfzg ul/g] xsk|b z]o/sf] nflu s'g} k|Tofe'lt ul/Psf] 5}g . 

 

k_ z]o/ ;"rLs/0f u/fpg] ;DaGwL Joj:yf M 

o; ljj/0f dfkm{t lgisf;g ul/g] xsk|b z]o/ ælwtf]kq lgisf;g tyf afF8kmfF6 lgb]{lzsf, @)&$Æ sf] bkmf ^ df pNn]v 

eP cg';f/ g]kfn lwtf]kq af]8{af6 lwtf]kq lgisf;gsf] nflu :jLs[t ePsf] & -;ft_ sfo{ lbgleq lwtf]kq ;"lrs/0f tyf 

cef}ltsLs/0fsf nflu g]kfn :6s PS;r]Gh ln= tyf l;l8P; P08 lSnol/Ë ln= df lgj]bg lbOg]5 . 

 

km_ ;+ul7t ;+:yfsf] sf/f]jf/df c;/ kg]{ s'g} ljjfb÷d'2f dfldnf eP ;f] sf] ljj/0f M 

sDkgLsf] sf/f]jf/df c;/ kg]{ s'g} ljjfb÷d'2f dfldnf gePsf] .  
 

a_ lwtf]kq vl/b ug{ rfxg] cfj]bsn] kfngf ug{'kg{] d'Vo s'/fx? M 

s_ hf/L ul/g] xsk|b z]o/ vl/bsf nflu o; lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlt eGbf cl3Nnf] 

lbg ;Dd sfod z]o/wgLx?n] cfˆgf] gfddf sfod z]o/sf] !M! sf] cg'kftdf -ljBdfg ! lsQf z]o/ a/fa/ gofF ! 

lsQf z]o/sf] b/n]_ z]o/ vl/bsf nflu b/vf:t lbg ;Sg]5g\ .  

v_ k|To]s z]o/wgLn] z]o/sf] xsk|b lgisfzgsf nflu b/vf:t lb+bf sDkgLåf/f tf]lsPsf] lglb{i6 9fFrfdf cfˆgf] z]o/wgL 

gDa/, xfn sfod /x]sf] z]o/ ;+Vof, z]o/ k|df0fkq gDa/-x?_÷lxtu|fxL vftf gDa/, cfkm"n] vl/b ug{ kfpg] cyjf 

dfu]sf] xsk|b z]o/ ;+Vof / ;f] a/fa/sf] /sd ;d]t v'nfO{ l/tk"j{s tf]lsP adf]lhdsf] 9fFrfdf cfj]bg lbg'kg]{5 .  

u_ b/vf:t kmf/fddf c+u|]hL tyf g]kfnL b'a} efiffdf k"0f{ ?kn] eg'[{ kg]{5 . 

3_ b/vf:t;fy k|lt z]o/ ?=!))÷– sf] b/n] cfkm"n] xsk|b cfwf/df vl/b ug{ kfpg] z]o/ ;+VofnfO{ u'0fg ubf{ x'g cfpg] 

a/fa/sf] Psd'i7 gub /sd jf ;f] a/fa/sf] /sd a}+sdf hDdf u/]sf] ef}r/ jf 8«fˆ6 ;+nUg ePsf] x'g'kg]{5 . ef}r/ jf 

a}+s 8«fˆ6 dfkm{t \ /sd hDdf ubf{ ef }r/ jf 8«fˆ6 gDa/ z]o/ cfj]bg kmf/ddf clgjfo{ ?kdf v'nfpg'kg]{5 . 

ª_ o; xsk|b z]o/ lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlt eGbf cl3Nnf] lbg ;Dd sfod 

z]o/wgLx?n] dfq o; xsk|b lgisfzgdf b/vf:t lbg ;Sg]5g\ . z]o/wgL btf{ k'l:tsf aGb eP kZrft\ z]o/ vl/b 

ug]{ z]o/wgLx? o; xsk|b lgisfzgsf nflu cfj]bg lbg of]Uo x'g] 5}gg\ .  

r_ z]o/wgLx?n] tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t lbg'kg]{5 . olb s'g} z]o/wgLaf6 tf]lsPsf] ;do÷cjlw 

leq z]o/sf nflu b/vf:t k|fKt x'g gcfPdf To:tf] b/vf:tnfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g . 

5_ æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df pNn]v ul/P adf]lhd tf]lsPsf] Dofbleq b/vf:t glbg] 

tyf b/vf:t lbP klg dfu ul/P adf]lhd tf]lsPsf] /sd ga'emfpg] z]o/wgLx?nfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g 

/ ;f]df s;}sf] s'g} klg k|sf/sf] bfaL lj/f]w nfUg]5}g . 

h_ o; xsk|b z]o/ lgisfzgsf] ;dodf s'g} ljjfb ePdf jf pmh'/L k/]df ;f] sf] lgjf/0fsf nflu sDkgLsf] ;~rfns 

;ldltsf] lg0f{o g} clGtd x'g]5 . 

´_ lxtu|fxL vftf gePsf] cj:yfdf lxtu|fxL vftf g+= dfu ul/ xsk|b z]o/ afF8kmfF8 eO{ sfod afF8kmfF8df k/]sf] z]o/ 

lsQf hDdf ul/g]5 .  

`_ cfj]bg lb+bf Ps} z]o/wgLsf] ef}lts tyf cef}lts -l8Dof6_ ?kdf /x]sf] z]o/ cg';f/ xsk|b z]o/ ebf{ z]o/ ef}lts 

tyf cef}lts -l8Dof6_ h'g ?kdf sfod /x]sf] ePtfklg Pp6} dfq cfj]bg dfkm{t b/vf:t lbg] Joj:yf /x]sf]n] ;f]xL 

cg';f/ cfj]bg kmf/d eg'{kg]{ . 
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6_ ?=% nfv ;Dd /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] :j]lR5s ?kdf / ?= % nfv eGbf a9L /sd a/fa/sf] cfj]bg 

ug]{ b/vf:tjfnfn] clgjfo{ ?kdf Kofg (PAN No.) gDa/ b/vf:t kmf/ddf v'nfpg' kg]{5 . 

 

e_ cfˆgf] xs cGo JolQmnfO{ x:tfGt/0f ug]{ u/L dgf]gog u/]sf] cj:yfdf kfnfgf ug'{kg]{ s'/fx? M 

;fljssf] z]o/jfnfn] b]xfosf] cj:yfdf cGo s'g} JolQmn] v/Lb ug{ kfpg] u/L xsk|b z]o/ laqmL v'Nnf ePsf] cjlwleq 

lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# sf] cg';"rL–!! sf] 9fFrfdf ;DalGwt sDkgLsf] z]o/ /lhi6«f/ sfof{no, l;4fy{ 

Soflk6n lnld6]8, gS;fn, sf7df08f}df lgj]bg lbO{ dgf]gog ug{ ;Sg]5 M–  

-s_ xsk|b z]o/ v/Lb ug]{ xs cGo s'g} JolQmnfO{ x:tfGt/0f ug]{ ;DaGwL Joj:yf ;DalGwt ;+ul7t ;+:yfsf] k|aGwkq jf 

lgodfjnLdf Joj:yf ePsf],  

-v_ dgf]gog e} z]o/sf] nflu cfj]bg ubf{ lwtf]kq ahf/sf] sf/f]af/ OsfO{ cg';f/ x'g] Joj:yf lgod !& sf] pklgod -$_ 

adf]lhd k|sflzt ljj/0fdf Joj:yf ul/Psf],  

-u_ ;+ul7t ;+:yfsf] k|aGwkq, lgodfjnL jf ;DalGwt lgods lgsfon] z]o/sf] :jfldTj ;+Vofsf] ;Ldf tf]s]sf]df To:tf] 

l;df leq /x]sf],  

-3_ ;+ul7t ;+:yfsf] k|aGwkq / lgodfjnLsf] Joj:yf cg';f/ :jfldTj tyf ;~rfns ;ldlt ;d"xs[t ul/Psf] ePdf ;f]xL 

;d"xleq /xg] u/L dfq dgf]gog ul/Psf],  

-ª_ dgf]gog ul/g] JolQm k|rlnt sfg"g adf]lhd sfnf] ;"rLdf g/x]sf],  

-r_ dgf]gog ul/g] JolQm k|rlnt sfg"g adf]lhd To:tf] ;+:yfsf] z]o/ v/Lb ug{ cof]Uo gePsf] .  

-5_ dgf]gog ubf{ Ps JolQmnfO{ dfq dgf]gog ug{' kg{]5 .  

-h_ dgf]gogsf nflu lgj]bg lbFbf lgj]bgsf ;fy x:tfGt/0f u/L lnOg] lwtf]kqsf] r'Qmf /sdsf] Ps k|ltzt /sdn] x'g 

cfpg] /sd dgf]gog ul/lbg] z]o/wgL -z]o/jfnf_ n] a'emfPsf] z'Ns ;d]t ;dfj]z ug'{ kg]{5 .  

-em_ z]o/jfnfn] cfkm\gf] xssf] xsk|b z]o/ laqmLsf] nflu pklgod -!_ adf]lhd cGo JolQmnfO{ dgf]gog u/]df To:tf] 

z]o/jfnfn] ;f]xL ;+ul7t ;+:yfsf] c? z]o/jfnfsf] xsk|b z]o/ v/Lb ug{ kfpg] 5}g .  

-`_ lwtf]kq ahf/n] af]8{sf] :jLs[lt lnO{ lwtf]kq ahf/ dfkm{t xs x:tfGt/0f ;DaGwL Joj:yf u/]df ;f]xL adf]lhd xs 

x:tfGt/0f x'g ;Sg]5 .  

 

d_ ;+ul7t ;+:yfsf] n]vfkl/Ifs, sDkgL ;lrj, ljlQo ljj/0f k|If]k0f ug]{ ljz]if1, k|If]lkt ljj/0fsf] k|If]k0f÷cg'dfgsf] cfwf/ 

tyf tl/sf af/] k'g/fjnf]sg u/L ;Gt'i6 ePsf] /fo JoQm ug]{ ljz]if1, æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf 

ljj/0fx?Æ tof/ ug]{ ljz]if1 tyf lgisfzg tyf laqmL k|aGwssf] gfd 7]ufgf pNn]v ug'{kg]{ M 

s_ sDkgLsf] n]vfk/LIfsdf rf6{8 Psfp06]06;\ ;+:yf lh kf}8\ofn P08 P;f]l;o6;, sf7df08f} /x]sf 5g .  

v sDkgLsf] sDkgL ;lrjdf >L 6+s k|;fb /]UdL /xg'ePsf] 5 .  

u_ sDkgLsf] ljQLo ljj/0f k|If]k0f ljut aif{sf] sf/f]jf/sf] cfwf/df sDkgL cfkm}n] tof/ u/]sf] xf] . pQm k|If]lkt ljQLo 

ljj/0fx? oyfy{ k/s ePsf] Joxf]/f Aoa;flos ;+:yf >L rf6{8 Psfp06]06;\ ;+:yf lh kf}8\ofn P08 P;f]l;o6; sf7df08f}n] 

k|dfl0ft u/]sf] 5 .    

3_ of] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ Aoa;flos ;+:yf l;4fy{ Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, 

sf7df08f}+n] tof/ u/]sf] xf] . 

ª_ o; xsk|b z]o/ lgisfzgsf nflu lwtf]kq lgisfzg tyf ljqmL k|aGwsdf >L g]kfn lwtf]kq af]8{af6 lgisfzg tyf laqmL 

k|aGwssf] k|df0fkq k|fKt lwtf]kq Joj;foL l;4fy{ Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f}+ /x]sf] 5 .   

 

o_ xsk|b z]o/ hf/L ug'{sf] p2]Zo M 

!= xsk|b z]o/ hf/L ug'{sf] p2]Zo tyf of]hgf M 

s_ o; sDkgLn] cfk\mgf] hf/L k"+hL ?=#,&),@%,%*,$$%÷–  x'g] u/L cfkm\gf] k|aGwkq tyf lgodfjnLdf Joj:yf ul/Psf] / ;f]xL 

cg';f/ k"+hL a[l4 ug{ z]o/wgLx?nfO{ xsk|b z]o/ hf/L  u/LPsf] .  

v_ sDkgLsf] ljif]z ;fwf/0f ;efaf6 kfl/t eP adf]lhd r'Qmf k'FhLdf ! z]o/ j/fj/ ! z]o/ -!M!_ sf] cg'kftdf xsk|b z]o/ 

lgisfzg u/L sDkgLnfO{ cfjZos kg]{ k'FhL ;+sng ug]{ . 

u_ o; sDkgLn] b]xfo adf]lhdsf] k|of]hgsf nflu xsk|b z]o/ lgisfzg ug{] .  

qm=;+= ljj/0f /sd ?=df 

!= ;d[l4 OghL{ ln= 4f/f k|j{lb{t aemfË dflyNnf] ;]tL hnljB't cfof]hgf 

-@!^ d]ufjf6_df nufgL  
1,818,779,222.50 

@= ªfbL u|'k kfj/ lnld6]8af6 k|al4t cfof]hgfsf] dd{t tyf ;+ef/  32,500,000.00 
hDdf 1,851,279,222.50  
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ªfbL u|'k kfj/ lnld6]8af6 k|al4t cfof]hgfsf] dd{t tyf ;+ef/df vr{ ;DaGwL lj:t[t ljj/0f lgDg adf]lhd /x]sf] 5M 

qm=;+= ljj/0f /sd ?=df 

!= ;fdfGo j:t'x?sf] dd{t tyf ;+ef/df vr{  3,277,000.00 
@= l;len sfo{sf] dd{t tyf ;+ef/df vr{  29,223,000.00 

hDdf 32,500,000.00 
 

@= xsk|b z]o/sf] cg'kftnfO{ plrt dfGg ;lsg] cfwf/x? M   

o; æxsk|b z]o/ lgisfzg ;DjGwL Joj:yf tyf ljj/0fÆ jdf]lhd hf/L x'g] xsk|b z]o/sf] cg'kftnfO{ plrt dfGg] 

lgDgfg';f/ cfwf/x? /x]sf 5g M  

s_ ljutdf o; sDkgLn] xfl;n u/]sf] cfly{s j[l4b/nfO{ sfod /fVg, ;+:yfnfO{ ljQLo lx;fjn] dhj't /flv /fVg / b]zsf] 

cfly{s ljsf;df dxTjk"0f{ k|efj kfg]{ xfO8«f]kfj/ kl/of]hgfx?df nufgL ug{ ;Sg] u/L kF"hL j[l4 ug'{kg]{ cj:yf /x]sf] .  

v_ sDkgLn] cfkm\gf] k"FhL j[l4 u/L a9\b} uO/x]sf] k|lt:kwf{df ;d]tnfO{ Wofgdf /flv sDkgLsf] l:yltnfO{ cem dha'b  

agfpg .  

Uf_ ;f] cg';f/ sDkgLsf] r'Qmf k'+hL xfnnfO{ ?=#,&),@%,%*,$$%÷– k'¥ofpgsf] nflu xfn sfod r'Qmf k'+hLsf] !M! cg'kftdf 

xsk|b z]o/ hf/L ug'{ kg]{ cj:yf /x]sf] . 

3_ sDkgLn] z]o/wgLx?nfO{ nufgLdf ;do ;fk]If ?kdf plrt k|ltkmn k|bfg ub}{ cfPsf], pQm k|ltkmn k'+hLsf] pkof]usf] 

lx;fjn] cf}lrTok"0f{ /x]sf]n] !M! sf] cg'kftnfO{ plrt dfGg ;lsg] cj:yf /x]sf] . 

 

#= lgisfzg af6 k|fKt x'g] s'n /sd ;DaGwdf ljQLo ¿kdf :ki6 v'n]sf] pkof]u of]hgf ;lxtsf] ljj/0f 

o; sDkgLn] b]xfo adf]lhdsf] k|of]hgsf nflu xsk|b z]o/ lgisfzg ug{] .   

qm=;+= ljj/0f /sd ?=df 

!= ;d[l4 OghL{ ln= 4f/f k|j{lb{t aemfË dflyNnf] ;]tL hnljB't cfof]hgf  

-@!^ d]ufjf6_ df nufgL  
1,818,779,222.50 

@= ªfbL u|'k kfj/ lnld6]8af6 k|al4t cfof]hgfsf] dd{t tyf ;+ef/  32,500,000.00 
hDdf    1,851,279,222.50  

 

sDkgLn] xsk|b z]o/ lgisfzgaf6 k|fKt x'g] /sd cfof]hgfsf] dd{t tyf ;+ef/df / >L ;d[b\bL OghL{ ln=df nufgL 

ug'{sf] cf}lrToM 

l;p/L vf]nf hnljB't cfof]hgfsf] ljB't pTkfbg cg'dlt kq #% jif{sf] /x]sf] 5 . o;kl5 of] cfof]hgf :jtM g]kfn 

;/sf/nfO{ x:tfGt/0f eP/ hfg] x'Fbf sDkgLsf z]o/wgLx?nfO{ lgoldt ?kdf nfef+z pknJw u/fpg' kg]{ sDkgLsf] 

bfloTj xf] . o;sf nflu sDkgLn] gofF cfof]hgfx?df nufgL a9fpFb} hfg' kg]{ cfjZostf /x]sf x'Fbf o; k|sf/sf] 

Joj;flos gLlt ckgfpg sDkgLn] o; lgisfzgaf6 k|fKt x'g] /sd >L ;d[l4 OghL{ ln=4f/f k|j{lb{t aemfË dflyNnf] 

;]tL hnljB't cfof]hgf -@!^ d]ufjf6_df nufgL ug{ nfluPsf] xf] .  

;fy}, cfof]hgfsf] dd{t tyf ;+ef/ ug{ cfjZotf ePsf] . xsk|b z]o/ lgisfzgaf6 k|fKt /sd cfof]hgfsf] dd{t tyf ;+ef/ 

kZrft\ cfof]hgfsf] ljB't pTkfbg Ifdtf a[l4 eO{ sDkgLsf] cfDbfgLdf klg k|ToIf c;/ kg{] x'Fbf xsk|b z]o/ lgisfzgaf6 

k|fKt /sd cfof]hgfsf] dd{t tyf ;+ef/df k|of]u ug{ nfluPsf] xf] .  

dd{t tyf ;+ef/ k'j{ cfof]hgfsf] ;+rfngaf6 cfDbfgL cf=a=@)*)÷)*! df ?=121,221,886÷– /x]sf] 5 tyf dd{t tyf 

;+ef/ kZrft\ cfof]hgfsf] ;+rfngaf6 cfDbfgL cf=a=@)*!÷)*@ df ?=166,514,211÷– x'g] k|If]k0f ul/Psf] 5 . 

pQm lgisfzgaf6 k|fKt x'g] /sd >L ;d[b\bL OghL{ ln=df nufgLsf] nfuL pkof]u ug]{ / eljiodf nufgLstf{nfO{ plrt k|ltkmn 

k|bfg ug]{ . pQm cfof]hgf ;DalGw ;+lIfKt kl/ro tyf k|ult ljj/0fM  

 

aemfË dflyNnf] ;]tL hnljB't cfof]hgfsf] ;+lIfKt kl/ro  

cfof]hgfsf] k|j4{s sDkgLM ;d[l4 OghL{ lnld6]8 

cfof]hgfsf] gfd M aemfË dflyNnf] ;]tL hnljB't cfof]hgf 

cfof]hgf :yn M aemfË lhNnfsf] ;fOkfn ufpFkflnsf 

cfof]hgfsf] Ifdtf M @!^ d]ufjf6 

cfof]hgfsf] s'n nfut ?=$$ ca{ %! s/f]8  

cfof]hgfsf] nfut k|lt d]ufjf6 ?=@) s/f]8 ^) nfv  

o; cfof]hgfsf] x]8jS;{, x]8/]; 6g]n, cl86, ;h{ zfˆ6, ljB'tu[x cflb;Dd k'Ugsf] nflu @% ls=ld= ;8s lgdf{0f ug{' kg]{5 . 

()( ju{ ls=ld= hnfwf/ If]q /x]sf] o; cfof]hgfsf] ;an kIf eg]sf] gbLdf x'g] kfgLsf] axfj xf] . of] cfof]hgf lklsË /g 
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ckm l/e/ (PROR Scheme) df cfwfl/t 5 / o;sf] lklsË cfj/ $=% 306f /x]sf] 5 . ;fOkfn lxdfndf kg]{ lxpF kfgLsf] 

d'Vo ;|f]t /x]sf] o; cfof]hgfn] jflif{s ?kdf !,@@(=^ uLufjf6 cfj/ ljB't pTkfbg ub{5 . 

o; cfof]hgfn] ;d'Gb| ;txaf6 @,&^! ld= sf] prfO{+df afFw !$ ld6/ cUnf] / $* ld6/ nfdf] afFw afFlw k|lt ;]s]G8 #$=! 3g 

ld6/sf b/n] ;]tL gbLsf] kfgLnfO{ afofF tkm{ /xg] O{G6]s dfkm{t afFweGbf s]xL tn cjl:yt &% ld6/ nDafO{ !% ld6/ rf}8fO{ 

/ ^=& ld6/ prfO{sf] @ j6f afn'jf lyu|fpg] kf]v/Ldf hDdf u/L kfgLnfO{ ;kmf agfOg]5 . kf]v/Lsf] pQm ;kmf kfgLnfO{ % ld= 

˟ % ld= ;fOhsf] Inverted D Shaped cfsf/sf] *,(^# ld6/ nfdf] ;'?Ë dfu{ x'Fb} ;h{ 6\ofª\s;Dd k'of{O{g]5 . ;h{ 

6\ofª\saf6 lgl:sPsf] kfgLnfO{ # ld= Jof;sf] %*) ld6/ nfdf] e'ldut k]g:6s / !,$*( ld6/ nfdf] # ld= Jof; tyf $=% 

ld ˟ $=% ld= ;fO{hsf] xf]l/h]G6n 6g]n dfkm{t ;]tL gbLsf] afofF lsgf/df ;d'Gb| ;txaf6 @,)!$=@ ld= sf] prfO{+df lgdf{0f 

ul/g] e"ldut ljB'tu[xdf &#%=^ ld6/sf] prfO{+af6 kfgL v;fnL $ j6f k]N6g 6jf{Ogaf6 ljB't pTkfbg ul/g] 5 . pQm 

pTkflbt hnljB't cfof]hgfsf] ljB'tu[x l:yt lgdf{0f ul/g] :jLrof8{ x'Fb} !@^ ls= ld= nfdf] !#@ s]= eL= 8an ;ls{6 -sfl8{gn 

sG8S6/_ sf] 6«fG;ld;g nfO{g dfkm{t g]= lj= k|f= sf] !#@ s]= eL= nDsL ;a :6]zg s}nfnLdf hf]l8g] 5 . 

of] cfof]hgfsf] s'n nfut $$ ca{ %! s/f]8 /x]sf] 5, h; cg';f/ cfof]hgfsf] nfut k|lt d]ufjf6 @) s/f]8 ^) nfv x'g 

cfpFb5 . pQm s'n nfutsf] &)Ü n] x'g cfpg] ?= #! ca{ !% s/f]8 /sd a}+s dfkm{t C0f k|jfx ug]{ u/L Joj:yf ul/Psf] 5 

. ;fy} s'n nfutsf] #)Ü n] x'g cfpg] ?= !# ca{ #% s/f]8 ;+:yfks z]o/wgLx?sf] tkm{af6 nufgL x'g]5 . ^ dlxgfsf] jiff{ofd 

/ ^ dlxgfsf] lxpFbsf] l;hg / $=% 306fsf] lklsË cfj/df 5'§f5'§} b/ /]6 sfod u/L g]kfn ljB't k|flws/0f;Fu ljB't vl/b–

laqmL ;Demf}tf u/]sf] o; cfof]hgfn] pTkfbgsf] klxnf] jif{ cfDbfgL ?= & ca{ ^& s/f]8 ^@ nfv cfDbfgL ug]{5 / To; kl5 

gjf}+ jif{;Dd jflif{s # k|ltztsf b/n] cfDbfgLdf j[l4 x'g]5 . o; cfof]hgfn] :yfgLo ;d'bfonfO{ pRr dxTj lbPsf]n] 

cfof]hgfsf] ;+:yfks z]o/df :yfgLojf;Lx?sf] /fd|f] nufgL /xg] 5 . ;fy} g]kfn ;/sf/sf] k|rlnt lgod / sfg'gsf] cwLgdf 

/xL ;j{;fwf/0fsf] nflu z]o/ hf/L ul/g] 5 .  

    cfof]hgfsf] xfn;Ddsf] k|ult ljj/0f 

• ;e]{If0f cg'dlt kq k|fKt ;DalGw ;Dk"0f{ sfo{ ;DkGg eO{;s]sf] . 

• ljB't sg]S;g Plu|d]G6 (Connection Agreement) ;DalGw ;Dk"0f{ sfo{ ePsf] . 

• jftfj/0fLo k|efj d'Nofª\sg (EIA) sf] sfo{ k|lqmofdf /x]sf] . 

• ljB't vl/b ljqmL ;Demf}tf ;DalGw sfo{ ;DkGg ePsf] . 

• ljB't pTkfbg cg'dtL kq (Generation License) k|lqmofdf /x]sf] . 

• cfof]hgf lgdf{0fsf nflu a}+sx?;Fu ljQLo Joj:yfkg (Financial Closure) sf nflu k|lqmofdf /x]sf] . 

• cfof]hgf lgdf{0fsf] nflu ;Dk"0f{ l8hfOg, gS;f tyf k|ltj]bgx? tof/ eO;s]sf] . 

• cfof]hgfsf] xfn;Dd k"j{ lgdf0f{ sfo{ (Pre construction activity) cg'dflgt &% k|ltzt ;DkGg ePsf] / hDdf lgdf0f{ 

sfo{sf] * k|ltzt ;DkGg ePsf] 5 .   

 

/_ xsk|b z]o/ laqmL v'Nnf cjlw M 

xsk|b z]o/sf] nflu b/vf:t lng] sfo{ slDtdf @! -PSsfO{;_ lbgsf nflu v'Nnf /flvg]5 . ;f] ;dofjlw leq ;Dk"0f{ xsk|b 

z]o/sf] nflu cfj]bg gk/]df ælwtf]kq btf{ tyf lgisf;g lgodfjnL,@)&#Æ sf] lgod !* adf]lhd g]kfn lwtf]kq af]8{nfO{ 

clu|d hfgsf/L lbO{ ;+ul7t ;+:yfn] ;"rgf k|sfzg u/L cfj]bg v'Nnf ePsf] ldltn] a9Ldf yk !% -kGw|_ lbg;Ddsf nflu 

lwtf]kqsf] b/vf:t v'Nnf /fVg ;lsg]5 . 

 

n_ xsk|b z]o/ v/Lbsf nflu b/vf:t kfOg], /sd hDdf ug]{ / cfj]bg a'emfpg] :yfgx?sf ;fy} xsk|b z]o/ v/Lbsf] nflu 

tof/ ul/Psf] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ k|fKt ug{ jf x]g{ ;Sg] :yfgx? M 
 

!= >L l;4fy{ Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f} . 

@= >L l;4fy{ a}+s lnld6]8, zfvf sfof{nox?, lj/f6gu/, lj/u~h, gf/fo0f3f6, kf]v/f, a'6jn, g]kfnu~h, wgu9L / 

;'v]{t .  

#= >L g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ cf:jf (ASBA) ;]jfdf ;xefuL a}s tyf ljQLo ;+:yfx?af6 l; cf:jf 

(CASBA) k|0ffnL dfkm{t ;d]t cfj]bg lbg ;lsg]5 tyf l;l8P; P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;km\6j]o/ 

æd]/f] z]o/Æ cgnfOg k|of]u u/L l;cf:jf (CASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .   

 

pk/]fQm :yfgx?sf] cnfjf cGo dfWod dfkm{t b/vf:t lbg rfxg] ;fljs z]o/wgLx?n] xsk|b z]o/sf] laqmL aGb x'g' eGbf 

cl3sf] ldltdf l;4fy{ Soflk6n lnld6]8sf] gfddf lvlrPsf] Psfp06k]oL 8«fˆ6 ;fy xsk|b z]o/ vl/bsf nflu b/vf:t 

kmf/d l;w} x'nfs jf s'l/o/åf/f l;4fy{ Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f}+df k7fpg ;lsg]5 . xsk|b 

z]o/sf] laqmL aGb ePsf] & -;ft_ lbg kl5 k|fKt 8«fˆ6 / b/vf:t kmf/dnfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g . 
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 b/vf:t kmf/dsf] xsdf lgisfzgstf{ sDkgL tyf lgisfzg tyf ljqmL k|aGwssf] j]e;fO6af6 ;d]t 8fpgnf]8 u/L e/]/ 

a'emfpg ;lsg]5 . z]o/wgLx?n] cfkm\gf] xs ;DjlGw ljj/0f lgisfzgstf{ sDkgL >L ªfbL u|'k kfj/ lnld6]8sf] j]e;fO6 

www.ngpl.com.np jf lwtf]kq lgisfzg tyf ljqmL k|aGws >L l;4fy{ Soflk6n lnld6]8sf] j]e;fO6 

www.siddharthacapital.com dfkm{t x]g{ ;Sg]5g\ .  

 

;fy} æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ nufgLstf{n] ;xh ?kdf x]g{ ;Sg] / pgLx?nfO{ ;"lrt lg0f{o 

df k'Ug ;xh ug]{ p2]Zon] To:tf ljj/0fx? l;4fy{ Soflk6n lnld6]8 tyf ªfbL u'|k kfj/ lnld6]8sf] j]j;fO6df laqmL aGb 

geP;Dd /flvg]5 . af]8{af6 :jLs[t ePsf] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ ;fj{hlgs lgisfzgsf] 

nflu k|sfzg ug'{ @ lbg cufl8 ;f] sf] Ps k|lt (Soft Copy) af]8{sf] j]e;fO6 www.sebon.gov.np df /fVg] k|of]hgsf] 

nflu pknAw u/fOg]5 .  

 

lgisfzg a}+s (Banker to the Issue_ sf] gfd tyf 7]ufgf 
 

o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ dfkm{t lgisflzt xsk|b z]o/x?sf] nflu lgisfzg a}+s 

(Bankers to the Issue) sf] ?kdf l;4fy{ a}+s lnld6]8, xflQ;f/, sf7df08f} -vftf gDa/ %%%)#^@&@!)_ nfO{ tf]lsPsf] 

5 . o; sDkgLsf] ;j{;fwf/0f z]o/wgLx?sf nflu xsk|b z]o/ lgisfzg tyf laqmL v'Nnfsf] ;"rgf k|sfzg ul/g] ldlt 

eGbf tLg lbg cuf8L g]kfn lwtf]kq af]8{nfO{ hfgsf/L u/fO{ cGo jfl0fHo a}+sx? tyf /fli6«o :t/sf] ljsf; a}+sx?nfO{ 

;d]t cfjZostf cg';f/ lgisfzg a}+s tf]Sg ;lsg]5 . 

 

j_ cfkm\gf] Joj;fo;Fu ;DjlGwt P]g, lgod, sDkgL P]g tyf cGo lgodg lgsfon] lbPsf] lgb]{zgx?sf] k"0f{ kfngf u/]sf] 

;DaGwdf pb3f]if0fM 

o; sDkgLn] cfkm"n] ug]{ Joj;fo;+u ;DjlGwt P]g, lgod, sDkgL P]g, @)^# tyf cGo lgodg lgsfon] lbPsf] lgb]{zgx?sf] 

k"0f{ ?kdf kfngf ul/Psf] 5 / ;f]xL bfo/f leq /xL cfˆgf] sf/f]jf/ ub}{ cfO/x]sf] pb3f]if0f sDkgL /x]sf] 5 . sDkgLn] 

cf=a=@)*)÷*! jflif{s ;fwf/0f ;ef ldlt @)*!÷)^÷!# ut] ;DkGg u/]sf] 5 . ;fy}, sDkgLn] sDkgL P]g adf]lhd 

sDkgL /lhi6«f/ sfof{nodf cf=a=)*)÷*! ;Ddsf] a'emfpg' kg{] ;Dk"0f{ ljj/0f a'emfO{ sDkgL /lhi6«f/ sfof{nosf] ldlt 

@)*!÷)&÷)! sf] k|fKt kqfg';f/ sDkgLsf] cf=a=)*)÷*! ;Ddsf] ljj/0fx? cBfjlws /x]sf] 5 . ;fy}, o; sDkgLsf 

;+rfnsx? sfnf] ;'rLdf g/x]sf] pb3f]if0f ul/Psf] 5 .  

 !_ qm]l86 /]l6Ë ;DaGwL ljj/0fM  

o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# df ePsf] Joj:yf 

adf]lhd sDkgLsf] O:o"c/ /]l6Ë u/fpg' kg]{ ePsf]n] æqm]l86 /]l6Ë lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf adf]lhd g]kfn 

lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf lso/ /]l6Ë; g]kfn lnld6]8n] "CARE-NP BB+(Is) [Double B Plus Issuer 

Rating]" /]l6Ë k|bfg u/]sf] 5 . CARE-NP BB+(Is) [Double Plus Issuer Rating] n] Issuers with this rating are 

considered to offer moderate risk of default regarding timely servicing of financial obligations, in Nepal 

hgfpFb5 . s]o/ /]l6Ë; g]kfn lnld6]8n] AAA b]lv D KjfOG6 /]l6Ë k|bfg ub{5 . h;df AAA /]l6Ë n] alnof cfwf/ hgfpF5 eg] 

D /]l6Ë n] sdhf]/ cfwf/x? hgfpF5 . /]l6Ë AA, A, BBB, BB, B / C df k|of]u ul/g] +(Plus)/ -(Minus) lrGxn] pQm ;d"xsf 

t'ngfTds l:yltnfO{ hgfpF5 . 

/]l6Ë k|bfg u/]sf] ldlt M h]7 !^, @)*! -d] @(, @)@$_,  

/]l6Ë axfn /xg] cjlw M h]7 @&, @)*@ -h'g (, @)@%_ . 

 

z_ kl5Nnf] # jif{sf] jflif{s clwstd, Go"gtd, clGtd ahf/ d"Nosf ;fy} sf/f]jf/ ePsf] ;+Vof ;DaGwL ljj/0f M 
 

ljut tLg cfly{s aif{df ePsf] sDkgLsf] z]o/ sf/f]jf/sf] ljj/0f M  

cfly{s aif{ 
clwstd z]o/ 

d"No -?_ 
Go'gtd z]o/ d"No -?_ 

clGtd ahf/ d"No  

-?_ 
z]o/ sf/f]af/ ;+Vof  

@)&*÷)&( 1397 268.8 297 20,172,353 
@)&(÷)*) 340 185.20 233.90 19,764,588 
@)*)÷)*! 365 185.80 341 29,897,081 

kl5Nnf] tLg dlxgfdf ePsf] sDkgLsf] z]o/ sf/f]jf/sf] ljj/0f M 

dlxgf 
clwstd z]o/ 

d"No -?_ 
Go'gtd z]o/ d"No -?_ 

clGtd ahf/ d"No  

-?_ 
z]o/ sf/f]af/ ;+Vof   

>fj0f @)*! 529 347 500.20 12,920,654 
efb« @)*! 530 421 445 6,743,617 

cflZjg @)*! 470 407 457 2,247,730 
Gff]6M sDkgLsf] cBfjlws ahf/ d'No g]kfn :6s PS;]Gh lnld6]8n] k|sflzt ug]{ ahf/ d'No ;"rLaf6 k|fKt ug{ ;lsg]5 .  
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if_ o; æxsk|b z]o/ lgisfzg ;DaGwL Joa:yf tyf ljj/0fx?Æ df pNn]v ePsf] ljj/0fx? tYo, k"0f{ 5g\, ;f] df s'g} km/s 

k/]df xfdL ;~rfnsx? k"0f{ ?kdf lhDd]jf/ x'g]5f}}+ egL ;lx 5fk ug]{ ;+rfnsx?sf] gfd tyf b:tvt . 

 

qm=; ;+rfnsx?sf] gfd kb b:tvt 

!= 8f= ef]u]Gb| s'df/ u'/fufO{  cWoIf  

@= >L /ljg ;'a]bL ;~rfns  

#= >LdtL l/nL u'?Ë ;~rfns  

$= >L ;'3+f;' t'n:ofg ;~rfns  

%= >LdtL nIdL zf]ef uf];fO{ :jtGq ;~rfns  
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-;_ lgisfzg tyf laqmL k|aGwssf] pb\3f]if0f M  

xfdLnfO{ ªfbL u|'k kfj/ lnld6]8 tyf o;sf ;+:yfks÷;~rfnsx?n] pknAw u/fPsf] ljj/0f tyf hfgsf/Lx?sf] cfwf/df 

To; ;+:yfsf] Joj:yfksLo, k|fljlws / cfly{s kIfsf] ljZn]if0ffTds cWoogaf6 xfdL ;Gt'i6 x'g'sf] ;fy} æxsk|b z]o/ 

lgisf;g ;DaGwL JoJf:yf tyf ljj/0fx?Æ df n]lvPsf cfly{s ljj/0fx? / cGo hfgsf/L tYout, k"0f{ / ;xL b]lvPsf]n] 

nufgLstf{x?nfO{ nufgL ;DaGwL lg0f{o lng d2t k'Ug] s'/f k|lt ljZj:t eO{ xfdLn] of] æxsk|b z]o/ lgisf;g ;DaGwL 

Aoa:yf tyf ljj/0fx?Æ :jLs[ltsf nflu g]kfn lwtf]kq af]8{df ælwtf]kq ;DaGwL P]g, @)^#Æ, ælwtf]kq btf{ tyf lgisf;g 

lgodfjnL,@)&#Æ / ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ cg'?ksf] of]Uotf k'u]sf] k|ltj4tfkq -8\o" 8]lnh]G; 

;l6{lkms]6_ k|:t't u/]sf 5f}+ . 

 
 


