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EN



AT ek

9a%

LR

3,5R09

4,R%3

I YT @IS

9%

300

330

340

39,04%

3,900

w],k59

%300

4,559

RA%z

4,339

3,3%%

9%,0%3

990,%¥ %

AECRAN

9¥9,9%¥5

Y%

9%

{55

%R¥

oY, ¥\o¥

L]3,5%%

GYE %O0¥

9,9¥9%%

Pl AT G& AR/ (FFTT)

1,319

%,3%Y¥

AN

99,450

R gfeEdl fafy gamT TR e

THIIUHFH & ATH

FX AT ATHT

1,319

%, 3%¥

R,

19,450

ATFT G

T AT FATRT /AT

1,319

3%

],

9,450

gfa R =T

ATIRAT 9T SR AT

0.99

0.cY

q.30

q.4%

TEAdE I S AT

0.Rg

0.R%

q.30

Q.9

bR faega ATwT A fearaer faama

fera=or

SR

e

gafa 3. e

#1.9. 050/59

AT, R059/8R

A1.4.
RozR/&R

q.F. R053/5Y¥

gq AR/ (FAHT)

1,391

%,3%Y

,0R

94,450

Other Comprehensive Income

%) qaSHT AET/ () e
TARENTHRRT g Rdees ¢

T IR (9raR) &0 Fair Value
RETTATE ATRT ATHT/ (ATRIT)

THTERRT HT

faelt g==er #1 dqare A/ g=rar fataeg

TR glaady fafy wanTeTe o= earae ARl

mifa IwifEd fauadT grEtaa aeR #Y

ATHT T &TAHT I afieed

§) ATHT &7 AATTAT O FETeheer T
TS

FVOCI SiEdl ITFUEES Ifaa HAHAT
RN

Tt T JUHROT /AT T AHA AFIraasedl
AR

reg-IWIR AT aNIcagsel I |1

IR 2feEdy Tty wamTeTe o= =g AreRTT

i IeifEd Tad T qeafad draHy T

R gt T AR /(Fear) feama arfear
s/ @) (Other Comprehensive
Income)

T FUHN GE AR/ (AET) T4 AR/ (
T feara arfeer g7 amRE/ (@) B
sire (Total Comprehensive Income)

1,319

% 3RY

],0%%

99,450

¥ O




AME-Yareeh! [qaxor

EERUI

ISR

e

TR €. FSRHT

.7, R050/59

AL, R059/5R

Ar.4.
R05R/&R

aMA. R053/5¥

FRITR SIS L TIE :

RIS

FHA ATHTIeh I

LERCE

£9%,000

R93,¥00

q,3%%,4¥0

CAEEERI)

4,000

TS FUAEEaTE YTl HUH! Al R

%93

0¥, %4

99%,449

ALER N LS

TR ¥ TR q9TA dedk a4 faaelr qgr
TR

AT YIET ATRTHT

qq

TR R

AT I IRRTAT

-R,%5R

=¥,y

-RR¥,¥09

-3RR,R3%

TAETAT STATTwh ThTHT

-RERR

-%5,33¥%

-900,090

-q4%, 939

HITT TR

_qy%3y\

-43,044

-5¥ 3

J]‘]‘]ycXO

Jar e AT

-394

-3090

—¥ Y59

FHAN @I ThHT

-3¥ 590

“4Y,03%

48312

EEEASE

T GBS M

-3R900

-933,09%

-9 9%

-R10,5%5

I

ATTFT TTRTAT

g FRGR Foaraqare W= g4 (A)

9,493

35,059

359,940

LY3INR

T PRIFRATE G J4TE :

FHA FHTaaEd THETTET

-9

_‘],300

-Y¥,300

-3,%00

LN NN

Faepl fashleme greq Tl

I T

o o N NN
Tl el Ul

T HITT fashiare ure AT

qTET ATRRTHT 9T

o ~ oo
GHI T IIRTHT THTSTHA

Ui T JTHIVEHT [hlane AT

o o
Heldch bFATHT Tl

S o

o o o o
Heldb bHFIEHT ATl [=hIdTd Fltde®

THITIUEHT AT

N NN o
THITUEHAT T fahiane qides

ZiRdl SUHEEE @ivE

gle=dl IUHRUTRT fashrare T A

TN FISH @R

A HUSH [ahlane gl AR

ford= ST @

=g R faseT 9T

HIYTH GXE

TUGH! fahrare ur AT

TUgH] T

FUgeh! faahT

¥9q




feTaT S

-9Y,900

-¥?9,940

-¥90 000

-%q¥,000

feTerr afedeEan

A RN

HITETE JTAT

TTST ATERETHT 9T

fa <ot ae AT

TS ATRTHT 9T

¥5,55Y%

\9‘1’:00

&%,R00

q0%,R%¥0

AT 9T

=7 (to be specified)

—,¥%%

-3,4%0

-¥ 3%Y,

-4 3%\

AT FRERATE S+ 98 9418 (B)

¥, %R

C¥334¥0

-¥03,3¥0

-%RO3&R

fafaa FRERaEE W€ YaTE

il g

graeare AR

JART TR

fora SfrsTepr “RRTAT

AR S SETE YT A=A

??K)OOO

AR SR A AHIAT

FATAIET R

ATATL FIART FHT AHIAT TR

qTq

faxia FREReTE s e g4t (C)

334,000

TR X TG IRIEHT T B /TG
(A+B+C)

IR¥

R LYY

-XR,0R0

9Y,000

TR FEATTHT NG TAT AIE AT

90,59

9¥,9R0

LERNN

39,499

T qAT TG SRTERAT (a0 &8 Jiead-eel

JATT

TR F~TAT TS qAT TS aR[a

9¥,9%0

¥3,%%9

R9,498

35,499

G 3 R SR fqaRr

EUEKISA

=% Hisard

Hepee G 0 fedifse

I Heard

1¥,9%0

LEALE

29,900

3,499

L




TR oA

(CSR)
Reorst

Actuarial
Reserves

050 HEW q w1 HiSETd

434,000

q,45Y

%

L%, R

TR ATHT AT/ AT

1,391

1,319

FYHT ATHT ATHRT
Other
Comprehensive
Income

¥. FVOCI =

SUFUEEE IFard HedHT

(Fair Value) gfadwes

am. Cash Flow Hedge
T WUeRT ATHRT AT

3 faefur fafvag #RER
1T T FFerar

g. FVOCI z#=rér
SIFIEEH Irac
#eH(Fair Value)
gfeaaaegs

3. fer vl a7
FHT FEAE T
L RIER]

F. G-I AT
TTfacae®e!l I ATIT

STTST HITHT EXAT=ARU

T T TS
EEATRT

JHT T ITHRIOTRT
TAHATETAT TAETAR!
AT

3




TAHATRT qI ¥
JIHI H fershrar
TR

FVTOCI #1 w9+
TeTeRT g
SUFEEST feeirsTer
TR

T R SMITgeHqT
TITATART

AR frShTeT™ AT

HEAT bl HIThES gIRT
IATETT / faarer

oaT. TR fAeeTeTH

. IS ATHIT

g, arereT fadRur @

3. a - -13 - 3 -
2059 3Ie HEATIRI 434,000 R0 RY R 135,0R0
HreaTd

059 HEU q F1 Hiwdrd [ 4RY,000 3,940 3RY R 435,0R9
IR ATHT ATHRT /AT - %,3%¥ - - %, 3R

FURT AT ATHRT
Other
Comprehensive
Income

. FVOCI =w
IYFUEEH I
#H1(Fair Value)
RE RS

am. Cash Flow Hedge
HT TUeRT ATRT AT

3 faefdr fafmaa sRErR
(T U f=rar

z. FVOCI z#=tér
IUFIETR I

¥




werHT(Fair Value)

P EREES

3. TR Iv=ir/TEae T
FHT FEAE T
L RIER]

ERIECEE RN
FREEEIRGHIEE]

STATST HITHT FLAT=ARU

T HX SHISTH
BTl

T T ITBTOTHT
[THATHTAT HeABTH
FITATRI

TAHATET q¥ T
IIEFIT Fl fermrer
FTATR

FVTOCI a1 5maw

o
SUbTgch] [S[STTHI
TITATART

T R STcaeedr
TATATR

AR fShTeT™ AT

FEHT H HAPES ZIRT
TATE /AR

AT AR FspTeT

334,000

R¢,000

. VG AT

g, ArereT faaRer @R

3. 9

%Y

Q0GR ANTE AT
qrsard

840,000

2%0

o%

VLR, ¥%

0GR & 9 B HisaTd

940,000

Q%0

o%

VL], %%

TYPT ATNT ATRT /AT

Q9%

FUBT ATRT ATHT
Other

kLS




Comprehensive
Income

a. FVOCI =
SIFEEH Irerd
#eH1(Fair Value)
LEERRES

am. Cash Flow Hedge
T WUehT ATRT AT

3 fachr fafvag #RER
T U fq=rar

g. FVOCI z#=rér
IYFUEEH I
#eH1(Fair Value)
LEEREES

3. TR Iw=ir/qaa T
FHA TR
LRIES]

F. G-I AT
TfacTe®edl I=: AT

STATST HITHT ELAT=ARU

TRTF F TASTHT
BT

T T FABTITHT
A HTHT HAETHH
FTATR

TAHATET T T
ExcauicaicEatil
TR

FVTOCI @t g+
Tivwepr gfEdr

SUFRUEEH! e
EITATAIT

YT R SIcageqT
AT

IR FspTeT ST

FEET H AARES ZIRT
TRTE /AR

q. g AR AR

%




AT, AR FspTeT

. T ATHILT

g, arereT faaRur @

S I

-2z

Rz

Q053 AUTE HHT=h!
qrsarq

940,000

1991=

%35

=¥

9%R,R¥0

053 HE q F1 Hiwad

940,000

1991=

%35

=¥

9%R,R¥0

TR ATHT ATRT /T

99,450

99,450

FuHT AT ARt Other
Comprehensive
Income

a. FVOCI =
IYEUEEH I
weHT(Fair Value)
LEEREES

am. Cash Flow Hedge
AT AUeh! ATHRT AT

3 faeftr fafvag sRErR
T qUehT fq=rar

g. FVOCI z#=tér
TUEFIEER I
werHT(Fair Value)

qfivadres

3. TR Iw=ir/qEaE T
FHA TR T
HedThT

F. W= AT
T Icag®ehl I4; HIIT

STATST ITHT EXATwR0

T X SHSH
BTl

T T FABTITHT
TAHATHTHT HeIgTa !
FTATRIT

TR T T
S FT ferATAT

¥\




FVTOCI g1 5199
wfkuet gl

JURIIEED! [STITTeTH]
LITATIT

YT TR SMIcageHqT
TITATART

SR fspreT™ ST

FEIAT P HIAHES FIRT
IATETE / faawer

. g AR AR

oaT. IR fASeTeTH

. T ATHILT

g, ATH faaRor

3. a4 - -99% - 9% -
R05¥ JUTE HATH! 940 000 R9,%¥¥ 3,0%% 300 Y50 50
qreard

¥g




faira faazorar sTEwet g (Assumption for Projected Financial Statements) :

q. T AHATYeE AT (Gross Earned Premium):

F TIH SAe® (First Premium):

FFIAT TATIATHT Gfgl ¥ HHET AGRITI AT ATl (SeaqeepT qra Srarerg (et T =g T
Jeeitga giqerde HHaw gig g7 AU TRUST G | FFAAT LT a3l a9 FFIAT qrorey, ArTahal
AR ATHIE AT ATHHN RIS FREHAT AR GaT ARMHI THEEHT FFIATH] ATIRHAT dlg gg | Iieal
Y FFIATT TIST AT BITE Y Sia" ATHTE A1 [l faaeer T e FFere Smel a9 siaq
IR 2T SHTeE Wrehd T fahT faaeer Tieest § | ol S97d, T o) ¥ FHEAN SAaeaTaTed!
FE TATTERT TTHT TUH FRO ATF.09R /050 I JAAET AT F.R050/059 HT FHFIAGI AR
Qs YR Ffqedd gig AUHG WH ATF.R059/05R F I AMHET T wgid fAfq j05q/0% /%
TEAAT 2¥9,34R AHOE a1 %, R FRIS c% A 3 R AMHeh AT T FFIAT A6 F Thdl G
ST AT 9o T T A BN AT 5. %Y, FAT TEHT B | T ATIRAT FFIAT [avTereh] areatass drarered
AT THT ATIRHAT AT F.3059 /05 HI &AM ATATTed ATSH 0894 Tqaerae gig g7 T A quehl
FTIR &I Aledehl dTUIAHT Jooi@ AU THINTHD! ATIANTE AT TTHl B

AHAEET © AL, R05q/8R 1.9, R056R/5% AT.H. R053/5Y

el (HATHTA] EWRIT 7g) S R0%9.4% %%.2% 39.5%

Jratges AT ATSa" STHTAE - - N

AT (ARTH AR ATSEA AT - - -

HIH AR ATHTE - - -

EL| el ST 9% 94.0% 90.0%

ArSitad ST - - -

faory emafaes SHeE - - -

JeRTE ASNIR AHelE@ (A - 40.0% 94 0%
3059 /05R 3@ HIY)

g Tq4IH0 Aok (Renewal Premium):

TAHIUT A eE T ATeTead] THFI TATH] T Jociigd YA dhg g TIET TS B | AT 3.

3050/05q W, FEAE (HATHMHT AT AgH) AACE@AE FHAd FTIH AHL D ATTRAT TSH
13 N g l

AHCEES - AT, R059/5R AT R05R/5R A R053/5Y

el (HATHTHA] edRI 7g) SrHrerd 0.0% R¥Y. 9% 55.3%

Jratges AT ATSEaT arHTE - - -

A (ARTH AT ATSIEA AHTerE) - - -

AH AR ATHTE - - -

Y HTET SATHTAE - - N

EIEIEEREIGIETe] - - -

fagre emafaes dHeE - - -

Q\ﬁTEF N ? ~ _ _ _

¥R


mailto:+=@(&**.%25@

R. QASAT fHYeF @< (Insurance Premium Ceeded):
TF ATHTAG D] STGHBT AT T Feott@d FTTTHAT TTETHT ATHTeTeeh @ g ST AT TRUH B | AT,
R033/3% HT SIfEH &R &l AThTAT TRUH AT&dad e A Yo Geebl ATARHAT ATHTA TR

g |

AHEES -

AL R059/8R

. R06R/53

A, R053/5¥

At (HATRTHT FEHRIT dg) drHTd

0.4%

0.4%

0.4%

grafae Jgr AT drHTAg

A (ARTH qRTAT ATSAA dTHTE)

HARTH Rl ATHTE

Y FATE! GTHTAE

AT SHTAE

fary emafaes SHeE

FeRT ISR drHTerE

10.0%

3. QST FHHE A= (Reinsurance Commission Income):

YFSTAT HIYT AR T AR JAATH T FecAraed Iaereel atg g Aqel TRTH | AT, 059 /5%
HT, =T SRR AT SHFQraaTe I HiHeT AT SThTHT T TASTAT (eobehl 0% & STHIAhT
HTITRHAT TRUHT B, TATIATT 21T AR ST Faard POOL AT TR a1 qaTHT B ST

e ATHE TRTH 3 |

AATEES -

ALY, R059/8R

.9, RO5R/5R

M. R053/5Y

qrafud (HATHTH] EATHT Tg+) Ao

Jratges AT ATSaT arHTAE

A (ARNTH TRIAT ATSIEA dHTerE)

AN AhTAT ATHTAE

<TE TTET ST

EIcICERCIR IS EC]

EREREIEIRERCIR G

Q\ﬁTEF N ? N

400.0%

¥. AHAETAE I HITH T AR (Interest Income on Policy Loan):

AqTF a9 R050/59 HT ATH FATIAT AT Fel FTEIE ATHA@ES AT TRTEHT AT AT S
ST TSI A TP ATATT e SThTT TTALHATT AT Aaeedrs BT Fael Iqded RIS Fichel STa€T
TR A ATHET FAlTAT ATHT@HT O GlaeT JaTd AR ATIRAT AT AR Agel SATATA TR

Enll

AHEES -

AT.H. R08q/8R

L. R05R/5R

#q.H. 053/5Y

ArAfgE (HATRTAT EATI qgH) ST

qrafae Tgr AT drHTA"

AT (ARNTH AR ATSEA ATHTE)

ATH AR ATHTE

Y HTET AT

yo




EIRIEEICITI ) - - -

fagre emafaes dHeE - - -

TR ISR dTHTeE - _ .

Y. FAT T FHOETE AR (Interest Income from Investment & Loan) :
FHEad TMEE dd i@ TaeTaAT TMEre AaTs ARl g1 dUa TRUH & | Aildsd av
R050/05q F I3 TAT MATaT FXATEEAT el HEdl @IATATE YTl SATSIGY HIET TEehTel Jetad o1 9. g6aT

YT ZATIEY FH ATATT TR G | AMIF g9 050 /059 HT el GTAT/He feUlTaHT Wbl g
TSI 1% Tehlel ARTHT qUEHH ATTHT 100% Fig g ATIRHAT TS ATFRTAT ATHA TRUHT 3 |
faaor AMH. 059/5R | ALH. 06R/53% AH. 053/5¥
TR arTdeeAT - difees O

FHfaeEaTe TS ATFTA

“T* AR fair AEATERT el (e 9.09% 1.53% 4.00%
TRRTEIHR SIehHT Wedl (Mery - - -

“@* R [T HEATEET HEdl (e 5.90% %.00% 4. 40%
‘I AR fair ARATEE=T el (e 5.40% 9,00% T.19%
E'LIEE] - - -
T (A9 FHR/ NRB/ =9 - - -
YIFR FRT AR

el (&9 arees S MaT (@i Jig) - - -
AR o - - -
FHATT H - - -
FVTOCI #T |99 TRUe! faxira award = - -
AT ATERTHT - - -
FVTPL #T |19F Tieueh! faira awata - - -

a1 ([fae o) (@TNE qig) 0.0% 0.0% 0.0%

%. S arar (Gross Benefit & Claims Paid):

FHA AMTIF g0 050,059 I FRER & TWH AT a9 Flel a9AT HH AT 997 qUH g | q99,
AMF a9 3059 /05 AT AKI TRTH RITG AT ATETGF SHT FTTIR] ATHRAT g g7 AR qd
Joold AU FHITTH ATHT TEl RR03.39 % of dfg g ATIRAT ATHA TRTH T |

Praor | IF. R059/8R \ A 067/53 | AT 053/5¥
A T(EEE o Joaiad FIALAHT STHRAT g FAAT TRTH G |

qrafges (HATRTAT AR Tg=) drrerd 0.00% 14.00% 14.00%
qratae qAqT ATHET STHTAG

AT (ARNTH qRTAT ATS(EA AT

ARNH AR ATHTAE

Y el M9 R%03.3\9%% XY 49% ¥Y.%%%
EINIECECI IS EE]

faere smafaes dramer

Fefirer AR AT 0.00% 900.00% %0.00%

49




qAAHEATE I g qrere fewar (Claims Ceeded):

TAAHFHATE T § QST fo&qT T Ieaifgdd TRTITAebT STERAT 1 AART TRTH T |

Arataed (HATRTHT FEedRT 9g+) ArHed 40.00% 40.00% 40.009%

grafde agr ATSHEaT drHTAg

AT (ARTH AR ATSEA ATHTE)

ANH AR ATHTAE

ELI AR IR IS EES %R.0%% %9.4%2% %9.30%

AT AT

EREREIEIR ERCIRIEEC]

FefTh AR ArHTerE 40,009, 40.00% 40.00%

. FHHIT Iee (Commission Expenses):

ST fAfTaHTE SR Afaeds ARTRaT FHTT T U TN FATH T LY TE ATEAR 7 AR A,
| AT STTRTAT I ATl HIATHT AT G AR SAH TR 3 |

T AH. R059/5R L. R05R/53 L. R053/5Y¥
TIH SAHIH 99,00 99,009, 9,009,
TATEI ATHT e 0.00% 13.00% 93.00%
Thel CIEIEIEE] 0.00Y, 0,009, 0.00Y;

c. FMAH®Rr % (Regulation Fee):
AT T 09 AR AH STHT HFIAIR] ATNT (HAAT eeh FqTe S| IR0 qlebebl el ATHToebeh!

0 4% AT TRTHT G | AT [AATHHEEATS STRTAT A TASTHT el 0. Y% o ATATT TR F |
fearer AT, 059/5% | AT, R057/53% AqMA. 053/5Y¥
RIS 0.40% 0.40% 0.40%
Qe HE A T T (TTETHT QTeehebl 0.40% 0.40% 0.40%
0.4%)

Q. HHA @ (Employee Benefit Expenses):

FHAN AT Goes ad Jecltdd FAqTHT TG ATHTT TRUbT @ | TAT A S ATHT FFIAT HUHTA
AT F. 3050/059 AT §¥.54% T TAILHATT 0% o g g1 ATHE TRTH T |

[EERI #AM.F. R059/5R T.H. R0GR/53 AH. R053/5Y
FH=T a9 (NPBT &1 q0%) aTitie 40.009% 90.00% 90.009,
AR AR G (AP ) ¥Y.51% 10.00% 10.00%

90. =T ¥=ATAT @ (Other Operating Expenses):
T oA Goe® dd Jedt@d JAaeT agd ATHA TRUH G | FAT Y S AT HFIAT TR
A d. R050/05q T §9.23% T TATLH FHT 1¥.3%% T 12.0%% o Fig g1 ATH TRTH T |

[EERI #AM.F. R059/5R T.H. R0GR/53 AH. R053/5Y

I AT G STH %1.23% ¥.3%% 9R.0%%

4R



99. &< @= (Finance Cost):

FEE I3 qar fadm Gedrewde WO fad AT S9TCRT P9 T NFRS-16 ATAR AIWETeS
TEIAT/ AT TS @ 0 % TeAD! AR THINTH @ FATAT TRTRT G |

faaxor AT, R059/8R 1A, 063/53 1A, R053/5¥

o] @9- forel 90.009%, q0.009%, 90.00%

93, ATTHR G (Income Tax Expenses):

AR U THINAH BFAIR] AWM ¥ I Y JUGEH FART AT AEd AT BANT ATRTHT AT
FIAAATT G TEl g ATHT TRTHN B | T, ATAB G TTATT TRTHT S |

faaRer qT.¥. R059/3% ALY, R05R/53 .. R053/5Y
Originating & reversal of temporary 0.00% 0.00% 0,009,
differences

Income Tax Expenses for the Year 0.00% 0.00% 0.00%
Applicable Tax Rate R4.00% R4.00% R%.00%

93, A ¥ qHA FEHT TREH T WE T IYEIUHT gTaFET (Amortization on Goodwill &
Intangible Assets and Depreciation on Plant and Equipment):

TSArd ¥ FAHA FHFTHT ARG T @Ive T ITFUEEHA] gIHbEl el do Jeedtgd ITAMIAT AT T
FFIATR] ATfTPT ATAAT Straight Line Method S AR ATATH TRTHT T |

ferar=or ITERT S oy
TheaA y T
Aeleg U T ROU Y_TY
AT, HIEARl q97 HAed b ¥ a9
wid=rR T fefeT ¥ qF
FTIAIR JTRIEE ¥ 99
REIEIEG] Y T

Y. T F IHN / qade® (Deferred Tax Assets/Liabilities):
T F gET /afed gafad srafuar omr it S |

QY. T (Investment):

T a9 TRUHT AATHIEEH] ATIRAT TAT SHATHE e T RISATE HFIAIEe Ye T oo ATSTeTATg
HAT T qA JecArdd FHINTH AATART ATHA TS 3 |

faror \ A, R059/5R \ AT R0GR/53 H. R053/5Y¥

Investment Measured at Amortized Cost

‘B AR AT HEIEEET HEdl R3% 3% ¥3%

‘@ R ol HEAEEET HEdl 333% 534% -39

M R [T HRATEEET He T fdr - %009, 540%

43



FVTOCI T I

SeFErdl FUHIEEHT AT (Y Tehd) - - -

~ <

Ziadl  JURUEEAT AT (R
AfeueRT)

AT HUSHT I - - -

FVPTL AT &0 - - -

FHET AT - - -

FVTOCI #1 |19 TRUe fa<irg gwafd - - -

ATATIT ATRRTAT - - -

FVTPL #1 919+ Tivuer foadrar awaia - - -

STerRrdl STHIEEHAT AT (= Th) - - -
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Naya Basti Marg, House No, 22
P.O. Box 8137, Baluwatar

B.R.S. Neupane & Co. e i

Chartered Accountants E-mail: chartercd@brs.com.np
ICAN Reg. No.: 24 Web : www.brs.com.np

To,

The Board of Directors

Guardian Micro Life Insurance Ltd.
Munalpath, Biratnagar, Nepal

Subject: Review of Projected Financial Statement

Dear Sir,

As per the aforesaid subject and as per your request we have reviewed the projected financial statement
of Guardian Micro Life Insurance Ltd. for FY: 2024 | 25 to FY: 2026 | 27. The preparation of the projection
including the assumptions set out in Projected Financial Statement, is the responsibility of the
management.

This projection has been prepared as one of the pre-requisites of Security Board of Nepal (SEBON) for
approval to issue Initial Public Offering (IPO) of shares of the company. The projection has been
prepared using a set of assumptions that include hypothetical assumptions about future events and
management’s actions that are not necessarily expected to occur. Consequently, users are cautioned to
use this projection for their financial decision making.

Based on our review of the projected financial statement, the projection is properly prepared based on
the assumptions to the Projected Financial Information and on a consistent basis with the historical
financial statements, using appropriate accounting principles.

Even if the events anticipated under the hypothetical assumptions described above occur, actual results
are still likely to be different from the projections since other anticipated events frequently do not occur
as expected and the variation may be material.

We have not performed an audit for the same & accordingly, we do not express an audit opinion on it.
Because of its special nature, our review report may not be used for any other purpose other than to
assist the management in matters related to Public Offering of its Share & such is limited for the same
only, We will not accept responsibility to any other party to whom the report may be shown or who
may acquire a copy of the same.
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CA. Binay Prakash Shresth
Partner

UDIN: 240806CA00116TMPn8
Date : 1* August 2024
Place : Kathmandu
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