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R.R.P. Associates

Chartered Accountants
Kathmandu, Nepal

REPORT ON EXAMINATION OF PROSPECTIVE FINANCIAL INFORMATION
OF
MUKTINATH MUTUAL FUND-1

We have reviewed the projected financial statements including Net Assets Value (NAV) of the Scheme
of Muktinath Capital Lid. name as Muktinath Mutual Fund-1 (closed ended mutual fund) for the 10
years from the scheme approval date in accordance with the Nepal Standard on Assurance Engagement
3400, " The Examination of Prospective Financial Information”, issued by the Institute of Chariered
Accountants ol Nepal.

The preparation and presentation of the projection including the underlying assumptions to the
prospective financial information is the responsibility of the management. Our responsibility is to
examine the evidence supporting the assumptions and other information in the prospective financial
information. Our responsibility does nol include verification of projections. Therefore, we do not vouch
for the accuracy of the same.

This projection has been prepared as one of the pre-requisites of Security Board of Nepal (SEBON) for
approval of units of mutual fund. The projection has been prepared under applicable finuncial reporting
framework for schemes of mutual fund using set of assumptions that include hypothetical assumptions
about future events and management's actions that are not necessarily expeeted to oceur, Consequently,

users are cautioned that this projection may not be appropriate for purposes other than that prescribed
above.

We have carried oul examination of the prospective financial information on a test basis. Based on our
examination of the evidence supporting the assumptions, nothing has come (o our attention which
eauses us 1o believe that these assumptions do not provide a reasonable basis for the projections.

Further in our opinion the projection is properly prepared on the basis of the assumptions to the
Prospestive Financial [nformation and on a consistent basis with the historical financial statements,
using appropriate accounting principles. Even if the events anticipated under the hypothetical
assumptions described above occur, actual results are still likely to be different from the projection since
other anticipated events frequently do not occur as expected and the variation may be material.

For RRP Associates Date: 23" September 2024
Chartered Accountants Place; Kathmandu, Nepal

CA Pradeep Sigdel
Partner
Membership No- 896}
UDIN- 240924CA008

www.rrpassociaies.com.np / info@rrpassociates.com.np / 01-5705535, Anamnagar, Kathmandu
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