
 

 

 

 

 

sDkgL P]g, @)^# cGtu{t ;+:yflkt / ;+rflnt 

c?0f EofnL xfO8 «f]kfj/ 8]enkd]06 sDkgL lnld6]8 

 

/lhi6«8{ sfof{no, bf];|f] tNnf, 6«]8 6fj/ g]kfn, sf=d=g=kf , j8f g=+ !! yfkfynL, sf7df08f}+ 

kmf]g g= )!—%!!!)*%, Od]n M arunvalley2054@gmail.com  j]j;fO6 M www.arunhydro.com.np  
sf] 

æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ 
 
 

xfn sfod r'Qmf k"FhL ?=!,*^,&(,^@,^))÷– -cIf?kL Ps ca{ 5of;L s/f]8 pgfGgc;L nfv a};¶L xhf/ 5 ;o dfq_ a/fa/sf] k|lt z]o/ 

?=!)).– c+lst b/sf !,*^,&(,^@^ -cIf?kL Ps s/f]8 5of;L nfv pgfGgc;L xhf/ 5 ;o 5la; dfq_ lsQf ;fwf/0f z]o/sf] ! M ! -cyf{t 

ljBdfg ! lsQf ;fwf/0f z]o/ a/fa/ gofF ! lsQf ;fwf/0f z]o/_ sf] cg'kftdf ?= !,*^,&(,^@,^))÷– -cIf?kL Ps ca{ 5of;L s/f]8 

pgfGgc;L nfv a};¶L xhf/ 5 ;o dfq_ a/fa/sf] k|lt z]o/ !))÷– c+lst b/sf !,*^,&(,^@^-cIf?kL Ps s/f]8 5of;L nfv pgfGgc;L 

xhf/ 5 ;o 5la; dfq_ lsQf xsk|b ;fwf/0f z]o/ lgisfzg ug{sf] nflu k|sflzt . 

;+:yfsf] ljut tLg jif{ / k|If]lkt tLg jif{sf] k|d'v ljQLo ;'rsM 

 

ljj/0f 

 

jf:tljs  ckl/s[it k|If]lkt  

cf=a= 

)&&÷)&* 

cf=a= 

)&*÷)&( 

cf=j= 

@)&(÷)*) 

cf=a= 

)*)÷)*! 

-kf}if d;fGt 

;Dd_ 

cf=a= 

)*)÷)*! 

cf=a= 

)*!÷)*@ 

cf=a= 

)*@÷)*# 

k|lt z]o/ g]6jy{ -?=_ !!$=*& !)*=*& !)@=(% !)$=$# !)$=#@ !!)=!) !!^=^^ 

k|lt z]o/ cfDbfgL -?=_ %=!% $=(@ @=&@ !=@% @=*% %=&* ^=%^ 

;+lrt gfkmf÷-gf]S;fg_ -?=xhf/df_ @,##,*##=** !,%#,#^!=%% %%,)(*=$# *@,^^*=!$ !,^!,%($=!* #,&&,#%!=&* ^,@@,@(&=@% 

b/vf:t ;fy k|lt ;fwf/0f z]o/ ?= !))÷— sf b/n] zt k|ltzt e'QmfgL dfu ul/Psf] . 
lgisfzg tyf laqmL k|aGwssf] pb\3f]if0fM 

xfdLnfO{ lgisfzgstf{ ;+ul7t ;+:yf tyf o;sf ;+:yfks÷;+rfnsx?n] pknAw u/fPsf] ljj/0f tyf hfgsf/Lx?sf] cfwf/df o; ;+:yfsf] 

Joj:yfksLo, k|fljlws / cfly{s kIfsf] ljZn]if0ffTds cWoogaf6 xfdL ;Gt'i6 x'g'sf] ;fy} æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf 

ljj/0fx?Æ df n]lvPsf cfly{s ljj/0fx? / cGo hfgsf/L tYout, k"0f{ / ;lx b]lvPsf]n] nufgLstf{x?nfO{ nufgL ;DaGwL lg0f{o lng d2t 

k'Ug] s'/f k|lt ljZj:t eO{ xfdLn] of] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ :jLs[tLsf nflu g]kfn lwtf]kq jf]8{df ælwtf]kq 

;DjGwL P]g, @)^#Æ / ælwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#Æ cg'?ksf] of]Uotf k'u]sf] k|ltj4tfkq (Due Diligence Certificate) 

k|:t't u/]sf 5f}+ . ;f] af/] o; ljj/0fsf] bkmf -;_ k[i7 g+=#! df pNn]v ul/Psf] 5 . 

g]kfn lwtf]kq af]8{af6 :jLs[t ePsf] ldlt M @)*)÷)(÷!( 

lgisfzg v'Nnf x'g] ldlt M @)*)÷!!÷!& ut] 

lgisfzg aGb x'g] ldlt M @)*)÷!@÷)& ut] -a}+lsË ;do kZrft\_ 

 

qm]l86 /]l6Ë ;DaGwL Joj:yf 

o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ cg';f/ ;fljs z]o/wgLx?df lgisfzg ul/g]  xsk|b z]o/sf] nflu æqm]l86 /]l6Ë 

lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf s]o/ /]l6Ë g]kfn 

lnld6]8af6 O:o"/ /]l6Ë u/fO{ "CARE-NP BB- (Is) (Double B Minus Issuer Rating)" /]l6Ë k|fKt u/]sf]5 . "CARE-NP BB- (Is) (Double B 

Minus Issuer Rating)" n] sDkgLsf] ljlQo bfloTj k'/f ug]{ Ifdtf cf}ift ;'/lIft"Moderate Risk of Default Regarding Timely Servicing 

of Financial Obligations" /x]sf] hgfpFb5 . s]o/ /]l6Ë g]kfn lnld6]8n] NP AAA (Is) b]lv CARE-NP D (Is) ;Ddsf] /]l6Ë k|bfg ub{5 h;df 

CARE-NP AAA (IS) n] alnof] cfwf/ hgfpF5 eg] CARE-NP D (IS) n] sdhf]/ cfwf/x? hgfpF5 . CARE-NP B (IS), CARE-NP C (IS), CARE-

NP D (IS) n] cf}ift eGbf sd cfwf/x? hgfpF5 . lbOg] cfwf/x?df k|of]u ul/g] (Plus) lrGxn] lbOPsf] ;d'xsf] t'nfgfTds ;sf/fTds 

l:yltnfO{ hgfpF5 . ;f] ;DaGwL ljj/0f o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ sf] bkmf -j_ k[i7 g+=@( df pNn]v 

ul/Psf] 5 .  

/]l6Ë k|bfg u/]sf] ldlt M km]a|'c/L &, @)@$                                           /]l6Ë axfn /xg] cjlw ldlt Ml8;]Da/ @(, @)@$  

nufgLdf x'g] hf]lvd ;DaGwL pb\3f]if0f 

lwtf]kqdf ul/g] nufgLdf hf]lvd x'g] ePsfn] To:tf] hf]lvdsf] d'NofÍg ug]{ k|d'v bfloTj nufgLstf{ :jo+sf] x'g]5 / lwtf]kqsf] lgisfzg 

d'Non] ;'lrs/0f kZrft lwtf]kq ahf/df x'g] sf/f]af/ d'No ghfgfpg] x'Fbf o; “xsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?” sf] 

bkmf -y_, k[i7 g+=@! df pNn]lvt hf]lvdx? ;d]tsf] cWog u/]/ dfq nufgL ;DaGwL lg0f{o lng ;'emfj ul/G5 .  
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s_ ;+ul7t ;+:yfsf] gfd Mc?0f EofnL xfO{8«f]kfj/ 8]enkd]06 sDkgL lnld6]8 (Arun Valley Hydropower 
Development Company  Limited). 

 

v_  ;+ul7t ;+:yfsf] /lhi6«8{ sfof{no M sDkgLsf] /lhi6«8{ 7]ufgf sf=d=g=kf= j8f g+=!!, 6]«8 6fj/, yfkfynL, 

sf7df08f}+df /x]sf] 5 . cfjZos ePdf sDkgLn] /lhi6«8{ sfof{no :yfgfGt/0f ug{ / g]kfn leq jf 

ljb]zdf zfvf sfof{nox¿ vf]NGf ;Sg]5 . 
 

u_  sf/f]Aff/ :yfg M o; sDkgLsf] sf/f]af/ ug]{ d'Vo :yfg sDkgLsf] /lhi6«8{ sfof{no sf= d= g= kf=, j8f 

g+= !!, 6]«8 6fj/, yfkfynL, sf7df08f}+ / cfof]hgf :yn k|b]z g+= !, ;+v'jf;ef lhNnf, r}gk'/ g=kf= j8f 

g+= & -lkn'jfvf]nf hnljB't cfof]hgf_ / k|b]z g+=! lhNnf kfFry/ lxlnxfª ufFp kflnsf j8f g+=!-sfa]nL 

aL–! Sof;s]8 hnljB't cfof]hgf_df cjl:yt 5 . ;DalGwt lgsfoaf6 :jLs[lt lnO{ g]kfnsf cGo 

:yfgx?df cfof]hgf lgdf{0f ug{] qmddf sfof{nox? vf]Ng ;Sg]5 . 

 

3_  ;+ul7t ;+:yfsf] ;+lIfKt kl/ro / p2]Zo M 

sDkgLsf] ;+lIfKt kl/ro M  

sDkgLsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 . 
 

-c_  g]kfndf /x]sf] ckf/ hn;|f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg, ;+efJotf  

cWoog, lgdf{0f / ;+rfng ug]{ x]t'n] g]kfnL gLlhIf]qsf pBdLx? ldn]/ c?0f EofnL xfO{8«f]kfj/ 

8]enkd]G6 sDkgL lnld6]8 @)%$ ;fn kmfu'g !( ut] sDkgL /lhi6«f/sf] sfof{nodf k|fO{e]6 

lnld6]8 sDkgLsf] ?kdf btf{ eO{ sf/f]af/ ;+rfng ub{} cfPsf]df sDkgLdf hg;xefuLtf 

la:tf/ ug]{ x]t'n] @)^@ ;fn efb| * ut]sf lbg klAns lnld6]8 sDkgLdf kl/0ft ul/Psf] xf] . 
 

-cf_ sDkgLdf :yfkgf sfndf *@ hgf ;+:yfks z]o/wgL /xg' ePsf] lyof] . sDkgLsf] k|aGwkq 

tyf lgodfjnL cg';f/ hf/L k"FhLsf] &) k|ltzt ;+:yfks z]o/ ljleGg ;+:yf tyf JolQmx?n], 

#) k|ltzt ;j{;fwf/0fdf lgisfzg tyf afF8kmfF8 ug]{ Joj:yf /x] adf]lhd lgisfzg tyf 

afF8kmfF8 ul/Psf] lyof] . ldlt @)^( efb| )! ut] b]lv sDkgLsf] ;+:yfks z]o/sf] nsO{g 

lkl/o8 ;dfKt ePsfn] xfn ;+:yfks ;d'xsf z]o/x? ;fwf/0f z]o/ ;/x sf/f]af/ e} /x]sfn] 

sDkgLdf ;fwf/0f z]o/ ;d"x dfq /x]sf] 5 . 
 

-O_  sDkgLn] lkn'jfvf]nfsf] kfgL pkof]u u/L #,))) lsnf]jf6 Ifdtfsf] lkn'jfvf]nf hnljB't 

cfof]hgf lgdf0f{ ug{ @)%& ;fn sflQs dlxgf b]lv sfo{ ;'? u/L ldlt @)^) >fj0fdf lgdf{0f 

sfo{ ;DkGGf u/L @)^) ;fn cflZjg ! ut] b]lv Joj;flos pTkfbg ul//x]sf] 5 . o; 

cfof]hgfn] k|b]z g+= ! sf] sf]zL c+rnsf kxf8L lhNnfx?df nf]8;]l8+u x6fO{ e/kbf]{, pko'Qm 

ef]N6]hsf] ljB'tzlQm cfk"lt{ u/L b]z lgdf0f{df ;xof]u u/L/x]sf] 5 . sDkgLn] lgdf{0f u/]sf] 

lkn'jfvf]nf cfof]hgfaf6 pTkfbg ul/Psf] ljB't zlQm Psd'i7 g]kfn ljB't k|flws/0fn] v/Lb 

ug{ d~h'/ u/L sDkgL / k|flws/0f aLr @)%^ ;fn df3 ( ut] ljB't v/Lb laqmL ;D´f}tf 

ePsf] 5 . of] ljB't v/Lb laqmL ;D´f}tf cg';f/ cfof]hgfn] Jofkfl/s pTkfbg z'¿ u/]sf] 

ldlt b]lv @% jif{ ;Ddsf nflu sfod /x]sf]5 . ;D´f}tfsf] cjlw k"/f ePkl5 b'j} kIfsf] 

;xdltaf6 ;Demf}tf gljs/0f ug{ ;lsg] Joj:yf 5 . 
 

-O{_  o; sDkgLn] (=($ d]=jf= Ifdtfsf] sfa]nL aL–! Sof:s]8 hnljB't cfof]hgfsf] lgdf{0f ;DkGg 

ul/ ldlt @)&*.!@.!@ b]lv Joj;flos pTkfbg ;'? ul/ /x]sf] 5 . o; cfof]hgfn] pTkfbg 

ul/Psf] ljB't zlQm Psd'i7 g]kfn ljB't k|flws/0fn] v/Lb ug{ d~h'/ u/L sDkgL / k|flws/0f 

aLr @)&^ ;fn df3 ( ut] ljB't v/Lb laqmL ;D´f}tf ePsf] 5 . of] ljB't v/Lb laqmL 

;D´f}tf cg';f/ cfof]hgfn] Jofkfl/s pTkfbg ;'¿ u/]sf] ldlt b]lv @% jif{ ;Ddsf nflu 

sfod /x]sf] 5 . 

 

-p_ sDkgLn] kl5Nnf] k6s tTsfn sfod r'Qmf k"FhL ? !)$=*@ s/f]8sf] ! a/fa/ )=% cg'kftdf 

xsk|b z]o/ lgisfzg ul/ k|fKt ePsf] /sdnfO{ sDkgLn] (=($ d]=jf=Ifdtfsf] sfa]nL aL–! 

Sof:s]8 hnljB't cfof]hgfsf] lgdf{0fdf :jk"FhLsf] ?kdf pkef]u u/]sf] 5 . o; cfof]hgfsf] 

lgdf{0f ;DkGg ul/ ldlt @)&*.!@.!@ b]lv Joj;flos pTkfbg ;'? ul/ /x]sf] 5 .  
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sDkgLn] lgdf{0f u/]sf] lkn'jfvf]nf hnljB't cfof]hgf / sfa]nL aL–! Sof:s]8 hnljB't cfof]hgfsf] 

C0f ;DaGwL ljj/0fM 
 

cfof]hgfsf] gfd 

s'n nfut 

-?=s/f]8df_ 

hDdf C0f 

-?=s/f]8df_ 

aSof}tf C0f      

-?=s/f]8df_ 

C0f pkef]u ;'? 

ldlt 

C0f e'Qmfg 

cjlw 

lkn'jf vf]nf h=lj=cf= #@=^$ C0f e'QmfgL eO{ ;s]sf] 

sfa]nL aL–! Sof:s]8 

hnljB't cfof]hgf 

 

@@@=^& !#)=)) !@&=() @)&&=!!=)@ 

 

!@ aif{ 

      

cfof]hgfaf6 pTkflbt ljB't kl/df0f, lalqm b/ tyf cfo ;DaGwL ljj/0f b]xfo adf]lhd /x]sf] 5 . 
 

 

-s_ lkn'jf vf]nf hnljB't cfof]hgf 
 

Dlxgf pmhf{ kl/df0f  

 -;Demf}tf cg'?k_ 

pmhf{ kl/df0f  

   -ljB't pTkfbg_ 

b/ -?=_ cfo ljj/0f  

-?=_ 

cf=j=@)&(÷)*) ^ -s_ ^ -v_ ^ -s_ ^ -v_ ^ -s_ ^ -v_  

>fj0f !&,&),@*( !,$$,$^@ !&,&),@*( !,$),&!! #=() !=(% &!,&(,%!$ 

efb| !&,!$,(^* !,@@,)&* !&,!$,(^* !,@@,)&* #=() !=(% ^(,@^,$@& 

CflZjg !*,^$,#@% !,#!,@!& !*,^$,#@% !,#!,@!& #=() !=(% &%,@^,&$! 

sflt{s !*,^),^#* !,#^,%*^ !*,^),^#* !,#^,%*^ #=() !=(% &%,@@,*#! 

d+l;/ !%,%&,^)% !,%*,#*) !%,%&,^)% !,)&,(*% #=() !=(% ^@,*%,@#! 

kf}if !@,&(,@*! !,#$,*@& !@,)$,))) – %=%@ %=%@ ^^,$^,)*) 

df3 !!,#$,)%* !,$#,(^( (,#$,))) – %=%@ %=%@ %!,%%,^*) 

kmfNu'0f !),!#,!*& !,#@,%^@ *,$@,))) – %=%@ %=%@ $^,$&,*$) 

r}q (,#@,)&) !,@!,(@& (,#@,)&) *(,(#) %=%@ %=%@ %^,$!,$$) 

j}zfv !!,^*,%#) *#,#(* &,&^,))) – #=() !=(% #),@^,$)) 

h]i7 !&,*$,!*^ !,)@,^&* !!,*%,))) – #=() !=(% $^,@!,%)) 

cfiff9 !(,#!,)#& !,@$,*&! *^,))) – #=() !=(% #,#%,))) 

cf=a= @)*)÷)*! 

>fj0f !&,&),@*( !,$$,$^@ – – #=() !=(% – 

efb| !&,!$,(^* !,@@,)&* !$,&!,))) – #=() !=(% %&,#^,()) 

cflZjg !*,^$,#@% !,#!,@!& !*,^$,#@% !,#!,@!& #=() !=(% &%,@^,&$! 

sflt{s !*,^),^#* !,#^,%*^ !*,^),^#* !,#^,%*^ #=() !=(% &%,@@,*#! 

d+l;/ !%,%&,^)% !,%*,#*) !$,)),))) – #=() !=(% %$,^),))) 

kf}if !@,&(,@*! !,#$,*@& !),%%,))) – %=%@ %=%@ %*,@#,^)) 
 

 

 

-v_ sfa]nL aL–! Sof;s]8 hnljB't cfof]hgf 
 

Dlxgf 
pmhf{ kl/df0f  

 -;Demf}tf cg'?k_ 

pmhf{ kl/df0f  

   -ljB't pTkfbg_ 
b/ -?=_ cfo ljj/0f -?=_ 

s}lkmot 

cf=j=@)&(/)*)          

>fj0f &),)^,(!) %&,!^,(&) $=*) @,&$,$!,$%^  

efb| &),)^,(!) %!,^(,)&) $=*) @,$*,!!,%#^  

cflZjg &),)^,(!) %%,)!,#&) $=*) @,^$,)^,%&^  

sflt{s ^^,@#,^$@ $&,@%,##) $=*) @,@^,*!,%*$  

d+l;/ #*,%#,@(# #!,!^,*$) $=*) !,$(,^),*#@  

kf}if @*,!#,*!( !%,^^,(#) *=$) !,#!,^@,@!@  

df3 @),(^,*!& !$,*),@() *=$) !,@$,#$,$#^  

kmfNu'0f !(,#(,^)) !#,($,(@) *=$) !,!&,!&,#@*  

r}q @),)&,!(( !*,%@,#)) *=$) !,%%,%(,#@)  

j}zfv #@,!$,&() @&,%&,&() $=($ !,#^,@#,$*#  

h]i7 $(,)),!@( #*,!%,!%) $=($ !,(),@$,^*!  
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cfiff9 &@,#@,($) –   $=($ –  ldlt @)*) 

h]i7 #@ ut] 

cfPsf] af9Ln] 

ePsf] Ifltsf] 

k'glgdf{0f 

eO{/x]sf]n] ljB't 

pTkfbg gePsf]  

cf=a= @)*)÷)*! 

>fj0f &),)^,(!) –  $=($ –  

efb| &),)^,(!) –  $=($ –  

cflZjg &),)^,(!) –  $=($ –  

sflt{s ^^,@#,^$@ –  $=($ –  

d+l;/ #*,%#,@(# –  $=($ –  

kf}if @*,!#,*!( –  *=^% –  

 

cfof]hgf /f]oN6L j[l4 cf=a=  

lkn'jf vf]nf hnljB't cfof]hgf cf=a= @)&%.&^ 

sfa]nL aL–! hnljB't cfof]hgf cf=a= @)($.(% 

 

cfof]hgf 

zt k|ltzt cfos/ 

5'6 cjlw  %) k|ltzt cfos/ 5'6 cjlw ;fdfGo s/ nfu' 

lkn'jf vf]nf hnljB't cfof]hgf !% – cf=a= @)&%.&^ 

sfa]nL aL–! hnljB't cfof]hgf !) % cf=a= @)($.(% 

 

sDkgLsf p2]Zox? M 
 

sDkgLsf] k|aGwkqsf] bkmf $ tyf lgodfjnLsf] bkmf $ cg';f/ sDkgLsf] d'Vo p2]Zox¿ b]xfo adf]lhd 

/x]sf 5g\ . 

-s_ b]zdf hnljB't zlQmsf] ljsf; ug{ :jb]zL jf ljb]zL ;+3–;+:yf tyf lghL pBdL P+j nufgLstf{x?nfO{ 

Ps cfk;df cfj4 u/L ljB'tzlQm pTkfbg, ljt/0f, k|;f/0f nfOg lgdf{0f tyf ;+ef/ sfo{ ug{] . 

-v_ g]kfn ljB't k|flws/0f h:tf ;dfg p2]Zo ePsf cGo ;+:yf jf sDkgLx¿;Fu ;Dks{ u/L kf/:kl/s lxt     

x'g] sfo{ ug{], ljB't pTkfbg u/L s]Gb|Lo k|;f/0f nfO{g dfkm{t laqmL ug{] jf cGo cfO{kg]{ cfjZos sfo{ 

ug{ ;xof]ufTds e"ldsf lgjf{x ug]{ . 

-u_  g]kfn ;/sf/sf] ;DalGwt lgsfosf] :jLs[t lnO{ g]kfnsf gbL tyf vf]nfaf6 ljleGg :t/sf hnljB't 

cfof]hgfsf] lgdf{0f u/L ;+rfng ug{] . jfo'zlQm, zf}o{zlQm, ˆo"n KnfG6 jf cGo ljs;Lt k|ljlw;+u 

;DalGwt cg';Gwfg sfo{ ug'{sf ;fy} ;+efjgf b]lvPsf cfof]hgfx¿ th'{df u/L ljB't pTkfbg ug{] . 

-3_  g]kfn ljB't k|flws/0fn] ;+rfng u/]sf k'/fgf hnljB't s]Gb|x? lnhdf lnO{ k'gM ;+rfng u/L, ljB't 

pTkfbg j[l4sf] nflu cfjZos ;Demf}tf ug]{, 7]Ssf lng], ljB't ;+u ;DalGwt ;]jf Joj;fo u/L ljb]zdf 

ljB't lgof{t u/L ljb]zL d'b|f cfh{g u/L b]z ljsf;sf] sfddf ;xefuL aGg] .  

-ª_  ljB't pTkfbg ;DaGwL k|ljlw x:tfGt/0fsf] lgldQ cg'ejL Pj+ VoftL k|fKt cGt{/fli6«o sDkgLx?;Fu 

d}qLk"0f{ ;DaGw :yfkgf u/L sDkgLnfO{ lxt x'g] ljifox¿df ;Demf}tf ug{]]{ tyf ljrf/ssf] cfbfg k|bfg 

ug]{, ;ef, ;]ldgf/x?sf] cfof]hgf ug]{ tyf b]zdf ljB't zlQmsf] ljsf; ug{sf] nflu cfjZos hgzlQm 

tof/ ug]{ . 

-r_  cfjZostf cg';f/ lgDg ljifox?df :jb]z tyf ljb]zdf /xL k/fdz{sf] sfo{ ug]{ M 

  c_  l;len, On]S6«Lsn, d]sflgsn / sDKo'6/ OlGhlgol/Ë ;DaGwL k/fdz{ ;]jf k|bfg ug]{ . 

cf_ jftfj/0f, ef}ule{s, hn tyf df};d / cfly{s ;fdflhs j:t'l:ytLsf] cWoog u/L k/fdz{ ;]jf                        

k|bfg ug]{ .   

O_ ljB't cfof]hgfx?sf] k"j{ ;+efJotf, lj:t[t cWoog, lgdf{0f ;'kl/j]If0f tyf d'NofÍg ug]{ .  

O{_ gljs/l0fo pmhf{ ;DaGwL cWoog tyf k/fdz{ ;]jf k|bfg ug]{ .  

p_ hnljB't ;DaGwL cfly{s tyf ;fdflhs cWoog tyf ljZn]if0f ;DaGwL k/fdz{ ug]{ .  

pm_ b]zdf a9\b} uO/x]sf] l;d]G6sf] dfunfO{ b[li6ut u/L cfw'lgs l;d]G6 pBf]usf] :yfkgf u/L 

u'0f:t/o'Qm l;d]G6 pTkfbg u/L laqmL ljt/0f ug]{ . 

P_ :jLs[lt lng' kg]{df lnO{ vfgL vf]htnf; u/L pTvgg ug]{ . 

-5_   sDkgLsf] Joj;fo lj:tf/ ug{sf] nflu hnljB'tsf] cltl/Qm  

 -!_ a}+s tyf ljlQo ;+:yf, -@_ l;d]G6 pBf]u, -#_ vfgL tyf vlgh pBf]u tyf -$_ ejg lgdf{0f cflb   

If]qdf nufgL ug]{ .  
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clws[t k'FhL M sDkgLsf] clws[t kF"hL ?= %,)),)),)),)))÷— -cIf/]kL kfFr ca{ dfq_ /x]sf] 5 . pQm 

k"FhLnfO{ ?=!))÷– sf b/n] %,)),)),))) yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 . 
 

 

hf/L k'FhL M sDkgLsf] hf/L k"FhL ?=#,&#,%(,@%,@))÷ —-cIf/]kL tLg ca{ lqoQ/ s/f]8 pgfg;f¶L nfv 

klRr; xhf/ b'O{ ;o dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷– sf b/n] #,&#,%(,@%@ yfg ;fwf/0f 

z]o/df ljefhg ul/Psf] 5 . 
 

 

r'Qmf k'FhLM  sDkgLsf] r'Qmf k"FhL ?=!,*^,&(,^@,^))÷ —-cIf/]kL Ps ca{ 5of;L s/f]8 pgfGgc;L nfv 

a};f¶L xhf/ 5 ;o dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷– sf b/n] !,*^,&(,^@^ yfg ;fwf/0f z]o/df 

ljefhg ul/Psf] 5 . 
 

cf=a= clws[t k"FhL Hff/L k"FhL r'Qmf k"FhL 

@)&(.*) %,)),)),)),)))÷— #,&#,%(,@%,@))÷— !,*^,&(,^@,^))÷— 

 
 

r_ xsk|b z]o/ lgisfzg ug{'k"j{ / lgisfzg kZrft\ x'g] sDkgLsf] r'Qmf k"FhLsf] ;+/rgf M  

xsk|b z]o/ lgisfzg u/L afF8kmFf8 ug'{ k"j{ o; sDkgLsf] hf/L tyf r'Qmf k"FhL ?=!,*^,&(,^@,^))÷– 

/x]sf] 5 . xsk|b z]o/ lgisfzg kZrft\ sDkgLsf] r'Qmf k"FhL ?=#,&#,%(,@%,@))÷– sfod x'g]5 . 

sDkgLn] ;j{;fwf/0fsf nflu z]o/ lgisfzg u/]kl5sf] klxnf] tLg jif{;Dd nsO{g lkl/o8df /x]sf] o; 

sDkgLsf] ;+:yfks z]o/ ldlt @)^( efb« ! ut]b]lv nsO{g lkl/o8 ;dfKt eO{ ;fwf/0f z]o/df kl/0ft 

eO{ v'Nnf ?kdf sf/f]af/ eO{/x]sf] 5 . o; ljj/0f dfkm{t ?=!,*^,&(,^@,^))÷–-cIf?kL Ps ca{ 5of;L 

s/f]8 pgfGfc;L nfv a};¶L xhf/ 5 ;o dfq_ d"No a/fa/sf] xsk|b ;fwf/0f z]o/ lgisfzg u/L 

afF8kmfF8 u/] kZrft\ sDkgLsf] r'Qmf k"FhL ?=#,&#,%(,@%,@))÷–-cIf?kL tLg ca{ lqoQ/ s/f]8 

pgfg;f¶L nfv klRr; xhf/ b'O{ ;o dfq_ x'g]5 . 

r'Qmf k"FhL xsk|b lgisfzg ug'{k"j{ r'Qmf k"FhL xsk|b lgisfzg kZrft\ 

?=!,*^,&(,^@,^))÷– ?=#,&#,%(,@%,@))÷ 

 

5_ xfnsf z]o/wgLx?sf] ;d"x v'Ng] u/L ;+:yfksx?sf] xsdf lghx?sf] gfd, 7]ufgf tyf pgLx?n] lnPsf] 

z]o/ ;+Vof M 

 ldlt @)^( efb| )! ut] b]lv ;+:yfks z]o/sf] sf/f]af/ /f]Ssf nsO{g lkl/o8 (Lock in Period) ;dfKt 

eO{ ;+:yfks z]o/ ;fwf/0f z]o/ ;/x sf/f]af/  ePsf] x'gfn] xfn ;j{;fwf/0f z]o/ ;d'x dfq /x]sf] 5 . 

xfn sDkgLsf ;Dk"0f{ z]o/ g]kfn :6s PS;r]~hdf ;"lrs/0f eO{ sf/f]jf/ eO{/x]sf] 5 . a}+saf6 lnPsf] 

shf{sf] ;'/If0fsf nfuL sDkgLsf ;+rfnsx?n] JolQmut tyf ;fd"lxs hdfgL lbg' ePsf] 5 . 
 

cfwf/e't -! k|ltzt jf ;f] eGbf a9L :jfldTj /x]sf]_ z]o/wgLx?sf] gfd, 7]ufgf tyf pgLx?n] lnPsf] 

z]o/ ;+Vof c;f]h d;fGt;Ddsf] ljj/0f M 
  

l;=g+= Gffd 7]ufgf z]o/ ;+Vof 

!= cd//fh tfd|fsf/ j8f g+= !, sf7df8f}+ $,$*,@^! 

@ lhjg/fh zfSo j8f g+= !%, sf7df8f}+ #,&#,^&* 

#= s[lif ljsfz a}+s lnld6]8 sf7df8f}}+ @,@*,!$% 

$= uugjL/ l;x+ s+zfsf/ sf7df8f}+  @,)$,*$! 

 

h_ lgisfzg ul/g] xsk|b z]o/ ;+Vof / To;sf] cg'kft M 

xfn sfod /x]sf]] r'Qmf k"FhL ?=!,*^,&(,^@,^)) sf]] ! z]o/ a/fa/ gofF ! z]o/ -! M !_ sf] cg'kftdf 

k|lt z]o/ ?=!)).– sf b/n] hDdf !,*^,&(,^@^ lsQf xsk|b ;fwf/0f z]o/ lgisfzg ul/g]5 . 

  

em_ xsk|b z]o/ lgisfzg ug]{ ;DaGwdf ;fwf/0f ;efn] u/]sf] lg0f{o tyf ;fwf/0f ;ef ;DkGg ePsf]  

ldlt M 

ldlt @)*)÷)#÷)& ut] sDkgLsf] ljz]if ;fwf/0f ;efaf6 ljz]if k|:tfj kfl/t eP adf]lhd r'Qmf 

k"FhL ?= !,*^,&(,^@,^)) sf] ! M ! sf] cg'kftdf ?= !,*^,&(,^@,^))÷– a/fa/sf] !,*^,&(,^@^ yfg 

xsk|b z]o/ lgisfzg ug]{ lg0f{o u/L lgodgsf/L lgsfo >L ljB't lgodg cfof]uaf6 xsk|b lgisfzg 

ug{ ;xdlt ldlt @)*).)#.@^ df k|fKt u/L >L g]kfn lwtf]kq af]8{df :jLs[tLsf nflu lgj]bg ul/Psf] 

5 . 



5 
 

 

`_ ;+rfnsx?sf] kl/ro M  

sDkgLsf] ;+rfns tyf sfo{sf/L k|d'vsf] gfd, 7]ufgf, z}lIfs of]Uotf tyf cg'ej b]xfo adf]lhd /x]sf]    

5 M 
 

l;=g+= Gffd, 7]ufgf  Kfb pd]/   

-

jif{_ 

/fli6«otf z}lIfs 

of]Uotf÷;+sfo 

z]o/ 

;+Vof 

k|:tflj

t 

Jofkf/

÷ 

Joj;f

o 

;d'x cg'ej 

 

!= hLjg /fh 

zfSo 

!@@÷$! 

8Nn', 

sf7df08f}+ 

cWoIf  ^% g]kfnL la= P=    

-cy{zf:q_ 

 

#,&#,̂ &* – ;j{;fwf/0f –c?0f EofnL xfO8«f]kfj/ 8]= sDkgL 

lnld6]8df lj=;= @)&& kmfNu'g 

b]lv xfn ;Dd cWoIfsf] kbdf / 

lj=;= @)^^ k'if b]lv lj=;= @)&& 

kmfNu'g ;Dd ;~rfns kbdf 

sfo{/t .  
 

–c?0f sfa]nL kfj/ ln=df lj=;= 

@)^( k'if b]lv xfn ;Dd ;~rfns 

kbdf sfo{/t .  

 

–People to People Gmbh, 

Germany df lj=;+ @)%$ b]lv xfn 

;Dd k|aGw ;fem]bf/sf] kbdf / 

Namaste B.V.B.A, Belgium df 

lj=;+ @)$( b]lv xfn ;Dd k|aGw 

;fem]bf/sf] kbdf sfo{/t . 
 

–Buddhist SAARC df lj=;= 

@)$) b]lv lj=;+ @)$# ;Dd  

dxf;lrj kbdf # jif{ sfo{ u/]sf] 

cg'ej . 

@= /d]z k|;fb 

Gof}kfg] 

sf]zL k|b]z 

,df]/Ë lhNnf, 

la/f6gu/ 

pk–

d=g=kf=j8f 

g+=!! 

k|aGw 

;~rfns 

$( 

 

 

g]kfnL Pd=la=P; 

 

!,)#,$(* – ;j{;fwf/0f – c?0f sfa]nL kfj/ ln=df lj=;+ 

@)^( b]lv @)&( df3 ;~rfns / 

lj=;+ @)&( df3 b]lv xfn ;Dd 

cWoIf kbdf sfo{/t . 

  

– hgtf a}+s g]kfn ln=lj=;+ @)&@ 

r}q b]lv lj=;+ @)&$ efb| ;Dd 

;~rfns kbdf sfo{ u/]sf] cg'ej 

.  

 

–l/8L xfO8«f]kfj/ sDkgL lnld6]8df 

lj=;+ @)^^ efb| b]lv lj=;+ @)^& 

;Dd cfof]]hgf lgb]{zs kbdf sfo{ 

u/]sf] cg'ej .  

 

–c?0f EofnL xfO8«f]kfj/ 8]= sDkgL 

lnld6]8df lj=;+ @)%% df3 b]lv 

lj=;+ @)%( ;Dd cfof]hgf k|d'v, 

lj=;+ @)&$ efb| b]lv lj=;+ @)&& 

kmfNu'g ;Dd cWoIfdf / lj=;+ 

@)&& b]lv xfn ;Dd k|aGw 

;~rfnssf] kbdf /xL hnljB't 

If]qdf sfo{ cg'ej . 

#= ldng v8\sf 

nugv]n, 

nlntk'/ 

;~rfns 

 

#@ g]kfnL la=la=P; !!,()% – ;j{;fwf/0f –c?0f EofnL  xfO{8«f]kfj/ 8]=sDkgL 

lnld6]8df lj=;+ @)&$ efb| b]lv 

xfn ;Dd ;+rfns kbdf sfo{/t . 

 

–c?0f sfa]nL kfj/ ln=df lj=;+ 
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@)&% k'if b]lv lj=;+ @)&* >fj0f 

;Dd ;~rfns kbdf sfo{/t . 

 

–clk xfO{8«f] d]sflgsn k|f=ln=df 

lj=;+ @)&$ r}q b]lv lj=;+ @)&^ 

d+l;/ ;Dd k|d'v sfo{sf/L clws[t 

kbdf sfo{ u/]sf] cg'ej tyf lj=;+ 

@)&) r}q b]lv lj=;+ @)&$ r}q 

;Dd ljQ k|aGws clws[tsf] kbdf 

sfo{ u/]sf] cg'ej . 

$= ;lngf g]kfn 

sf=d=g=kf=#!,  

sf7df08f} 

;~rfns ## g]kfnL 

 
la=P=          

-c+u|]hL_ 

@#% – ;j{;fwf/0f –c?0f EofnL  xfO{8«f]kfj/ 8]=sDkgL 

lnld6]8df lj=;+ @)&* c;f]h b]lv 

xfn ;Dd ;+rfns kbdf sfo{/t . 

 

–c?0f sfa]nL kfj/ ln=df lj=;+ 

@)&( sflQs b]lv xfn ;Dd 

;~rfns kbdf sfo{/t .  

%= ljzfn tft]8 :jtGq 

;~rfns 

$* g]kfnL Pd=la=P – – :jtGq –c?0f EofnL  xfO{8«f]kfj/ 8]=sDkgL 

lnld6]8df lj=;+ @)*) a}zfv b]lv 

xfn ;Dd ;+rfns kbdf sfo{/t . 

 

–ljzfn 6«]8 lns+ – k|f]kfO6/ . 

sDkgLn] kfngf ug]{kg]{ ;+:yfut ;'zf;g ;DalGw lgb]{lzsf ;+rfnsx?n] kfngf ug'{kg]{ ;Dk"0f{ Joj:yfx?sf] 

k"0f{ kfngf ul/Psf] pb\3f]if0f ub{5f}+ .  

 

sDkgLsf] k|d'v sfo{sf/L ;~rfnssf] ljj/0f M 

sDkgLsf] k|aGw ;~rfnssf] ljj/0f M 
 

   gfd      M >L  /d]z k|;fb Gof}kfg]  

   7]ufgf    M sf]zL k|b]z, df]/Ë lhNnf, la/f6gu/ pk–d=g=kf=j8f g+=!!   

   cg'ej   M  

 c?0f sfa]nL kfj/ ln=df lj=;+ @)^( b]lv @)&( df3 ;~rfns / lj=;+ @)&( df3 b]lv 

xfn ;Dd cWoIf kbdf sfo{/t .  

 hgtf a}+s g]kfn ln=lj=;+ @)&@ r}q b]lv lj=;+ @)&$ efb| ;Dd ;~rfns kbdf sfo{ u/]sf] 

cg'ej .  

 l/8L xfO8«f]kfj/ sDkgL lnld6]8df lj=;+ @)^^ efb| b]lv lj=;+ @)^& ;Dd cfof]]hgf lgb]{zs 

kbdf sfo{ u/]sf] cg'ej .  

 c?0f EofnL xfO8«f]kfj/ 8]= sDkgL lnld6]8df lj=;+ @)%% df3 b]lv lj=;+ @)%( ;Dd 

cfof]hgf k|d'v, lj=;+ @)&$ efb| b]lv lj=;+ @)&& kmfNu'g ;Dd cWoIfdf / lj=;+ @)&& b]lv 

xfn ;Dd k|aGw ;~rfnssf] kbdf /xL hnljB't If]qdf sfo{ cg'ej . 

  

6_ ;+rfns ;ldltsf] agf}6 M 

sDkgLsf] lgodfjnLsf] lgod @&-@_ adf]lhd kfFr hgf ;~rfns ;b:o /x]sf] Ps ;~rfns ;ldlt /xg] 

Joj:yf 5 . ldlt @)^(.)%.)! b]lv ;+:yfks z]o/ sf/f]af/ /f]Ssf km's'jf -nsOg cjwL ;dfKt_ eO{ 

;Dk'0f{ z]o/ ;fwf/0f z]o/df kl/0ft ePsf] sf/0fn] ubf{ ;~rfns ;ldltdf ;+:yfks ;d"x tyf 

;j{;fwf/0f ;d"x eGg] jlu{s/0f /x]sf] 5}g . ;~rfnsx¿sf] sfo{sfn $ jif{sf] /x]sf] 5 . sDkgLsf] 

lgodfjnL lgod @* df ePsf] Joj:yf cg';f/ ;~rfns x'gsf] nflu sDkgLsf] sDtLdf !)) -Ps ;o_ 

lsQf z]o/ cfˆgf] gfddf vl/b u/]sf] x'g' kg{]5 . o:tf] z]o/ vl/b ug{] JolQmn] cfˆgf] z]o/ s'g} Joxf]/fn] 

s;}nfO{ lwtf] aGws lbPsf] jf /fv]sf] x'g' x'Fb}g .  

t/ ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;~rfnssf] xsdf pk/f]Qm Joj:yf nfu' x'g] 5}g . :jtGq ;+rfnssf] 

xsdf eg] dflysf] Joj:yf nfu' x'g] 5}g .  
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z]o/wgLx?sf] k|ltlglwTj ug]{ lgjf{lrt ;+rfnsx? # hgf 

dlxnf ;~rfns ! hgf 

:jtGq ;+rfns ! hgf 

hDdf % hgf 
 

 

7_ lng'kg]{ Go"gtd z]o/ ;+Vof / b/vf:t ;fy k7fpg' kg]{ k]ZsL /sd M 

xsk|b z]o/ lgisfzg k|of]hgsf] nflu sDkgLsf] xsk|b z]o/ lgisfzg k"j{ sDkgLsf] ;+rfns ;ldltsf] 

lg0f{o cg';f/ z]o/sf] btf{ lstfa aGb u/]sf] ldlt eGbf cl3Nnf] lbg ;Dddf z]o/ vl/b u/L sfod 

ePsf ;fljs z]o/wgLx?n] cfk\mgf] gfddf sfod /x]sf] ;fwf/0f z]o/sf]] ! z]o/ a/fa/ ! z]o/ -! M !_ 

sf] cg'kftdf k|lt z]o/ ?=!))÷– sf b/n] cfj]bg lbg ;Sg]5g\ .  
 

 

8_ ;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ afFsL /xg uPsf z]o/x?sf] ljqmL ug]{ 

;DaGwL Joj:yf M 

;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ jf cfkm\gf] xs cg';f/sf] z]o/ eGbf 

sd z]o/sf] nflu cfj]bg lbO{ z]o/x? afFsL /xg uPsf] v08df o;/L afFsL /xg uPsf cljtl/t 

z]o/x?sf] ;DaGwdf ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ df ePsf] Joj:yf cg';f/ 

;+rfns ;ldltn] tf]s] adf]lhd kf/bzL{ tl/sfåf/f lnnfd a9fa9 u/L laqmL ul/g]5 . o;/L laqmL ubf{ 

vl/b ug{ rfxg] nufgLstf{x? ;a}nfO{ ;dfg cj;/ k|bfg ul/g]5 . 
 

 

9_ xsk|b z]o/sf] cg'kft eGbf al9 z]o/ vl/b ug{ kfpg]÷gkfpg] ;DaGwL Joj:yf M 

 z]o/wgLx?n] cfkm"n] xsk|b cfwf/df b/vf:t ug{ kfpg] eGbf a9L z]o/ vl/bsf nflu b/vf:t lbg ldNg] 

5}g t/ cfj]bg lb+bf ;fljssf z]o/wgLx?sf] cfkm\gf] xs afktsf] z]o/ vl08t x'g] ePdf vl08t 

z]o/nfO{ dflyNnf] k"0f{ lsQfsf] ?kdf cfj]bg lbg ;Sg]5g\ . pbfx/0fsf] nflu cfj]bg lbg'kg]{ lsQf vl08t 

h:t} #=! x'g cfPdf vl08tsf] ?kdf /x]sf] c+ssf] dflyNnf] c+s h:t} $ lsQfsf -vl08t z]o/ #=! sf] 

dflyNnf] k"0ff{Í eg]sf] $ ePsf]n]_ nflu k|lt z]o/ ?= !))÷– lsQfsf b/n] cfj]bg lbg ;Sg]5g\ . o;/L 

cfj]bg ubf{ k"FhL ;+/rgf kl/jt{g x'g] cj:yf cfPdf sDkgLsf] k|aGwkq tyf lgodfjnLdf cfjZos 

;+zf]wg ug]{ / yk lwtf]kqx? af]8{df btf{ ug{ ;fwf/0f ;efaf6 lg0f{o u/fOg]5 . 
 

0f_ ;+ul7t ;+:yfsf] ;+rfng cjlw tLg jif{ JotLt e};s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ JotLt 

e}g;s]sf] cj:yfdf ;+rfng cjlwsf] ljQLo ljj/0f jf ;fy} k|If]lkt k|lt z]o/ cfDbfgL -EPS_, k|lt z]o/ 

g]6jy{, g]6jy{df k|ltkmn / lgisfzg k"j{sf] k|lt z]o/ cfDbfgL sfod /fVg a[l4 x'g] g]6jy{df cfjZos 

k|ltkmn M 

ljut tLg aif{sf] jf:tljs tyf cfufdL tLg jif{sf nflu cg'dflgt ljQLo l:ylt b]xfo cg';f/ 5 . 
 

n]vfkl/If0f ePsf] ljut tLg cfly{s jif{sf] jf:tljs ljQLo ljj/0f 

jf;nft 

-?= xhf/df_ 

ljj/0f 
cf=j= 2076/77* cf=j= 2077/78 cf=j= 2078/79 

 

cf=j= @)&(÷)*) 

;DklQ     
u}x| rfn' ;DkQL     
;DklQ, Df]l;g/L tyf pks/0f     
-s_ ;fdfGo ;DktL %@,^$^=%% &@,^%*=*) ^#,()&=%! ^$,%^(=$^ 

        –X|f; s§L -@#,@%#=(%_ -#!,@*%=)^_ -#%,@&!=#@_ -$),@^)=%$_ 

    v'b ;fdfGo ;DktL @(,#(@=^) $!,#&#=&$ @*,^#^=!( @$,#)*=(! 

-v_ k|f]h]S6 ;DktL $,#*,*#&=(( $,$),!&*=() @^,^^,(!%=&* @*,@%,$%@=** 

        -X|f; s§L_ -!,(&,!!@=#%_ -@,)*,%&!=$)_ -@,#&,*()=)!_ -#,@@,($%=*(_ 

    v'b k|f]h]S6 ;DktL @,$!,&@%=^$ @,#!,^)&=$( @$,@(,)@%=&^ @%,)@,%)^=(* 

lgdf{0fflwg k|f]h]S6 @,)@,**&=@! !^,!@,!*)=%^ *),@**=#% !,)#,(*(=*( 

;xfos sDkgLdf nufgL – – – @,&%<#@*=)) 

s'n u}x| rfn' ;DkQL $,&$,))%=$% !*,*%,!^!=&( @%,#&,(%)=#! @(,)^,)$@=*) 

rfn' ;DklQ     

c=ljlQo ;DklQ     

    cf;fdL (,(&*=%) $,$@&=^! %),^@#=(^ @#,$))=#@ 
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    gub / a}+s df}Hfbft !),!^#=^! %,^!,##^=&# !,$^,&^*=^& @*,@@%=(( 

    Oso'6Ldf nufgL $,@^,&#)=(& #,%!,((%=!% #,&$,#$!=)$ #,$$,(%)=#$ 

    cGo ljlQo ;DklQ @,%%,@&#=^$ *$,$(#=$^ @$,^^(=#) ##,@!#=&@ 

cf=Rffn' s/ ;DklQ ^,)$)=)% !@,$*%=&( @#,!*#=&# !*,%@&=^& 

O= cGo rfn' ;DkQL @^,())=)% #^,^%%=&) !^,^#%=*( !,##,!!#=&# 

hDdf rfn' ;DklQ      &,#%,)*^=*#   !),%!,#($=$&       ^,#^,@@@=^!     %,*!,$#!=*! 

hDdf ;DklQ     !@,)(,)(@=@(     @(,#^,%%^=@&     #!,&$,!&@=(#     #$,*&,$&$=^@ 

k"+hL tyf bfloTj     

k"+hL     

z]o/ k"+hL (,(*,#@#=@) !%,&@,#%(=!) !&,@(,%(%=)) !*,^&,(^@=^) 

cGo z]o/ k"FhL  &*,(@*=)) @,##,*##=** !,%#,#^!=%% %%,)(*=$# 

hDdf k"FhL  !),&&,@%!=@) !*,)^,!(@=(* !*,*@,(%^=%% !(,@#,)^!=)# 

bfloTj     

u}x| rfn' bfloTj     

c= ljlQo bfloTj     

     a}+s C0f -lb3{sflng_ – %,#),*^@=^( !!,&$,(^^=)( !@,$^,)*^=%) 

cf= 8]km8{ s/ – – – – 

hDdf u}x| rfn' bfloTj – %,#),*^@=^( !!,&$,(^^=)( !@,$^,)*^=%) 

rfn' bfloTj     

c= ljlQo bfloTj     

      a}+s C0f -cNksflng_ &^,#$$=%( #),)))=)) #!,@%%=$@ @,@^,)$)=!% 

      cGo ljlQo bfloTj @(,*!$=$! %,#@,@%$=&& $#,#*&=!& #(,^^(=$& 

cf= rfn' s/ bfloTj !$,*%#=@# @),)!@=!( @#,@%%=$^ #$,@(#=!& 

O= cGo rfn' bfloTj !),*@*=*% !&,@##=^) !*,#%@=@! !*,#@$=@* 

hDdf rfn' bfloTj !,#!,*$!=)( %,((,%))=%* !,!^,@%)=@* #,!*,#@&=)* 

hDdf bfloTj !,#!,*$!=)( !!,#),#^#=@* !@,(!,@!^=#& !%,^$,$!#=%* 

hDdf k"+hL tyf bfloTj !@,)(,)(@=@( @(,#^,%%^=@& #!,&$,!&@=(# #$,*&,$&$=^@ 
 

 

Gffkmf gf]S;fg lx;fa  

     -?=xhf/df_ 

ljj/0f cf=j=@)&^.)&& cf=j=@)&&.)&* cf=j=@)&*.)&( cf=j=@)&(÷)*) 

;+rfng cfDbfgL ^(,@@!=$) %#,$@&=(* !,#(,)(*=%$ @,^@,&%$=(! 

ljqmL nfut !$,%%#=** !#,!#&=)@ #!,!&(=)# %%,*(@=!* 

s"n gfkmf  %$,^^&=%@ $),@()=(% !,)&,(!(=$! @,)^,*^@=&# 

cGo cfDbfgL ^),&$(=$* &*,*)#=#$ *@,&(@=$& !,%%,%#!=)* 

     

vr{     

Kf|zf;lgs vr{ &,*$&=*# #,($(=@@ #,%@*=#! #,*#&=$) 

sd{rf/L vr{ – – !,!$$=#% !,!$!=%& 

ljlQo vr{ (,$(!=&% &^(=!( $),%#^=@^ !,*!,@@&=#& 

X|f; s§L / kl/zf]wg !@,#@!=#( !@,#)^=^# #%,&#&=%@ *(,^%&=!% 

Gain (Loss) on Investment 

through FVTPL 
– – – 

– 

hDdf vr{ @(,^^)=(& !&,)@%=)% *),($^=$% @,&%*^#=%! 

cfos/ / af]g; cl3sf] gfkmf *%,&%^=)# !,)@,)^(=@$ !,)(,&^%=$# *^,%)#=#) 

sd{rf/L af]g; ###=)( #!(=@^ ^!!=*% *&^=^& 

cfos/ cl3sf] gfkmf *%,$@@=($ !,)!&$(=(* !,)(,!%#=%* *%,^%#=^# 

cfos/ vr{     

rfn' jif{sf] cfos/ !$,*%#=@# @),)!@=!( @#,@%%=$^ #$,@(#=!& 

:yug s/ – – –  

CSR cl3sf] gfkmf &),%^(=&! *!,&#&=&* *%,*(*=!! %!,#^)=$% 

CSR &)%=^( &*%=%( *%*=(* %!#=)) 

rfn' jif{sf] d'gfkmf ^(,*^$=)@ *),(%@=!* *%,)#(=!# %),*$^=*$ 

cGo lj:t[t cfo      

Gffkmf gf]S;fgdf juL{s/0f gePsf] – – – – 



9 
 

cGo lj:t[t cfDbfgL  

OlSj6L OG:6«'d]G6af6  ePsf] 

slDk|XflG;a cfo 
– – – – 

hDdf cGo lj:t[t cfo   – – – 

slDk|XflG;a cfDbfgL ^(,*^$=)@ *),(%@=!* *%,)#(=!# %),*$^=*$ 

 

gub k|jfxsf] ljj/0f   

       -?= xhf/df_ 
 

ljj/0f cf=j=@)&^.)&& cf=j=@)&&.)&* cf=j=@)&*.)&( cf=j=@)&(÷)*) 

s= ;+rfng ultljlwsf] gub k|jfx     

s/ kl5sf] d'gfkmf ^(,*^$=)) *),(%@=!* *%,)#(=!# %),*$^=*$ 

;dfof]hgM     

ljlQo vr{ (,$(!=&% &^(=!( $),%#^=@^ !,*!,@@&=#& 

:yut s/ vr{ – – – – 

ljlQo ;DkQL laqmLaf6 k|fKt d'gfkmf 

-#!,(!$=(^_ -^&,)(^=**_ -%#,^!)=*#_ 

 

-!,#^,%@*=@$_ 

l:y/ ;DktL laqmLdf gfkmf÷ gf]S;fg – – -!,(!^=#(_ – 

Gain (Loss) on Investment through FVTPL – – – – 

-x|f; s§L_ !&,@!)=&( !@,#)^=^# #%,&#&=%@ *(,^%&=!% 

 ^$,^%!=%* @^,(#!=!# !,)%,&*%=^( !,*%@**=^@ 

sfo{zLn k"FhLdf ;dfof]hg     

cf;fdLdf -al9_÷3l6 &%)=@) %,#%)=*( -$^,!(^=#%_ @&,@@#=^# 

ljlQo ;DktL -al9_÷3l6 – – – – 

cGo ljlQo ;DktL -al9_÷3l6 -**,@!$=*^_ !,&),&*)=!* %(,*@$=!^ -*,%$$=$@_ 

cGo ;DkQL -al9_÷3l6 -@#,$%%=$&_ -(,&%%=^%_ @),)!(=*! -!,!^,$&&=*$_ 

rfn' s/ ;DktL -al9_÷3l6 -@,#)@=@!_ -^,$$%=&$_ -!),^(&=(#_ $,^%^=)% 

cGo ljlQo bfloTj al9÷-3l6_        &,*@^=)! %,)@,$$)=#^ -$,**,*^&=^)_ -#,&!&=&)_ 

rfn' s/ bfloTj al9÷-3l6_ ^,(^(=*) %,!%*=(^ #,@$#=@^ !!,)#&=&! 

cGo rfn' bfloTj al9÷-3l6_ @,#*@=$% ^,$)$=&% !,!!*=^! @&=(# 

 -(^,)$$=)&_ ^,&$,!##=&% -$,^!,%%^=)#_ -*%,*%)=%)_ 

;+rfngaf6 gub k|jfx -#!,#(@=$(_ &,)!,)^$=*( -#,%%,&&)=#$_ ((,$#*=!! 

;+rfng ultljlwsf] v'b gub k|jfx -#!,#(@=$(_ &,)!,)^$=*( -#,%%,&&)=#$_ ((,$#*=!! 

v= nufgL ultljlwsf] v'b gub k|jfx     

ljlQo ;DkQLsf] laqmLaf6 d'gfkmf #!,(!$=(^ !,(),*&)=(^ %(,%!(=## @,)(,!@*=^^ 

nufgL !,)$,!!*=)! -$(,)#*=$^_ -@*,@%$=!(_ -#,!*,%#&=&!_ 

cfof]hgf ;DkQLdf a[l4 -!&,)@(=*)_ -!,#$)=()_ – -!,%*,%#&=)(_ 

lgdf{0fflwg cfof]hgfdf a[l4 -(%,^$%=(*_ -!$,)@,!)(=^@_ -^,($,!&)=^!_ -@#,)*&=^*_ 

l:y/ ;DklQsf] vl/b – -@),)!@=@%_ -$,%@$=@#_ -(#@=#$_ 

l:y/ ;DklQsf] laqmL – – !@,)*%=)) %)=)) 

nufgL ultljlwaf6 v'b gub k|jfx  

@#,#%&=!( 

 

-!@,*!,^#)=@*_ -^,%%,#$$=^(_ 

 

-@,(!,(!^=!*_ 

u= ljlQo ultljlwsf] gub k|jfx     

C0f -lnOPsf]_ @#,*$(=&^ $,*$,%!*=)! ^,$%,#%*=*@ @,^%,()%=!# 

z]o/ lk|ldod – !,#@,@*)=^% -!,#@,@*)=^%_ – 

z]o/ lg:sf;g vr{ – -#,!&*=)!_ – -#,$^)=&&_ 

ut aif{sf] s/ ;dfof]hg – -@,^!&=!*_ – – 

z]o/ k"FhLsf] lgisfzg ^%,#!)=() %,&$,)#%=() !,%&,@#%=() !,#*,#^&=^) 

Nfef+; ljt/0f -^*,%&^=$$_ -%@,%#!=&$_ -##,@#)=*@_ -!,$%,^$(=!(_ 

ljQLo nfut -(,$(!=&%_ -&^(=!(_ -$),%#^=@^_ -!,*!,@@&=#&_ 

ljlQo ultljlwaf6 v'b gub k|jfx !!,)(@=$& !!,#!,&#*=%! %,(^,%$^=(* &#,(#%=#* 

v'b gub k|jfxdf al9 ÷ -3l6_ #,)%&=!& %,%!,!&#=!@ -$,!$,%^*=)%_ -!,!*,%$@=^*_ 

jif{sf] ;'?df gub tyf a}+s df}Hbft &,!)^=$# !),!^#=^! %,^!,##^=&# !,$^,&^*=^& 

cfiff9 d;fGt ;Ddsf] gub tyf a}+s 

df}Hbft 
!),!^#=^! %,^!,##^=&# !,$^,&^*=^& @*,@@%=%( 
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:j M k'FhLdf ePsf] kl/jt{gsf] ljj/0f 

-?=xhf/df_ 

ljj/0f  z]o/ k'FhL  
z]o/ lk|ldod 

sf]if 
 hu]8f sf]if  

 hDdf z]o/wgL 

sf]if  

cfiff9 d;fGt @)&^ ;Dd (,##,)!@=#)    

hf/L ul/Psf] gofF z]o/ ^%,#!)=()    

jflif{s v'b gfkmf÷-gf]S;fg_     

z]o/ lgisfzg vr{     

Nffef+z ljt/0f     

cfiff9 d;fGt @)&& ;Dd (,(*,@#@=@)  &*,(@*=)) !),&&,@%!=@) 

hf/L ul/Psf] gofF z]o/ %,&$,)#%=()   %,&$,)#%=() 

z]o/ lk|ldod  !,#@,@*)=^%  !,#@,@*)=^% 

jflif{s v'b gfkmf÷-gf]S;fg_   *),(%@=!* *),(%@=!* 

Nffef+z ljt/0f   -%@,%#!=&$_ -%@,%#!=&$_ 

z]o/ lgisfzg vr{   -#,!&*=)!_ -#,!&*=)!_ 

ut aif{sf] s/ ;dfof]hg   -@,^!&=!*_ -@,^!&=!*_ 

hu]8f sf]ifdf ;fl/Psf]     

cfiff9 d;fGt @)&* ;Dd !%,&@,#%(=!) !,#@,@*)=^% !,)!,%%#=@# !*,)^,!(@=(* 

hf/L ul/Psf] gofF z]o/ !,%&,@#%=() -!,#@,@*)=^%_  @$,(%%=@% 

jflif{s v'b gfkmf÷-gf]S;fg_   *%,)#(=!# *%,)#(=!# 

Nffef+z ljt/0f   -##,@#)=*@_ -##,@#)=*@_ 

z]o/ lgisfzg vr{     

ut aif{sf] s/ ;dfof]hg     

hu]8f sf]ifdf ;fl/Psf]     

cfiff9 d;fGt @)&( ;Dd !&,@(,%(%=))  !,%#,#^!=%% !*,*@,(%^=%% 

hf/L ul/Psf] gofF z]o/ !,#*,#^&=^)   !,#*,#^&=^) 

jflif{s v'b gfkmf÷-gf]S;fg_   %),*$^=*$ %),*$^=*$ 

Nffef+z ljt/0f   -!,$%,^$(=!(_ -!,$%,^$(=!(_ 

z]o/ lgisfzg vr{   -#,$^)=&&_ -#,$^)=&&_ 

ut aif{sf] s/ ;dfof]hg     

hu]8f sf]ifdf ;fl/Psf]     

cfiff9 d;fGt @)*) ;Dd !*,^&,(^@=^)  %%,)(*=$# !(,@#,)^!=)# 

Gff]6M != cf=a= @)&^.&& sf] ljlQo ljj/0f NAS cg';f/ agfOPsf] lyof] . ljlQo ljj/0fx?sf] t'ngfTds 

cWofog ;lhnf] xf]; eGg] p4]Zon] pQm ljlQo ljj/0fnfO{ NFRS df kl/0ft ul/ dfly pNn]v ul/Psf] 

5 . 

@= cfof]hgfdf k|of]u ePsf] t/ xbaGbLsf] sf/0fn] sDkgLsf] gfddf gcfPsf] $%–%–!–! /f]kgL hUuf 

sDkgLsf sd{rf/Lsf] gfddf /x]sf] / kl5 sfg'g adf]lhd sDkgLsf] gfddf cfpFbf ljgf zt{ sDkgLsf] 

gfddf xs 5f8Llbg] lnvt k|ltj4tfdf ;lx5fk ul/OPsf] . 

#= cf=j=@)&(÷*) df Aofhsf] b/df cToflws a[l4 ePsf] sf/0fn] ubf{ Aofh vr{ a9]sf], ldlt @)*) 

h]i7 #@ ut] / @)*) c;f/ )# ut] cfPsf] af9Lsf sf/0faf6 qmd; sfa]nL aL–! Sof;s]8 hnljB't 

cfof]hgf / lkn'jf vf]nf hnljB't cfof]hgfaf6 ljB't pTkfbg x'g g;s]sf] sf/0fn] cf=j= @)&*÷&( 

df eGbf cf=j= @)&(÷*) df s'n gfkmf 36\g uPsf] . 

 

sDkgLsf] cfufdL # jif{sf] k|If]lkt ljQLo ljj/0f 

k|If]lkt jf;nft 

                                                                                  -?= xhf/df_ 

ljj/0f cf=j= 2080/81 cf=j= 2081/82 cf=j= @)*@÷)*# 

;DklQ    
u}x| rfn' ;DkQL    
;DklQ, Df]l;g/L tyf pks/0f    
-s_ ;fdfGo ;DktL ^$,%^(=$& ^$,%^(=$& ^$,%^(=$& 
        -X|f; s§L_ -$$,$%!=(*_ -$&,*()=%)_ -%),&!&=^*_ 

    v'b ;fdfGo ;DktL @),!!&=$( !^,^&*=(& !#*%!=&( 
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-v_ k|f]h]S6 ;DktL @*,@%,$%#=)) @*,@%,$%#=)) @*,@%,$%#=)) 
        -X|f; s§L_ -$,!),#()=*(_ -$,(&,*#%=*(_ -%,*%,@*)=*(_ 

    v'b k|f]h]S6 ;DktL @$,!%,)^@=!! @#,@&,^!&=!! @@,$),!&@=!! 

lgdf{0fflwg k|f]h]S6 !,)%,(($=^! !,)&,&!#=*& !,)(,!@&=$^ 

;xfos sDkgLdf nufgL !),(@,@$!=*& !!,$@,@$!=*& !@,!&,@$!=*& 

s'n u}x| rfn' ;DkQL #^,##,$!^=)& #%,($,@%!=*! #%,*),#(#=@@ 

rfn' ;DklQ    

c=ljlQo ;DklQ    

    cf;fdL ^@,!!&=&@ ^#,^$(=@! ^%,@()=)) 

    gub / a}+s df}Hfbft @*,@@^=)) @*,@@^=)) @*,@@^=)) 
    Oso'6Ldf nufgL #,!$,(%)= $,^$,(%)=#% ^,!$,(%)=#% 

    cGo ljlQo ;DklQ *^,#@&=&@ !,@),$$&=)! !,#%,#&)=^* 

cf=Rffn' s/ ;DklQ !(,$%$=)) @),$@&=)) @!,$$*=)) 

O= cGo rfn' ;DkQL !,$^,$@%=)) !,^!,)^*=)) !,&&,!&%=)) 

hDdf rfn' ;DklQ ^,%&,%))=&( *,%*,&^&=%^ !),$@,$^)=!! 

hDdf ;DklQ $@,(),(!^=*& $$,%#,)!(=#* $^,@@,*%#=## 

k"+hL tyf bfloTj    

k"+hL    

z]o/ k"+hL #&,#%,(@%=@) #&,#%,(@%=@) #&,#%,(@%=@) 
cGo z]o/ k"FhL  !,^!,%($=!* #,&&,#%!=&* ^,@@,@(&=@% 

hDdf k"FhL  #*,(&,%!(=#* $!,!#,@&^=(* $#,%*,@@@=$% 

bfloTj    

u}x| rfn' bfloTj    

c= ljlQo bfloTj    

     a}+s C0f -lb3{sflng_ #,@$,$)@=$* @,^&,%*#=$) !,*(,$^%=** 

cf= 8]km8{ s/    

hDdf u}x| rfn' bfloTj #,@$,$)@=$* @,^&,%*#=$) !,*(,$^%=** 

rfn' bfloTj    

c= ljlQo bfloTj    

      a}+s C0f -cNksflng_    

      cGo ljlQo bfloTj $!,^%#=)) $#,&#^=)) $%,(@#=)) 

cf= rfn' s/ bfloTj *,!)@=)) *,@@!=)) *,)#)=)) 

O= cGo rfn' bfloTj !(,@$)=)) @),@)@=)) @!,@!@=)) 

hDdf rfn' bfloTj ^*,((%=)) &@,!%(=)) &%,!^%=)) 

hDdf bfloTj #,(#,#(&=$* #,#(,&$@=$) @,^$,^#)=** 

hDdf k"+hL tyf bfloTj $@,(),(!^=*& $$,%#,)!(=#* $^,@@,*%#=## 

 

Gffkmf gf]S;fg lx;fa                   

                                                                                  -? xhf/df_  

ljj/0f cf=j=@)*).)*! cf=j=@)*!.)*@ cf=j= @)*@÷)*# 

;+rfng cfDbfgL @,^%,%((=%^ #,^(,$(%=@^ #,&&,&**=*^ 

ljqmL nfut %*,#%^=)) ^@,)^#=)) ^#,(@%=)) 

s"n gfkmf  @,)&,@$#=%^ #,)&,$#@=@^ #,!#,*^#=*^ 

cGo cfDbfgL *#,#%!=$% %#,#^*=$% ^*,#*&=$% 

 @,(),%(%=)! #,^),*)).&! #,*@,@%!.#! 

vr{    

Kf|zf;lgs vr{ &,(%#=)) $,)&@=)) $,!($=)) 

sd{rf/L vr{ !,!((=)) !,@%(=)) !,#@@=)) 

ljlQo vr{ &%,#)&=*! #(,!*)=$* #!,$!@=)^ 

X|f; s§L / kl/zf]wg *(,%$)=&@ *(,!^$=@^ **,*%*=%( 

Gain (Loss) on Investment through FVTPL    

hDdf vr{ !,&$,)))=%@ !,##,^&%=&$ !,@%,&*^=^% 

cfos/ / af]g; cl3sf] gfkmf !,!^,%($=$* @,@&,!@$=(& @,%^,$^$=^^ 

sd{rf/L af]g; (@!=)) (^&=)) !,)!%=)) 

cfos/ cl3sf] gfkmf !,)&,%&!=$* @,@^,!%&=(& @,%%,$$(=^^ 
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cfos/ vr{    

rfn' jif{sf] cfos/ *,!)@=)) *,@@!=)) *,)#)=)) 

:yug s/    

CSR cl3sf] gfkmf !,)&,%&!=$* @,!&,(#^=(& @,$&,$!(=^^ 

CSR !,)&%=&! @,!&(=#& @,$&$=@) 

rfn' jif{sf] d'gfkmf !,)^,$(%=&& @,!%,&%&=^) @,$$,($%=$& 

cGo lj:t[t cfo     

Gffkmf gf]S;fgdf juL{s/0f gePsf] cGo lj:t[t 

cfDbfgL  
   

OlSj6L OG:6«'d]G6af6  ePsf] slDk|XflG;a cfo    

hDdf cGo lj:t[t cfo     

slDk|XflG;a cfDbfgL !,)^,$(%=&& @,!%,&%&=^) @,$$,($%=$& 

 

gub k|jfxsf] ljj/0f   

-?=xhf/df_ 
 

ljj/0f cf=j=@)*).*! cf=j=@)*!.)*@ cf=j= @)*@÷)*# 

s= ;+rfng ultljlwsf] gub k|jfx    

s/ kl5sf] d'gfkmf !,)^,$(%=&& @,!%,&%&=^) @,$$,($%=$& 

;dfof]hgM    

ljlQo vr{ &%,#)&=*! #(,!*)=$* #!,$!@=)^ 

:yut s/ vr{    

ljlQo ;DkQL laqmLaf6 k|fKt d'gfkmf -&%,#(%=)#_ -$%,#(%=)#_ -^),#(%=)#_ 

l:y/ ;DktL laqmLdf gfkmf÷ gf]S;fg    

Gain (Loss) on Investment through FVTPL    

x|f; s§L (!,^#^=$# (),**#=%@ (),@&@=!* 

 !,(*,)$$=(& #,)),$@^=%^ #,)^,@#$=^& 

sfo{zLn k"FhLdf ;dfof]hg    

cf;fdLdf -al9_÷3l6 -#*,&!&=))_ -!,%#!=$*_ -!,^$)=**_ 

ljlQo ;DktL -al9_÷3l6    

cGo ljlQo ;DktL -al9_÷3l6 -%#,!!$=))_ -#$,!!(=@(_ -!$,(@#=^&_ 

cGo ;DkQL -al9_÷3l6 -!#,#!!=@^_ -!$,^$#=))_ -!^,!)&=))_ 

rfn' s/ ;DktL -al9_÷3l6 -(@^=#@_ -(&#=))_ -!,)@!=))_ 

cGo ljlQo bfloTj al9÷-3l6_ !,(*#=#( @,)*#=)) @,!*&=)) 

rfn' s/ bfloTj al9÷-3l6_ -@^,!(!=!*_ !!(=)) -!(!=))_ 

cGo rfn' bfloTj al9÷-3l6_ (!%=&@ (^@=)) !,)!)=)) 

 -!,@(,#^!=)%_ -$*,!)@=&&_ -#)^*^=%$_ 

;+rfngaf6 gub k|jfx ^*,^*#=(@ @,%@,#@#=&( @,&%,%$*=!@ 

;+rfng ultljlwsf] v'b gub k|jfx ^*,^*#=(@ @,%@,#@#=&( @,&%,%$*=!@ 

v= nufgL ultljlwsf] v'b gub k|jfx    

ljlQo ;DkQLsf] laqmLaf6 d'gfkmf &%,#(%=)# $%,#(%=)# ^),#(%=)# 

nufgL #),)))=)) -!,%),)))=))_ -!,%),)))=))_ 

;xfos sDkgLdf nufgL -*,!^,(!#=*&_ -%),)))=))_ -&%,)))=))_ 

cfof]hgf ;DkQLdf a[l4    

lgdf{0fflwg cfof]hgfdf a[l4 -@,)(%=&@_ -!,&!(=@^_ -!,$!#=%(_ 

l:y/ ;DklQsf] vl/b    

l:y/ ;DklQsf] laqmL    

nufgL ultljlwaf6 v'b gub k|jfx -&,!#,^!$=%%_ -!,%^,#@$=@#_ -!,^^,)!*=%^_ 

u= ljlQo ultljlwsf] gub k|jfx    

C0f -lnOPsf]_ -!!,$&,&@$=!&_ -%^,*!(=)(_  

z]o/ lk|ldod    

z]o/ lg:sf;g vr{    

ut aif{sf] s/ ;dfof]hg    

z]o/ k"FhLsf] lgisfzg !*,^&,(^@=^)   

Nfef+; ljt/0f    
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ljQLo nfut -&%,#)&=*!_ -#(,!()=$*_ -#!,$!@=)^_ 

ljlQo ultljlwaf6 v'b gub k|jfx ^,$$,(#)=^@ -(%,(((=%&_ -!,)(,%@(=%&_ 

v'b gub k|jfxdf al9 ÷ -3l6_ – – – 
jif{sf] ;'?df gub tyf a}+s df}Hbft @*,@@%=(( @*,@@%=(( @*,@@%=(( 

cfiff9 d;fGt ;Ddsf] gub tyf a}+s df}Hbft @*,@@%=(( @*,@@%=(( @*,@@%=(( 
 

gf]6M sDkgLn] w]/} gub a}+s tyf ljlQo ;+:yfdf lg:s[o g/fVg] gLlt lnPsf] / ;fx', cf;fdL tyf nufgLsf] 

36a9af6 v'b gub k|jfxnfO{ Balancing ug]{ ePsfn] gub k|jfx ljj/0f ;f]lx adf]lhd k|If]k0f ul/Psf] 5 . 

;fy} sDkgLn] gub df}Hbft g/fvL ;f] nfO{ nufgL tyf C0f df]rg ug]{ ePsf sf/0fn] v'b gub k|jfxdf 

al9÷-3l6_ ;'Go /xg uPsf] . 

 

:j M k'FhLdf ePsf] kl/jt{gsf] ljj/0f 

-?=xhf/df_ 

ljj/0f  z]o/ k'FhL  z]o/ lk|ldod sf]if  hu]8f sf]if   hDdf z]o/wgL sf]if  

cfiff9 d;fGt @)*) ;Dd !*,^&,(^@=^)  %%,)(*=$@ !(,@#,)^!=)@ 

hf/L ul/Psf] gofF z]o/ !*,^&,(^@=^)   !*,^&,(^@=^) 

jflif{s v'b gfkmf÷-gf]S;fg_   !,)^,$(%=&& !,)^,$(%=&& 

z]o/ lgisfzg vr{     

Nffef+z ljt/0f     

cfiff9 d;fGt @)*! ;Dd #&,#%,(@%=@)  !,^!,%($=!* #*,(&,%!(=#* 

hf/L ul/Psf] gofF z]o/     

z]o/ lk|ldod     

jflif{s v'b gfkmf÷-gf]S;fg_   @,!%,&%&=^) @,!%,&%&=^) 

Nffef+z ljt/0f     

z]o/ lgisfzg vr{     

ut aif{sf] s/ ;dfof]hg     

hu]8f sf]ifdf ;fl/Psf]     

cfiff9 d;fGt @)*@ ;Dd #&,#%,(@%=@)  #,&&,#%!=&* $!,!#,@&^=(* 

hf/L ul/Psf] gofF z]o/     

jflif{s v'b gfkmf÷-gf]S;fg_   @,$$,($%=$& @,$$,($%=$& 

Nffef+z ljt/0f     

z]o/ lgisfzg vr{     

ut aif{sf] s/ ;dfof]hg     

hu]8f sf]ifdf ;fl/Psf]     

cfiff9 d;fGt @)*# ;Dd #&,#%,(@%=@)  ^,@@,@(&=@% $#,%*,@@@=$% 

 ;~rfng cjwLsf] tyf cfufdL tLg jif{sf] k|If]lkt k|lt z]o/ cfDbfgL, k|lt z]o/ g]6jy{ 

?= xhf/df 

ljj/0f 

af:tljs ckl/s[it k|If]lkt 

)&&÷)&* )&*÷)&( @)&(÷)*) 

@)*)÷)*! 

-kf}if d;fGt 

;Dd_ )*)÷)*! )*!÷)*@ )*@÷)*# 

r'Qmf k'FhL !%,&@,#%(=!) !&,@(%(%=)) !*,^&,(^@=^) !*,^&,(^@=^) #&,#%,(@%=@) #&,#%,(@%=@) #&,#%,(@%=@) 

hu]8f sf]if 

tyf ;+lrt 

gfkmf 
@,##,*##=** !,%#,#^!=%% %%,)(*=$# *@,^^*=!$ !,^!,%($=!* #,&&,#%!=&* ^,@@,@(&=@% 

hDdf !*,)^,!(@=(* !*,*@,(%^=%% !(,@#,)^!=)# !(,%),^#)=&$ #*,(&,%!(=#* $!,!#,@&^=(* $#,%*,@@@=$% 

ckn]vg ug{ 

af+sL vr{ 

       

hDdf -g]6jy{_ !*,)^,!(@=(* !*,*@,(%^=%% !(,@#,)^!=)# !(,%),^#)=&$ #*,(&,%!(=#* $!,!#,@&^=(* $#,%*,@@@=$% 

z]o/ ;+Vof  !,%&,@#,%(! !,&@,(%,(%) !,*^,&(,^^) !,*^,&(,^^) #,&#,%(@%@ #,&#,%(@%@ #,&#,%(@%@ 
v'b d'gfkmf  

-xhf/df_ *),(%@=!* *%,)#(=!# %),*$^=*$ 

 

@#,@^!=($ !,)^,$(%=&& @,!%,&%&=^) @,$$,($%=$& 

k|lt z]o/ 

g]6jy{ !!$=*& !)*=*& !)@=(% 

 

!)$=$# !)$=#@ !!)=!) !!^=^^ 
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g]6jy{df 

cf}ift 

k|ltkmn  

-%_ $=$* $=%@ @=^$ 

 

!=@) @=&# %=@% %=^@ 

k|lt z]o/ 

cfDbfgL 
%=!% $=(@ @=&@ !=@% @=*% 

%=&* 
^=%^ 

 lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg a[l4 x'g] g]6jy{df cfjZos Go"gtd k|ltkmn 

k|ltztdf 
#=&& 

 

ljQLo k|If]k0fsf k|d'v cfwf/x? M  

!= l:y/ ;DkQL 

l:y/ ;DkQL nfut d'Nodf b]vfOPsf] 5 .  
 

@= cf;fdL 

ljB't vl/b laqmL ;Demf}tfdf ePsf] e'QmfgLsf] Joj:yf adf]lhd lkn'jf vf]nf h=lj=cf=sf] xsdf ! 

dlxgf / sfa]nL aL–! Sof;s]8sf] xsdf @ dlxgfsf] lan /sd cf;fdLdf b]vfOPsf] 5.  
 

#= nufgL   

sDkgLsf] gfkmfnfO{ bf];|f] ahf/df k"gnufgL ug]{ cg'dfg ul/Psf] 5 . 
 

$= rfn' ;DkQL 

aflif{s %% a[l4 cg'dfg ul/Psf] 5.  
 

%= z]o/ k'FhL 

sDkgLn] ljt/0f ug]{÷ug{ ;Sg] af]gz÷nfef+z xfn cg'dfg ug{ g;lsg] ePsf]n] k|If]lkt ljj/0fdf 

k|:tfljt nfef+zsf] nflu s'g} Joj:yf ul/Psf] 5}g . ;f] cjlwsf] cfDbfgLnfO{ hu]8f sf]ifdf ;+lrt 

u/L /flvPsf]  5 . 
 

^=rfn' bfloTj 

aflif{s &=%% a[l4 cg'dfg ul/Psf] 5.  
 

&= ljB't ljqmLaf6 k|fKt x'g] cfDbfgL  

b]xfo adf]lhdsf] kl/of]hgfaf6 sDkgLsf] cfDbfgL k|fKt x'g] cg'dfg ul/Psf] 5 .  

 

qm=;+= cfof]hgf Joj;foLs pTkfbg z'? ldlt  

! lkn'jf vf]nf hnljB't cfof]hgf @)^).)^.)! 

@ sfa]nL aL–! Sof;s]8 hnljB't cfof]hgf @)&*.!@.!@ 
 

lkn'jf vf]nf ;fgf hnljB't cfof]hgf -#=)) d]=jf=_ / sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfaf6 

x'g] cfDbfgL Contrcat Enegry sf] (@Ü lnOPsf] 5 .  

phf{ laqmL b/ M cfof]hgfx?af6 pTkfbg ePsf] phf{sf] phf{ laqmL b/ b]xfo adf]lhd /x]sf] 5 . 

 

qm=;= cfof]hgf b/ ?÷kWh 

! lkn'jf vf]nf hnljB't cfof]hgf cg';'rL -s_ df pNn]v ePsf] pTkfbgdf  

#=() -a}zfv–d+l;/_ 

%=%@ -k'if–r}q_ 

cg';'rL -v_ df pNnv] ePsf] pTkfbgdf 

!=(% -a}zfv–r}q_ 

@ sfa]nL aL–! Sof;s]8 hnljB't cfof]hgf 

* 
$=*) -a}zfv–d+l;/_ 

*=$) -k'if–r}q_ 

*dfly pNn]vlt b/ Joj:fflos pTkfbg ePsf] klxnf] jif{sf] nflu nfu" x'g]5 . Joj;flos pTkfbg 

ePsf] klxnf] * jif{sf] nflu ;'? sfod b/df jflif{s # k|ltztn] a[l4 x'g]5 . ;f] kZrft b/x? 

%=(%÷kWh -a}zfv–d+l;/_ / ? !)=$@÷kWh -k'if r}q_ l:y/ /xg]5 .  
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*= cfof]hgf ;~rfng vr{  

s_ /f]oN6L 

sDkgLn] b]xfo adf]lhdsf] k|rlnt b/ adf]lhd phf{ ljqmLdf /f]oN6L e'QmfgL ug]{ cg'dfg 

ul/Psf] 5 .  

 

v_ sd{rf/L vr{  

aflif{s %% a[l4 cg'dfg ul/Psf] 5 . 

u_ cGo vr{  

aflif{s #% a[l4 cg'dfg ul/Psf] 5 . 
 

(_ cGo ;|f]taf6 cfDbfgL  

g]kfn ljB't k|flws/0fnfO{ ljB't ljqmL jfx]s lgDg ;|f]tx?af6 sDkgLsf] cfDbfgL x'g] cg'dfg 

ul/Psf] 5 .  

! nufgLdf k|ltkmn nufgLsf] !)Ü 

@ 3/ef8f !)Ü n] a[l4 

 

!)_ k|zf;lgs vr{ 

aflif{s #% a[l4 cg'dfg ul/Psf] 5. 

!!_ ljQLo vr{ 

shf{sf] Jofh tn pNn]lvt cfwf/df cg'dfg ul/Psf] 5 .  
 

a]; /]6 dfl;s÷q}dfl;s cfwf/df kl/jt{g eO{ /xg] ePsf]n] a]; /]6 (=% k|ltzt dflg k|If]k0f 

ul/Psf] 5 .  

!@_ x|f; s§L÷kl/z]fwg 

   x|f; s§L÷kl/z]fwg lgDg adf]lhd gLlt cjnDag ul/Psf] 5 .  

s= lkn'jf vf]nf ;fgf hnljB't cfof]hgf 

lkn'jf vf]nf ;fgf hnljB't cfof]hgfsf] xsdf cfof]hgfsf] cg'dlt kqsf] cjwL -#& aif{_ dfg]/ 

;db/ -Straight Line Method_ df x|f;s§L ul/Psf] 5 .  

v= sfa]nL aL–! Sof;s]8 hnljB't cfof]hgf 

sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfsf] xsdf cfof]hgfsf] cg'dlt kqsf] cjwL -#@=%) aif{_ 

dfg]/ ;db/ -Straight Line Method_ df x|f;s§L ul/Psf] 5.  

u = z]o/ lgisfzg vr{sf] kl/zf]wg  

    ;j{;fwf/0fsf] z]o/ lgisfzg vr{nfO{ Revenue Expenses dfg]/ vr{df b]vfOPsf] 5 .  

3= cGo ;DkQL  

   cGo ;DkQLdf cfos/ P]g, @)%* df pNn]v ePsf] b/ adf]lhd x|f;sl§ ul/g]5 .  
 

!#_ cfos/  

k|rlnt cfos/ sfg'g adf]lhd hnljB't cfof]hgfnfO{ Joj;flos pTkfbg u/]sf] klxnf] !) 

jif{sf nflu !))Ü / To;kl5sf] % jif{sf] nflu %)Ü cfos/ 5'6sf] Joj:yf ul/Psf] 5. lkn'jf 

vf]nf hnljB't cfof]hgfsf] xsdf s/ 5'6sf] cjwL ;dfKt eO{ ;s]sf] x'gfn] k|rlnt b/ -@)Ü_ 

adf]lhd cfos/sf] Joj:yf ul/Psf] 5 eg] sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfaf6 k|fKt 

qm=;+= 
 

ljj/0f 

/f]oN6L 

-hl8t Ifdtfsf] cfwf/df_ 

/f]oN6L 

-pTkfbgsf] cfwf/df_ 

! 
lkn'jf vf]nf hnljB't 

cfof]hgf ?= !)))÷ ls=jf= 
ljB't ljqmL /sdsf] !)Ü  

@ 
sfa]nL aL–! Sof;s]8 

hnljB't cfof]hgf ?= !))÷ ls=jf= 
ljB't ljqmL /sdsf] @Ü  

qm=;+= shf{ Jofh b/ 

! cf]e/ 8«fkm\6 a]; /]6 Kn; @=%Ü 

@ cfof]hgf C0f a]; /]6 Kn; @=%Ü  
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x'g] cfodf klxnf] !) jif{sf] nflu cfos/ 5'6sf] Joj:yf ePsfn] ;f] cfDbfgLdf cfos/sf] 

Joj:yf ul/Psf] 5}g.  

 

!$_ k|:tfljt af]gz÷nfef+z  

sDkgLn] ljt/0f ug]{÷ug{ ;Sg] af]gz÷nfef+z xfn cg'dfg ug{ g;lsg] ePsf]n] k|If]lkt ljj/0fdf 

k|:tfljt nfef+zsf] nflu s'g} Joj:yf ul/Psf] 5}g . ;f] cjlwsf] cfDbfgLnfO{ hu]8f sf]ifdf ;+lrt 

u/L /flvPsf]  5 . 
 

!%_ xsk|b lgisfzg  

-s_ ldlt @)*).)#.)& df a;]sf] ljz]if ;fwf/0f ;efaf6 k|:tfj kfl/t ePsf] xsk|b lgisfzg 

jfktsf] ?=!,*^,&(,^@,^))÷– /sd dWo]af6 ?=(#,#(,*!,#))÷– lks] xfO8«f]kfj/ lnld6]8n] 

ljsf; ub}{ u/]sf] lnv' vf]nf hnljB't cfof]hgf -#) d]=jf=_sf] lgdf{0fsf] nflu ldlt 

@)*).)#.)& df a;]sf] ljz]if ;fwf/0f ;efaf6 k|:tfj kfl/t ul/ cfjZos kg]{ :jk'Flh (Equity) 

sf] nflu lks] xfO8«f]kfj/ lnld6]8sf] ;+:yfks z]o/df nufgL ug]{]5 .  

 

qm=;+= cfof]hgfsf] gfd Ifdtf  nufgL ug]{ /sd -?_ 

! lnv'vf]nf hnljB't cfof]hgf  #) d]=jf= (#,#(,*!,#))÷– 

s'n nufgL ug]{ /sd -?_ (#,#(,*!,#))÷– 

 

-v_ ldlt @)*).)#.)& df a;]sf] ljz]if ;fwf/0f ;efaf6 k|:tfj kfl/t ePsf] xsk|b lgisfzg 

jfktsf] ?=!,*^,&(,^@,^))÷– /sd dWo]af6 afFsL /sd ¿=(#,#(,*!,#))÷– o; sDkgLn] 

lgdf{0f ;DkGg ul/ ;+rfngdf /x]sf] sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfsf] lgdf{0f r/0fdf 

a}+sx?af6 lnPsf] C0f b]xfo adf]lhd e'QmfgL ul/g]5 . 

 

qm=;+= a}+ssf] gfd C0f /sd -?_ e'QmfgL ug]{ /sd-?_ cu'jf a}+s 

! Unf]an cfOPdO{ a}+s lnld6]8  *!,&@,*!,))) *!,&@,*!,))) Unf]an 

cfOPdO{ a}+s 

lnld6]8  

@ s'df/L a}+s lnld6]8 $^,!&,!(,))) !!,^&,)),#)) 

s'n C0f df]rg ul/g] /sd -?_ (#,#(,*!,#))÷–  

 

!^= lb3{sflng C0f 

sDkgLn] sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfsf] lgdf{0fsf] nflu lnPsf] C0f cf=a= 

@)*).*! c;f]h d;fGtdf ? !@&=() s/f]8 /x]sf] 5 .  
 

qm=;+= a}+ssf] gfd C0f /sd -?_ cu'jf a}+s 

! Unf]an cfOPdO{ a}+s lnld6]8  *!,&@,*!,))) Unf]an cfOPdO{ a}+s lnld6]8  

@ s'df/L a}+s lnld6]8 !!,^&,)),#)) 

s'n lbw{sflng C0f !,@&,(),)))  

 

sDkgLsf] ljlQo ljj/0f k|If]k0f ljut jif{sf] sf/f]af/sf] cfwf/df z]o/ lgisfzg ug]{ sDkgLn] 

tof/ u/]sf] xf] . pQm ljlQo k|If]k0fsf cfwf/x? tyf tl/sf k'g/fjnf]sg ul/ l7s 5 elg >L 

cfOlk d}gfnL P08 P;f]l;o6\n] ug'{ ePsf] xf] . 

 

t_  ;+ul7t ;+:yfsf] kl5Nnf] aif{sf] n]vfk/LIf0f ePsf] jf;nft / gfkmf gf]S;fg lx;fasf] ljj/0f M 

o; sDkgLsf] cf=j @)&(÷*) sf] jf:tljs jf;nft, gfkmf—gf]S;fg lx;fa tyf gfkmf—gf]S;fg 

afF8kmfF8 lx;fa vftfsf] oyfy{ ¿k/]vf o; k|sf/ 5 M 
 

jf;nft 

                                                                 -?= xhf/df_ 

ljj/0f /sd 

;DklQ  
u}x| rfn' ;DkQL  
;DklQ, Df]l;g/L tyf pks/0f  
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-s_ ;fdfGo ;DktL ^$,%^(=$^ 

        -X|f; s§_ -$),@^)=%$_ 

    v'b ;fdfGo ;DktL @$,#)*=(! 

-v_ k|f]h]S6 ;DktL @*,@%,$%@=** 

        -X|f; s§L_ -#,@@,($%=*(_ 

    v'b k|f]h]S6 ;DktL @%,)@,%)^=(* 

lgdf{0fflwg k|f]h]S6 !,)#,(*(=*( 

;xfos sDkgLdf nufgL @,&%<#@*=)) 

s'n u}x| rfn' ;DkQL @(,)^,)$@=*) 

rfn' ;DklQ  

c=ljlQo ;DklQ  

    cf;fdL @#,$))=#@ 

    gub / a}+s df}Hfbft @*,@@%=(( 

    Oso'6Ldf nufgL #,$$,(%)=#$ 

    cGo ljlQo ;DklQ ##,@!#=&@ 

cf=Rffn' s/ ;DklQ !*,%@&=^& 

O= cGo rfn' ;DkQL !,##,!!#=&# 

hDdf rfn' ;DklQ     %,*!,$#!=*! 

hDdf ;DklQ     #$,*&,$&$=^@ 

k"+hL tyf bfloTj  

k"+hL  

z]o/ k"+hL !*,^&,(^@=^) 

cGo z]o/ k"FhL  %%,)(*=$# 

hDdf k"FhL  !(,@#,)^!=)# 

bfloTj  

u}x| rfn' bfloTj  

c= ljlQo bfloTj  

     a}+s C0f -lb3{sflng_ !@,$^,)*^=%) 

cf= 8]km8{ s/ – 

hDdf u}x| rfn' bfloTj !@,$^,)*^=%) 

rfn' bfloTj  

c= ljlQo bfloTj  

      a}+s C0f -cNksflng_ @,@^,)$)=!% 

      cGo ljlQo bfloTj #(,^^(=$& 

cf= rfn' s/ bfloTj #$,@(#=!& 

O= cGo rfn' bfloTj !*,#@$=@* 

hDdf rfn' bfloTj #,!*,#@&=)* 

hDdf bfloTj !%,^$,$!#=%* 

hDdf k"+hL tyf bfloTj #$,*&,$&$=^@ 
 

 

Gffkmf gf]S;fg lx;fa  

-?=xhf/df_ 

ljj/0f /sd 

;+rfng cfDbfgL @,^@,&%$=(! 

ljqmL nfut %%,*(@=!* 

s"n gfkmf  @,)^,*^@=&# 

cGo cfDbfgL !,%%,%#!=)* 

  

vr{  

Kf|zf;lgs vr{ #,*#&=$) 

sd{rf/L vr{ !,!$!=%& 

ljlQo vr{ !,*!,@@&=#& 

X|f; s§L / kl/zf]wg *(,^%&=!% 

Gain (Loss) on Investment through FVTPL – 

hDdf vr{ @,&%*^#=%! 
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cfos/ / af]g; cl3sf] gfkmf *^,%)#=#) 

sd{rf/L af]g; *&^=^& 

cfos/ cl3sf] gfkmf *%,^%#=^# 

cfos/ vr{  

rfn' jif{sf] cfos/ #$,@(#=!& 

:yug s/  

CSR cl3sf] gfkmf %!,#^)=$% 

CSR %!#=)) 

rfn' jif{sf] d'gfkmf %),*$^=*$ 

cGo lj:t[t cfo   

Gffkmf gf]S;fgdf juL{s/0f gePsf] cGo lj:t[t cfDbfgL  – 

OlSj6L OG:6«'d]G6af6  ePsf] slDk|XflG;a cfo – 

hDdf cGo lj:t[t cfo  – 

slDk|XflG;a cfDbfgL %),*$^=*$ 

 

gub k|jfxsf] ljj/0f   

-?= xhf/df_ 
 

ljj/0f /sd 

s= ;+rfng ultljlwsf] gub k|jfx  

s/ kl5sf] d'gfkmf %),*$^=*$ 

;dfof]hgM  

ljlQo vr{ !,*!,@@&=#& 

:yut s/ vr{ – 

ljlQo ;DkQL laqmLaf6 k|fKt d'gfkmf  

-!,#^,%@*=@$_ 

l:y/ ;DktL laqmLdf gfkmf÷ gf]S;fg – 

Gain (Loss) on Investment through FVTPL – 

x|f; s§L *(,^%&=!% 

 !,*%@**=^@ 

sfo{zLn k"FhLdf ;dfof]hg  

cf;fdLdf -al9_÷3l6 @&,@@#=^# 

ljlQo ;DktL -al9_÷3l6 – 

cGo ljlQo ;DktL -al9_÷3l6 -*,%$$=$@_ 

cGo ;DkQL -al9_÷3l6 -!,!^,$&&=*$_ 

rfn' s/ ;DktL -al9_÷3l6 $,^%^=)% 

cGo ljlQo bfloTj al9÷-3l6_ -#,&!&=&)_ 

rfn' s/ bfloTj al9÷-3l6_ !!,)#&=&! 

cGo rfn' bfloTj al9÷-3l6_ @&=(# 

 -*%,*%)=%)_ 

;+rfngaf6 gub k|jfx ((,$#*=!! 

;+rfng ultljlwsf] v'b gub k|jfx ((,$#*=!! 

v= nufgL ultljlwsf] v'b gub k|jfx  

ljlQo ;DkQLsf] laqmLaf6 d'gfkmf @,)(,!@*=^^ 

nufgL -#,!*,%#&=&!_ 

cfof]hgf ;DkQLdf a[l4 -!,%*,%#&=)(_ 

lgdf{0fflwg cfof]hgfdf a[l4 -@#,)*&=^*_ 

l:y/ ;DklQsf] vl/b -(#@=#$_ 

l:y/ ;DklQsf] laqmL %)=)) 

nufgL ultljlwaf6 v'b gub k|jfx  

-@,(!,(!^=!*_ 

u= ljlQo ultljlwsf] gub k|jfx  

C0f -lnOPsf]_ @,^%,()%=!# 

z]o/ lk|ldod – 

z]o/ lgisfzg vr{ -#,$^)=&&_ 
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ut aif{sf] s/ ;dfof]hg – 

z]o/ k"FhLsf] lgisfzg !,#*,#^&=^) 

Nfef+; ljt/0f -!,$%,^$(=!(_ 

ljQLo nfut -!,*!,@@&=#&_ 

ljlQo ultljlwaf6 v'b gub k|jfx &#,(#%=#* 

v'b gub k|jfxdf al9 ÷ -3l6_ -!,!*,%$@=^*_ 

jif{sf] ;'?df gub tyf a}+s df}Hbft !,$^,&^*=^& 

cfiff9 d;fGt ;Ddsf] gub tyf a}+s df}Hbft @*,@@%=%( 
 

 

:j M k'FhLdf ePsf] kl/jt{gsf] ljj/0f 

-?=xhf/df_ 

ljj/0f  z]o/ k'FhL  
z]o/ lk|ldod 

sf]if 
 hu]8f sf]if  

 hDdf z]o/wgL 

sf]if  

cfiff9 d;fGt @)&* ;Dd !%,&@,#%(=!) !,#@,@*)=^% !,)!,%%#=@# !*,)^,!(@=(* 

hf/L ul/Psf] gofF z]o/ !,%&,@#%=() -!,#@,@*)=^%_  @$,(%%=@% 

jflif{s v'b gfkmf÷-gf]S;fg_   *%,)#(=!# *%,)#(=!# 

Nffef+z ljt/0f   -##,@#)=*@_ -##,@#)=*@_ 

z]o/ lgisfzg vr{     

ut aif{sf] s/ ;dfof]hg     

hu]8f sf]ifdf ;fl/Psf]     

cfiff9 d;fGt @)&( ;Dd !&,@(,%(%=))  !,%#,#^!=%% !*,*@,(%^=%% 

hf/L ul/Psf] gofF z]o/ !,#*,#^&=^)   !,#*,#^&=^) 

jflif{s v'b gfkmf÷-gf]S;fg_   %),*$^=*$ %),*$^=*$ 

Nffef+z ljt/0f   -!,$%,^$(=!(_ -!,$%,^$(=!(_ 

z]o/ lgisfzg vr{   -#,$^)=&&_ -#,$^)=&&_ 

ut aif{sf] s/ ;dfof]hg     

hu]8f sf]ifdf ;fl/Psf]     

cfiff9 d;fGt @)*) ;Dd !*,^&,(^@=^)  %%,)(*=$# !(,@#,)^!=)# 

 

t-!_ cfly{s jif{ ;dfKt ePkl5 xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx? k]z u/]df, cfly{s jif{ 

;dfKt ePsf] ldltaf6 k]z u/]sf] ldlt;Dddf jf;nftsf] ldlt kl5sf] 36gfsf] af/]df 5'§} hfgsf/L 

ljj/0fdf ;dfj]z ug'{kg]{M 

 cfly{s aif{ @)*)÷*! bf];|f] q}df; -@)*) kf}if d;fGt ;Dd_ sf] Joj:yfkgaf6 k|dfl0fs/0f ul/Psf] 

ckl/is[t ljlQo ljj/0f b]xfo adf]lhd /x]sf] 5 .  

jf;nft 

                                                                 -?= xhf/df_ 

ljj/0f /sd 

;DklQ  
u}x| rfn' ;DkQL  
;DklQ, Df]l;g/L tyf pks/0f  
-s_ ;fdfGo ;DktL ^$,((!=*& 

        –X|f; s§L $!,$^&=($ 

    v'b ;fdfGo ;DktL @#,%@#=(# 

-v_ k|f]h]S6 ;DktL @*,@@,*%@=#! 

        –X|f; s§L #,#@,#@!=!* 

    v'b k|f]h]S6 ;DktL @$,(),%#!=!# 

lgdf{0fflwg k|f]h]S6 !,!$,(^)=@# 

;xfos sDkgLdf nufgL @,**,%@*=)) 

s'n u}x| rfn' ;DkQL @(,!&,%$#=@( 

rfn' ;DklQ  

c=ljlQo ;DklQ  

    cf;fdL !!,&$%=() 

    gub / a}+s df}Hfbft !$,@^*=() 
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    Oso'6Ldf nufgL $,$$,!)!=!^ 

    cGo ljlQo ;DklQ ^),%)!=#( 

cf=Rffn' s/ ;DklQ #!,@!%=(! 

O= cGo rfn' ;DkQL !,**,#@^=#& 

hDdf rfn' ;DklQ             &,%),!%(=^# 

hDdf ;DklQ             #^,^&,&)@=(@     

k"+hL tyf bfloTj  

k"+hL  

z]o/ k"+hL !*,^&,(^@=^) 

cGo z]o/ k"FhL  *@,^^*=!$ 

hDdf k"FhL  !(,%),^#)=&$ 

bfloTj  

u}x| rfn' bfloTj  

c= ljlQo bfloTj  

     a}+s C0f -lb3{sflng_ !#,@@,&^%=)$ 

cf= 8]km8{ s/  

hDdf u}x| rfn' bfloTj !#,@@,&^%=)$ 

rfn' bfloTj  

c= ljlQo bfloTj  

      a}+s C0f -cNksflng_ @,#!,))&=^( 

      cGo ljlQo bfloTj !,!*,*!#=*@ 

cf= rfn' s/ bfloTj @^,^)*=(# 

O= cGo rfn' bfloTj !&,*&^=&@ 

hDdf rfn' bfloTj #,($,#)&=!% 

hDdf bfloTj !&,!&,)&@=!( 

hDdf k"+hL tyf bfloTj #^,^&,&)@=(@ 
 

 

Gffkmf gf]S;fg lx;fa  

                                                                -?=xhf/df_ 

ljj/0f /sd 

;+rfng cfDbfgL #@,)!(=&( 

ljqmL nfut !@,)%*=#& 

s"n gfkmf  !(,(^!=$@ 

cGo cfDbfgL !,%@,((*=&$ 

  

vr{  

Kf|zf;lgs vr{ !,$!^=(^ 

sd{rf/L vr{ !,#&%=@^ 

ljlQo vr{ &^,@((=$& 

X|f; s§L / kl/zf]wg $#,$)&=*) 

Gain (Loss) on Investment through FVTPL – 

hDdf vr{ !,@@,$((=$* 

cfos/ / af]g; cl3sf] gfkmf %),$^)=^* 

sd{rf/L af]g; #%$=*% 

cfos/ cl3sf] gfkmf %),!)%=*$ 

cfos/ vr{  

rfn' jif{sf] cfos/ @^,^)*=(# 

:yug s/ – 

CSR cl3sf] gfkmf @#,$(^=(! 

CSR @#$=(& 

rfn' jif{sf] d'gfkmf @#,@^!=($ 

cGo lj:t[t cfo   

Gffkmf gf]S;fgdf juL{s/0f gePsf] cGo lj:t[t cfDbfgL  – 

OlSj6L OG:6«'d]G6af6  ePsf] slDk|XflG;a cfo – 
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hDdf cGo lj:t[t cfo  – 

slDk|XflG;a cfDbfgL @#,@^!=($ 

 

t -@_ lwtf]kq lgisfzg v'Nnf x'g' k"j{ :jLs[t ePsf] xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx?df 

pNn]lvt ljj/0fdf ;DalGwt lgodg lgsfosf] lgodg Joj:yf, lgb]{zg jf cGo s'g} sf/0faf6 

Joj;fo ;+rfngsf] qmddf x'g] ;fdfGo kl/jt{g afx]s nufgLstf{sf lg0f{odf vf; c;/ kg]{ u/L 

tflTjs kl/jt{g ePdf To:tf] ;+zf]lwt xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx? af]8{af6 

:jLs[t u/fP/ dfq lgisfzg ;DaGwL sfo{ z'? ug'{kg]{5 M 

lwtf]kq lgisfzg v'Nnf x'g' k"j{ :jLs[t ePsf] xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx?df 

pNn]lvt ljj/0fdf ;DalGwt lgodg lgsfosf] lgodg Joj:yf, lgb]{zg jf cGo s'g} sf/0faf6 

Joj;fo ;~rfngsf] qmddf x'g] ;fdfGo kl/jt{g afx]s nufgLstf{sf lg0f{odf vf; c;/ kg]{ u/L 

tflTjs kl/jt{g ePdf To:tf] ;+zf]lwt xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx? af]8{af6 

:jLs[t u/fP/ dfq lgisfzg ;DaGw sfo{ z'? ug]{5f}+ . 
 

 

y_  ;+ul7t ;+:yfn] ug]{ ePsf] sfddf lglxt ;+efljt cfly{s hf]lvdx? M 

-!_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M 

 —gofF cfof]hgfsf] cg';Gwfg tyf ljsf;df ;+s'rg cfpg ;Sg] . 

—cfof]hgfsf] lgdf{0fdf a}+saf6 C0f k|fKt ug{ g;s]df hf]lvd cfpg ;Sg] . 

-@_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M 

 hn;|f]tsf] d'xfgsf] jftfj/0fdf ck|Tofl;t ?kdf kl/jt{g e} kfgLsf] ;|f]t 36\g uPdf 

pTkfbg Ifdtf 36\g ;Sg] . 

 kl/of]hgfnfO{ rflxg] cGo sRrf kbfy{x? kmnfd, d]lzg, 58 h:tf sRrf kbfy{x?sf] cefj 

x'Fbf hf]lvd pTkGg x'g] . 
 

-#_ pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M ahf/sf] hf]lvd 

g/x]sf] . 

 -sDkgLsf] lkn'jf vf]nf hnljB't cfof]hgf, sfa]nL aL–! Sof;s]8 hnljB't cfof]hgf / lnv' 

vf]nf hnljB't cfof]hgfaf6 pTkflbt ljB't g]kfn ljB't k|flws/0fn] vl/b ug]{ ;Demf}tf e} 

;s]sf] 5 . g]kfn ljB't k|flws/0f k'0f{to g]kfn ;/sf/sf] :jfldTj ePsf] ;+:yf ePsf] x'bf 

ljB't ljqmLjf6 k|fKt x'g] cfodf ;'lglZrttf /x]sf] 5 . dflyNnf] sfa]nL @ hnljB't 

cfof]hgfaf6 pTkflbt ljB'tsf] ljB't vl/b laqmL ;Demf}tfsf] nflu g]kfn ljB't k|flws/0fdf 

cfj]bg lbOPs]f 5 . ljB't vl/b ljqmL ;Demf}tf ;DkGg gePdf ljB't laqmLjf6 k|fKt x'g] 

cfodf ;'lglZrttf g/x]sf] . 
 

-$_  cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Over Run) sf] 

hf]lvd M sfa]nL aL ! Sof;s]8 / lkn'jf vf]nf hnljB'tsf] lgdf{0f sfo{ ;DkGg ePsf]n] d'No 

clea[l4sf] hf]lvd g/x]sf] t/ sDkgLn] nufgL ug]{ lnv' vf]nf hnljB't cfof]hgfsf] xsdf 

lgdf{0f sfo{ ub]{ hfbf sfa'aflx/sf] kl/l:ylt pTkGg eO{ cfof]hgf ;dodf ;DkGg ug{ 

g;s]sf] v08df d"No clea[l4 (Cost Over Run) sf] hf]lvd /xg] 5  . 
 

-%_ ljb]zL ljlgdosf] hf]lvd M sfa]nL aL ! Sof;s]8 / lkn'jf vf]nf hnljB'tsf] lgdf{0f sfo{ 

;DkGg ePsf]n] ljb]zL ljlgdosf] hf]lvd g/x]sf]] t/ sDkgLn] nufgL ug]{ lnv' vf]nf 

hnljB't cfof]hgfsf] xsdf eg] cfof]hgf lgdf{0f ubf{ cfjZos On]S6«f]d]sflgsn pks/0f 

tyf l:6n Kn]6 v/Lb ubf{ ljb]zL d'b|fdfkm{t cfoft x'g] ePsf]n] ljb]zL d'b|fsf] ljlgod b/df 

x'g] kl/jt{n] cfofltt j:t'sf] d'Nodf j[l4 x'g] hf]lvd /x]sf] . tyfkL ljb]zL d'b|fsf] ljlgod 

b/ 36]df o; jf6 cfof]hgf eg] nfeflGjt x'g]5 . 
 

-^_  sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx¿ M lkn'jf vf]nf 

hnljB't cfof]hgf / sfa]nL aL–! Sof;s]8 hnljB't cfof]hgfsf] xsdf sDkgLn] k'/f ug'{kg]{ 

;Dk"0f{ sfg"gL k|lqmofx? k"/f ul/ ;s]sf]n] ;f] hf]lvd g/x]sf] . t/ sDkgLn] nufgL ug]{ lnv' 

vf]nf hnljB't cfof]hgfsf] k|zf/0f nfOgsf] cg'dlt kq lng afFsL /x]sf] . ;f] sfg'gL k|s[of 

k'/f geP cfof]hgfsf] lgdf{0f sfo{df cj/f]w x'g ;Sg] .  
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-&_ If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M 

cGt/f{li6«o ahf/df cfly{s tyf cGo s'g} klg lsl;dsf] dGbL cfPdf of] kl/of]hgf lgdf{0fdf 

c;/ kg]{5 . 
 

-*_  ;/sf/L gLlt tyf lgodx¿df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 

pTkGg  x'g] hf]lvd M s/, eG;f/, ljB'lto pks/0fx? cfoftdf s'g} klg lgltut kl/jt{g 

ePdf o:tf hf]lvd /xg] . 
 

-(_ ;~rfng cg'ejsf] cefjM sDkgLsf] Joj:yfkg ;d'xn] of] kl/of]hgf eGbf cufj} !! j6f 

kl/of]hgf lgdf{0f ul/ ;+rfng ul//x]sf] x'bfF ;~rfnsx?sf] cg'ejsf] cefjsf] sf/0fn] 

hf]lvd g/x]sf] .  
 

-!)_  k|ljwLsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M phf{ ljleGg ;|f]taf6 k|fKt ug{ ;lsG5 . h:t}M ;f}o{ 

zlQm, l8h]n, sf]Onf, hn;|f]t OTofbL . o; dWo] kfgLaf6 pTkfbg x'g] hnljB't gljs/0fLo 

phf{ xf], h;n] jftfj/0fdf gsf/fTds k|efj kfb}{g . To;sf/0f phf{sf cGo ;|f]tx? eGbf 

kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ eGbf 

t'ngfTds ?kdf sd /xg] x'Fbf cGo ;|f]taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] 

hnljB't cfof]hgfx? hf]vLd sd ePsf] Joj;fo xf] . tyfkL dfly pNn]lvt ;|f]t afx]s 

cGo ;|f]t h:t} Go"lSno/ 6]Sgf]nf]hLaf6 ljB't pTkfbg ePdf eg] sxL xb;Dd o; 

Aoa;fodf c;/ kfg]{ hf]lvd /x]sf] 5 .  
 

-!!_ k'jf{wf/ lgdf{0fdf x'g] l9nfO{sf sf/0f x'g ;Sg] hf]lvdM sDkgLsf ;Dk'0f{ cfof]hgfx?sf] nflu 

cfjZos kg]{ cfwf/e't k"jf{wf/x? t}of/ eO{ ;s]sf] sf/0fn] ubf{ o; k|sf/sf] hf]lvd g/x]sf]. 

-!@_ b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx?M b]zsf] /fhg}lts cl:y/tfsf sf/0f 

;/sf/n] lnPsf unt lg0f{on] cy{tGqdf gsf/fTds kl/jt{g cfPdf, b]zdf t/ntf cefj 

ePdf, lgltut lg0f{odf lgods lgsfosf] e/kbf]{ e'ldsf g/x]df, cfly{s tyf lgltut 

hf]lvd /x]sf] . 
 

-!#_   k"FhL ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? . 

c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8n] g]kfn :6s PS;r]Ghdf ;'lrs[t eO{ 

sf/f]af/ ul//x]sf] sDkgL xf] . sDkgLsf] z]o/sf] ahf/ d'No, nfut d'No tyf lstfa d'No 

eGbf clws 5 . of] cfof]hgfsf] lgdf{0f k'/f eO{ ;+rfngdf cfPkl5 k"FhL ahf/df sDkgLsf] 

z]o/sf] d'Nodf a[l4 x'g]5 . 
 

-!$_ ;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgsf] wf/0ff M  

g]kfndf phf{ zlQmsf] dfu w]/} / cfk"lt{ Go"g /x]sf] / g]kfn hn;|f]tsf] wgL b]z ePsf]n] cGo 

phf{sf] ;|f]t eGbf e/kbf]{ ;|f]t kfgL xf] . t;y{ phf{sf nflu hnljB'tsf] cfjZostf / dxTj 

slxNo} sd gx'g] x'Fbf hnljB'tsf] nufgLdf Go"g hf]lvd /x]sf] Joj:yfkgsf] wf/0ff /x]sf] 5 .  

;fy} phf{ ljleGg ;|f]taf6 k|fKt ug{ ;lsG5 . h:t} M ;f}o{ zlQm, l8h]n, sf]Onf, hn;|f]t 

OTofbL . o;dWo] kfgLaf6 pTkfbg x'g] hnljB't gljs/0fLo phf{ ePsf]n] hnljB't 

cfof]hgfx?n] jftfj/0fdf gsf/fTds k|efj kfb}{g . To;sf/0f phf{sf cGo ;|f]tx? eGbf 

kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ eGbf 

t'ngfTds ?kdf sd /xg] x'Fbf cGo ;|f]taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] 

hnljB't cfof]hgfx?df sd hf]vLd /x]sf] wf/0ff Joj:yfkgsf] /x]sf] 5 . b}ljk|sf]k, cUgL 

cfbLaf6 ef}lts ;DktL / cfDbfgLdf x'g ;Sg] hf]lvd Go"lgs/0f ug{ sDkgLn] ef}lts ;DktL 

/ n; ckm k|f]lkm6sf] ljdf ;d]t ul/Psf] 5 . 

 

sDkgLsf] ;+rfngdf /x]sf hnljB't tyf ;f}o{ ljB't cfof]hgfsf] ladf ljj/0f 

qm=;+= cfof]hgf tyf aLdf ljj/0f aLdf ldlt aLdf cjlw aLdf sDkgL aLdfÍ /sd 

! lkn'jf vf]nf hnljB't  

cfof]hgf – ;DkQL ljdf 

@)@#÷!@÷!# @)@$÷!@÷!@  

g]sf] OG;f]/]G; 

 lnld6]8 

#$,($,**,@#)÷– 

@ lkn'jf vf]nf hnljB't  

cfof]hgf – Loss of Profit 

@)@#÷!!÷)^ @)@$÷!!÷)% *,@@,)!,^*(÷– 

# sfa]nL aL–! Sof;s]8 hnljB't  @)@#÷)%÷!^ @)@$÷)%÷!^  !,@#,^$,(!,@(&÷– 
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cfof]hgf – ;DkQL ljdf lxdfnog 

 Pe/]i6  

OG;f]/]G; 

 lnld6]8 

 

$ sfa]nL aL–! Sof;s]8 hnljB't 

cfof]hgf – Loss of Profit 

@)@#÷)%÷!^ @)@$÷)%÷!^ !),$(,%*,(($÷– 

 
 

-!%_ lwtf]kq d'No kl/jt{g ;DaGwL hf]lvdM  

?=!))÷– k|lt z]o/sf b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s 

PS;r]Gh lnld6]8df x'g] sf/f]jf/ d"No ghgfpg] ePsf]n] z]o/ d"Nodf x'g;Sg] kl/jt{gsf] 

hf]lvd /x]sf] 5 . 
 

-!^_   cGo M b}lak|sf]k tyf sfa' aflx/sf] kl/:yLlt pTkGg e} cfof]hgf lgdf{0f sfo{df l9nfO{ ePdf 

lgdf{0fflwg cfof]hgfsf] nfut a9\g'sf ;fy} cfDbfgLsf] ;|f]tdf c;/ kg]{ . hnljB't cfof]hgf 

lgdf0f{ ubf{ x'g] hf]lvdx? dWo] e'sDk, jf9L klx/f] h:tf sf/0fn] x'g] IftL / o;jf6 ljB't 

pTkfbgdf kg]{ k|efjnfO{ Go'lgs/0fsf nfuL kl/of]hgfsf] ;Dk'0f{ ;DktLnfO{ vfDg] u/L ljdfsf] 

Joj:yf ul/Psf] 5 . hnjfo' kl/j{tgaf6 vf]nfdf kflgsf] jfxfjdf yk 36 x'g uO{ tbcg'?k 

ljB't pTkfbgdf 36j8 x'g ;St5 . 
 

 

b_ z]o/ afF8kmfF8 ;DAfGwL Joj:yf M 

sDkgLn] ;fj{hlgs ?kdf cfˆgf] z]o/wgLx?df xsk|b cfwf/df vl/b cfJxfg u/]sf] z]o/ laqmL aGb 

ePsf] ldltn] a9Ldf !% sfo{lbg leq z]o/x?sf] afF8kmfF8 u/L ;f]sf] ;"rgf /fli6«o b}lgs klqsfdf 

k|sflzt ug]{5 .  

;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu  b/vf:t glbO{ jf cfkm\gf] xs cg';f/sf] z]o/ 

eGbf sd z]o/sf] nflu cfj]bg lbO{ z]o/x? afFsL /xg uPsf] v08df o;/L afFsL /xg uPsf] 

z]o/x?sf] ;DaGwdf lwtf]kq btf{ lgisfzg lgodfjnL, @)&# sf] lgod @) adf]lhd ;DalGwt 

;+ul7t ;+:yfn] ;fj{hflgs ?kdf ;"rgf k|sfzg ul/ lnnfd a9fa9 k|s[of cjnDag ul/ laqmL 

ul/g]5 .  
 

w_ ;+ul7t ;+:yfsf] k|aGwkq lgodfjnL, kl5Nnf] jif{sf] n]vf k/LIf0f ePsf] jf;nft, gfkmf gf]S;fg 

lx;fa, n]vf k/LIf0f k|ltj]bg lg/LIf0f ug{ kfOg] ;do / :yfg M 

sDkgLsf] /lhi6«8{ sfof{no 6«]8 6fj/ g]kfn, yfkfynL, sf7df8f}+ tyf lwtf]kq lgisfzg tyf ljqmL 

k|aGws d'lQmgfy Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f}df sfof{no ;do leq ;Dks{ 

/flv sDkgLsf] k|jGwkq lgodfjnL, kl5Nnf] jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fj 

tyf n]vfk/LIf0f k|ltj]bg lg/LIf0f ug{ kfO{g] 5 . 
 

 

g_   lgisfzg x'g] lwtf]kq k|Tofe't u/]sf] eP ;f] sf] ljj/0f M k|Tofe't gul/Psf] . 
 

 

k_ z]o/ ;"rLs/0f u/fpg] ;DaGwL Joj:yf M 

ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ sf] bkmf ^ df ePsf] Joj:yf cg';f/ lwtf]kq 

;"rLs/0fsf nflu g]kfn lwtf]kq af]8{af6 xsk|b z]o/ :jLs[t ePsf] a9Ldf ;ft sfo{ lbg leq cfˆgf] 

lwtf]kq ;"rLs/0fsf nflu g]kfn :6s PS;r]~h lnld6]8df lgj]bg lbO{ ;f] sf] hfgsf/L g]kfn 

lwtf]kq af]8{nfO{ lbO{g]5 / xsk|b z]o/ l:js[t ePsf] ;ft sfo{ lbgleq ;Ël7t ;+:yfn] cfˆgf] 

lwtf]kqsf] cef}ltsLs/0fsf nflu l;l8P; P08 lSnol/Ë lnld6]8df lgj]bg lbO{ ;f] sf] hfgsf/L 

g]kfn lwtf]kq af]8{nfO{ lbOg]5 .  
 
 

km_ ;+ul7t ;+:yfsf] sf/f]jf/df c;/ kg]{ s'g} ljjfb÷d'2f dfldnf eP ;f] sf] ljj/0f M 

of] ljj/0f kq tof/ kbf{sf avt;Dddf sDkgLsf] sf/f]jf/df tflTjs c;/ kg]{ s'g} ljjfb÷d'2f 

dfldnf gePsf] . 
 
 

a_    xsk|b z]o/ vl/b ug{ rfxg] z]o/wgLx?n] kfngf ug{'kg{] d'Vo s'/fx? M 

s_ o; ljj/0fkq cg';f/ hf/L ul/g] xsk|b z]o/ vl/bsf nflu o; lgisfzg k|of]hgsf nflu z]o/wgL 

btf{ k'l:tsf aGb ug]{ ldlt eGbf cl3Nnf] lbg ;Dd sfod z]o/wgLx?n] cfˆgf] gfddf sfod z]o/sf]    
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! M ! sf] cg'kftdf -ljBdfg ! lsQf z]o/ a/fa/ gofF ! lsQf z]o/sf] b/n]_ z]o/ vl/bsf nflu 

b/vf:t lbg ;Sg]5g\ .  

v_ k|To]s z]o/wgLn] z]o/sf] xsk|b lgisfzgsf nflu b/vf:t lb+bf sDkgLåf/f tf]lsPsf] lglb{i6 

9fFrfdf cfˆgf] z]o/wgL gDa/, xfn sfod /x]sf] z]o/ ;+Vof, cfkm"n] vl/b ug{ kfpg] cyjf 

dfu]sf] xsk|b z]o/ ;+Vof / ;f] a/fa/sf] /sd ;d]t v'nfO{ l/tk"j{s tf]lsP adf]lhdsf] 9fFrfdf 

cfj]bg lbg'kg]{5 .  

u_ b/vf:t kmf/fddf c+u|]hL tyf g]kfnL b'a} efiffdf k"0f{ ?kn] eg'[{ kg]{5 . 

3_ b/vf:t;fy k|lt z]o/ ?=!))÷– sf] b/n] cfkm"n] xsk|b cfwf/df vl/b ug{ kfpg] z]o/ ;+VofnfO{ 

u'0fg ubf{ x'g cfpg] a/fa/sf] Psd'i7 gub /sd jf ;f] a/fa/sf] /sd a}+sdf hDdf u/]sf] ef}r/ 

jf 8«fˆ6 ;+nUg ePsf] x'g'kg]{5 . ef}r/ jf a}+s 8«fˆ6 dfkm{t \ /sd hDdf ubf{ ef}r/ jf 8«fˆ6 gDa/ 

z]o/ cfj]bg kmf/ddf clgjfo{ ?kdf v'nfpg'kg]{5 . 

ª_ o; xsk|b z]o/ lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlteGbf cl3Nnf] 

lbg;Dd sfod z]o/wgLx?n] dfq o; xsk|b lgisfzgdf b/vf:t lbg  ;Sg]5g\ . z]o/wgL btf{ 

k'l:tsf aGb eP kZrft\ z]o/ vl/b ug]{ z]o/wgLx? o; xsk|b lgisfzgsf nflu cfj]bg lbg 

of]Uo x'g] 5}gg\ .  

r_ z]o/wgLx?n] tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t lbg'kg]{5 . olb s'g} z]o/wgLaf6 

tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t k|fKt x'g gcfPdf To:tf] b/vf:tnfO{ z]o/ 

afF8kmfF8df ;dfj]z ul/g] 5}g . 

5_ æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df pNn]v ul/P adf]lhd tf]lsPsf] 

Dofbleq b/vf:t glbg] tyf b/vf:t lbP klg dfu ul/P adf]lhd tf]lsPsf] /sd ga'emfpg] 

z]o/wgLx?nfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g / ;f]df s;}sf] s'g} klg k|sf/sf] bfaL lj/f]w 

nfUg] 5}g . 

h_ o; xsk|b z]o/ lgisfzgsf] ;dodf s'g} ljjfb ePdf jf pmh'/L k/]df ;f] sf] lgjf/0fsf nflu    

sDkgLsf] ;~rfns ;ldltsf] lg0f{o g} clGtd x'g]5 . 

´_ lxtu|fxL vftf gePsf] cj:yfdf lxtu|fxL vftf g+= dfu u/L tyf lxtu|fxL vftf gDa/ pNn]v 

u/]sf z]o/wgLx?sf] vftfdf xsk|b z]o/ afF8kmfF8 eO{ sfod afF8kmfF8df k/]sf] z]o/ lsQf hDdf 

ul/g]5 .  

`_  cfj]bg lb+bf Ps} z]o/wgLsf] ef}lts tyf cef}lts -l8Dof6_ ?kdf /x]sf] z]o/ cg';f/ xsk|b 

z]o/ ebf{ z]o/ ef}lts tyf cef}lts -l8Dof6_ h'g ?kdf sfod /x]sf] ePtfklg Pp6} dfq 

cfj]bg dfkm{t b/vf:t lbg] Joj:yf /x]sf]n] ;f]xL cg';f/ cfj]bg kmf/d eg'{kg]{ 5 . 

6_ ?=%,)),)))÷–eGbf a9Lsf] cfj]bg lbg]n] PAN gDa/ v'nfpg'kg]{ 5 . 

 

e_ cfˆgf] xs cGo JolQmnfO{ x:tfGt/0f ug]{ u/L dgf]gog u/]sf] cj:yfdf kfnfgf ug'{kg]{ s'/fx? M 

;fljssf] z]o/jfnfn] b]xfosf] cj:yfdf cGo s'g} JolQmn] v/Lb ug{ kfpg] u/L xsk|b z]o/ laqmL 

v'Nnf ePsf] cjlwleq lwtf]kq btf{ tyf lgisfzg lgodfjnL @)&# sf] cg';"rL–!! sf] 9fFrfdf 

;DalGwt sDkgLsf] /lhi68{ sfof{no, 6]«8 6fj/, yfkfynL, sf7df08f}df lgj]bg lbO{ dgf]gog ug{ 

;Sg]5 M– 

-s_ xsk|b z]o/ v/Lb ug]{ xs cGo s'g} JolQmnfO{ x:tfGt/0f ug]{ ;DaGwL Joj:yf ;DalGwt ;+ul7t 

;+:yfsf] k|aGwkq jf lgodfjnLdf Joj:yf ePsf],  

-v_ dgf]gog e} z]o/sf] nflu cfj]bg ubf{ lwtf]kq ahf/sf] sf/f]af/ OsfO{ cg';f/ x'g] Joj:yf lgod 

!& sf] pklgod -$_ adf]lhd k|sflzt ljj/0fdf Joj:yf ul/Psf], 

-u_ ;+ul7t ;+:yfsf] k|aGwkq, lgodfjnL jf ;DalGwt lgods lgsfon] z]o/sf] :jfldTj ;+Vofsf] 

;Ldf tf]s]sf]df To:tf] l;df leq /x]sf],  

-3_  ;+ul7t ;+:yfsf] k|aGwkq / lgodfjnLsf] Joj:yf cg';f/ :jfldTj tyf ;~rfns ;ldlt 

;d"xs[t ul/Psf] ePdf ;f]xL ;d"xleq /xg] u/L dfq dgf]gog ul/Psf], 

-ª_  dgf]gog ul/g] JolQm k|rlnt sfg"g adf]lhd sfnf] ;"rLdf g/x]sf],   

-r_ dgf]gog ul/g] JolQm k|rlnt sfg"g adf]lhd To:tf] ;+:yfsf] z]o/ v/Lb ug{ cof]Uo gePsf] . 
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-5_ dgf]gog ubf{ Ps JolQmnfO{ dfq dgf]gog ug{' kg{]5 . 

-h_ dgf]gogsf nflu lgj]bg lbFbf lgj]bgsf ;fy x:tfGt/0f u/L lnOg] lwtf]kqsf] r'Qmf /sdsf] Ps 

k|ltzt /sdn] x'g cfpg] /sd dgf]gog ul/lbg] z]o/wgL -z]o/jfnf_ n] a'emfPsf] z'Ns ;d]t 

;dfj]z ug'{ kg]{5 . 

-em_ z]o/jfnfn] cfkm\gf] xssf] xsk|b z]o/ laqmLsf] nflu pklgod -!_ adf]lhd cGo JolQmnfO{ 

dgf]gog u/]df To:tf] z]o/jfnfn] ;f]xL ;+ul7t ;+:yfsf] c? z]o/jfnfsf] xsk|b z]o/ v/Lb ug{ 

kfpg] 5}g .  

-`_ lwtf]kq ahf/n] af]8{sf] :jLs[lt lnO{ lwtf]kq ahf/ dfkm{t xs x:tfGt/0f ;DaGwL Joj:yf u/]df 

;f]xL adf]lhd xs x:tfGt/0f x'g ;Sg]5 . 
 

d_ ;+ul7t ;+:yfsf] n]vfkl/Ifs, sDkgL ;lrj, ljlQo ljj/0f k|If]k0f ug]{ ljz]if1, k|If]lkt ljj/0fsf] 

k|If]k0f÷cg'dfgsf] cfwf/ tyf tl/sf af/] k'g/fjnf]sg u/L ;Gt'i6 ePsf] /fo JoQm ug]{ ljz]if1, 

æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ tof/ ug]{ ljz]if1 tyf lgisfzg tyf laqmL 

k|aGwssf] gfd 7]ufgf pNn]v ug'{kg]{ M 
 

s_  sDkgLsf] n]vfk/LIfsdf rf6{8 Psfp06]06;\ ;+:yf lh=kf}8\ofn P08 P;f]l;o6; /x]sf] 5 . cfly{s 

aif{ @)&(÷*) sf] n]vfkl/Ifssf] k|ltj]bg o; ljj/0fsf] cg';"rL—! df pNn]v ul/Psf] 5 . 

v_  sDkgLsf] sDkgL ;lrjdf >LdtL /~h' clwsf/L /xg' ePsf] 5 .  

u_  sDkgLsf] ljQLo ljj/0f k|If]k0f ljut jif{sf] sf/f]jf/sf] cfwf/df sDkgL cfkm}n] tof/ u/]sf] xf] . 

pQm k|If]lkt ljQLo ljj/0fx? oyfy{ k'/s ePsf] Joxf]/f Joj;foLs ;+:yf >L cfOkL d}gfnL P08 

P;f]l;P6, rf6{8 Psfp06]06;\n] k|dfl0ft ug'{ePsf] xf] .    

3_  of] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ Joj;flos ;+:yf d'lQmgfy Soflk6n  

lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f}+n] tof/ u/]sf] xf] . 

ª_ o; xsk|b z]o/ lgisfzgsf nflu lwtf]kq lgisfzg tyf ljqmL k|aGwsdf g]kfn lwtf]kq     

af]8{af6 lgisfzg tyf laqmL k|aGwssf] k|df0fkq k|fKt lwtf]kq Joj;foL d'lQmgfy Soflk6n 

lnld6]8, gf/fo0frf}/, gS;fn,sf7df08f}+ /x]sf] 5 .   
 

o_ xsk|b z]o/ hf/L ug'{sf] p2]Zo M 

!_ xsk|b z]o/ lgisfzg ;DaGwdf 

c?0f EofnL xfO8«f]\kfj/ 8]enkd]06 sDkgL lnld6]8sf] ldlt @)*).)#.)& df a;]sf] ljz]if 

;fwf/0f ;efaf6 kfl/t ul/ >L ljB't lgodg cfof]usf] ldlt @)*).)#.@^ sf] lg0f{oaf6 

sDkgLsf] r'Qmf k"FhL ? !,*^,&(,^@,^)) sf] ! a/fa/ ! cg'kftdf xsk|b z]o/ ;fj{hlgs 

lgisfzg ug]{ k"j{l:js[lt lnO{ ljQf]kq af]8{df l:js[tLsf nflu k]z ul/Psf] xf] . 
 

s_ xsk|b z]o/ lgisfzg ug{'sf] cf}lrTo, ljlQo of]hgf tyf /0flgtL 

c?0f EofnL xfO8«f]\kfj/ 8]enkd]06 sDkgL lnld6]8n] sf]zL k|b]zsf] ;+v'jf;ef lhNnfsf] r}gk'/ g=kf 

eO{ axg] lkn'jf vf]nfsf] kfgLsf] pkof]u u/L # d]ufjf6 Ifdtfsf] lkn'jf vf]nf ;fgf hnljB't 

cfof]hgfsf] lgdf{0f k'/f u/L ljqmd ;Dat @)^) ;fn c;f]h ! b]lv Joj;foLs pTkfbg ul//x]sf]5. 

of] cfof]hgfsf] ;';+rfng ePsf] @) jif{ k'/f eO{ ;s]sf] 5 . o; hnljB't cfof]hgfaf6 nIo 

d'tflas ljB't pTkfbg eO{/x]sf] 5 . of] cfof]hgfsf] ljB't pTkfbg cg'dlt kqsf] Dofb ldlt @)(& 

;fn >fj0f d;fGt ;Dd /x]sf] 5 . To;} ul/ kfFry/ / tfKn]h'ª lhNnf aLr eO{ axg] sfa]nL gbLsf] 

kfgLsf] pkof]u u/L (=($ d]ufjf6 Ifdtfsf] sfa]nL lj–! Sof;s]8 hnljB't cfof]hgfsf] lgdf{0f k'/f 

u/L ljqmd ;Dat @)&* ;fn r}q !@ ut] b]lv Joj;foLs pTkfbg ul//x]sf]5 . o; hnljB't 

cfof]hgfaf6 nIo d'tflas ljB't pTkfbg eO{/x]sf] 5 . of] cfof]hgfsf] ljB't pTkfbg cg'dlt ldlt 

@!!@.)&.@% ;Dd /x]sf] 5 . b'a} cfof]hgfx? cg'dlt kqsf] Dofb ;dfKt eP klg :jtM g]kfn 

;/sf/nfO{ x:tft/0f eP/ hfg] x'Fbf sDkgLsf z]o/wgLx?nfO{ lgoldt¿kdf nfef+z pknAw u/fpg' 

kg]{ sDkgLsf] bfoLTj xf]. o;sf nfuL c?0f EofnL xfO8 «f]\kfj/ 8]enkd]06 sDkgL lnld6]8n] xfn 

;+rfngdf /x]sf cfof]hgfaf6 x'g] d'gfkmfaf6 nfef+z ljt/0f ub}{ hfg] / sDkgLn] gofF cfof]hgfx? 

klg agfpFb} hfg' kg]{ cfjZostf 5 . cGoyf Ps ;dokl5 of] sDkgL;+u s'g} klg cfof]hgf cyjf 
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nfesf] >f]t afFsL g/xg] x'Fbf o; k|sf/sf] Joj;flos gLlt ckgfpg cfjZos ePsf]5 . t;y{ c?0f 

EofnL xfO8«f]\kfj/ 8]enkd]06 sDkgL lnld6]8sf] Joj;foLs of]hgf eg]sf] k'/fgf] cfof]hgfsf] 

lgdf{0faf6 k|fKt cfoaf6 z]o/wgLx?nfO{ af]g;sf] ?kdf nfef+z k|bfg ug]{ tyf gub cfo eg] gofF 

cfof]hgfsf] sfddf nufgL ug]{ eGg] gLlt /x]sf] 5. clwsf+z hnljB't sDkgLx¿n] klg o; k|sf/sf] 

gLlt ckgfPsf 5g .   
 

v_ xsk|b lgisfzg af6 k|fKt x'g] /sd ;DaGwdf ljQLo ¿kdf :ki6 v'n]sf] pkof]u of]hgf ;lxtsf] 

ljj/0fdf  

c?0f EofnL xfO8«f]\kfj/ 8]enkd]06 sDkgL lnld6]8sf] xfn sfod r'Qmf k"+hL /sd ?= !*^=&( 

s/f]8sf] ! a/fa/ ! cg'kftdf xsk|b lgisfzgaf6 k|fKt x'g /sdnfO{ lgDd adf]lhd pkef]u ul/g]5. 

qm=;= ljj/0f /sd -?_ s}lkmot 

s sfa]nL aL– ! Sof;s]8 hnljB't cfof]hgfsf] nflu a}+s tyf ljlQo 

;+:yfaf6 lnPsf] lbw{sflng C0fsf] cf+lzs e'QmfgL ug]{ .  
(#=#( 

 

v lks] xfO8 «f]kfj/ lnld6]8n] lgdf{0f ug]{ lnv' vf]nf hnljB't 

cfof]hgfdf :jk"FhLdf nufgL ug]{ .  

(#=$) 

 

 

 

s_ a}+ssf] lbw{sflng C0f e'mQmfgL ug]{  

Unf]an cfOPdO a}+s lnld6]8-;fljs a}+s ckm sf7df8f}+_ sf] cu'jfOdf Unf]an cfOPdO{ a}+s lnld6]8 

/ s'df/L a}+s lnld6]8af6 sfa]nL aL ! Sof;s]8 hnljB't cfof]hgf lgdf{0fsf] nflu ? !#) s/f]8 

lbw{sflng C0f k|fKt ePsf] lyof]. cfof]hgfg] pTkfbg z'? u/]sf] ! aif{ k'/f eO{ bf];|f] jif{ k|j]z u/]sf] 

5. cfof]hgfsf] cfDbfgLaf6 a}+ssf] ls:tf ;f+jf tyf lgoldt Kofh e'QmfgL ul//x]sf] 5 . xfn 

cfof]hgfsf] lb3{sflng a}+s shf{ ltg{ afFsL ? !@&=() s/f]8 /x]sf] 5 . sDkgLsf] @)*) cfiff9 

d;fGtdf sfod r'Qmf k"FhL ? !*^=&( s/f]8sf] ! a/fa/ ! cg'kftdf xsk|b z]o/ lgisfzgaf6 k|fKt 

/sd ?= !*^=&( s/f]8 dWo]af6 ?= (#=#( s/f]8 a}+ssf] lb3{sflng C0f ltg]{ pb]Zo /x]sf] 5 . 

o;af6 sDkgLsf] k"FhLdf j[l4 x'g]5 . ;fy} a}+ssf] lb3{sflng C0f e'QmfgL kl5 shf{sf] Jofh /sddf 

art eO{ z]o/wlgn] cltl/Qm gfd k|fKt ug]{5g\ . 
 

v_ lnv' vf]nf hnljB't cfof]hgfdf :jk"FhL nufgL ug]{ . 
 

sf]zL k|b]zsf] cf]vn9'Ëf lhNnf / afudtL k|b]zsf] /fd]5fk lhNnfsf] l;dfgf gbL lnv' vf]nfdf #) 

d]ufjf6 Ifdtfsf] lnv' vf]nf hnljB't cfof]hgf agfpgsf] nfuL s'n nufgLdf %! k|ltzt lx:;f 

nufgL ug{ ldlt @)&*.)@.!$ df ;xdlt ePkl5 lnv' vf]nf hnljB't cfof]hgfdf ? ^%*=#) 

s/f]8sf] nufgL x'g]5 . s'n nufgLsf] &) k|ltzt cyf{t ? $^)=*) s/f]8 ?k}of a}+s tyf ljlQo 

;+:yfaf6 C0f k"FhLsf] ?kdf nufgL x'g]5 eg] afFsL #) k|ltzt cyf{t ? !(&=%) k|ltzt :jk"FhLsf] 

?kdf nufgL x'g]5 . ! a/fa/ ! cg'kftdf xsk|b z]o/ hf/L u/] kl5 k|fKt u/]sf] /sd dWo] cyf{t ? 

af6 sDkgL ;+u af+sL /x]sf] /sd ?= (#=$) s/f]8 sDkgLn] lnv' vf]nf hnljB't cfof]hgfsf] lgdf{0f 

ug{sf] nfuL :jk"FhLdf nufgL ul/g]5 . cGo :jk"FhLsf] xsdf c?0f EofnL xfO8«f]kfj/ 8e]nkd]06 

sDkgLn] cfGtl/s ;|f]taf6 h'6fpg] 5.  

of] lnv' vf]nf hnljB't cof]hgfsf] lgdf{0f nfut ?=^%*=#) s/f]8 cg'dfg ul/Psf] 5 . s'n nfut 

dWo] &) k|ltztn] x'g] ?= $^)=*) s/f]8 a}s tyf ljlQo ;+:yfsf] shf{ nufgL /xg] / ?= !(&=%) 

s/f]8 :jk"FhL nufgL x'g]5 . s"n :jk"FhL nufgL dWo]jf6 c?0f EofnL xfO8 «f]kfj/ 8e]nkd]06 sDkgLn] 

%! k|ltzt cyf{t ?= !))=&# s/f]8 nufgL ug{] 5g \. cfof]hgf lgdf{0fsf] sfo{ #^ dlxgfdf ;DkGg 

x'g]5 . cfof]hgfn] k'jf{wf/ lgdf{0f sfo{ ul//x]sf] 5 . lnv' vf]nf hnljB't cfof]hgfaf6 aflif{s 

!&#=*) u]ufjf6 306f ljB't zlQm pTkfbg x'g]5 . ;f] ljB't laqmLaf6 sDkgLnfO{ klxnf] jif{df ?= 

(#=^$ s/f]8 cfDbfgL x'g]5 . cfof]hgfsf] ljB't ljqmL b/ jiff{ofdsf nflu ?= $=*) / ;'Vofofdsf 

nflu ?= *=$) to ePsf] 5 . of] d"No b/ *.$ dlxgfsf] x'g] u/L a};fv b]lv k'if dlxgfnfO{ avf{ofd 

/ k'if b]lv r}q;DdnfO{ ;'Vvfofd sfod ePsf] 5 . of] cfof]hgfn] # k|ltztsf b/n] * jif{ ;Ddsf 

nflu d"No a[l4 b/ k|fKt ug{]5 . a}+saf6 lnPsf] kl/of]hgf C0f shf{ !@ jif{ leq r'Qmf e'QmfgL ug{]5 

. cfof]hgfsf] ;fwf/0f C0f lkmtf{ cjlw -Simple Payback Period_ ^=&@ jif{sf] /x]sf] 5 . cfof]hgfsf] 
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Internal Rate of Return (IRR) !$=^) k|ltzt /x]sf] 5 . o; cfof]hgfn] Joj;flos pTkfbg z'? 

u/]sf] klxnf] jif{ b]lv g} z]o/wlgx?nfO{ nfef+z ljt/0f ug{ ;S5 . o; cfof]hgfsf] ;+:yfks 

z]o/wgL eO{ sfd ug{ pkof]uL / nfebfos x'g] 7flgPsf] 5 .  

 

k|:tfljt lnv' vf]nf hnljB't cfof]hgf ;DaGwL hfgsf/L]  

cfof]hgfsf] 6g]nsf] nDafO{ $@!) ld6/ 

cfof]hgsf] s'n nfut ? ^%*=#) s/f]8 

k|lt d]ufjf6 nfut ? @!=($ s/f]8 
 

cfof]hgfsf] ljlQo ;'r°fs  

Simple Payback Period ^=&@ aif{ 

Discounted Payback Period !!=@^ aif{ 

Internal Rate of Return (IRR) !$=%(Ü 

Net Proesnt Value (Nominal) ? -xhf/_ @,)*,*#,(&$ 

Net Proesnt Value (Discounted) ? -xhf/_ @%,#),^!& 

 

o; cfof]hgfsf] xfn ;Dd ePsf] sfo{ k|ult ljj/0f tn pNn]lvt tflnsf cg';f/ /x]sf 5 .  

qm=;= ljj/0f  

! ldlt @)&^.)@.@$ df ljB't ljsf; ljefuaf6 cfof]hgf lgdf{0fsf] nflu ljB't pTkfbg 

cg'dltkq k|fKt ePsf] .  

@ ldlt @)&%.)@.@% df g]kfn ;/sf/ phf{ dGqfnoaf6 IEE l/kf]{6 l:js[t ul/Psf] .  

# ldlt @)&%.)%.@^ df g]kfn ljB't k|flws/0f;Fu ljB't vl/b ;Demf}tf ;DkGg ePsf] .  

$ ldlt @)&(.)(.@$ df Hydro Engineering and management Service k|f=ln=;Fu Detailed 

Engineering Design and Construction Drawing Preparation sf] nflu Consultant lgo'QmL 

ul/Psf] .  

% ldlt @)&(.!).!% df Updated Feasibility Study Report ;DkGg ul/Psf] . 

^ ldlt @)*).)@.@@ df ljlQo Joj:yfkg ePsf] .  

& cfof]hgf lgdf{0fsf] nflu cfjZos ljikmf]6s kbfy{x?sf] e08f/0f, 9'jfgL tyf k|of]usf] 

cg'udgsf nflu g]kfnL ;]gf, >L cl/bdg u0f, cf]vn9'Ëf;Fu ldlt @)&(.)%.)( df -

Memorandum of Understating, MOU_ df x:tfIf/ ePsf] .  

* cfof]hgfsf] lgdf{0fsf nflu cfjZos sd{rf/L cfjf; 3/ lgdf{0f ;DkGg ePsf] .  

( cfof]hgf lgdf{0fsf] nflu cfj:os kg]{ hUuf vl/b ul/Psf] .  

 
 

 

@_ xsk|b z]o/sf] cg'kftnfO{ plrt dfGg ;lsg] cfwf/x? M  

o; æxsk|b z]o/ lgisfzg ;DjGwL Joj:yf tyf ljj/0fÆ jdf]lhd hf/L x'g] xsk|b z]o/sf] 

cg'kftnfO{ plrt dfGg] lgDgfg';f/ cfwf/x? /x]sf 5g M  

s_ sDkgLsf] nufgL ;d]t /x]sf] lks] xfO8 «f]kfj/ lnld6]8n] k|j4{g u/]sf] lnv' vf]nf hnljB't 

cfof]hgf -#) d]=jf=_ sf] lgdf{0fsf] nlfu s'n nfut ^%*=%) s/f]8 ¿k}of /x]sf] / a}+s tyf 

ljlQo ;+:yfn] ;f] nfutsf] &) k|ltzt cyf{t ¿ $^)=#) s/f]8 nufgL ug]{ / afFsL ¿ 

!(*=@) s/f]8 :jk'FhLsf] nufgL x'g] cg'dfg ul/Psf] 5 . xsk|b z]o/sf] lgsf;gaf6 k|fKt ¿ 

(#=#( s/f]8 lks xfO8 «f]kfj/ lnld6]8sf] :jk"FhLdf nufgL ug]{ / pQm cfof]hgfsf] lgdf{0f ug]{. 

v_ sfa]nL aL–! Sof;s]8 h=lj=cf=sf] lgdf{0f r/0fdf a}s tyf ljlQo ;+:yfaf6 ¿ !#) s/f]8 

C0f kl/rfng ul/Psf]df xfn ¿ !@&=() s/f]8 jSof}tf /x]sf] 5 . xsk|b z]o/sf] 

lgsf;gaf6 k|fKt ¿ (#=#( s/f]8 a}ssf] C0f ltg{ lks xfO8 «f]kfj/ lnld6]8sf] :jk"FhLdf 

nufgL ug]{ / pQm cfof]hgfsf] lgdf{0f ug]{ .  
 

 

#_ lgisfzg af6 k|fKt x'g] s'n /sd ;DaGwdf ljQLo ¿kdf :ki6 v'n]sf] pkof]u of]hgf ;lxtsf] 

ljj/0fM  

xsk|b z]o/ lgisf;gaf6 k|fKt x'g] /sd lgDg adf]lhd pkof]u ul/g] 5 .   
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qm=;+= ljj/0f nufgL ug]{ /sd -?_ s}lkmot 

! lnv' vf]nf hnljB't 

cfof]hgfsf] lgdf{0f 

(#,#(,*!,#))÷– lks] xfO8 «f]kfj/ lnld6]8sf] 

;+:yfks z]o/df nufgL 

@ C0f e'QmfgL  *!,&@,*!,))) Unf]an cfOPdO{ a}+s lnld6]8 

# C0f e'QmfgL !!,^&,)),#)) s'df/L a}+s lnld6]8 

s'n /sd -?_ !,*^,&(,^@,^))÷–  
 

lks] xfO8 «f]kfj/ lnld6]8n] lgdf{0f ug]{ lnv' vf]nf hnljB't cof]hgfsf] lgdf{0f nfut ?=^%*=#) 

s/f]8 cg'dfg ul/Psf] 5 . s'n nfut dWo] &) k|ltztn] x'g] ?= $^)=*) s/f]8 a}s tyf ljlQo 

;+:yfsf] shf{ nufgL /xg] / ?= !(&=%) s/f]8 :jk"FhL nufgL x'g]5 . s"n :jk"FhL nufgL dWo]jf6 

c?0f EofnL xfO8«f]kfj/ 8e]nkd]06 sDkgLn] %! k|ltzt cyf{t ?= !))=&# s/f]8 nufgL ug{] 5g \. 

cfof]hgf lgdf{0fsf] sfo{ #^ dlxgfdf ;DkGg x'g]5 . cfof]hgfn] k'jf{wf/ lgdf{0f sfo{ ul//x]sf] 5 . 

lnv' vf]nf hnljB't cfof]hgfaf6 aflif{s !&#=*) u]ufjf6 306f ljB't zlQm pTkfbg x'g]5 . ;f] 

ljB't laqmLaf6 sDkgLnfO{ klxnf] jif{df ?= (#=^$ s/f]8 cfDbfgL x'g]5 . cfof]hgfsf] ljB't ljqmL b/ 

jiff{ofdsf nflu ?= $=*) / ;'Vofofdsf nflu ?= *=$) to ePsf] 5 . of] d"No b/ *=$) dlxgfsf] 

x'g] u/L a};fv b]lv k'if dlxgfnfO{ avf{ofd / k'if b]lv r}q;DdnfO{ ;'Vvfofd sfod ePsf] 5 . of] 

cfof]hgfn] # k|ltztsf b/n] * jif{ ;Ddsf nflu d"No a[l4 b/ k|fKt ug{]5 . a}+saf6 lnPsf] 

kl/of]hgf C0f shf{ !@ jif{ leq r'Qmf e'QmfgL ug{]5 . cfof]hgfsf] ;fwf/0f C0f lkmtf{ cjlw -Simple 

Payback Period_ ^=&@ jif{sf] /x]sf] 5 . cfof]hgfsf] Internal Rate of Return (IRR) !$=%( k|ltzt 

/x]sf] 5 . o; cfof]hgfn] Joj;flos pTkfbg z'? u/]sf] klxnf] jif{ b]lv g} z]o/wlgx?nfO{ nfef+z 

ljt/0f ug{ ;S5 . o; cfof]hgfsf] ;+:yfks z]o/wgL eO{ sfd ug{ pkof]uL / nfebfos x'g] 

7flgPsf] 5 .  
 

/_ xsk|b z]o/ laqmL v'Nnf cjlw M 

xsk|b z]o/sf] nflu b/vf:t lng] sfo{ sDtLdf @! lbgsf nflu v'Nnf /flvg]5 . ;f] cjlwleq 

lgisfzg ul/Psf] ;j} lwtf]kq ljqmL gePdf ;+ul7t ;+:yfn] ;"rgf k|sflzt u/L a9Ldf yk !% 

lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf /fVg ;lsg]5 .  
 

n_ xsk|b z]o/ v/Lbsf nflu b/vf:t kfOg], /sd hDdf ug]{ / cfj]bg a'emfpg] :yfgx?sf ;fy} xsk|b 

z]o/ v/Lbsf] nflu tof/ ul/Psf] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ k|fKt ug{ 

jf x]g{ ;Sg] :yfgx? M 
 

 

pk/]fQm :yfgx?sf] cnfjf cGo dfWod dfkm{t b/vf:t lbg rfxg] ;fljs z]o/wgLx?n] xsk|b 

z]o/sf] laqmL aGb x'g' eGbf cl3sf] ldltdf d'lQmgfy Soflk6n lnld6]8sf] gfddf lvlrPsf] 

Psfp06k]oL 8«fˆ6 ;fy xsk|b z]o/ vl/bsf nflu b/vf:t kmf/d l;w} x'nfs jf s'l/o/åf/f d'lQmgfy 

Soflk6n lnld6]8,gf/fo0frf}/,gS;fn, sf7df08f}+df k7fpg ;lsg]5 . xsk|b z]o/sf] laqmL aGb ePsf] 

& -;ft_ lbg kl5 k|fKt 8«fˆ6 / b/vf:t kmf/dnfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g . 
 

!= >L c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8, 6«]8 6fj/, yfkfynL, sf7df08f} .  

@= >L d'lQmgfy Soflk6n lnld6]8, gf/fo0frf}/,gS;fn, sf7df08f} . 

#= >L d'lQmgfy ljsf; a}+s lnld6]8, zfvf sfof{nox? M latf{df]8, O6x/L, lj/f6gu/, la/u+h, 

hgsk'/, s'df/Lkf6L, l7dL, gf/fo0fu9, kf]v/f—lrKn]9'Ëf,a'6jn ,jL/]Gb|gu/, g]kfnu~h, wgu9L 

/ dx]Gb«gu/ .  

$= >L Unf]jn cfOPdO{ a}+s lnld6]8, zfvf sfof{no M lkmbLd–kfFry/, r}gk'/—;+v'jf;ef . 

%= >L g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ cf:jf (ASBA) ;]jfdf ;xefuL a}s tyf ljQLo 

;+:yfx?af6 l; cf:jf (CASBA) k|0ffnL dfkm{t ;d]t cfj]bg lbg ;lsg]5 tyf l;l8P; P08 

lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;km\6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L l;cf:jf 

(CASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .   
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b/vf:t kmf/dsf] xsdf lgisfzgstf{ sDkgL tyf lgisfzg tyf ljqmL k|aGwssf] j]e;fO6af6 ;d]t 

8fpgnf]8 u/L e/]/ a'emfpg ;lsg]5 . z]o/wgLx?n] cfkm\gf] xs ;DalGw ljj/0f lgisfzgstf{ 

sDkgL >L c?0f EofnLxfO{8«f]kfj/ 8]Enkd]G6 sDkgL lnld6]8sf] j]e;fO6 www.arunhydro.com.np 
jf lwtf]kq lgisfzg tyf ljqmLk|aGws >L d'lQmgfy Soflk6n lnld6]8sf] j]e;fO6 

www.muktinathcapital.com  dfkm{t x]g{ ;Sg]5g\ . 

;fy} æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ nufgLstf{n] ;xh ?kdf x]g{ ;Sg] / 

pgLx?nfO{ ;"lrt lg0f{odf k'Ug ;xh ug]{ p2]Zon] To:tf ljj/0fx? d'lQmgfy Soflk6n lnld6]8 tyf 

c?0f EofnL xfO{8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8sf] website df laqmL aGb geP;Dd /flvg]5 . 

af]8{af6 :jLs[t ePsf] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ af]8{sf] j]e;fO6 

www.sebon.gov.np dfkm{t ;d]t z]o/wgLx?n] x]g{ ;Sg]5g\ .  
 

lgisfzg a}+s (Bankers to the Issue): 
o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ dfkm{t lgisflzt xsk|b z]o/x?sf] nflu 

lgisfzg a}+s (Bankers to the Issue) sf] ?kdf d'lQmgfy ljsf; a}+s lnld6]8, sdnfbL, 

sf7df08f}nfO{ tf]lsPsf] 5 / lgisfzg a}+sn] vftf g+=)#%!)@))$)^%#@))))%^ k|bfg u/]sf] 5 a}+s 

vftfsf] gfd MUKTINATH CAPITAL LTD- AHPC RIGHT /x]sf] 5 . o; sDkgLsf] ;j{;fwf/0f 

z]o/wgLx?sf nflu xsk|b z]o/ lgisfzg tyf laqmL v'Nnfsf] ;"rgf k|sfzg ul/g] ldlt eGbf tLg 

lbg cuf8L g]kfn lwtf]kq af]8{nfO{ hfgsf/L u/fO{ cGo jfl0fHo a}+s tyf /fli6«o :t/sf] ljsf; 

a}+sx?nfO{ ;d]t cfjZostf cg';f/ lgisfzg a}+s tf]Sg ;lsg]5 . 
 

 

j_ cfkm\gf] Joj;fo;Fu ;DjlGwt P]g, lgod, sDkgL P]g tyf cGo lgodg lgsfon] lbPsf] lgb]{zgx?sf] 

k"0f{ kfngf u/]sf] ;DaGwdf pb3f]if0f M 

o; sDkgLn] cfkm"n] ug]{ Joj;fo;+u ;DjlGwt P]g, lgod, sDkgL P]g, @)^#, ljB't lgodg cfof]u 

tyf cGo lgodg lgsfon] lbPsf] lgb]{zgx?sf] k"0f{ ?kdf kfngf ul/Psf] 5 / ;f]xL bfo/f leq /xL 

cfˆgf] sf/f]jf/ ub}{ cfO/x]sf] pb3f]if0f sDkgLsf] /x]sf] 5 .  
 

;fy} sDkgL P]g, @)^# / cGo k|rlnt P]g, lgod adf]lhd sDkgLsf ;~rfnsx? sfnf] ;"rLdf 

g/x]sf] / ;+rfnsx? ;+rfns x'gsf] nflu cof]Uo g/x]sf] sDkgLsf] pb\3f]if0f /x]sf] 5 . o; æxsk|b 

z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df pNn]v ul/Psf] ljj/0fx? ;d]t ;f]xL cg'?k 

tof/ ul/Psf] xf] . 
 

;+ul7t ;+:yf cBfjlws /x]sf] ;DaGwdfM sDkgL /lhi6«f/sf] sfof{nodf ;+ul7t ;+:yf cf=j= 

@)&*÷)&( ;Dd cBfjlws /x]sf] 5 . 
 

qm]l86 /]l6Ë ;DjlGw ljj/0f 

o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ cg';f/ ;fljs z]o/wgLx?df lgisfzg 

ul/g]  xsk|b z]o/sf] nflu æqm]l86 /]l6Ë lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf adf]lhd 

g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf s]o/ /]l6Ë g]kfn lnld6]8af6 O:o"/ /]l6Ë 

u/fO{ "CARE-NP BB- (Is) (Double B Minus Issuer Rating)" /]l6Ë ldlt & km]a|'c/L, @)@$ df k|fKt u/]sf] 5 

. "CARE-NP BB- (Is) (Double B Minus Issuer Rating)" n] sDkgLsf] ljlQo bfloTj k'/f ug]{ Ifdtf cf}ift 

;'/lIft "Moderate Risk of Default Regarding Timely Servicing of Financial Obligations" /x]sf] hgfpFb5 . 

;f] /]l6Ësf] axfn /xg] cjlw @( l8;]Da/,@)@$ ;Dd /x]sf] 5 . s]o/ /]l6Ë g]kfn lnld6]8n] NP AAA 

(Is) b]lv CARE-NP D (Is) ;Ddsf] /]l6Ë k|bfg ub{5, h;df CARE-NP AAA (IS) n] alnof] cfwf/ hgfpF5 

eg] CARE-NP D (IS) n] sdhf]/ cfwf/x? hgfpF5 . CARE-NP B (IS), CARE-NP C (IS), CARE-NP D (IS) n] 

cf}ift eGbf sd cfwf/x? hgfpF5 . lbOg] cfwf/x?df k|of]u ul/g] (Plus) lrGxn] lbOPsf] ;d'xsf] 

t'nfgfTds ;sf/fTds l:yltnfO{ hgfpF5 . 

 

 

z_ kl5Nnf] # jif{sf] jflif{s tyf kl5Nnf] # dlxgfsf] dfl;s sf/f]jf/sf] clwstd, Go"gtd, clGtd ahf/ 

d"Nosf ;fy}  sf/f]jf/ ePsf] ;+Vof ;DaGwL ljj/0f M 
 

ljut tLg cfly{s jif{df ePsf] sDkgLsf] z]o/ sf/f]jf/sf] ljj/0f M 
 

http://www.arunhydro.com.np/


30 
 

 

kl5Nnf] tLg dlxgfdf ePsf] sDkgLsf] z]o/ sf/f]jf/sf] ljj/0f M 
 

Dlxgf 
clwstd z]o/ 

d"No -?_ 

Go'gtd z]o/ 

d"No -?_ 

clGtd ahf/ 

d"No -?_ 
z]o/ sf/f]af/ ;+Vof   

sflt{s @)*) 220 200 205 1,83,863 

d+l;/ @)*) 235 200 227 6,07,092 

kf}if @)*) 281 217 275 30,45,715 

 

Gff]6M sDkgLsf] cBfjlws ahf/ d"No g]kfn :6s PS;]Gh lnld6]8n] k|sflzt ug]{ ahf/ d"No;"rLaf6 

k|fKt ug{ ;lsg]5 . 

 

if_ o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df pNn]v ePsf] ljj/0fx? tYo, k"0f{ 

5g\, ;f] df s'g} km/s k/]df xfdL ;~rfnsx? k"0f{?kdf lhDd]jf/ x'g]5f}}+ egL ;lx 5fk ug]{ 

;~rfnsx?sf] gfd tyf b:tvt . 

 

qm=; ;+rfnsx?sf] gfd Kb b:tvt 

!= >L lhjg/fh zfSo cWoIf 

 

 

@= >L /d]z k|;fb Gof}kfg] k|aGw ;~rfns  

#= >L ldng v8\sf ;~rfns  

$= >LdtL ;lngf g]kfn  ;~rfns  

%= >L ljzfn tft]8 
:jtGq 

;~rfns 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

cfly{s jif{ clwstd z]o/ d"No -?_ 
Go'gtd z]o/ 

d"No -?_ 

clGtd ahf/ 

d"No -?_ 

z]o/ sf/f]af/ 

;+Vof 

@)&&÷)&* %() (@ $*) $,(#,#&,@&@ 

@)&*÷)&( &*% #!) #%^ &,)$,$%,@@* 

@)&(÷)*) $)* @$) @%% !,*#,$),((# 
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;_  lgisfzg tyf ljqmL k|aGwssf] pb\3f]if0f M 

 xfdLnfO{ lgisfzgstf{ ;+ul7t ;+:yf tyf o;sf ;+:yfks÷;~rfnsx?n] pknAw u/fPsf] 

ljj/0f tyf hfgsf/Lx?sf] cfwf/df o; ;+:yfsf] Jo:yfksLo, k|fljlws / cfly{s kIfsf] 

ljZn]if0ffTds cWoogaf6 xfdL ;Gt'i6 x'g'sf] ;fy} æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf 

ljj/0fx?Æ df n]lvPsf cfly{s ljj/0fx? / cGo hfgsf/L tYout, k"0f{ / ;xL b]lvPsf]n] 

nufgLstf{x?nfO{ nufgL ;DaGwL lg0f{o lng d2t k'Ug] s'/f k|lt ljZj:t eO{ xfdLn] of] æxsk|b 

z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ :jLs[ltsf nflu g]kfn lwtf]kq af]8{df P]g / 

o; lgodfjnL cg'?ksf] of]Uotf k'u]sf] k|ltj4tfkq -8\o" 8]lnh]G;\ ;l6{lkms]6_ k|:t't u/]sf 5f+} . 

 

 

 

 


