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79 fepreT st d qavaTe T WUE frdrT dreare e 9eed edll ge ¥ Arasiae (AR 96 a9 g9s, |
(¥) fedsar afker Tt f sraeT W T5E qibr W@ TS feqsawaed! (qr T Tl qaer :
fea==r @t et sataaT F¥0f fear=er [ahl q9% afehl @ TUHT T AT T8 TUH [So=ovasd] qFaeaHl Arasid
fTSehTeT T NTUeRT fesrs=er Arasiiae shreT™ (Public Issue) ATHRA fashl TRAS |
@) fed==r @it T4 =R ATATFETS AT AT H&A FIES
q. A afT JUTCl F RIS T qaRe qEn A R B @ivg T Araed a7 9e | deadd TR fad STeed
HOA, ATFTH (AT Gl T Afe Al [ahl Tandepells [@rad FqHT FHaa Je7 TH9 3 |
3. AraEd 49T AR @RE T =Med! HOTA F&T T AHH TR AT AT98 (G0, |
HATIEH BIRH TATCAT AT A Bl T SATHTHT T9T TS |
. ATAEHS ATIEAITT ATH @RS TH =TEeh HTT F@TH i HIIT 5. ,000/— & A &7 AT IHH aRaEH T
Fitree fafreesr FraaT fafsusr A/C Payee Cheque AT S ST9E FAT USRI EATS, | T S STU/ Tk AR ThH
IYRTS & ATACHesd ATAGHAT Al STUE/Fhel AHR T IR /ARF TGS ATAGHH A AT TIH GATST IS, |
IHF! FATEl, Maghd g9 FMUed [dfadg®l AHAT A/C Transfer T Credit Advice fa@ae qrawT Faw afq T+
FHSA |
Y. HFAT AT FEIT HOMIAR] AT TG (28T HFA1 a1 FEAThl &l JHOIAS] FAATAT T AT T AR AT F=ach
afafder o FHTEe TRE g |
%. ¥. ¥,00000/- TEHH AT ATAEH a7 ATIqhd HATosd TTHT T FIART del THHH! AT TaaT fad ATagshd Af=ard
TTHT ATAGAHT ATHRAT TATAT @l 7¥6R (PAN) GATSTIE | I8 A(dRTh €. ,00,000/- AT ATHT F¢T IHH ATAT fad
ATITFETA AR ATAGA [4QT STHAT T THH T STETRTOT U] ARGATT g7 T AT AIRel Al SR T, |

<

. 99 TR T8 S FRER GFET foaR

FEIAT T fAeAfatad ga7 e foavd I e FafaHT B TR qET FRER TUHN 97 FF FRER T &g TR 9U

FRIERAT A AThesdh! ATH, [THEad] FEATHH T, FRIEARE THT T THH TFEdl [Fa

@) G HATHT BRI AAHA AT GATAGH! TTAT Wbl ARG © FRIAR THTH |

(@) TER A © FRIAR THUH |

@) GUE (F) ¥ (@) AT IAGA HF ARRH! THER TRARD &G : FRAR THTH |

(&) WeT G FEASK FAEHT a1 WATAS AT STEAT AL 30 GiAed a1 & qR_T T8 AQMSR g T {A”
T TS TRBT FFAT AT FI(SA FAT : FRIAR AT |

@) ST YATHT AT I YeF FHAIS ETAP] FATAD AT (o1l THTER TRARH! JEIHT AT H FRIER a1 TEbrar
TR G A A AT Fa=oraT T T Ae1T } a9 et St i SRt Qs a1 b THraK qRae
YEWHT AMT A PRGN AT FHHIAT TRET AT G FRT © FRIER TTTH |

() B YAF AT FATABD! THER TRARD GRS Y HOT U a1 o1 fAgspr ¢ I o1 qeardt farar faramor
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TR WO Y AU IHH, A AR, A frwer fafe, or ST srafr snfaer faeror @ FRTER e |
T.9R et T ¥ sEeTe weET faa)er ¢ A R |

. 93 GEIHA S LT QA (BT T HCAT | Y Foramer
@) TS TR T 3 A AHT TS AAGF AAH IoaH, ~LATH T FTH TR Tl I HRIER ATH N9 G

AT : TAH FATAIF TR Hed A9 eh THRI=T [ATHIS TehIRTd T aolR Hedd(s AT SR [aq afeas; |

@) frcray AT faRura Tater AT IR TNT & AiEAT Sntet srafuwr Wi FIHT I, T T AW Tow A TAF
HiEATHT FREAR ACH! F( &7 T HA FRER TP HAra=dr qe :

fear ATH A | AuhaH g | AR Hed | FRER AR HAeae §O | FRER WUE &9 6T
Hfax 9% 95, ¥ Y %,%%,3%R 99
a 19 ECE 9%.9 99,33,299 99
| 249 49 49 - -
R 934 I]RR 1% 9,50,840 3
= q90 9809 329 9%,2.9, ¥\ 9
oI 9% %3 9983 9,899,559 R0

AT : IARPT FAATA P TAR Hed AU Wb THRI= [ATAESA TR T TSR HAGH A STAERT (a7 Flebag, |

MY IfEedt ATESiE (FSPIRTeT SFHT q91 Sq@el q3adT famor

aiii® af 095 /9% e Tl
g T
FrEfas v %)

A qIT TS HHIA 9,99,%¥5,334.94 | 9,33,2¥,54R.00 99.9%) frafaa afes FRERST HR
YTl 30 SeRHT Hrsara aor fed Y frafia &ty FRERE HR
o iy Tl weaezequs| q08¥qgev00|  To)

. . 99.2% frafaa dfes FRERST HRO
Fep o foaeiTar TRATET TEhT Hiewrd 59,95 V0% YO 199,33,59%.00

Sheafew faig Saem - 9,%2,993.00 - fataa dfFy FREARST FR
q AR THEe

~ « ¢ ool 92.%3 Fep AT el TRATes gaTE T

¢ ¥3.% . N
& qar faxir wearers fauwr we %,4%,3¥3.¥% %9, %, 9%%. 00 et e e s
TTEHATS HT qdT ITILT 9%,\9,49,02.¥.90 | §9,0% 0Y 259,00 (5.¥3)
fordfrosraT =T ¥ ¥Y, 9,55 Y8 | 3,937,082 00 3583 i (i“—:[:ga T RAA FISH)
I F T ¥3LWOY ¥Y ¥,3%,¥59.00 R1.33) CISPSIRSRIIREAS LR
- BT

FETAE FFIAAT ST 4,%q,4.00.00 9,9,400.00 -

q¥eg FHEAA] T 53,3%.50 53,3%3.00 5
EITAHET A ¥,\93,099.%% 3,39,53%.00 ¥3.53 7 Afepg Frafaers afg TR FRO
Frafa qar ITET ¥Y,3%,005.3Y %% ,39,549.00 YR
TS (@A) T | Feafa WY 3¥5.5% 9,%¥,50%.00 (995.\93) frafaa dfeg FRERET FRU
TEH &Y qafd - - -

Eroii: i) 3%,20,509.3Y 9%,3%,3193.00 PR frataa ey FRERET FRO

T T W YY¥ERY|  R¥,R08¥%5
T

B (99,
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& T faxiv wearens fad ardr 9%,93,29%.%3 30,05,3%%.00 | ({¥.RY) E:Tl f;juﬂm]im
FuTeT AT Feperrs T aAtebr %¥,90 5%%.00 99,%¥9,%3%.00 oR.3% ARSI g TTHT HRY
sfedfey faxirr guepzom Y,335.53 - -
TTehe! [T qTioca 95,%929,099.23 | 4%, %%,33,992.00 (4.3%)
qracr 35,3%,000.00 - -
T Y A 90,3%,493.3¢ 90,13,3%%.00 3
SRR %3,29,390.9% 33,%9,¥%3.00 ¥%. %0 frrafaa Sferg FRERE! FRoT
ST MRUERT OIS %0,00,000,00 %0,00,000,00 -
Tifaea

T T NO¥UEER | 0RIEIREE | (0.4%)

kS
Betl el ,53,094%9.33 | {,¥3%5,34¥.00 2949
g futeaw s R44R.00 -
e FATRT 13,09,%54. % 3934,055.00 | (\g¥.5%) | ATHIHT G ATCH BRA
SIS FIUEE 9,%3,0%,000.9% | 9% %% ¥59.00 q.5%) ATHRTAT BT ATTRT HBIRU
AAREAEIATE AThie ARG FA o0 FR,99%.:% 3R9,39,0% ER A
?;3::!?[ @Td (Non Controlling } 33959 303 3y
o o R¥,¥¥,¥5,R3 RS LN CR T
et Tt @ wiqagar R,¥R0%9%3 | Q,¥3,%5,’4¥.00 1.4
AHT AR o
T, FSRHT
- i o oe/% g s
CISIEEg yaf ®)
TS ATHTHT 9%,90,33, 30.10 | ,5334,¥5¥.00 | (1990
IERC] 4,05,5%,2¥0.23 | 4,0820,0%8.00| 0.59
T A AT 45,95,R6.45 | O¥ 3 359,00 | (9.%5)
9Teh AT HIAH ATFRTAT 9Y,%3,%33.5% 49 ¥990%.00 | (].9Y)
9o AT HIAAT @ 39%,1%9.53 3,%%,295.00 | (9%.300 | HE AFE=I GoHAT HH AUF FRY
g3 Yo% ¥ HAA AR 393065 | 93E3WRR.00 | (5.5R)
T S, [oF T FH AT | 90R3,03%.¥3 | 5515993.00 | (J¥.3¥)
ga FRMER AT %59 UR. ¥ ? %9,3¥0.00 | (¥¥ 0%) | Ha&l HBRIATTHT BT HUH HRI
IR GEATAT ATRTAT 3,0929% Q3 3,34,20%.00 | R3.¥0 | ATAIIHT ATRHAT dhg HUHT HRO
STRAT FETEA TR GORYMUR.EY | ,0094,345.00 | (R¥.9Y)
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I AT G NFRS 16 FTHITTHST BRATST @ 719
YR LUR.0¥ %,\9‘1,???{.00 (3¥. %) W\_a. 7 qfvsta fefEaT W |
. NFRS 16 STHITTHET SRATST @ 219
g1 Fedl T qiureaT ¥,594%%.53 3,%%,303.00 | 3% %Y cdt 7 afnee T |
HHATAT HATRT &R,5%,54R.%% £¥,33519.00 | (R93)
. TEAU FET ATARGT Foll AAA
TR FAEA AR 3%,00,00 AUTY.00 | Q%K) | (o e ey
™ F=red @ ?,0%905.93 ©%05.00 | QR .9% | HAT ATAGT HUH[ HRI
A F AP AR ¥3,55,¥40.% | R¥,¥BYR3.00 | (JR.&)
ATH G 94,20,5%%.59 9%,%¥3,499.00 | (IR.99)
=T P 9%,%0,490.R9 9¢ 3% U\9.00 | (9%.3%) | FIHTHT TH ATTHI BRI
T X RR%,%¥.9% 5,R%0.00 | WR.9Y
I Fataer HATRT 99503 | ¥},0%,00%.00 | (5.%3)
T4 qRrETaTar/fades s faaRor
@) AGIAAF, THE Ao, frepre w9 G S, géfta fad e S g i i T R snfesr A @ S
> A€ ¢
> HTIHTRT ATF. 095 /9% H ATRTHI @ (9T TAT ATAATAH A@TIRIETI HATIT ATATEF TIE HHHIA (G.P. Rajbahak & Co.)
TR B | I ANIF qh] @TIRIETehR] Taaed T [Favoras g G TRUeH! T |
> =P §%F (Bankers to the Issue) : 79 [FaR0dT ATH AR HOTAEEER! AT (SRT9T 5 (Banker to the Issue) T
FTH] AT SFAEHTIE FIT o [Afdedrs qiieue & |
> ol qaqurer freRer qaR a4 ;a9 feReraS T SeerE RueT i faeer qaw qre (AsTAT (ST SRl A TEeh!
&N
> T qETurE SATH qET AEARES [AEAIST T a0 b G WAl THM T fo
» I9 [FERITH Ioi@ TRY FHINH TR TR G (a7 97 Fedure! AT 97 AgRes qAeaaisdd T |1 AT

AR TRTET faxira Gerqurert faawor AardReE Teehl AR THITT T fosHT TH.AT 4SS TUE FFIHI ATdS THIgravd =T
HEYaY= TEq S @ HUH g |

(@) AT GUE (F) AT Ierad GLAT a7 ARG HUDH! FEAITHT & T qaT qI7 qAET

> AEOAEF :

A@TIETeRe ebebl 1. 9.309% /50 I @IILIET0 T Jieraa q9r T |

> FTSP §% (Bankers to the Issue):

7 (BTeTeT AT SETaeht Sehelts (HhTeTT S (Banker to the Issue) =T FTHT faeh TRTH 3 |

fa.s frepraTT St A, 3T % G TR
q AT geCEHTE A ep fafide, AT, HISHUS] 0%0090%03Y 030

9%, IRASEAT T B AT T (BT TP 7 T Sqes TN RGB! S/, T FEET 98- © G1 THTH |
.90, HeT qur faare vy framo
() TS YLATHT TR, WIS, P YATATHT AeAb AL Tt Gl Bt HETHIHT a1 Forame WY | qarwdy faa=or e
S qET a1 FHareel FRUEE 99 qa THE THIEHT SFTTIAP! RO ¢ AT ATTH |
(@) FAfET FEAATE FAL T T FEATH G/ FAARA AT ATg AL ARG qET T foraeor © |1 T90a |
@) forrer wier adfaT SIS SATR H AIS /HAF FIEGHAAT TR AT Ft AT a1 A FRUETE Ht Fawe e
1 AREAS T RPN WY, KA GAH /GATABBI AH T GF T (a9 T a1 A@reaa G gy faawr
U TTHT |
(@) Ffsa e S a1 fair e A A fewee WU, Fraw SERe ye AR, Rriaaarareer B THW e
RS A FAIFEY fa=or &7 T90F |

M95. TAETEN G T FHTE T 6T

TepTeTe ford T el AIehaigse! [ATEl q9T ¥RTd G q4T |1 1 THTATAHT AT [gara (eprerd a4 @l gaae®
I FMIEH [AHdS, FHATE, BISATSIHT AT AHER GHAATE 09-4%90200 | TFIF T Flhws; |
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MR, T AT FITE e e TRUH G 5 I ARG a1 THEH AW, GAT TRYHN TR a1 Ja1 FarT e,
T nifvwer frdioaer S@m T X vy faaRer ¢ | Aeue |

TR0, HWUYT FreHET ¥y foamor

() JOTSA JATH HOGT AT T HTHAT AT TG (TSB! TRAE I T_0E: T [Favords AR [FEhTeTe T AT
HOYT (TR T TAes BT TAITH TEH B

@) YT P O, TRES ¢
HOTTT TSR FEwl 97d T avasl J9 [qaRord=ehl ga1 7R R0(S) |1 & |
(3 HOIAH FA (Maturity Period) :
TH FHOTAH] AT HATTH] ASHIS HUH! [GAATE 10 (3H) TUH! &g | |1 FAT T HHIA TH HOTAR! Tl T
Afeqw fopearerr fae afel =amet 7| THHS R TS, |
@ fepm i o W
T AY Aty FAT ATMIF Q0 gfaerd sTsar AUH 9fd fea=er % 4,000/ — sfFd Hea®! ¥0,¥0 000 fFdT fed=arar &=
TS FA THA T ¥ A ¥ S HH 1§ A 1% AR (BT (== AT o £ FS €0 AT@ HIYST THH (X%
AT 50,500 fFaT ATHEF T FITHT AT FEATSTH! THA) FAHTIRI AT AT HTas(ieh (Teprerare fashi
A AT %A@ ¥ TR fFAT feasmRe B9 ATSH ®A TR A ¥R FIE ¥O AM@ HUYS THH [AfAe Afch a9
Y FRIETATS ATHITT daX (Private Placement) a1 fasht i |
@ WUIT WERY YAHAT IRAAT g AT g -
79 faaruras F AR (b TRA BT 0 (FH) qUHT FATg AT THHE FOHT FRAT TRA HUHS ITh M9
TR AT AR & |
(3) MUGTS! TSR (Coupon Interest Rate) T TS ﬂjh'l'vfl’ T A/ |WA (Interest Payment Period) :
T HOIAR] AMF ATET 0% BAS | T HOGTAT AT AT IHHAT AAF U7 HTAR F AAS, | I HOITH]
AT AT ThW Y AT aubl FIH ATATP (AT 7GT=) ¥ fgdrr erefanfiier (Are Har=) THr 90 q9=re qehl+r
fegae | =TS TR TR a1 Jaw wdaftis (9T HET) GEAEE I HOIAHT AT TS ThH g3 Ul ATd q T

o

g 7 fgedimr sdafisr (muTe AET=) THTIFT TG HOTTTH] AT AT THH & TRl A § T TR TRAS, |

SehehT FIRUTST ST HRTHTRT [AUTHT TR AARITH] AT A9 Sehellg a9 I IMTca qN] g qas | aX v, eedTd,
FHY, AT FAG [HTHFT TAT TPITFT FRUA Sebed RN (47 TAHHAT S TFHART TS | SGbel T8 HIIAATE
AT =TS ThH HOIAATATEEHT [SFITE WIATHT Feoi T SeF GIATHT a7 HOTTATATS ATebebl @IATHT TRTHT T4, |

(&) HIIT ‘E?FI""I’T SAST AN (Debenture Redemption Reserves) TWFT ST :
IE [qERoa AT (e TR HOaars Maid 90 (390 a9 FHATEEH Far Sl Tl a7 A Hora
AR SET #W (Debenture Redemption Reserves) &1 ZHa€dT T | TS FATTAT HTT (HpreTd T a¥ ¥
ATHTAT & a9 ATedh ATl I8l Ideh a9 Ald HATHIEATE AHTTIAE ATIRAT T Gears HIIT ShTAT ST HITH]
ST 19 (Debenture Redemption Reserves) AT THATFRU I T Y8 THHTARYT TS, | TG FFIAIH] B ATIF
FYHT HATRT FFTHT Afeedl qUesd! Arad HATHIATE HITS AT SIWeT #19 (Debenture Redemption Reserves) AT
THFHTRO T O THH TR RS, |

HUTH HHTHI SHIST HW (Debenture Redemption Reserves) AT THATARY [+ aHITTH TR & |

AT A R059/5R . 40,40,00000/~
R05R/53 % 40,40,00 000/ -
R053/5¥ ¥. 10,10,00,000/-
R05Y /Ty . 40,40,00000/~
R05Y /5% %, 40,40,00000/-
R05% /59 ¥. 10,10,00,000/-
R05Y9/ g T, 40,1000 000/~
055 /5% %, 40,40,00000/-
ST ¥. ¥,0¥,00,00000/-
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AT : qIA AT Abepl TR FwITAH A AvwRr wifdE a9 T R g wfde aunr ARt el #19 (Debenture
Redemption Reserves) AT TeH fafqdisa 9 Afqard A9uesrer ater oS a9 Aard FTAT FHST HUHT THA AqMET 3 |
AudT, S FA ATdF AUAT Y GO ATIF a9 AT TE HOTTART IR AT ATebT TEHT TRTAT FITHT THAT T I 7oA
FRTER A G ST T o @ T I ATMSF aUH7 qHTAT H19 (Capital Redemption Reserve) AT TH SFAT T sAfard
g G | X, T ATHT T T O THH Sk A GYETET AT UEeHT 99 T GHAEANGE ATIRAT AT S 576
FHITAT THA THAT TR |

@ HIIAATAEEH AP
79 faaroras AT sk i wmorgd @ftd T RUOAgAESds FROET UA, 083 AT 99 gEfad FEA auiTs
HOTTIAATS YT & TFI0 g radn I gg | a¥ AT HOIAIAeedTs HFI-Thl R GArAr ST fa = ¥ Fasrq
T Aford R g ST | T HOTT THET T A S T97 faxia FRArewane WO fad Afehes; | Fuhamtad S reqeddr a9
[ oTT AT (AR /T qehtl (aTddaies w1 Jgrel A1 g1 |

@) FSq T FHTTHT HOITATATH 8 T8l [qaxor:
79 faaRoras AR [HShTeTT g7 OIS Sebehl TR eI AT (AShTeTe T S@Rfed | (Unsecured Debt) T
T FIFATAT b ICATTHT 70 TR A8 ¥ [AETThdll B THH ¥ 3% e ( 050 Flides HATRIIFAT) q=T e
AT SR Il g9 T (hTeTd TRUHT Fe1d@® R (Subordinated Debt) WU EaT YATAd HTAAA TaTH TR
ATe FFIAIT TEITTHT HUITATATH FH A4 & (Specific charge), AR g7 &7 | T& faaworas wrha fAsprer afed
HOTTAIATRT Sheh] AT (FAT &F e | dohebl TFATTHT AETHATH TIH &% ARAF, |

@M RO TN TR FE T AT AW, ST 4T FHAT I T A AGH I (Trustee Deed) F THE A6
U TSR a1 a0 s T O a=aT 3%y fAfd 2050 A1 F9mE R0 T qHARF [GTH GERdT 9 HETEr
HUTT TSR] TFET TRTH T |

(30) MO TP TG FE TH GEATH ATH T&AT S
HUGH TEEH] FTAT F T G A9 fIqrds arsare Mepre qor fahl geedebdl THods g fdqras aaarar A1
I9 FMIEA [ATHdS  FHAATET, FISHTST Wl B |

(M) UG TN N 9 fo Jar e ¢
9 [qaRoTT ATRd GEAFTIROHT J9T AR davare [aid 2k a7 I9 Fedesdls (@l TR HOTTH TEHT TTHT
frah o1 o wfuea fafade FHaTd, FeaTeiars (Hod Sth a1 YT X aT9d diiie &.30,000 (&% 9 asir wqgt
) THH TR JAT IUAS TRIUHT THATATIERT AT AT Tebarl TIAT fagqe |

@) HUYT TSN TIAT F1E T G APl TS ARBHN A, T
HOTTT TEEHT FTHT FA T FLATA Ih FHATR] AfThd = THER TS T¥% Afhd! TIAT qrbd 3 |

@) RITA TEHT TIAT F T A AT T&PT AT G T THTE T G TR qae @
HUTT Il TTAT FA T HEIT FRI(egT TeTehl AT Tl T AT bl GHIET T G AT qliepue] F¥e Afch AThd
AT HUTT TEEIPT TTHT T T FLATHN FTATAT Ahd ATAYAF AAT T G | AT TGS fdafgd ST T TS
AT FT T HEITH] ST RIS T8, | AAIRAGE 8Tl HIAH AT AT TATEN a9T GhTe 9fad T do S

AT G ATIBTDT ATH o1, g |
IHA © basu.thapaliya@prabhucapital.com
%9 7. 01-5970200 ext. no. 304

@) AIYT T T S T AOIAATAETH! ot WA T IR T FH T WOIT T A FEAT A, 083 TR
JEHIAT TH F
HOTT TSR T FFIAT T HOTAATATEEH] [ec FET T TEHT FTAT HTH T HUTH &1 A= FHFIAT UA, 083 AT TUH
AT ATET GERIAT TRTH G |

() AT TSN APR T A, TWAT TEA F9pn T T FFaw0r ART T T, HO9T LA HOITATAEwH! AHR g
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A FATAET FHAT YA, 083 ATET HUH! H
HOTT TRIH ATPR T I, HOTH TR ¥R T9 T (a0 AN T T, HOIT T [ATs HITTATATETH] ATTFRT
g ATfq aedTEs HFIAT UA, 053 FeT TRTH G |

@ AT T T o Ao AP BRI A T AT Tq G B
FOTT T T HEAT 1= JURT TERIATHT T ATl o ST 2ar TRueT 3 |

@) oA T T IF T ATH TERIAT TN I ATGYAF ATATES HIGTA 84 a1 ST AT W IJIAH RIS AT
TR =
FOTTH TT T FFAT G TTT GERIAT TAT AT ATTIAE ATLITES HITTAATAT 2 a1 ST AT FHOTT T AT FHFIwTehT
TS FraTaawr a1 faaras (e qur fasT gaeaemdr TS FTATaaH S 9T T R TEl 8| a1 A ik
AT TRTHT G | FHOTIT ISR FIHT F1T T FLATHT F97 fqaqras areare (Aprer qar fashl qaedaereel JHTorTs gred
frdTas =TT, FISHTSTAT TEHT G |

CUERE

» WA TR feasararaesd fed AR T |

»  FEAT BT TS ATHT fair srRrare afvska anfdes faawor anfde a9 aara sguwr & afeatas sfaard sowr gorsq
T |

»  HUIT TR FFEIAS TTIAT T HOTT HThTAT SHIST F19 (Debenture Redemption Reserve) &1 SAITHA T |

> FHFAT G AP WG (AR T THT AT TRIH Td i (o I |

(&) IREAATINS HOGT AR TRA HCAT HOIAST TR ST, qed, fafras qar aRkadw fafa, wamfaerer s&wr
T AT

@ FHWUYT A TP Ie¥T TAT T g A AT

> HUTA SR TR S29T Sebel ATRAT Goil GRAAT dfg T ¥ [Reb Goil ATaedbATers qief T 2l 3 |
> FFEE HAT (R T FAAT A TS ATAA® ISl Hebed T |

> YEATAH Ioei@ TRUHT I8d AT TI FIAEwd AN ATEAF T It el |

@) ST IS S[ERT HG/ TR © ST IS RO =R HTH |

@) T AT ST AR D HOITH! (qaRr:

feramor qeEe | g ST THH s fafa e fafa | O R B

% 9T . &
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feas=r 0009

% 9T .
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VML.B. SHRESTHA & CO. Tel 4791818

>hartered Accountants :”;2[ Bt f“:;-:hmmﬂgmi_“"mm

sankhamul Road
Jew Baneshwar Kathmandu, Nepal.

Report on Examination of Prospective Financial Information (PFI)
of _
Nepal Investment Mega Bank Limited (HIME])
’ _ For
The Financial years 2080 / 81 to 2082/ 83 B.S.

The Board of Directors
Nepal Investment Mega Bank Limited {NIMB)
Durbar Marg, Kathmandu.

We have reviewed the accompanying unaudited financial highlights of Ashadh 31, 2080
{corresponding to July 16, 2023) including the Projections of Financial Infarmation of NIMB for the
financial years 2080/81 to 2082/83. The examination of the projections of the Financial Infarmation
as aferesaid have been carried out in accordance with the generally accepted practices applicable to

the examination prospeclive financial information.

Management is responsible for projections including the assumptions set cut in the enclosed Note en
which it is based. .

The projections have been prepared for the issuance of the debentures by NIMB. The projections as
aforesaid are prepared using a sel of assumptions that include hypeothetical assumplions about the
fulure events and managemenl's actions that are not necessarily expected 1o occur. Consegquently,
readers are caulioned that this projection may not be appropriate for purposes other than that
describad above. '

Even if the evenls anticipated under the hypothelical assumplions de_-s:cr:'b-ed above occur, actual
resulls are still likely to be different from the projections since other anticipated events frequently do

not ocour as expected, and the variation may be material.

Based on our examination of the evidence supporting the assumplions, nothing has come to our
attention which cause us to believe that these assumpticns do not provide reasonable basis for the
projection, assuming that the hypothetical nature of the assumptions set out in the enclosed Notes,

Further in our opinicn the projections are properly prepared on the basis of the assumptions and in
accordance with Nepal Financial Reporting Standards (NFRS) in so far as applicable in compliance

with the prevailing Laws, and Nepal Rastra Bank Chrectives.

Maheswarendra Bahadur Shrestha, FCA
Charntered Accountant

M.E Shrestha & Co.
UDIN NO, @ - 239004CA00117GS5hJe

Date: 2023-10-04

Kathmandu.
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ICRA
NEPAL

Nepal Investment Mega Bank Limited: Ratings removed from Watch with
Developing Implications and placed on Watch with Negative Implications

October 16, 2023
Summary of rating action
Facility/Instrument Rated Amount  Rating Action
Issuer Rating A [IcRANP-IR] A@'; removed from "Watch with Developing

Irnplications' and placed on "Watch with Negative Implications’

Subordinated Debentures* MPA 6000 million  [ICRAMP] LAE; removed from “Watch with Developing
Implicaticns’ and placed on "Watch with Negative Implications’
* Ingtrumant getols are Gitached as Annavre-d

Rating action

ICRA Nepal has removed the issuer rating assigned to Nepal Investment Mega Bank Limited [NIMB) from "Watch with
Developing Implications' and placed on "Watch with Megative Implications'. The revised rating is [ICRANP-IR] A@
ipronounced ICRA NP issuer rating A) indicating adequate degree of safety regarding the timely servicing of financial
obligations, Such isswers carry low credit risk, The rating is only an opinion on the general creditworthiness of the rated
entity and not specific to any particular debt instrument.

ICRA Nepal has also removed the rating assigned to the bank's subordinated debentures from "Watch with Developing
Implications’ and placed on Watch with Negative Implications’, The revised rating is [ICRANP] LA@ (pronounced ICRA NP
L A). Instrumnents with this rating are considered to have an adequate degree of safety regarding the timely servicing of
financial obligations. Such instruments carry a low credit risk,

Rationale

The rating watch with negative implications is mainly on account on the deterioration in NIMB's asset quality profile in the
recent pericds with higher than industry average non-perfarming asset (NPA) levels (8.35% as of mid-July 2023 against
2.98% for the industry), along with the spske in (+days delinquencies (~47% as of mid -July 2023). The recent slippages have
impacted the bank's solvency profile (net NPA/net worth) which has slipped to ~9% as of mid-July 2023. While the spike
in delinquencies can be partly attributed to post-merger integration of credit books acquired from Mega Bank Nepal
Limited (Mega), the uptick in delinquencies coinciding with recent economic showdown, eénd of Cowd-19 related
moratorium,relaxations in mid-luly 2022, high interest rate environment amid slow credit growth remains a concern the
bank's incremental asset quality. Rating concerns also arise from moderation in return indicators amid the stress in asset
quality. Given the low provision cover, any sustained stress in asset quality could have 3 major impact on the bank's
incremental profitability as well as capitalization indicators, which remains a major rating concern, Rating concems alsa
emanate from the moderation in the depodit profile a5 reflected in a declingd in CASA deposits, uptick in cost of deposits
and moderate deposit concentration,

Maonetheless, the ratings factor in the bank's strong capitalisation profile (capital to risk weighted assets ratio (CRAR) of
14.10% and tier-l capital of 11.58%. This coupled with the increasing granularity of credit portfolio after the merger with
retail/SME hedwy Mega Bank Nepal Limited ramain positive (1op-20 borrawer/group sccounted for ~20% of total loan &
of mid-July 2023 vi, ~34% as of mid-April 2022, when last rated). The ratings also derive comfert fram MNIMB's long track
record (since 1986), its experienced directors and seasoned management team, Diversified peographical presence and
increased market share post-merger also remaln rating positives. The rating also posstively factors in the adegquate liguidity
position of the bank.

1 The symbel 8" danctes roting on “Wateh with Negative Implicotions”,




