






Editorial
The SEBON Journal is a leading peer-reviewed journal covering the contributions that 
help to address the contemporary issues relating to the securities markets in Nepal. SEBON 
has been publishing SEBON Journal (ISSN: 2091 – 0584) containing the research-based 
articles in the area of securities markets since 2004. The objective of SEBON Journal 
is to publish high quality empirical, theoretical and methodological articles concerning 
securities markets in Nepal. 

 SEBON Journal Volume-X, 2023 contains the articles from the researchers working 
in different organisations. A total of eight manuscripts were received for publication in this 
volume. Initially, the manuscripts were assessed on the basis of instruction provided to 
the authors for preparing and submitting the manuscripts for publication. The submission 
of manuscript to SEBON Journal assumes that it is original work and that it has not been 
published either completely or substantially in part elsewhere. Initial assessment led to 
select five manuscripts for peer review and improvement. The comments and suggestions 
received under the blind review process resulted into three manuscripts only. Finally, the 
editorial board could consider the publication of only two manuscripts based on final 
revision and editing by the respective authors, namely, Investment Cashflows Sensitivity 
in Nepalese Enterprises: A GMM Estimation Approach; and Effect of Macroeconomic 
Variables on the Money Supply in Nepalese Economy. 

 The contribution and support of all stakeholders who played the key role in 
publishing this volume is duly acknowledged. It is believed that this volume will provide 
the readers at least some new insights in the area of securities markets of Nepal thereby 
inspiring the researchers, academicians, practitioners and policy makers to contribute in 
the respective field.

Editor-in-chief
September 2023        
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