sxglL Plg, @)"# cGtu{t ;+:yflkt / ;+rfint

lehg n'IDagL phf{ sDkgL Inld6]8
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/Ih:6ksfof{no a'6jn *, u'?af/f ky, ?kGJkix]Inkmf]g&Ho#$#!A
vision Lumeini uria comeanyime.  skf]{/]6 sfof{no, sfdgkf !) a'dgu/, sf7alfii@nkmf]g'g¥&) @%")

;fO{6 sfof{no M df5fk'R5|] @,e'h' Bl lfisinf]gyd+$@ @)™

E-mail:urja@visionlumbini.com.np Website:www.urja.visionlumbinicom.np
Sf]
lji/ofkq
dwtflkgDaGwL P]g, @)"# sf] bkmf #) tyf sDkgL P]g, @)"# sf] sfkahf @# cGtu{t K|

sDkgLn] dRninf/L k"FhL ?=!,(!,@%,) KL Ps ca{ PsfgAa] s/f]8 kIRr; nfv dfq_d'&yéft 'P=!(,!@,%),)))~cIf/]KL
pGgL; s/f]8 afx| nfv krf; xhf/ dfq_ /sd a/fa/sf] ?=1)¢+Ist b/sf] I(,!@,%)) I1sQf ;fwf/Of z]o/ cfoflhgf kitflityf{t sf:s
IhNnfstif5fk'R5]« ufpFkflnsfsf] j&8g#+ $kf]v/f dxfgu/kfinsfsf] j8f g+stigLo afl;Gbfx?sf nful Igisfzg ul/Psf] / dtH
cyf{t ?=!(,!@,%),)))+<clfIkL pGgL; s/f]8 afx| nfv krf; xhf/ dfg_ /sd al/fa/sf] ?=QHst b/sf}(,!@,%)) ISQf ;fwf/
z]o/sf] U cyf{t 1,(1,@%) IsQf ;fwf/Of zjglkfn ;/sf/sf] ; :DalGwt Igsfoaf6é >d :jLs[tL k|fKt u/L ljb]zdf a;L /t]huf/

glkfnLx?nf@{ c9Kt (%,"@% IsQf fwf/Of z]o/ ;fd' XS nufgL B {t@*, @%) IsQf ;fwf/Of z]DkgLsf sd{rf/Lsf n
5'8fOPsf] / afFsL 1%,*&,#&% IsQf ;fwf/Of z]o/ J{fwf/Ofx?sf] nflu Iwtflkg btf{ tyf Igisfzg IgodfinL, @ )& zf]
ul/Psf] 5 . jftfj/0fLo k|efj d"Nofig k|lt] bgdf ePsf] Ijj/0fsf] cfwif/df cfoflhgf k|efljt Ifkf]5'§8fFOPsf]

bivfit ;fy k|it z]o/ ctist dNa?=!)y" sf] b/njzt k|ltzt e'QmfgL dfu ul/Psf]
sDkgLsf] g]6jy{ ;DaGwL ljj/Of M

lj/of Jffitlis cf=j=_ ckl/is[t KfiIf]llatf=j=_
J&N)&E )&&H)&* | )&*N&( ) &) | )M | )*)*@| )*@)*#
K|It z]o/ cfDbfgPS) 17.86 26.55 21.81 15.31 17.71 20.08
K|lt z]o/ g]6jyP= 103.8 105.55 121.78 139.77 147.14 164.85 184.93
+rt gfkmgf]S;fg?= xhf/df | 9,678.94 | 51,600.48 | 33041465 | 608 52225 | 9,01,503 | 1240237 | 1624220
cadtiar | Klit dlufife AWF/Of | 18:sfpO6df
cfoflhgf nfgt /s% cg'dfigt nfut jB't pTkfbg cg'dltsf] afFsL cjll nufgL Ikm| nufgL Ikm
_| /sd s/f]8df-?2=| x'g] cjlw | x'g] cjlw
s/f]8df-?=
;JtL gbL hnljB't cgdlit kg jxfn /xg] cjlw Idlt
cfof]hgf@% dl=j| ?7=%@) ?7=@)=%) | @)&&N)#+Ulv @!@+)#+'$ ;| &=$Hf{ | |@=I$f{
Ifditf IX]sf]n] ## jif{ afFsL /x]sf] 5 .

nufgLdf x'g] hflivd ;DaGHifQsim
Iwtflkqdf ul/g] nufgLdf hf]lvd x'g] ePsf]n] To:tf] hf]lvdsf] d"Nof+sg ug[{ k|d'v bfloTj nufgLstf{ Igisfz{ ]
d"Nor¥Ls/Of kZrft Iwtflkq ahf/df x'g] sf/flaf/ d"No ghgfpg] x'Fbf o; |jj/Ofkgdil bdfdapin]ivt hf]lvdx
;d]tsf] cWoog u/J/ dfq nufgL ;DalGw Ig0f{o Ing ;'emfj ul/G5 .

Igodg Igsfosf] hjfkmb]xLtf g/8fJifth M
0; ljj/Ofkgdf pNn]lvt Iwtftk ;fi{hlgs Igisfzgsf nflu tof/ ul/Psf] o; ljj/0fkgnfO{ Iwtflkg ;DaGwL sfg"g adf]
lwtflkg af]8{n] :jLs[It k|bfg u/]sf] 5 . o;/L af]8{n] ljj/Ofkqdf :jLs[It k|bfg u/]sf] sf/Ofaf6 s;}n] kilg gjkfkgl
/lhi6«f/sf] sfof{no jf ;Dj4 cGodly Igsfon] ljj/Ofkqdf pNn]ivt s'/fsf] ;Totf jf Igisfzgstf{ jf kl/oflhgfsf] «
Ifdtfsf] af/]df s'g} k|sf/sf] kkTwlef] jf InDd]jf/L InPsf] dflgg] 5}g .

qm]I86 /]I6E ;DaGwL ljj/of M
0; ljj/otkq cg';f/ ;fi{hlgs ?kdf Igisfzg ug{ nfluPsf] fwfi(}b/sf] nflu seqm]I86 /]I6E IgodfinL, @)"*/ sf] Igod # df
adf]lhd glkfn Iwtflkq afl8{af6 cg'dlt k|fKt gm]I86 /JI6E ;+:yf OGkmfd]l/S; qm]id6 Mi6a Lg]kfraig]ﬂﬁ]&f?def}+
gm]I86 /)I6E u/fOf Idit @)&( kf}ieaa( e)IsVE ¢d0fkq k|fKt u/]sf] & /]IBEND mderate risk of default regarding timely
servicing of financial o b | i g @®g] higfp+b5 . OGkmI]d]I/S; qm]I86 /]IGERNkEAANKIBIBNRN D(is) KifOG6 /]IGE |
ub{5 . h;dfiRN AAA(Is) n] alnof] cfwf/ hgfpF5irgD(Is) n] sdhf]/ cfwif/x? hgfpF&N B(ls), IRN C(Is), IRN D(Is] cf}ift
eGbf sd cfwf/x? hgfpF5 . IbOg] cfwf/x?df k{pflis)uigxn] IbOPsf] ;d'xsf] t'hgfTds ;sf/fTds l.yltnfO{ logfipadGw
lji/Of kgsf] bkmE@@ K[i7 g++pldlv ul/Psf]5 . )
qm]I86 /igEdbfg u/]sf] Idit M @)&(=)(+@( gm]I86 /)I6E ul]8 axfn /xg] Idit M @)%);

o; ljj/ofkq dfkm{cfoflnhgk|efljt Iflgsf afl;Gk?,sd{rf/Lx?nfQ#:yfks z]Jo/wgLx?nfO{ ;fwf/OBH@kmfF8 ePsf]
tLg aif{ k"/f geP;Dd lagmL ljt/Of ug{ kfOg] 5}g .

glkfn Iwtflkq af]8{af6 Hdf :jLs[It k|fKt IdIt &3¥%-% sDkgL /Ihi6«f/sf] sfof{nodfKpdst{ Idit @)+%=&
cfoflhgf k|efljt Iflqsf :yflgd;&bfsf nflu j}blizs Mhuf/df IxX]gtkfnLx?eflu

Igisfzg v'Nnf x'g] IdIit M @B) Igisfzg v'Nnf x'g] IdIt M @)

lgisfzg aGb x'g] |1d&6f]diM @¥" +@ lgisfzg aGb x'g] 1dB6f]dM @¥" +@

Igisfzg aGb x'g] |dIOnfldM @} &

Iwtflkq lgisfzg tyf lagmL kjlaGws M
@ difepotrer aenftcod fe1.  gfffoofr)/, gSifn, sf7dfosf+ .
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v I=ljj /0fkqdf k|oflu ePsf k|fljlws tyf cGo zJbfjnLsf] ki/efiff
s_ eeljj/otkg/E eGgfn] sDkgL P]lg @)*# sf] bkmf @#oaddidewWLIARYy, @)"# sf] bkmf
adf]lhd &fizt 1jj/0fx? ePsf] k'l:tsf;Demg' kb{5 .

v_ eelwtflkq Igisfzg tyf lagmL k|jaGwsdE emginBoflken InigBi8ofr}gS;fn sf7df08f}
;Demg’ kb{5 .

u_ eelwtflkggfn] ;+ul7t ;+:yfn] hf/L;ti8qfz]o/a'emfpFb5 .

3_ae;+ul7t ;+:yfAE eGgfn] lgisfzgsti{leigkgliDaglL phf{ sDkigl6]8j'6jn », u?4fky,
j'6jn ;Demg'{kb.

a_ ae;+sng s|Gb|A& eGgfn] ;fi{higs Igisfzgsf] nflu tof/ ul/Psf] 1jj/0fkq / b/vf:t kmf/d K|f
JIsg] tyf b/vf:t kmf/d ;fy /sd a'emfpg ;IsgiL tf]lIsPsf ;+.yfxRemg' kb{5 .

r_eelgisfzg a}+s/AE eGgfn] Igisfzg tyf lagmL kl|aGws;Fu ;emitfisfadsflwgmddf
cfijbsaf6 Kk|fKt x'g] /sd hDdihid]jf/L Ing] aflofHdy&}fg«o :t/sf] ljsf;, a}+Demg'
kb{5 .

5 eelgodg Igsfo eGgfn] glkfn Iwtfkdglf]@hi6«f/sf]redatff 1jB't Igodg cfofluDemg’
kb{5 .

h_ae;+:yfks; +rfins, sfo{sf/L k|d'v tyf pixg/E eGgielig n'IDagL phf{ sDRIgl6]sf]
;+:yfks, ;+rfnssfo{sf/L k|d'v tyf Aglkg;Demg' kb{5 .

emeeaf]8{/E effigimjwiflkq affEmg’ kb{5 .
" eectf:af ;b:0/ eGgfn] glkfn lwtflkq af]8{af6 cf.asbajtfdrtyf ljQLo ;+:yf ;Demg’ kb{5 .

6_ ae;fwf/Of nufgL lkmtf{ x'g] cjwLA eGgfn] kl/of]lhgfdf ePsf] s'n nufgLnfO{ To; kl/df]t
aflif{s cf}ift gub kl|jfxn] efu ubf{ cfpg] efukmnnfO{ hgfpFb5 . o;nfO{ jif{df AoQm ul/C
aif{df kl/bfyfsf] nufgL Ikmtf{ XG5 eGqg] s'/f jemfpFb5 .

F+8a18:1sfpO8ditHiufgl Hkmiff ig] cjwLA eGgfn] kl/oflhgfdf ePsf] s'n nufgLnfO{ To; K,
x'g] aflif{s gub k|jfxnfO{ IglZrt k|ltzt agfiiéfunt Rate jt{dfg d'Nodf®dt ul/ cfpg]
gub k|afxaf6 cfoflhgfdf ePsf] s'n nufgLnfO{ efu ubf{ cfpg] efukmnnfO{ hgfpFb% .
AoQm ul/G5 . o;n] d'b|fl:kmltnfO{ Wofg lb+bf slt aif{df cfoflhgfsf] nufgL Ikmtf{ 'G5

8 _aej}ibllzs /flhuf/Ldf /X]sf glk@iA] glkfn ;/sf/sf] ;DalGwt Igsfoaf6 >d :jLs[lt k|fKt ju/
ljb]zdf a;L /flhuf/ ul//x]sf glkfnLx?nfO{ hgfpFb5 .

9 eeljk|]ifgfldéofGart vittAE eGgfn] glkfn ;/sf/sf] ;DalGwt Igsfoafé >d :jLs[lt k|fKt u,
ljb]zdf /flhuf/ ul//x]sf glkfnL gful/ssf] yikfiikg af]8{af6 Iwtflkg vi/b ;+sng ;DaGwL siof
cg'dlt k|fKt cf:af ;b:0 a}+s jf ljQLo ;+:yfdf ;DalGwt JolQmsf] gfddH]idsnifdiifOf
vftf ;D g'k5{ .

Of_ae'b ;DkI§] dNéEeGgfn] ;+ul7t ;+:yfsf] z]o/sf] rQmf k"FhL tyf “hu]BkISifix
k"gd"{Noflgaf6 ;[Iht sf]if afx]s_ sf] s'n hf]8df ;I~rt gf]S;fgLsf] s'n /sd / ckn]vg ug{ afF
I jljw vr{x? tyf Voflt 36fQxg hfg] /sd ;Demg’ k5{ .



V=@

ljj/Ofkq tyf b/vf:t k|fKt ug]{ / a'’emfpg] :yfg M
lji/0 fkq kfOg] :yfgx?M

I= d'1Qmgdpflken Inld6iF/foOfrf}gS;fn sf7dfO8fY .j]e;fO6www.muktinathcapital.com

@=ehg n'IDagL phf{ sDkgL skl sfof{ncglgfkE=!) a'dgu/, sf7dfO&f}kfn
/ j]e;fO6www.urja.visionlumbini .com.np

#=glkfn Iwtflkg aN@&n6f/, nintk'sf]jle;fO6www.sebon.gov.np

a}b]lf‘s /ﬂhuf/Ldf IX]sf glkfnL gful/sAii/Ofsf nflu b/vf:t kmf/fd k|fKt ug]{ /tb/vf
aem
glkfn Iwa] af]8{af6 cg'dit k|fKt u/tass4 ;]jfdf ;xefuL a}+s tyf ljQLo ;+:yfx? /
ltgsf zfvf sfof{nx’?af6 tyf I;18P; P08 ISnol E InId6]8af6 lgdf{Of uBﬂet] f]
z]o/ A& cgnfOg k|of]u u/L |(CIAJ$BA) k|OffnL dfkfijbg Ibg ;Isqg]5 .

cfoflhgk|efljt Iflgsf nflu b/vf:t kmf/fd k|fKt ug]{ / b/vf.t a'emfpg] :yfgx? M
cfof]hgf k|eflit Ifjgsf afl;Gbfx?sf] nflu b]xfo adf]ihdsf :yfgx?af6 ef}its ?kdf b/vf:t kn
;fy /sd jl'eming] Joj.yf ul/Psf] 5 M
gm= ;+sng s]GBhjufgf
I= |;]tL gbL hnljB't cfoflhgf :yn, df5fk'R5], uf=kf sf:sL
= d'lQmgfy ljsf; alnisl6]8gfuEf, kf]v/f
= | d'lQmgfy ljsf; a}+s Inleddd;f}/, kilv/f
= | d'IQmgfy ljsf; a}+s Inldb18s, kfjv/f
%=| d'lQmgfy ljsf; a}+s Inld&fB)sd=, kf]v/f
= | d'IOmgfy ljsf; a}+s Inlo@lhkf]v/f
& | d'lQmgfy ljsf; a}+s Inl@ki8, kfv/f
*= | glkfn kmfOgfG; Inlif6IR'R&Xe'h'Evi]nf, sf:sL

dfly pNn]Jivt ;+sng s]Gb|x?sf] cnfjf glkfn Iwtflkq af]8{af6 cg'diadBO{]jcdif
;xefuL a}s tyf ljQLo ;+:yfx?af6 ctyses) k|OffnL dfkm{t cfjlbg lbg ;Isgif .
efiuf]ins hiéntf, df};dL K|lts'ntf, k|s[lts k|sflk h:tf sf/Ofaf6 lj:yflkt x'g] cj:yf ;[hf
ePsf jf k]zf Joj;fosf sf/Of jf cGo s'g} sf/Ofaf6 kl/oflhgf k|efljt Ifjgsflsj&didf dfq
b/vf:t Ibg ;xh gx'g] ljz]if kl/l:yltdf glkfn Iwtflkg af]8{sf] :jLs[tL InO{ I;Idt cjlwsf rflL
cGo :yfgdf cfjZostf cg';f/ ;+sng s]Gb| tf]Sq jf yk ug{ ;Isg]5 .

gf]6 Moflhgf k|efljt Iflgsf afl,GbfE]fljf (cAsBA);]jfdf ;xefulL a}s tyf |jQd;+:yfx?
dfkm{t cfj]bg a'emfpFbf kfngf ug'{kgl{ Z&{x3fpktRrbf)a tf pNn]v ul/Psf] 5
. cfoflhgf k|efljt Ifl]gsf :yfgLo afl;Gfjod v/ILb cfj]bg k|fKt ug{sf nflu b/vf:t
kmf/d jtkt ?=@¥b'O{ ?k}of _z'Ns a'emfpg'kg]{5 .

J{;fwif/Of z]o/wglstihflu b/vf t kmf/fd kIfKt u%!é / bivf:t a'emfpq] : Px'? M
g]kfn lwtflkq af]8{af6 s[tL k|fKt u/]sfeDaI{adsA) ;b:0 a}+s tyf ;+yfx?
tyf I;I18P; P08 ISnoI/E |d6]8af6 Igdf{Of vikifés /aed]/ﬂ)/ﬁE cgn Og klof]u &l/ [;
cfZ[f k|OffnL dfkm{t cfj]bg Ibg ;lsg]> .
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u=l= Iwtflkdgisfzg tyf lagmL k|aGwsgf]iftilh M

xfdLnfO{ Igisfzgstf{ sDkgL lehg n'IDagL phf{ sDkgL Inld6]8 tyf o;sf ;~rfn;
u/fPsf] 1jj/0f tyf hfgsf/Lx?sf] cfwf/df o; sDkgLsf] Joj.yfkslhs K|fGfly{s kIfsi
jZn]ifOffTds cWoogaf6 ;Gt'i6 x'g'sf] ;fy} Ijj/Ofkqdf n]ivPsf cfly{s ljj/Ofx¢, / ¢
tYout, k"Of{ / ;xL b]lvPsfn] nufgLstf{x?nfO{ nufgL ;DaGwL IgOf{o Ing d2t

eO{ xfdLn] of] ljj/Ofkq :jLs[tLsf nflu g]kkag lafiB{df Iwtflkq ;DaGwL P]g, @)
btf{ tyf Igisfzg IgodfjnL, @)&# cg'?ksf] of|]Uotf k'u]sf] kiitedtfignce Certificat
K|:t't u/]sf 5f}+ .

u=@=+ul7t ;+:yfsf] pgifoM

s_ ;+rfnssf] InDd]Jf/L tyf hjfkm b]xLtf ;DaGwL

of] 1jj/0kqg xfdLn] K'g/finflsg u/L cg'df]bg u/]sf] x'gfn] o; ljj/0fkqdf pNn]v u
tyf hfgsf/Lx¢ sf ;fy} Igisfzg tyf lagmL k|aGwsnfO{ IbPsf] jQLo ljj/0f, cGo ||
tyf sfuhftx¢ sf] ;Totf / z'4tf k|it / lwtflkq btf{ tyf Igisfzg cg'dlt k|oflhgsh mjkfr
lwtflkq af]8{df k]z ul/Psf] ljj/0fkq / ;f] ;Fu ;DalGwt cGo ljj/Of tyf hfgsf/Lx?si
;Totf K|It o; 1jj/Ofkqdf x:tflf/ ugl{ xfdL ;~rfnsx¢, JolQmut jf ;fd"Ixs ¢ kdf hjfkr
axg ub{5f}+ / Iwtflkg Igisfzgsf nflu tf]llsPsf zt{ tyf cfjZosthyaBwdf cfjZ(
hfgsf/L InO{ xfdL dBf]gdf ub{5f}+ sL tf]lsPsf zt{ tyf cfjZostfx¢, ;a} kfngf u/]
nufgLstf{x¢ nfO{ nufgL ;DaGwL Ig0f{o Ing cfjZos s'g} ljj/Of, ;"rgf tyf hfgsf
Sigft+ .

v_ ;+ul7t ;+:yfsf] hifkmb]xLtf ; DSBRLNID

0; +u|7t ;+:yfn] K|sflzt u/]sf] ljj/0fkq, ;fi{hlgs k|:tfj, lj1fkg jf cGo s'g} ;"rgfdf
ePsf |jj/0f afx]s sDkgLsf] jf/]df k|sflzt cGo s'g} ;"rgf jf hfgsf/Lsf] hjfkmb]x
g/xg] / To:tf] ;"rgf, hfgsf/L jf Ijj/Ofsf] cfwf/df nufgL u/]slf_| Hf]lvd nufgLstf{ :jc

axg ug'{kgl{s .

u_ lgodg Igsfosf] Igodg Joj:yfsf] kfngf ; DashDfiy
K|rint sfg"g cg';f/ cfkyf] Joj;fo;Fu ;DalGwt Igodg Igsft) sDkgL /lhi6«f/sf] sfg
glkfn IjB't k|flws/Of, 1jB't Igodg cfof]u, IjB't ljsgfly cflo_ sf] ;fi{hlgs Igisfzg ty
cGo Igodg Joj:yf tyf Igb{]zgx?sf] kfngf u/]sf] SMsiPipbb{5f}+ . ;fy} ;fi{hlgs Ig
k|oflhgsf] nflu tof/ ul/Psf] ljj/Ofkq / ;f] df pINnIvt ;Demf}tf jf cGo ljj/Ofx¢, g]ki
af]8{ / sDkgL /lhi68{sfr&fdf k]z u/]sf 58DkgL /lhi6«f/ sfof{nosfl@(+!+)?
sf] kafg';f/ cf=j= @)&(;Dd sDkgL cBfjlws /x]sf] 5.

3_ ;+:yfks, ;~rfns tyf sfo{sf/L k|d'v ; DaRfjif@iM

4 0; ;+ul7t ;+:yfsf] ;+:yfks, ;~rfns jf sfo{sf/L k|d'v shf{ ;"rgf s$@ib]sfyLdf /x]
“Sigy

-@; ;+ul7t ;+:yfsf] ;~rfns jf sfo{sf/L k|d'v sfnf] ;"rLdf /x]sf] cGo ;+ul7t ;+:yfc
Jf sfo{sf/L k|d'v /x]sf 8}gg

#:fi{hlgs lgisfzgdfkm{t ;j{;fwf/Ofaf6 k"FhL ;+sng u/L a]kQf ePsf jf ;+rfng
nufgLsti{xd¥ Ixtljk/Lt x'g] sfo{ u/]sf] ;+ul7t ;+:yfsf] ;~rfns jf sfo{sf/L k
sDkgLsf] ;~rfns jf sfo{sf/L k|d'v\5}gg

$_Iwtflkq DaGwL sfg"g ljk/Lt sfo{ u/]sf] sf/Of Iwtflkg ahf/ jf lwtflkq Joj;foll
vifh ePsﬂ bz jif{ k"/f gePsf] ;+ul7t f}:yfens |f sfo{sf/L kld'v o; sDkg
;~rfns jf sfo{sf/L k|d'v 5}gg

-O/Q; +ul7t +:yfsf] ;~rfns jf sfo{sf/L k|d'v Iwtflkq ;DaGwL P]gsf] bkmf
;~rfns jf sfo{sf/L k|d'v cof]Uo /x]sf\5}gg




u=#=;+ul7t ;+:yf ;DaGwL hfgsf/L M

S_

;+ul7t ;+:yfsf] k[i7e"Id

S_

;HuUl7t ;+:yfsf] gfikg n'IDaglL phf{ s#kd&]&vision Lumbini Urja Comparyd. )
s'g P]g cGtu{t :yflkt ePsf] ;f] SYDML P]g, @) cGtu{t :yflkt .
;+:yfsf] /1hi68{ 7]ufgf BDkgLsf] /Ini68{ sfofpk&bIkING j'6jn dxfgu/kfinsf, j8f
g+=", u'?4fky, j'6jn, ?kGkslLd ;DalGwt Igsfosf] :jLs[It INO{ cGo :yfgdf kig zfvi
tyf ;Dks{ sfof{no vf]Ng jf /Ini68{ sfof{no ;fg{ ;Isg]5 .
sfAjf/ ug){ d'Vo :yfg;MDkgLsf] sf/f]jif/ ug]{ d'Vo :yfg sDkd&8{ih{na?kGb]xL
IhNnf, j'6jn dxfgu/kfinsf, j8f g+=", u'?4fky, P&{Bb]gkf|{/]6 sfof{no, sfdgkf !)
a'4qgu/, sf7dfo8f}hnljB't kafbg s]GbsL IhNnfsf] df5fk'R5«] ufpFkflnsf ;fljs 3frf]s
flb{vf]nf, K'/fgrf}/ / df5Tk'R5]« diff
;+ul7t ;+:yfsf] :yfkgf sfnb]iv xfn; Ddsﬂ +IfKt Oltxf; / ;+ul7t ;+:yfsf] d'Vo p2]Zox?N
sDkgLsf] :yfkgfsfn b]lv xfn;Ddsf] ; IIFK Oltxf; b]xfo adﬁlhd IX]sf]
lehg n'IDagL phf{ sDKdB]&DkgL P]lg, @)# adfiih@&%-@"ut]sf lbg ¢Jfn
;/sfl sDkgL /Ihi6«f/sf] sfof{rniddinsInld6]8sf] ?kdtf{ eOffkiyf] sf/flaf/ ;+rfng ub}
cfO/x]sf] sDkgL xf] . o; sDHKics] sfof{n®kGb]xL IhNnf, |'6jn dxfgu/k8hgks
u'?4fky, j'6jndfx]sfp eg]sfdgkEj8f g+3 a'4gu/, sfafoaffskf]{/]6 sfof{no :yfkg
u/L lgoldt Kk|;f;lgs sfof ;~rfng u/]s5].
glkfn ;/sf/, pmhf{n;|f]t tyf |;+rfO4Ggfnoaf6 1d@&&)#'1% Hj=lj=Ij ) &*&&lj=p=
#)$_df @od]=jljBt pTkfbgsf] cg'ditkg k|&8Rsf] ¥ pQm cg'dltkg Id@@)#+'$
ut] ;Dd axfn /xg]5
sDkgLdf ;+:yfks z]o/wgLsfkBERTED«LBE]i6d]G6 P08 8lenkd]Ggreb&gL In=:
zfO{g /12’ Bﬂbnkd](a&mld6]8anoG nfO{km OG:of]/|G1la@kglenfOkm OG:of]|/|G
Inld6]8;]G6«n kmfO{gfG; t4MBRSkkmifG; sDkgL Inld6]8, nIDagL d]I8s@G@h]n,
xfl/fOhg O+lUn; ;]s08/Ld:Efy Soflkén Inld6I8gfO6]8 6]ISgsn snih kiftn=,
n'IDagL InIdﬁ}B‘ot a}+Isk Iflq, hnljB't If]g, ;/sf/L, u}/ ;/sf/L, z}ifs If]q, s[lif pBfju
Aofkf/ Ifl]g Bsea:yfkg Ifj]qdf nfdf] ;do b]lv bvn ePsf k||t||7t JoIme’7 Ixg' ePsf] 5.
0; sDkgLmgf:sL IhNnfsf] df5fk'R5«] ufpFkflnsf ;fljs 3frf]s, ;flo{vf]nf, k'/fgrf}/ / |df
uf=lj=;eO0{ audnfsfkfgL pkoflu u@bod]ufjf6 Ifdtfsf}]itgbLhnljB't cfof]lyf IgdfOf
ubgfo/x]sh .

;Dd K|fKt u/]sf :jLs[tL+cg'dIt=Ohfht+;Demf}tf

=| ;Demf}tfsf] gfd

;Demfif Idlt | ;Demf}tf ug){ ;+:] ;Demfltfsf]
laifoj:t'

;Demfitf axfn
/xg] calw

laB'Q vl/b las|L ;Demf}tf

@)&%+*+" | glkfn laB't

K|flws/Of

hnlaB'Q vl/b /
lasL| ug}{ ;xdlt

cfoflhgf COf ;Demf}tf

@)&&+"+@(| PgPdla a}s+ In= cfoflhgf Igdf{Ofg
nflu

K'FhL Joj:yfkg

COf afFsL /x];I

cfO{klcf]sf nflu z]o/

@)&(+!'+% | PgPdfa Soflkén | z]Jo/ k|Tofe"tL U ;Demf}tf

K| Tofesltf{ lgo'QmL ;DaGv

;Demfitf

Inld6]8

adf]Ihdsf] sfo{
:DkGg geP;Dq

z]o/ lgisfzg tyf las|L k|aG}

ugl{ ;Demf}tf

@)&(="+%

d'lQmgfy Soflké
Inld6]8

z]o/ Igisfzg tyf
las|L kjaGw ug

;Demfitf
adf]lhdsf] sfo{
:DkGg geP;Dq

gm=

Ofhfhtsf] gfd

Ohfht K[TKt
Idlt

Ohfht Ibg] ;+:yf

Ohfhttsf]
lafoa:t'

Ohft axfn /xg]
calw

K|f/IDes aftfa/lOfo kI/IfOf

@)&(H#+&

Bt ljsf, laefu

iftfj/0fLo d"Nofi

4



4EE |ftfj/Of zfvf

@ | 1jB't pTkfbgsf] cg'dtLkq | @)&&+#+1%| IjB't ljsf; laefu | IjB't pTkfbg ug] @!"@+#+!$
# pBflu btf{ @)&"N+"+1$ | pBfu ljefu hnljB't pTkfbg
ugl{
$ sDigLbtf{ @)&%++"+@ sDkgL /lhi6«f/ | sDklg ;~rfng
sfof{no ugl{
. afi DkgL /1hi6«i
e fwi/of ;efif6 | ... °
. 0 ean ~rfns ldit & ’ +ifllwt bkmf | sfof{nodf
am=  klaGwkq IgodfinL ;+:f]I IgOf{o IdIt cg'dflbg ePsf] Ig laifoa:t’ clen]v ePsf]
Idit
! ; fwf/Of ;efsf] IgOHdfllhd | @)& (@@ @)&(+(-@# klaGwkgsf] Bkn @)&(+!'%o
a}7s g6+ v,3/2
ljz]if K|:tfj
Ig0f{o ge=

1.

;+ul7t ;+:yfsfitL gblhnljB't cfoflhgfsf] ;+lIfKt k|fljlws 1jj/0fx? IgDgfg';f/ /k]sf] 5
|jBt kI/of]hgfsf] ofdMgbLhnljB't cfoflhg@% d]=jf

jB't u[x :ynMf5tk'R5«] ufpFkfinsf :fljs 3frf]s, :flo{vflnf, k'/fgrf}/ / df5tk'R5]« uf=lj=;
>f]t gbL,M.gb&flkfglL .

cfoflhgfsf] Isl;dM /g ckm l/e/

jB't pTkfbg cg'dit k|fKt IdENK.&+)#+1%

jB't pTkfbg cg'dlt jxfn XGItMD)&&+)#-Biv@!' @+)#+1Dd

pTkfbg x'g] ;Defijt IdEh:-!) ~@(

hi8t Ifdth@’od]ufij

cfoflhgfsf] s'n nfutMo)@),)),))) =8

cfoflhgfsf] kiit d]ufjfé nfatM),*),)).)))-8

cfof]hgfsf] ;fwf/Of nufgL Ikmtf{ X'

cfof] hgfsﬂﬁsprGdf nufgL Ikmtf{ x'g] Elwii{

Net Present Value (NPYbz xhf/df : 1,((,$#°\+8

Internal Rate of Returh$&$K|Itzt

AverageReturn on Equity (Equity IRR): % K|Itzt

Net Present Value (NP\fyf Internal Rate of Return (IRR)Ofgf ljlviyf tl/sf M

NPV = Net Cash In Flow t1 / (1+r)tl + Net -NKeaGabhOutn

FlowtO / (1+r)t0
where,

r = Discount rate

t = Number of time periods

IRR= Ct- CO (1+)t

Where,

Ct = Net cash inflow dung the period t
CO= Total initial investment costs
r = Discount rate

F

C



nufgL Ikmtf{ x'g] cjiw, OG6g{n /16 ckm 1/6{g tyf g]6 k|h]06 Eofn"sf] uOfgf: tfi
279)) ) df_

Royalty/

- cfoflhaf | crpbrgL | AdminDi COf | xitof | sici3sll | o | S/kISNnf hﬂg,f"" Xl vboub | costof | o

(Outflow) (Revenue | ang staffs | €'QmMfgL| Kiizflwg | v'b gfkmf v'b gfkmi Kiizflwg kifx capital

Bonus

0 520,000 39,348 5,453 9,594 2,760 21,542 - 21,542 2,760 (495,699) 1
1 90,496 6,896 32,407 17,319 33,873 - 33,873 17,319 51,193 0.909 46,539
2 93,145 6,947 30,449 17,350 38,398 - 38,398 17,350 55,749 0.826 46,073
3 95,851 7,090 28,287 17,350 43,123 - 43,123 17,350 60,473 0.751 45,435
4 101,132 6,995 25,735 17,309 51,094 - 51,094 17,309 68,402 0.683 46,720
5 104,291 6,735 30,776 17,309 49,471 - 49,471 17,309 66,780 0.621 41,465
6 107,320 6,583 27,573 17,309 55,855 - 55,855 17,309 73,163 0.564 41,299
7 110,396 6,486 23,968 17,309 62,633 - 62,633 17,309 79,942 0.513 41,023
8 113,483 6,429 19,908 17,309 69,838 - 69,838 17,309 87,147 0.467 40,655
9 113,986 6,350 15,337 17,309 74,990 - 74,990 17,309 92,299 0.424 39,144
10 114,544 6,294 10,190 17,309 80,752 - 80,752 17,309 98,060 0.386 37,806
11 115,163 6,254 4,395 17,309 87,204 8,720 78,484 17,309 95,793 0.350 33,575
12 115,788 6,239 486 17,309 91,754 9,175 82,578 17,309 99,887 0.319 31,827
13 116,475 6,234 497 17,309 92,436 9,244 83,192 17,309 100,501 0.290 29,111
14 117,231 6,236 504 17,309 93,182 9,318 83,864 17,309 101,172 0.263 26,642
15 118,062 6,244 512 17,309 93,997 9,400 84,598 17,309 101,906 0.239 24,396
16 118,977 17,219 517 17,309 83,932 16,786 67,146 17,309 84,454 0.218 18,380
17 119,983 17,234 522 17,309 84,918 16,984 67,935 17,309 85,243 0.198 16,865
18 121,090 17,252 522 17,309 86,007 17,201 68,806 17,309 86,114 0.180 15,488
19 122,307 17,272 522 17,309 87,204 17,441 69,764 17,309 87,072 0.164 14,237
20 123,647 17,293 517 17,309 88,528 17,706 70,822 17,309 88,131 0.149 13,100
21 125,120 17,315 511 17,309 89,984 17,997 71,988 17,309 89,296 0.135 12,067
22 126,740 17,338 499 17,309 91,594 18,319 73,275 17,309 90,584 0.123 11,128
23 128,523 17,362 485 17,309 93,367 18,673 74,694 17,309 92,002 0.112 10,275
24 130,483 17,387 462 17,309 95,326 19,065 76,261 17,309 93,569 0.102 9,500
25 132,640 17,412 437 17,309 97,482 19,496 77,986 17,309 95,295 0.092 8,795
26 135,012 17,437 402 17,309 99,865 19,973 79,892 17,309 97,200 0.084 8,156
27 137,622 17,463 363 17,309 102,488 20,498 81,990 17,309 99,299 0.076 7,574
28 140,493 17,489 311 17,309 105,384 21,077 84,307 17,309 101,616 0.069 7,046
29 143,651 17,516 253 17,309 108,573 21,715 86,858 17,309 104,167 0.063 6,567
30 147,124 17,542 181 17,309 112,093 22,419 89,674 17,309 106,983 0.057 6,131

IRR 14.74

NPV 1,99,436

Cost Benefit Ratio 1.42

I8isfp06 biDiscount Rate nu
ljQLO ljZn]iféfinancial Analysis #) Jif{

-fwf/Of nufgL Ikmtf{ x'g}sihme Payback Period &=$" jif{
18:sfp06df nufgL Ikmtf{ x'gjpejbaunted Payback Period l@=!$ {f
Go"gtdscr I="\&
I8isfp06]8/c cg'kft =$@

1 Idit @)&c;flh @ ut] PgPdla}+mld6]8sf] cu'jfO{dfj6f a}+§yf 1jIQo ;+:yk?
;+u;]ltgbL hnljB't cfoflhgflgdf{Of ug{ #%)s/f|8 COf ;Demfgiig n'IDagL phf
sDkgL Inldgj8 eBf] 5 .PgPdla ajn&l6]sf] cu'jfO{df c@ptgyf |jIQO ;+:yk?
s[lif ljsf; a}+s Inld@]8d{rf/L ;+ro sf]ik]sf 5.




1 of] k|:tfj tof/ ubf{Dd cfiff9 d;fGt @9) _cfoflhgfsf] cf} (@) k|ltzt sfo{ ;DkGg
e};s]sf] 5 h;sf] |jj/Of tnsf]tfinsfdf k|:tt ul/Psf] 5 .

ljj/Of xfnsf] cj:yf sfo{ kjutL
jlQo Joj:ytkg ;DkGg NuU
l;len sfof (@ U
X]8[5;{Headwork
jo/ tyf cG8/;'O; Weir and Undersluice js{ O{g K]fu]| (* U
OG6]s tyf (ife«fk js{ O{g K|f]u]| (* U
]6InE a]l:gSettling Basin js{O{gklflullf (*U

x]8/]; cnfOGd]G6, bf{ /6k]g:6s kfOkKHeadrace alignment| js{ O{g k|flu]| *0p U
including Surge Tank and Penstock Pipe

K/xtp; tyf 6]n/]; js{O{gkKlflull; (*U
On]S6«f]d]sflggn sfo js{ O{g K|f]u]| &% U
xfO8«f]d]sflgsH sfo Js{O{g k|flu]l *% U
k|zf/0f nfO{g tyf ;j:6];g is{ O{ofldll; &% U
1 1Bt ljsf; ljefuaf6 IjB't k|;f/0f nfO{gsf] cg'dlt kq k|fKt
eO{;s]sf] .

glkfn 1jB't k|flws/Of;Fu Iu|8 sg]S;g ;Demf}tf eO{;s]sf]
sg]S;qg j] lgdf{Ofsf] nfuL cg'dlt kg k|fKt eO{;s]sf] .
cfizos hUuf vi/b eff]

6fj/sf Undergroundssf] sfo{ ;DkGg

6fj/sf] fabrications;DkGg e} cfoflhgf :yn cfO{;s]sf] .
OPGW,;Fu ;DIGwt ;fdftgbrications;DkGg e} cfof]lhgfq
:yn cfO{;s]sf] .
1 6fj/ d]6l/on cfoflhgf :yndf cfO;s]sf] ;fy} 6fj/ Igdf{Ofsf] g
K|f/IDe ePsf]

E N =

hUuf vi/b, jftfj/Of tyf ;fdflhs k|efj Go'gLsIGind Procuremen  js{ O{g k|f]u]| (U
Development, Environment and Social Mitigation

clkm; tyf SofIDKE Joj:yf / PS(BOffice and Camping Faciliti  js{ O{g k|fJu]| U
including
access road

cfizos Jojflos pTkfbg ug{kiglf (Required Commerci @)*)N+@(
Operation Date

9 sDkgLn] hnljB't cfoflhgfdf hi8t d]lzg/ ¢fdh€Go pks/Ofx?sf] k'kgf d"NoeGbf
sd gx'g] u/L / K|rint sfg"g adf]ihd ug'{kg{] ;apktdigfu/]sf] 5 .

1 o, @ud]ufjf6 Ifdtfsf}]tL gblhnljB't cfoflhgfsf] cg'dflgt nfut?¥s/f]8 /x]sf 5
. k|It d]ufjfé pTkfbg nfsll] ?&=*) s/f]8 /x]sf] 5 . cg'dfigt nfutsf] Ij:t]jj/Of
tnsf] tfinsfdf k|:t't ul/Psf] 5 .



=; ljj/Of /sd -?=xhf/df
I= l;len sfo{ 15,28,376.19
@= v(v)orr}ESG«ﬂ d]sflggaesfi@mechanical 608,656
H= xﬁi&iﬂﬂgsn sf Hydromechanical 15,906,578
= | kK|zf/Of nfO{gransmission Line 1,14,360
%= | Kf'jf{wf/ 23,000
_ hUuf vi/b tyf |jsf;
= Land Purchaseyanjd Devetwnt 149,784
J7tfj/Of K|efj Go"gL siof
&= Enviromental Mitigation Cost 30,000
Joj:yfkg ,OlGhigol/E I8hfOg ty
*= ko{j]Ifof 2,35,632.48
Mgmt.,Engineering Design & Supervision
= vehiclesjf/ L;fwg 36,530
)= sfof{no pks/0fx? tymlg{ofice 6.000
) Equipment and Furniture ’
II= | Kk{ ;=rfng nut Pre Operating cost 63,043
I@= | lidf Insurance 3,000
I#= | cffsl:ds contingencies
I$= | Custom Tax 19,216
1%= | s/ -Eof6/AT 2,48,866.33
in= | 19df{Of ;do Joiterest During 536,958
Construction
sh hDdfGrand Total 52,00,000

ofl6MDkgLigd{Of ub}{ uf]sflgbbnljB't cfoflhgf@%d]=jf= sf] 184 cg';f/*))))
<f7 xhf/_6g kmnfd k]g:6s kfO{kdf k|of]ju x'g] ePsf] / pQm ;dodf kmnfdsf]
d'Nodf cToflwélj[ePsf] ;fy} OGwg tyf IgdfOof{ ;dfu|Ldf ;d]t ck|Tofl;s d'No &9]
cfoflhgfsf] cg'dflgt nfutdf j[4L x'g uPsf] .

91 sDkgLigd{0f ub}{ ufjgf]gblhnljB't cfoflhgfafé pTkfbg ul/Psf] XM Psd'i7
glkfn 1jB't k|flws/Ofn] vI/b ug{ d~h'/ u/L $RKtys/Of aLr&&)* ) ut] @%
d]=jf= 4fB't vi/b lagmL ;Denidkisg eRdAljB't vi/b lagmL ;Derkif}tif] ;+zflwg
Idit @&%4! ~@# ut], bf];|f] ;+zflwg IdE)@I&Y t];|f] ;+zflwg @PF*+~@! df
;DkG@OJofkfl/s IjB't pTkfbg ;'? ug{elg]{RCOD) @})) >fjOf $ ut] /x]sf]df
ldIit @)*) cfiffd @* ut] a;]sbl; sDkgLaf6 k|jl4{to€fhgfsf] nfuL g]=gkii7t
;dGjo ;ldtLsf] a}7ssf] Ig0f{o g+sfi@eaifi( dxfdf/sf] k|sflksf] sf/Of cfoflhgfsi]
Jofkfl/s pTkfbg z'? ugkgid) ;+zflwlgllt @)*) df3 @(ut] ;Dd sfod xg]u/L
;IdtLaf6 1g0f{o ;Dk@&YreA) ;+zflwgst] k|lgmof df /x]sf]

91 sDkgL / g]kfn 1jB't k|flwslDf ;DkGg IjB't vi/b lagmL ;Demf}tfsf d'Vo d'Vo «
lgDa@df]lhd /xjHg\.

s_;JtL hnljB't cfoflhgdf] @od]=jf= afélif{s!$*) *%$"$ Isnf]jf6é 306f IjB't pTkfbg
tyf ligmL ul/g] s'/f dfl;shf{ pTkfbg tfinsfdf tfllsPsf] 5 . o;df jiff{ofddixgfsf]
nflu 1) %", %$1snf]jf6 306f / ;"Vviofdsf BIxgfst nful$,9a#,(1* Isnf]jf6
306f Igwf{/Of ul/Psf] 5 .



a

v_Idit @)&%s=)" df sDkgL / glkfn [jB't k|flws/Of jLr ;DkGg IjB't vi/b+lagmL ;D¢

cg';f/ |jB'tsf] vi/b d'No jiff{ofdsf]i7 “b]lv d+I;/% ~ dlngsf] nflu K|It Isnf]jfé
—$-*)rf/ ?kpfe;L k};f dfq/ ;"Vvfofd-d+;L/ 1" bjlv h]i7_1%f nfl k|lt Isnf]jf6
?=*=%)cf7 ?k3Hfln; k};f dfq_ tfllsPsf] 5 . of] vI/b b/sf] nflu Jofkfl/s pTkfbg '
ePsf] cfly{s alf{nfO{ cfwf/ dflg vi/b b/df aflif{s #Uc§7 kg ;Dd ;fwf/Of
d'Noa[l4 IbFbf x'g cfpg] vi/bb/ 1bOg] 5 .
u_glkfnljB't k|flws/Ofn] clt/Qmsbh¥sdf ljB't lagmL ;Demf}tfsf] bkmf |@=@ c
vi/b b/sf] %)krf; k|ltzt_ b/sf sDkgLn] IaInE ug){ / k|flws/0fn] e'QmfgL ugl{5

3_g]kfn 1jB't k|flws/Ofn] Jofkfl/s pTkfbg z'? x'g] Idlt b]lv x/]s dixgf sDkgLn] Efc

pTkfbg u/L pknAw u/8B8«ofS6 OghL{sf] ki/dfof ;D@kf]) PHENS)jf6_ vi/b
jtkt aiff{ ofddf k]It Is=jf806f?=$="8.+f/ ?k}Fof cl:; k};f dfq_ / ;"Vvf ofddf k|l
Is=jf=306f?=*=%$)§ cf7 ?k}Fof rfln; k};f dffB't v/Lb b/ IX]sf] 5 fy} Jofkf/Ls
pTkfbg z'? x@j} l(commercial Operation Date) af6 Ps jif{ k]af] dixgfsf] nuQ} kI5sf]
dixgb]lv nfu"'g]ul/ k|To]s aif{sf] g # k|ltesf b/n] * <f7_ k6s;Dd d'No a[l4
IbO{ IgDg tfinsf cg';f/ ljB't phf{ viI/b b/ sfod ul/Psf] 5 .

cjlw

\ ;'Vvfofd Jfiffdfd
-Jofkf/Ls pTkfbg z'? xly] (&bb) _ : = IA :
sfod ePsf] dixgf nug kg L DIVAIZIG A7 PbivaL
)c(iIIS]gLr}[O{ kixnf] dixgf dfgL cjlw 2=k|I07Tg6 2= K|it 0'lg6
kixnf] dixgf b]lv @ cf} dixgf ;D¢ *=$) =*)
I# cf} dixgb]lv @$ cf} dixgf ;Dd *="0% $=(%$
@%f} dixgf b]lv #” cf} dixgf ;Dd *=() %=)(
#&cf} dixgf b]lv $f} dixgf ;Dd (=" %=@#
$( cf} dixgf b]lv %9f} dixgf ;Dd (=9! Yo=H#*
Al cf} dixgf b]lv &@ cf} dixgf ;D = %=%@
&# cf} dixgf b]lv *$ cf} dixgf ;D (=( %="N
*00 cf} dixgf b]lv (® cf} dixgf ;Dd N=In %="
(& cf} dixgf b]lv ;Demftf cjlw;D N=3%@ %=%(

Dffly 3df h];'s} n]lvPsf] ePtf klg Jofkf/Ls pTkfbg z'? xeduilddt commercial

Operation Date (RCOD) Sf] t'ngfdf Jofkf/Ls pTkfbg z'? x'gjoleitercial Operation Date

cob) 19nf x'g uPdf |jB't phf{ vl/b b/ IgDgfg";f/ aflif{s d'No a[l4 sfod ul/g] 5 .
1 rcobsf]t'ngfdfcop” dixgfeGhOL !* dixgf;Dd 19nf] x'g uPdf hipatfdiq

d'Noa[l4 1bO{g]5 .

rcopsf]t'ngfdfcop * dixgfeGHIL #) di¥gDd 19nf] x'g uPdf hDéf »

dfg d'Noa[l4 IbO{g]5 .

rcobsflt'ngfdfcop #) dixgfeGbBBL $@ dixgf;Dd 19nf] x'g uPdf jeDdf %

dfg d'Noa[l4 IbO{g]5 .

rcobpsf]t'ngfdfcop $@ dixgfe@Bt. %$ dixgf;Dd 19nf] x'g uPdf Eddf $

dfg d'Noa[l4 IbO{g]5 .

= = =2 =2

IbO{g]5 .

= sDkgLn] |jB't s]Gbl|af6é pTkfbg x'g] IjB't zZIQm Igwf{l/t 8]ine/L KjfO06;Dd K

K|flws/OfnfO{ dfGo x'g] vii§8f] bnj.yf Pj+ kl/IfOfsf];Bk&g ulofkfl/s pTkfbg z'?
ug{' kg{ Iditequired Commercial Operation Datd)ddf Jofkfl/s pTkfbg z'? x'g] Idli

(Commercial Operation DatRg]{ u/L cfoflhgfsf] Igdf{Of tyf kl/IfOfsf] sfo{ ;DkGg Lg"

. sfa' aflx/sf] kl/l.yltdf afxjgDkgLafé x'g kg Siksfo{x? ;dod} ;DkGg x'g g;ls

9
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-r—

Jdkfl/s pTkfbg z'? ug'{ kg]{Rdluired Commercial Operation Datdddf Jofkfl/s
pTkfbg z'? x'd} l@Commercial Operation Datgk/]df sDkgLAWsfOfnfO{ xhiffg{

kg{5 ;fy} Klws/0fn] kig sDkgL af@{ckgl IjB't zISt Ingsf] nflu k|flws/Ofaf6é x'g'kg
sfo{x? ;f]lx ;doleq k"/f ul/ ;Sg'kg]¢md} cfoflhgfsf] IgdfOf{ Pj+ cGo cfjZos ¢fa
;DkGg ul/ cfoflngfaf6 Jofkfl/s pTkfbg z'? x'g] egL sDkgLn] ;'rgf IbO{ ;s]KI5 ;O
gfkhfFraf6 pks/Ofdfjiwgs ;Ldf leq /Ix ul/Psf

s_cfoflhgfn] ;DkGg wigfiestssf glthfx?sf] cWoog tyf k(i

V_ Black start KI/IfOftyf

u_pknAw nf]8;Ddsf] K|ljlws tj/n] ;Dej x'g] cjwLciDdsid Mode Operation Test

afe Joxfl/f I7s 7xI/Pdf sfa' aflx/sfyykldf afx]s k|lwf) sf/@h] cfoflhgfaf6
Jofkfl/s pTkfbg a®'{ kg]{ |dRequired Commercial Operation Datd)d Jofkfl/s
pTkfbg z'? x'g g;sldflws/0fn] sDkgLnfO{ xhf{gf Itg'{ kg]{5 .

0;/L sDkgLn] k|lws/OfnfO{ cyjf &jfheBKgLNfO{ It¢{{xkd{af IgDg ;'q cg’;f/ Ix;fa
ul/g]5.

xhf{gf /sd ?©)=)%x sG6«0fS6 OghL{sf] cfwf/df uOfgf dbffEopTkibg z'? ug']
kg[{ Idlt Jokfl/s pTkfbg ;'? x'g] ldlirsf] Ibg cGt/sfjlwsf phf{x Jofkfl/s pTkfbg
z'? ug]{ kg{ (dbD) df nfux'g] vi/b b/ .

K|flws/Ofn] Ing{ o:tf] xhf{gf /sd IjB't v/Lb jfkt k|flws/Ofn] sDk@mMfG¥ ag'{ kc{
/sdaf6 s8f u/L Ing ;Isg] 5 . t/ o;/L s8f ubf{ k|flws/0fn] sDkgLnfO{ dixgf dixgfsf]
v/Lb afkt €mfgL ug'{ kg[{ /sdsf] krf; k|ltzt eGkighld/g Is:tfalGbdf kixnf] lan b]iv
o:tf] xhf{gf k'/f c¢;'n geP;Dd s8&f ub}{ hfg]5 . k|flws/Ofn] xhf{gf Itg'{ kg]{ cj:yfdf kig
Is:tfalGbdf e'QmfgL ul/g] 5 .

sDkgLsf] klaGwkqsf] bkmf $ cg';f/ sDkgLsf] d'Voquff]iukixjspéig

s_;JtLyL hnljB't+@% d]ufjf6_ sf Igdf{Of pTkfbg, k|;f/Of tyf ljt/Of ug{ / cGo cfoflhihH
Hydro Solar, Wind & Biomakydf{Of ug]{ ;fy} To:tf kl/of|lngfx?df z]o/ nufgL tyf [C(
Ing] jf nufgL ug]{ .

~v_ hnljB't pTkfbg tyf ljj/Of ug}{ kl/of]hgfsf nflu a}+s fHQLdfkm{t nufgL ug]{ .

u_ hnljB't kl/oflhgfn] hf/L ug]{ j08, 18a]Gr/ h:tf COfkgx?df nufgL ug]{ .

-3_ hnljB't kl/oflhgfx?sf] k|fljlws d"Nofigdf nflu k|fljlws hgzlQmsf] biftf clej[4L ug]{

A cfkmgf] :jfldTjdf hnljB't pTkfbg, k|;f/Of tyf |jt/Kilad]bgfdf nufgL h'6fpg] .

+_ phf{ pTkfbg, Kk|;f/Of tyf |jt/Of ug]{ kl/of]lhgfdf :jb]zL tyf ljb]zL JolQm tyf ;+3;+:yix~
nufgL tyf cg'bfg k|fKt ugj{ .

5_|jB't cfoflhgfx?sf] ljleGg ;+/rgf tyf k|;f/Of Pj+ jt/Of nfO{g Igdf{Of ug]{ / ;a :6]zgx?
;+rfngPj+ ;Def/ sfo{ ug]{ .

-@_ sDkgLn] pKblaudf]ihdsf] p2]Zo sfof{Gjog ug{ k|rint sfg"g adf]lhd ;DalGwt Igsfc
cg'dlt jf Ohtht k|fKt ug'{ kgl{ ePdf ;f] k|fKt ePkl5 dfq sfof{Gjog ul/Gf]5 .

# _pkbkaf df pINnlvt p2]Zosf ;DaGwdf cg'dlt jf Ohfht A$iKkGw| Ibgleq To:tf]
cg'dlt jf Ohfhtkqgsf] k|ltinlk sfof{nodf k]z ul/Gf]5 .

$ cGo p:t} K|s[ltsf ;+:yfx?;Fu ;dGjo tyf ;xsfo{ ug]{ .

Y% _gljs/I0fo phf{ pTkfbg, cGo Mo *fjf, afof]df; O{TofbL_ df sfo{ ug]{ .

;+ul7t +yfsf] s'g}l ;xfos gDkePdf ;f] ;xfos $gLsf] gfd, Oltxf; / To;sf d'Vo
p2]Zox?sf ;fy} To;df ePsf] nufgLdf]ltztdf _ M] gePsf]
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S_

9)_

cGo ljj/ofx?

;+ul7t +:yfn] pTkfbg ug]{ j:t' jf kjbfg ug]{ kB M:foflhgfsf] Igdf{Of, ;+rfng /
Aoj:ytkg ug{ _

k|oflu ePsf] jf ul/g] k|ljivi] M/of]lhgdun off River df cfwfl/t hnlaB't cfoflhgf xf] . o;
kl/of]hgfdiRun off River K|sf/sf] hnlaB't pTkfogsf nflu cfjZos ef}lts ;+/rgf tyf
d]lzg/Lx?sf] k|of]u ul/Psf] 5.

s'g} jIfG8g]d, k|itinlk clwsf/, §«{Bufistkq, K|fljilws ;xof]lu ;Demfitf / ;+ul7t ;+:y’;F
;DalGwt af}l4s ;DKIQ xs clwgf/gdPsf] .

;+ul7t ;+:yfn] cflu6]sf] ahf/ IfjlgM

sDkgllpTkfbg ugl{ IjB't g]lkfn 1jB't K|flws/Of;Fu IjB't vi/b lagmL ;D’f}tf u/]/ /fli6«o
nfOg dfkkift Of ug{ Joj:yf IdnfO{Psf] 5 / sDkgLsf] k|d'v ahf/ g]kfn /fHoe/ /x]sf]|5

_ gofF pTkfbg tyf ;]if ;DaGwL oflhgfM

sDkgLn] Psn ¢kdf tyf ¢fgnsfo{lf]g ;'xfpFbf] b]z leq tyf afix/sf ljleGg sDkgLx} ;|
;+0'Qm nufgLdbfg¢floR)Zo K|fIKtsf nfuL Jg;fekdf ;DefAo b]ivPsf gofF hnljE't
cfoflhgfx?df nufgL u/L g]kfnsf] hnlaB't Ifjqdf Ps cu|OfL pBdLsf] ?kdf cfkm'njO
gmddf /x]sf] 5 .

pTkfbg tyf ;]jfsf] k|d'v ahf/ / To;sf] dfu / lagmL ljt/Ofsf] tI/sfM

sDkgLn] pTkfbg ug){ IjB't g]kfk|ig4&/0f;Fu IjB't vi/b lagmL ;D f}tf u/]/ /fli6«o K|;f/
nfOg dfkm({t ljt/Of ug]{ Joj:yf IdnfO{Psf] 5 / sDkgLsf] k|d'v ahf/ glkfn /[fHoe/ /x]<f]
pTkfbg+;+rfng Ifdtf / ;f] sf] pkef]u l:ylt M

;JtL gbLhnljB't cfoflhgfsf] pTkfbg Ifd@6 d]ufif6é /¥sf] / ;a} ljB't g]kfn IjB't
K|flws/OfnfO{ u|L8 ciik]tfit/g]5 .

sRrf kbfy{sf] >fi$);d / pknJwtf M

L gbivflnfsf] kfgl, I8nfO{g 18*fl¥g=dL= k|It ;]s]08, cg'dltkgsf] cjlwe/ :jLs[t k|[K
u/]sf] .

u'0f IgoGqOfsf] nflu uldp:sf NI

hnljB't ;+/rgf / ljB't pks/Ofx? pko'Qm cj:yfdf /fVg cfjZos Joj.yf ul/Psf] 5 . o
cfoflhgfsf] ;DK'Of{ ;+/rgf tdjo-Mechanical works, ElectroMechanical works, Civil works
(Headworks, Powerhouse Transmission Line, Machinery breakdowh Nufotsf s'/fnfO{ dWogh/
U/Linsurance Ul/Psf] 5 ;fy} dd{t ;Def/ nflu kig ;f]ix cg';f/ Joj:yf u/L plrt jftfj/Ofdf
/fIvPsﬂ 5.

cg';Gwfg tyf ljsf; M

goFcfoﬂhgfx’ﬂsf\Noog ljZn]#piist, sfo§flnflu sDkgLn] pkdiQifisiivilhL ul//x]sf

Ijut 1@ dixgfsf] cjlwdf ;+:yfsf] ;+rfngdf c;/ kg{ u/L ePsf] jfwf, Jpjudé M .

-'@ dhb'/ ;+u7g;Fusf] ; :DaGw / ljutdf s'g} cf}Bf]Ius ljifb ePsf] eP, ;f] ;DaGwL Ijj/Of 1

1H

1$

4%

1] gePsf] .

ahf/, k|it:k€{ / cGo ;dfg pBflux? aLr ;+ul7t ;+: yIsI]/II y

sikgLsf] s'n |jB't kafb Ifd®fod]ufjf6 dfq /x]sf] X'Fbf of] cfoflhgfn] ahf/sf] ;fgf] citz
kI/K"It{ ug]¥/nf] kl/dfofdf phf{sf] dfu /x]sf] X'Fbf ahf/sf] ;d:of gX]sfpb}Ok"0f{ IjB't
zISt glkfn 1jB't k|f|ws/0fn] vi/b ugj{ ;e&rsfjtk' Fbf ahf/sﬂ nflu cGo ;dfg pBflux?|la
K|lt:kwf{ gx'g] .

kld'v u|fxsx?sf] ljj/oh:t}§+:yfsf] s"n jflif{s sf/flaf/df 1)U jf ;f] eGbf a9Ln] of]ubfq
jf Joj;fosf] nflu ;+ul7t ;+:yf s'g} k|d'v u|fxs;Fu Ige{ADagpwL ljj/of M

sDkg / g]kfn IjB't k|f|ws/0f aLr jB't vi/b lagmL ;D" fitix8RegfEDkgLsf] k|d'v u|fxs]
?kdf g]kfn IjB't k|flws/Of /x]sf] 5 .

kld'v ;Knfo;{x?sf] ljj/ci:t}§+:yfsf] s"n sffflafidf DU jf ;f] eGbf a9uiifefugf]

~:Knfo;{ jf Joj;fosffiu ;+dtt ;+:yf s'g} k|d'v ;Knfo;{;Fu lge{/ &;8giGwL ljj/0on_
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l;=g ljj/Of

xfO8«f]d]sflgsn sDkf]g]G6x7?st
1| cfk"It{, &ftA/s];g, oftfoft, Igdf{Of
KI/1fOf tyf sld;lg? sfof

xfO8«f]d]sflgsn sDkf]g]G6x?sf
cfk"It{, WftA/s];g, oftfoft, Igdf{Of
KI/1fOf tyf sld;lg? sfof

:DKIQsf] ljj/of

S_ ;+ul7t ;+:yfsf] pks/@nfG6_ tyf cGo ;DKIQ /x]sf] :yfg / pks/Of tyf } DI

lehg n'IDagL phf{ sﬂ)i{gﬁ]Ss@’od]ufjf6 Ifdtfsf]]tL gblhnljB't cfof]lhgfsf] hnljB't s]Gb|sf]
l;len ;+/rgfx? sf:sL IhNnfsf] di®&R5«] ufpFkflnsf ;fljs ;fb{vk]sf] 5 . xinDd sDkgLsf]
gfddf >[hgf eO;s]sf] rn crn ;DkIQsf] 1jj/0fdtgDf/ /x]sf 54

:Knfo;{sf] gfd

Welspun curve Pvt.Ltd

Isd 7=
1,23,70,49,855 .94

Global hydro GMBH Euro16,80,000

Q@

INR 22,26,00,000

: lalgn ] :
: : @)&*&(sf]| yko; : ; x|f; s8L| g]6a's
DKIt | :yn | Gild dithb| aif{sf] i fsd | o.aifsf]  Eofn'
hUuf vi/b
kfv/f 123,323,459 | 5,098,000 128,421,459 128,4 21,459
kmlg{r/ | sf7df8f}
P08 KfIvif 1
IkmS;r{ | a'6jn 2,600,614 160,826 2,761,440 301,484 2,459,956
sf7df8f}
clkm; v/t /
pks/Of a'6jn 752,416 274,860 1,027,276 278,699 748,577
JfIL sf7df8f}
;fwg | kfv/f 33,436,024 280,000 33,716,024 | 4,539,708 29,176,317
sf7df8f}
sDKo'6/ | ,kf]v/f/
tyf Ik|G6/| a'6jn 897,870 897,870 558,046 339,824
:DKlt,
pks/Of
A tyf cfthf/ | kfjv/f 648,219 648,219 35,000 613,219
& |ejg kf]v/f 20,458,013 361,620 20,819,633 685,986 20,133,647
hDdf 182,116,615 | 6,175,306 188,291,921 | 6,398,923 | 181,892,998
s|=:= ljfof @) c;f/ d;fGt | pks/OfKnfG6_ tyf cGo ;DkIQ
' ;Ddsf] d"No 7 :yfg
lehg n'IDagL phf{ sDkgL Inld§
! ;DKit, pks/Of tyf cf}hf/ 181,892,998 | cfoflhgf :yn, d'Vo tyf zfvf
sfof{nox?
@ | k"+hLut sfo{k|utL
S Ik|ck/]162 vr{ 63,041,522 | ;JtL gbL cfof]hgf :yn
VI | Lilen js{; 1,252,851,858 | ;]tL gbL cfoflhgim
Uf | xfO8«f] d]sflgsn js{; 1,430,027,346 | ;JtL gbL cfof]hgf :yn
3 | On]s6«f] d]sflgsn OS0"Kd]G6 589,200,700 | ;]tL gbL cfoflhgf :yn
a 6«fG;ld;g nfO{g 34,067,876 | ;JtL gbL cfof]hgf :yn
r jftfj/OfLo tyf ;fdflhs vr{ 35,066,374 | ;JtL gbL cfoflhgf :yn
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5 k|f]Hf]S6 d]Gflhd]G@$3Biatk 218,868,967
h | Aofh vr{ 334,321,867
em | Eof6 190,494,090
) eG;f/ vr{ 20,307,391
hDdf 4,350,140,988

dfly pNn]ivE"FhLut sfo{ k|ult_ ;DKIRx&};s]sf] / xfn Igdf{Offlwg tyf h8fg cj:yfdf /x]$f 5¢

v_ a"Fbf df pNn]ivt ;DKIQ ;+ul7t ;+:yfs§cfkQ xf] of Inhdf InPsf], Inhdf InPsf] eP
Inhsf] Cj|W Idit ;d]t pNn]v ug'{kgKM
Dffly a"Fbfdf pNn]ivt ;DKIQ ;+ul7t ;+:yfsfyicfiki@Psf] / cfoflhgfsf] ef}its ;+/rgfx?
lgdf{6f nflu cfoflhgf CJWLe/Sf nftil;n adf]lhd hUuf Inhdf InPsf] 5 =

l;=g+= hUufwgLsf] gfd /f]kgL Jflif{s /sd Inh cjwL
I= | lehg n'IDagL phf{ sDkg %" § cf ¢g}
=| lehg n'IDagl=In (=% @).)),))) Kf|fihtpae/

U_ olb ;DKIQ ;+ul7t ;+:yfsf] :jfldTjdf /x]sf] ePdf pQm ;DkIQ dfly s'g} Inog jf df]l6{u]
;DaGwL |jj/0f M
of] kl/of]nhgf Igdf{Of tyf ;+rfngsf nflu cfiZos COf k"FhL h'6fpg kl/of]lhgfsf ef}lts ;
PgPdla}+s Inld6]8sf] ;x |jQLosA]itfjsf; a}+s Inld6]8 / sd{rf/L ;+ro sffigfddf
;DKIQ Iwtf]df /x]sf] 5 .

-3_ ljj/Ofkqg af]8{df k]z ul/Psf] Iditdf ;+ul7t ;+:yfsf] ;DkiQsf] IstfiL d"No / ahf/ d"No aL
ePdf ;f] sf] ljj/Of M
sDkgLsf] ;DkQLx?sf] d'No k/ndf]ndf g} /fiWRrsffh/W/Bd{] 5}g .

A :DKIQsf] d"Nof+sg ul/Psf] t/Lsf ;DaGwL ljj/0Of M
sDkgLsf] ;DK'0f{ DkIQx’? P]itxfl;s nfut d'Nodf d'Nof+sg ul/Psf] 5 .

u_ efjL of]lhgf tyf /OfgLIt M
s_ Joj;fo+;]ifsf] a[lasf nfulL ;+:yfsf] efiL oflhgf jf To:tf] oflhgfsfifulflkist] ;doj4
/OfgLtL M
I=sDkgLsf] d'Vo p2]Zo hnljB't cfoflhgfx?sf] cWoog, cfoflhgf Igdf{Of, IjB't Ijt/Of, c{5c
cfoflhgfx?df nufgL / hnljB't sDkgLx?sf] lwtflkgdf nufgL u/L g]kfnsf] hnljB't ljsf;d
cu|OfL sDkgLsf] ?kdf :yflkt ug'{ /x]sf] 5

@cf ¢g}] gfddf [/ x]sf] sf:sL | hNnfdf ¢]
. sDkgLn] d'Vo ?kdf olx kl/of|hdf nufgL ug]{ oflhgf agfPsf] 5 .

#=;]tLgbinljB't cfof]hgfsf] Igdf{Of Ki&idkgLsf] cfodf x'g] k|jfxsf] cfwf/afodjbigix?sf]
vflhL ul/ gofF hnljB't cfoflhgfx?sf] Igdf{Of ub}{ hfg] nlo /x]sf] 5 .

v_K|lIt:kwf{, ljBdfg cfly{s l:ylt / ;dfg Isl;dsf] pBflusf] Iofivf/df ;+ul7t :f+:yfsf] eljioM
glkfndf hnljB't pTkfbgsf] k|r'/ ;Defjgf /x]sf] ePtf kig jt{dfg cj:pfiB'tsf] ljsf;sf]
;Defigf pRr /x]sf]s'n /fli6«o phf{ vkisf] s/Ld #iq |jB'taf6 cfk"It{ ePsf] cj:yf b]lvG%
. b]zdf dfu adf]lhd hnljB't cfk"lt{sf] sdL /x]sf] xfnsf] k[i7e"lddf hnljB't cfoflhgf I¢di
cfkm}+df X|flgo sfd ePsf] / [jB't pTkitgfjx'iB't vi/b lagmL ;DalGw ;Demf}tf d]
;DkGg x'g'n] o; Iflqdf cGo ;dfg Isl;dsf pBfju;Fu k|lt:kwf{ g/xg] XF'bf o; sDkgl n
|l f] gqdf cf ¢gf] cnu kIl xrfg yfl kt ud{
jB'tsf] cfGtl/s vkt tyf I5d$L /fi6«df [jB'tsf] Jofkf/sf] Defj f /X]sf] xX'Fbf goff: |
cfoflhgfx?df nufgL I} tf/ ug{sf nflu sDkglisifaf] /x]sf] 5 . To;}n] |jBgfgfdf o;
Joj;fodf K|lt:kwf{sf] cj:yf ;[hgf x'g;Sg] ;Defjgf Hofb} G&'g X} sDkglLn] gikm
Jo;f osf] Ig/Gt/tfsf nflu cufl8 a9fPsf] hnljB't cfoflhgfsf] Igdf{Of / cGo cfof]hgfx
kixrfg tyf ljsf; ubf{ cGo j:t'sf] pTkfbgdf h:tf] k|it:kwf{ ug'{ kbH{g . g]kfndf Hnl
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cfoflhgfdf nufgLsf] /fd|f] ;Defjgf /x]sf] 5 .

3_;~rfns ;lditsf] ;+/rgf / k|itigiwTj;DaGwL Joj:yf
sDkgLsﬂ lgodfjnLsf] lg@d._cg';f/ o; SDkgI_fdI Ps_ hgf dixnf ;+rfns ;Ixt a9Ldf !!
P3f/_hgfsf] ;~rfns ;Idit / x g ] 5 d" X isA sf] tkm[
sDkgL |I‘(HIDCL) af6dgf]lgt eO{ cfPsf] ! hlgfo Ixt dof]lgt +lgjf{lrt &=ft _hgf/ ;d"x

i VA s {490t Ha@biohdf BGq@rins /xgl5 .
;d"X aesA ;+:yfks z]o/wglLx?af6 &hgf
;d"x aeVvA ;H{;fwif/0f zJo/wgLx¢ af6 @hgf
JtGq ;+rfns @hgf
hDdf Il hgf

sDkgLsf] IgodfinLsf] Igod @Pdf] Joj.yf cqg';f/+rfnssf] kbdf Igo'St x'gdfu cfkyi]
gfddf sDtLdf 1))IsQf z]o/ InPsf] x'g" ki {BGq ;+rfns / ;+ul7t ;+:yfsf] k|ltiglwTj ug]]
;+rfnssf] xsdf pk/flQm Joj:yf nfu' x'g] 5}g .

u=$=kF'hL ;+/rgf ;DaGwL hfgsf/L

s_ clws[t, hf/lLyif rQmf kF'hL / ;+:yfsf] :yfkdf,§afkl/jt{g ePsf] eP tTt;DjGwL ljj/Of
clwslt, hf/L tyf r'Qmf kF'hL
clws[t k"FrdMgLsf] clws[t KF'@L),PF)),)))+ 8-cIfikL @fh{ dfq_ /x]sf] 5. pQm
K'"FhLnfO{ ?=4)b/n|@)),)),))) 'G{f]8dfq_yfg z]o/df laefthg ul/Psf] 5 .

hf/L k"FeDMyLsf] hf/L K"FRL,@3%)))+ 8-<lf/lkL ?Rs ca{PsfgAa] s/f]8 kIRr; nd¥g_
IX]sf] 5 . pQm K"FhLnfO{st=bIl!, (' @%p) -Ps s/fl8PsfgAalv kiRr; xhf/ dfg_ yfg
z]o/df laefhg ul/P%].

r'Qmf k"BBKNLSTOmMf kF"HI%@5)),)),))) =8 <lf/[kL?= Ps ca{ IgkGg S#fi@ /x]sf] 5 .
J{;fwf/Ofsf] nflu BEOPsH,'@ Yo IsQf/ cfoflhgf kl|efljtsfhflu 58fFOPsK,!@,%)x]o/
lgisfzg kZrft\sDkgLsf] rQmf k'Ehl@P%,)))+ 8 If/lkL ?Bs ca{PsfgAa] s/f]8 KIRtr;

nfv dfg_x'g]5 .
;+:yfsf] :yfkgf kZMtlws(t, hf/L Pj+ rQmf k'FhLdf IgDg adf]lhd kl/jt{g ePsf] 5 .
cf=j= clwslt K"Fht hf/lL K"FhL ?= ronF"hL ?=
@8&%9&" | @,)).))))) %%.,)).)).))) '@.#@.)%.)))
@§~)8& @.)).)).)).) %%.)).)).))) '@ #@,)%.)))
@)&&DE [ @))N)) 1)%.,)),)),))) @@,(",%#.9))
@)&*+)&( @.)).)).).) 1*).)):)).))) 1)%.)).)))))
@)&(+)") @.)).)).)),)) L(L,@%.)),)) 1,%#,)).)).))
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lgisf;g kiSsf]]] rQmtdrks[t ul/Psf] cj:yfdf f]xL cg'?k_

sDkgLsf] kgGsf] bkmf ~ df pNn]v eP cg';f/ ]{ fwf/Ofdf z]o/sf] Igisfzg u/L afF8km
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sDkgLn] ;{;fwf/Ofdf Igisfzg ug{ nfojsk k]ldodsf] Aoj:yf g/x]sf].

u=%-=;+:yfks+;~rfns;DaGwL hfgsf/L
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+rfnsx?sf] 1jj/Of

qm=

gfd

kb

pd)/

/fli6«ot

T)ufgf

Z]o/
jfldTj
4sQf
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of]Uotf

cg'e)

>Lhut axfb'/
kflv/]n

sfo{sf/l
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glkfnL

a'ban
$,?kGb);

190,402

gfts,
Joj:yfkg
-gfts,
sfg'g

cWolf, u08gblzsf] :jtGq ph
pTkfbsx?sf] ;:yf OKkfg

cWolf ,g]kfn n3'jQ a}l;{ ;+3
a'4gu/ sf7df8f}F
k"jcWolf, klZrdf~rn u|fdLOf
ljsf; j}s a'6jn ?kGb]xL
k"{ /flie«o cWolf g]kfn h]l;k
yfkfynL sf7df8f}F
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oflhgf tyf k|fljswk|d'v tfg;]g
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&

glkfnL
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$,?kGb]xL
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pwflu ldngrf]s e}/xjf ?kGb]
k|flk|fO6/ 1fgL 6]«8 P08
;Knfo{;,a'6jn p=d=g=Kkf rf}/f
?kGb]xL

k"jfb:0, glkfn pwf]u jflOfHo
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8f= bLks axfb'
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+rfns
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glkfnL

jL/u~18,
k;f{
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k"{ /flib«o cWolf,g]kfn h]l;k
yfkfynL sf7df8f}F
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>L ligflb 1jfnL

+rfns

$*

glkfnL
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#, kfNK]

67,450

Pd=la=P=

K"icWolf b]p/fnL n3'jQ ljltc
;:yf Inld6]8 kfNkf /f]8 a'6jn
;+rfns uOfklt /]IShg pwflu
cWolf e}/j /j/ pwflu k|f=In=
Itnf]Qdf I$ ?kGb]xL

SL ;Gtflif kf]v/]

+rfns
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g]kfnL

kf]v/&,
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75,000
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cWolf kf]v/f [Edxn sf:sL
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%/\
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df5tk'R5
@, sf:sL

50000
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cWolf la=Ih= s]jn g]6js{ k|f
[rKn]9'uf+ kf]v/f

;+rfns dfR5fk'R5«] 6«fp6 K
df5fk’'R5|] ufpFkfinsf sf:sL
cWolf kf]v/f a; Joj;foL ;ldtL
sf:sL kf]v/f

>L af;'b]j e08f]

+rfns
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g]kfnL
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Inld6]8 gofF afg]zj/ sf7df8f
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clwsf/L
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+rfns | %!

glkfnL

e=d=kf=
1 51,000
Irtjg

la=P;= ;L3

cWolf P8efG; ;fd'bflos xl:k
e/tk'/ Irtjg

;+rfns e/tk’/ /]8LIdS;
K|f=In=e/&!/Irtjg

;+rfns wfjg I/igmP;g
K|f=In=e/&!/Irtjg

=

>L k|hGo la
kflv/]n

+rfns | #)

glkfnL

e}|.yfg

%, KFNK| 2%

la=la= P=

;+rfns e}/j c6f]df]jfon,l;4fy{
a'6jn ?kGb]xL

;+rfns e}/j xt8{jo/ P08
6]«8,a'8jh, ?kGb]xL

;+rfns tnf]Qdf 1:6n PO8 km
pwflu sflnsfgud!,a'éjn
?kGb]xL

>L tlh s'df/ u'?| ;+rfns | ~$

glkfnL

df5fk'Rb
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k|f=In=dfn]kf6g kf]v/f

Gffl6M

T ;"Irs[tEI7t ;+:yfx?sf] ;+:yfurf,g ;DaGwL Igbl{lzsf, @)&$ aifititl/ f{sf/L k|d'v cnu
cnu JolQmkgoj:yf /x]sflrdfufdL jflif{s ;fwf/Of ;efaf@xL cg';ful/g] 5 .

1 xtnnfO{ sDkgLsf] ;j{;fwf/Of ;d"x tyf ljz]ifl ;+rfns vinL /x]sf] / ;+:yfks [ldgtaff ki/]sf]

x'gfn] ;DK"Of{ ;~rfnsx?sf] z]o/ :jfldTj b]ivPsf] / cfufdL jflif{s ;fwf/Of ;efaf6 K|rInt] s

adf]lhd sDkgLsf] IgodfjnLsf] Igod cg';f/ ;+rfnsx?sf] dgfjgog ul/g] 5 .

v_;+:yfksx? s'g} sDkgL+;+:yfetfEDkgL+;+:yfsf] gfd tyf 7Jbtef] ;+IIfKt ljj/Ofprofite) /
pQreDkgL+;+:yfsf ;+rfnsx?sf] gfd, Afigifts JolQm gv'n];Dd_ M
;+:yfks sDkgLsflIfKt kl/ratyf ;~rfnsx?sf] gfd, 7]ufgf lgDg cg';f/ /x]sf] 5 .

qm=

;+:yfks z]Jo/wgLx?sf] ;+IfKt |

;+rfnsx?sf] gfd

kb

7]ufg

xfO8«f]O{n]S6«LI;6L OGeli6d]G¢

Ibg]z s'df/ I131d/]
JIrj §phf{, hn;|f]t tyf
[;rfO{ dGqgfno

cWolf

a'9flgns0y, sf7df8f+

sDkgL IngiDCL_

0; sDkgL hnljB't nufgL tyf Ijsf;
sDkgL Inld6]8sf] gfddf sDkgL /It

e'kfn a/fn
x;Irj 8cy{ dGqgfno

+rfns

sf7df08f);+sf7dfO8f}+

sfof{nodf Idlit @)"*.)#.@& df btf{
xf] . ldlit @)*+)$+)@ df glkfn /fh
efu % v08 7, ;+Vof !$ df ;"rgffkds
u/L glkfn ;/sfin] g]kfn /fi6«a}+
@)%*, sf] bkmf @ sfj5v08] IbP4

lgd{nf clwsf/L e8§/fO
x;Irj  8sfg'g Gofo
tyf ;+;lbo dfldnf
dGqgfno

+rfns

KIK; Lsfsf7dfosn+

clwsf/ k|oflu u/L sDkgLnfO{ [jlQo
?kdf tfllsPsf]/ Idit @)M(+)#+@"
glkfn /fib« a}+safé glkfn /fi6«

@)%* sf] bkmf & adf]lhd COf ni

Iht]GDb| Iwtfn
Kf|zf;s sd{rf/L ;+ro
sf]if

+rfns

st7dfo8f}+ .

sfu]zj/L dgf]x/f (,

JjLs[lit k|fKt sf] xf"FhLsf] pknAy
kli/rfng ;/n, ;xh tyf k|efjsf/L ?kdf
u/L nufgL Aoj:yfkg ug{sf nflu (
;/sflsf] cul;/tfdf gofF /fli6«o nlo ;I
0; sDkgL :yfkgf ePsf] xf] .

dfwj K|;fb sflo{/inf

JtGq ;+rfns

OGb|gN, I;Gw'kfNrf]s

;'Iw/ 1jfnL

+rfns

dxf/fhu~B#, sf7df08f}
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yfg]zk/ kf}8]n cWolf a'6jn , ?kGb]xL

8f= tf/f k|;fb pkfWof( ;+rfns a'6jn (, ?kGb]xL
zIC;}g /1z'Ef 8]enkd]G6 a}+s Inld6) “Ih p(JiL +rfns |- 4fy{guE, 2kGBJXL
0; sDkgLDPalGwt Igsfo aff'dltkg .

@ K[tKu/L a}+s tyf Qo Ifqdf a}+s ty df]xg rfkFfufO{ ;+rfns ItnflQdE@, ?kGb]xL
jlQo sfo{ ug{iwg sf nfuL btf{ sfod T . L
eO/ ~rfngdt /X]STILA +yf . la/]Gb| 1ji6 ;+rfrs dx]Gb|dl/s~rGk'/

gd|tf e08f/L ;+rfns a'6jrg, ?kGb]xL
uflkfn k|;fb kf08] JtGq ;+rfns| a'6jrg, ?kGb]xL
I/nfoG; nfO{km OG:of]/]G; sDkgL .
ladf sDkgL tf/f rGbs]I8of cWolf afn'jf6f8%b,sf7df8f}F
'df L +rf f7df8f} 1#
0; sDkgL, ;DalGwt Igsfo af6 cg'dl eft s'dff tflb NS sfrafef}
KIfKt u/L ljleGg k|sf/sf Ihjg ladf | hulbz s'df/ culjfn | ;+rfns nintk'/ % nintk'/
nufotsf ladf ;]jf pknAw u/fpg] btf{
# ?j‘?ﬁ eO{ ;~rfngdf /x]sf] Ps ;+ul7t| cigt s'dff ajufgl | ;+rfns s'n]|Zj8$,sf7dfsfF
;I/tf e§ clwsf/L JjtGq ;+rfns| ag]ig),sfel]
kI/lIft v]dsf ;+rfns K'/fo8hfg)Zj/ !),sf7df8f
8f ab|L k|sfz kf]v/]n| ;+rfns gofF afg]zj/, sf7df08f]
e’ nfokm OG:of)J& JauitisPkgL ;'efif cdfTo cWolf jL/uh+ p=d=g=kf !, k
e'n m 0 ] g e p——
Idhf; e8rg ;+rfns _r;lnLl?/ F|>—t?(;g—kf @,
of] sDkgL,;DalGwt Igsfo af6 cg'dl fg]kf, nintk? .

$ | kIfKtu u/LI§Gg k|sf/sf Ihjg ladf | cign k|;fb >]i7 jtGq ;+rfns| a'6jn g=ki@, ?kGb]x
nufotsf ladf ;]jf pknAw u/fpg] btf{ -
sfod eO{ ;~rfngdf /x]sf] Ps ;+ul7t| Ibks kf08] JtGq ;+rins| j3f{ cr{n] &, :ofEhf .
;+yf.

Y z+s/ ufjtd ;+rfns kfv/f 1(, sf:sL .
;+hflh dfg >]]i7 cWolf sf7df884#, 5fpgL
_ rlGbsf >]i7 ;+rfns K'Nrflanintk'/
;]G6«n kmfO{gfG; Inld6]8, IjQLO ;
r}To /th zfSo ;+rfns vi5G8f} eGK'EQK/

% | of] sDkgL,;DalGwt Igsfo af6 cg'dlf IjBf e'ifof Wijflh hf]zl] ;+rfns [ftflk'n sf7df8fF}
K|fKt u/L 1jlQo Iflqdf jlQo sfo{ ug :
u/fpg sf nfuL btf{ sfod eO{ ;~uifig | 8f= Iszf]/ xfs' b'jfn | ;+rfns nfvflnf5] e @@
IX]sf] ;+ul7t ;+:yf . . :

s[iof k|;fb Goflkfg] | :jtGq ;+rfns| sn+f$ sf7df8f}F
k|g]; aSL ;+rfns sfnLdf6L sf7df8f}F
ANGLd(; lkmgfG; sDkgl Inld6I8, | iy 1> cWolf | sflrfaviiL #,;KtL
iy
k{Off s'df/L Id> +rf [thij/fh *,;Kt/L
sDkgL P]g, @)™ atifithd ck{off s NS AL

N | @)%#)H) ut] glkin /st $BL | ho k|sfz 7fs'/ +rfns sflrfavf/L #,:Kt/L
hi6«f/sf] sfo{nodf btf{ e} IdIt
@)%$+!@-tipb]lv [jQLo sf/]jf/ ug;

;~rfngdf /x]sf] Ps ;+ul7t ;+:yf . czf]s I;+x +rfns sh{Gxf *, I;/xf
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l;tf/fd sfknin] cWolf VT, L, sf7df8f}+
808kfgL 9sfn ;+rfns VI, L, sf7df8f}+
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0; sDkglg]kfn Iwtflkq af]8{af6 Iwtf] cfb{z /fh kf08] ;+rfns IBNNnLah#f7df8f}+
;DaGwL P]g,@)"# adf]lhd dr){G6
?kdf :yfkgf eOf Iwtflkq Igisfzg tyf
& | lalgm kjaGws, z]o/ k| kf&{kmf]Ino| pd]z /JUdL ;+rfns sn+sL, sf7df8f}+
Joj.yfkg,xsk|b Igisfzdayf z]o/
/Ihi6«f/ nufotsf sfo{ ug{ ;~rfngdf /
Ps ;+ul7t ;+:yf xf] Ibkf~hnL vs'/]n tGq ;+rfns| kfgLkf]v/L, sf7df8f)+
;'dg sflO{/fnf JtGq ;+rhs | dWok'/ I7dL, eQmk'/
nIDagL d]I8sn snjh, uflkfn axfb'/ kflv/]n | cWolf a'6jrng", ?kGb]xL
o; ,+:yf+sDkgL, ;DalGwt Igsfo . . T 1
cy'ditkq KIfKE WL Yo tyf hdt [fdk|;fb kf]v/]n ;+rfns tfg;]1g !$, KFNkf
* | dGqgfnoaf6é #)) z}ofsf] c:ktfn ;~rf
u/]sf] tyf d]i8sn IzIff cWoog u/|
sfo{ ug{sf nfuL btf{ sfod eO{ ;~rf hutaxfb'/ kflv/In ;+rfns l/AbsT kfNkf
IX]sf] kIAns sDKkgL.xf
c?0ff kf]v/]n ;+rfns a'6jrg, ?kGb]xL
1fg] G2 s ;|cWolf a'6jrgp, ?kGb]xL
laiOf' k|;fb e08f/L | pkfwWolf a'6jrg#, ?kGb]xL
nf]sgfy pkfWofo slra a'6jr8!, ?kGb]xL
fd)zj/ >)i7 sflifolf a'6jrep, ?kGb]xL
Go" xfJ/fOhg O+UN;31S08/L:s'n Fae” o7/ iyed b0 a'6jrés, ?kGb]xL
;DalGwt Igsfo af6 cg'dltkq K|fKt Vel - e @i
( izIff 1flqdf cWofkg sfo{ ug{ u/fd dfgaxfb'/ s] ;L ;b:o a'6jr8p, ?kGhb]xL
nfuL btf{ sfod eO{ ;~rfngdf /x]sf] § 4 ] Ga cdf ;b:o a'6jreb, ?kGb]xL
;+:yf tyf af]I8E :s'n . - __
1fg]zj/ K|;fb alhdo | -0 65, PkGh]xL
k|laOf >]i7 ;b0 a'6jre’, 2kGh]xL
afns[iof e08f/L b0 a'6jrg!, 2kGhb]xL
lgd{nk|:fb nsfin | PO a'6jrgs, 2kGhb]xL
0'gfO6]8 6]ISgsn sn]h k|f=In r'/fdofL vgfn cWolf eltk’/ 1, Irtjg
kf]v/f ljZj ljBfnojfé cg'dltkqg k|fKt uj T TG
) | IzIff Iflqdf cWofkg sfof ug{ u/fpg § afdb]a ufnL +rfns eftk/!), Irtig
nfulL btf{ sfod eO{ ;~rfngdf /x]sf] : :
K[flilws [ZIfOf ;+:yf afa/fd pkfwofo | b:ojlra | ©/tk7), Irtg
| lehg n'IDagL Inld6]8, hutaxfb'/ kflv/]n cWolf I/AbL s, kINKF
" | sDkgL Plg, @)™ adf]ihd Idit @){ nvgfy kf08]o +rfns cfndb]j§s., :ofEnf
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ut] sDkgL /Ihi6«f/sf] sfof{nodf | . vl - . airgl 9
Inld6]8 sDkglLsf] 2kdf bt eOf s'naxfb'/ s] ;L ;+rfns a'6jr8!, ?kGb]xL
nufgLjfé ;fd'lxs ;BjLsf] nlo In| : Girgh 7
jaleGyg Iflgdf nufgl ugl{ pbiz uflkfn aZofn +rfns a'6jr8", ?kGb]xL
,~rfngdf /x|sf] Ps Jojflos ;+:yf. | |bks zdf{ +rfns Jofd} &6, kGb]xL
I/lhg ah|frfo{ JtGq ;+rfns| tfg;]g8, kfNkf
afa'/fd >]i7 JtGq ;+rins| a'6jr8#, ?kGb]xL
lfw]Zofd ofba ;+rfns IrNx}8%0, ?kGb]xL
lu/L u}/] ;+rfns [tnf]lQd, ?kGb]xL
ogk|;fb u}/} ;+rfns IVNRhE, c3f{vfFrL
s]za kIGy ;+rfns a'6jre#, ?kGb]xL
1@ 'Sig'(‘ggL”fOkm OG:ofl/|G; Inld6l8, | \ bk h+u kfos] | cwolf afr'jf6 18, SF7dfBRF
;'Idt s'df/ culjfn ;+rfns alQ;k'tng,sf7df8f}F
dgflh sfsl{ ;+rfns 7'nf58, cflvn9'uf+
of] sDkgL,;DalGwt Igsfo af6 c
k|fKtu u/L ljleGg Kisf/sf Ihjg 1§ dx]z zZjf/ ;+rfns w'Djf/f@losf7df8f}F
nufotsf ladf ;]if pknAw u/fpg] — :
sfod eO{ ;~rfngdf /x]sf] Ps ;+{ bfjif km'tL z]kf{ ;+rfns afn'jf6f8p,sf7d8f}F
;+:yf xf].
yixdl clegj h=a= /fOff ;+rfns afn'jf6f8%b,sf7df8f}F
>|_dfg sfsL{ ;+rfns cgfdguB@ (,sf7df8f}F

U_;+ul7t ;+:yfsf] ;~rfncGo s'g} sDkgL, ;+:¥f, sfjif, ;+u7g;Fu cfj4 eP To:tf] ;~rfreP51}fj4

;+:yfsf] gfd, 7]ufgf

sDkgLsf ;~rfnsx¢, cfj4 /x]sf cG®RgL, ;+:yf, sfif, ;+u7g jf kmd{x?sf] ljj/Of b]xfo cg'
gm= ofd kb ; RUg ;+:yf 7]ufgf
cWolf lehg n'IDagL InM a'6jn a'6jr8”, ?kGb]x
cWolf lehg n'lDagL O{Ge]i6d]G6 s= a'6] a'6jr§~, 2kGb]x
I hut axfb'/ kflv/]n cWolf dfO{qmﬂkmeﬂng@ €kt glkfn, STdeO/Sﬁ)’,
a'4gu
cWolf O{kfg u08sL k|b]z Kff\gf:sL
cWolf cf/De rftf/L n3'ljQ ljQLo ;+:yf In=| ag]i&fe|]
+rfns n'lDagL O{IGhlgol/2 sn]h tnf]Qdf, ?kGb]X
@ | n]vgfy kf08]o +rfns lehg n'lDagL In= a'6jrg ", ?kGb]x
- +rfns kiNkf O{IGhlgol/2 sn]h Tffg;]g, kfNKf,
# |1f g] G2 s|cWolf Go" xf]/fO{hg Of%In; af]l8{% :s"n | a'6jr8,?kGb]xL
‘+rfns >L b'uf{ nidL I:6n k|f=In= a'6jn a'6jn ?kGb]xL
f=lbks axfb'/ zfS{- :
$ | 8r=lbks axtb 2fSy L ki dw]z laZjlaBfno la/u~h KK
cWolf kflv/f kf]in6]ISgsn O{IG:6R0"6 K|fi kf]v/f,sf:sL
% fo'/ &2 : :
b | adaxfb’ NS 7% sJan gl6s{ KIFEIn= KIVE | KAv/f,of-sL
A | hsdf/ w2 cWolf cGgk"0f{ uf8){g kf]v/f n]s;fO8

Kkf]v/f,sf:sL
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mailto:!@

‘+rfns Ibk xfplh? 1/on:6]6 k|f=In= kf]v/f kf]v/f,sf:sL
. -+rfns e}/a fa/ pBf]u k|f=In= tnflQ@#, ?kGb
& | lagflb InL +rfns LOTKEL /fihg O{G8li6<h K[f=In=__ | 1zj/fh Skna:t
cWolf e}/j 718IdS; P08 6 O{G8li6«h K| e/tk/8!Irtjg
. . cWolf wfjg I/lgmo;g K|f=In= Irtjg eltk'/,Irtjg
bk L5+x clwsfiL o0 z'enfe O{Ge[i6d]G6 s=K[f=In=1Irtj{ e/tk",Irtjg
‘b:0 4fl/sf u'|lk ckm s= Irtjg eltk'/,Irtjg
cWolf xflen afl6sf kfjv/f kf]v/f,sf:sL
(| ;+tfif kflv/]n cWolf nlAn dfp06 k|f=In= kf]v/f,sf:sL
cWolf kf]v/f /+u dxn kf]v/f,sf:sL
+rfns e}/j c6fldf]jifOn l:4fy{ky a'6jn
) k|hGo lagmd]kf]v +rfns e}/ xf8{jo/ P08 6]«8 _ a'6jr8#,?kGb]xL
+rfns [tnf]Qdf I:6n PO8 kmfO{j/ pwflu | sfinsfgu/§
’ I1,a'6jn ?kGb]xL
. . xfO8«flO{n]S6«LI;6L OGeli6dlisg gofF afg]Zj/
Il | Aff; b]j 08fIL )‘E}%‘{’ng]a-yfks sDkgL Inld6]8 Sf7dfefF

Gff]6M k|f/IDes z]o/ afF8kmf8 kZrft ;"

3

cf_ ;j{;fwf/Of z]Jo/wgL ;d"x afx]s cGo-#:\ks / cGo ;d"xn] InPsf] z]o/ ;+ul7t ;+:yfn]
;fi{hlgs lgisf;g u/]sf] z]Jo/ afF8kmfF8 ePsf] Igitfdfilagw k"/f geO{ lagmL ug{ kfO{q]

;+:yfks+;+rfns;+usf] sf/f]jf/

s_ sDkglf6 s'g} ;+:yfkssfasn] k|Tolf jf ck|Tolkdf s'g} j:it' jf ;'ljwf cfly{s |f
u}/cfly{s_ k|fKt u/]sf] jf k|fKt ug]{ ePdf To:tf] j:t' jf ;'ljwfsf] k|sfttii";Njaf IDP
jtkt sDkgli] s'g} ;DKIQ, ;]if k|fKiflifjsig]{ ePdf tT;DaGwL }j)/OtN?sf] .

~v_ dflyaF'bfdf pNn]ivt j:t' jf ;'liwfsf] deNgwf{/Of ug{ ckgfOPsf];flsfiMPsf] .
;LIdt bfloTj ;DaGwL Ijj/Of

of] sDkglsDkgL P]@)"cGtu{t yflkt tyf ;+rfint klAns InNd6]8 sDkgL xf] . o;df

Irs/Of ug'{ cufj} cWolf / sfe&{afiLI&|d¥ uigi5 .

;+:yfks+;+rfnssf] xs x:tfGt/0f aGb]h ;DaGwL jj/Of

c_ z]o/ vl/b jf x:tfGt/Of ug{ jf IwtflaGws /fVéns-rlditsf] k"{ :jLs[It Ing'kg]{5 .
;jLs[It lagf ul/Psf] z]o/ vi/b jf x:tfGt/0Of dfGo x'g] 5}g .

z]o/wgLs§] bfloTj Igkyn] vi/bud{ sa'n u/Jsf] z]o/sf] c+Ist;[3d dfg ;LIdt /xg]5 .
;+ul7t ;+:yfsf] sd{rf/L ;DaGwL hfgsf/L,
;+ul7t ;+:yfsf] pRr Joj.yfksLo txsf clws[t sd{rf/Lx@wRaljj/0fM

s_ sDkgLsf] pRr Joj:yfksLo txsf sd{rf/Lsf] gfd, of]JUotf, Igo'QmL ePsf] Idit, kixn] u/

cg'ej tyf ;+ul7t ;+:yfsf] z]Jo/ InPsf] e ZVof ;DaGwL ljj/ffly} To:tf sd{rf/Lx?

cGo s'g} ;"Irs[t ;+ul7t ;+:yfsf] cfwf/e't zJo/wgL €® g'g} ;+ul7t ;+:yfdf nufgL u/]sf]

eP pQm ;+ul7t ;+:yfsf] gfd / nufgL u/]sf] /sd v'nfpg'kg) .

sd{rf/Lsf] gfd

of]Uotf

Igo’lQm Ic

z]o/ ;+Vo

kixn] u/]sf] sfdsf] cg'ej

>L dLg K|;fb 9sfn

Pd=la=P,
Pd=P8

@)&R)!

KFNKf
@)%*+11+)! blvL xfn

8 IhNnNf tind ;xhstf{ InNMgjf{rg sfo{no
;Dd ;|f]t JolQm It
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1zIff sfo{no kfNkf

@)% blvL @)"( ;Dd Tffind ;xh stf{
Backwardness eradication
Society(BES) Nepakt+flzs

@= - @)&& blvL @)&* ;Dd Dfgj z+fllgfty

>L ;'Ibk 131d/] la=la=P; | @)&[%)! k|d'v I;Ns u|'k k|fO{e]6 Inld6]8
@)&) bjvL @)&& ;Dd n]vf tyf k|zf;g ¢
Ixd I/e/ k|fO{e]6 Inld6]8

#= - 6kflu|lkms gS;f IBhfO{g/,k[lY] gf/foOf §
> L k] G2 |la=O{=l;lg @)&)* & kf]v/fS@)&#
Pk OIGh{IgoI/E @ /18 ;e{o/ NEnNkf]v/E@)&#

k'n ;eJ{o/ n'DbLvf]nf afUn8 @¥&#
e'j}1flgs ;e]{o/ dn]v' wflb?
xfO{8«fkfj/ ;e]{o/ tyf 8f6f ljzn];s ;'gsf]
xfO{8«fkfj/ I;Gw'kNrf]s
;fO{8 OIGhlgo/ ;e]{o/ I;bfy{ OG6/g]Zg
;fO{8 ;'k/efOf{h/ xfO{j]lo sG6«S;g laN8§

sDkgLsf dflpNn]ivt sd{rf/Lx? cGo s'g} ;"Irs[t ;+ul7t ;+:yfsf] cfwif/e't jzlotwagk'g} ;+ul7t
;+:yfdf nufgL guwedPsf] .

v_ ljj/ofkq af]8{df k|:t't ug'{eGbf ! jif{ cufl8sf] cjlwdf Igod cg';f/ cjsfz k|fKt ePsf] ¢j:)
afx]s ;+ul7t ;+:yfsf] pRr Joj:yfksLo x{Hf s'g} sd{rf/L kl/jt{g ePdf ;f] ;DaGwL ljj/Df
PNn]v ug'{kglf]. gePsf]

u_ sd{rf/Lsf] ;+VofM :yfoL, c:yfoL, s/f/, Hofnfbf/L / cGo .
gm=| sh sd{rf/L ;+V  :yfoL c:yfoL slfl Hofnfbf/Ll cGo
| @( @# A i : :
v_ ;~rfns Pj+ pRr Joj.yfksLo txsf chiinfO{ IbPsf] eQf tyf kfl/>lds ;DaGwL ljj/Of

s_ ;~rfns ;lditsf] cWolf nufot cGo ;b:ox?nfO{ k|bfg ul/g] jf uI/Psf] a}7s eQfsf] b/
Ighx’?nfO{ k|bfg ul/g] jf ul/Psf] b}Igs tyf e|dOf eQf tyf cGo ;'ljwf

;~rfnsx?sf] kfl/>lds xfn Joj.yf ul/Psf] 5 sDkgLsfrfnsx¢ nfO{ ;lditsf] adf efu
InP afkt k|It a}78= %,))8 {:If/]kafFr thPk}Fal}_?s eQI{|bfg ug{] Jojul/Psf] 5 .
Psfp .

;~1fnsx?nfO{7g eQf afx]gyDgfg';f/sfljwf k|bfg ug]{:yo ul

m=; Gffd Kfb Cf.‘l J&) _
am=; liwf eQf 7=

I= | >L hut axfb'/ kflv/| sfo{sf/lcWolf 58,93,750

= | >L n]vgfy kf08]o | ;+rfns 49,17188

#= | >L ad axfb'/ u'?E| ;+rfns 19,88,500

= | >L ;'Ibk I;:x+ clwsf] ;+rfns 3,00,000

%= | >L t}h s'df/ U'?E | ;+rfns 3,00,000

A= | SL;+tf)if kfjv/]n ,+rfns 2,40,000

gfl6eMfns ;ldtLsf] a}7s g+=#( sf] IgOf{o g+= ! tyf ;+:yfsf] tiWl/fe{sf] |jz]if k|:tfj
sf] lgOf{o g+= # af6ukll/sDkgLsf ;~rfnsx¢ nfO{ dfly pNn]ivt ;'ljwf k|bfg ug]{ Joj:yf
ul/Psf]

v_ +ul7t ;+:yfsf] pRr Joj:yfksLo txsf clws[tx?sf] idfd, Ps cfly{s jif{sf] cjlwleq
pax?nfO{ kfl/>Idssf] ?kdf el{frsi}) /sdM
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-u—

tna tyf eQf ?=
I= | >L Idg k|;fb 9sfn | sDkgL ;lrj 9,37,333
=|>L p k] G?|cfoflhgf OlGhlgo/ 6,50,000
= | >L; \bK3Id/] Nfjvf K|d"v 8,25,000

s'g} clwslt jf ;+rfnsnfO{ eljiosf] nflu s'g} /sd k|bfg ul/g] u/L s/f/ ul/Psf] eP ;f]] ;D
ljj/Of M;f] gePsf] .

u=*=cGtlg{xLt hf]lvd tyf &} Joj:yfkgsf nflu Joj.yfkgsf] wilaff

S_

V—

ljQLo ;fwgsf] cefjaf6 x'g] hf]iyibMsf] .

sRif kbfy{sf] cefjaf6 x'g] hflivd M

hn>fltsf] d'xfgdf jftfj/Ofdf ck|Toflzt ?kdf kl/jt{g eO{ kfgLsflgdiP&@6pTkfbg Ifdtf
36y ;S9] -

pTkfbg jf ;]jfsf] ahf/sf] Lyt / o;df cfpg] kl/jt{gaf6 x'g] hflivd M

0; cfoflhgfafé pTkflbt IjB't g]kfn IjBlvd{Pin] vi/b ug{ ;Demfid]s&} x'gfn] o:tf]
hfllvd gx'g]glkfn 1jB't k|lws/Of k'Of{to g]kfn ;/sf/sf] :jfldT) ePsf] ;+:yfFPHB 'K’
ljgrhd6 k|fKt x'gbdf ;'Iglzitf /x]sf] 5 .

cfoflngf ;DkGg x'g 19nfO{ x'g] ;Defjgf / To;akoxtdgalidost Overrun) sf]
hf]lviM

xfn ;Dd cfofigfsfj(@k|ltzt sfo{ ;DkGg e} ;s]sfn] cfoflhgf ;dodf g} ;DkGg x'q] .
ljb]zL ljlgdosf] hfllvd M

On]S6«f]d]sflgsn pks/Ofx?sf nflu cli6«ofdf cjl:yt UnifjmexfCrlf];Demfitf u/L
EURO M%),))) sf] ;6xL b/ ? 1$@=)"détter of CreditVf]InPsf] / xfn;Dd &%U /sd
e'Qmflg eO{ ;s]sf] /'@fdsn] x'g cfpg] /&Bo@)) EURO df ljb]zL ljlgdosf] hf]lvd
Ix]sf]

sfg"gL k|lgmofx?Hifft®|fKt ut]{ eP ;flaf6é kg{ ;Sg] cjMwx¢,

xfn sDkglLik'/f ug'{kg]{ ;Dk"Of{ sfg"gL k|lgmofx? k"/f ul/;s]sDPHOKQthik{kG]{
K|fKt ufs]sfln] ;f] hf]lvd g/x]sf] .

IflgLos/Of / ljZjJofkLst®bbalization) Sf sf/0fafé pTkGg x'g ;Sg] kf]ivd

cGt/f{lib«o ahféfif{s tyf cGo s'g} Rkl;dsf] dGbL gePsf]n] o:tf] hflvd] g/x]sf]

;/sf/L gLt tyf Igodxgif x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut ki/jt{gafé pTkGg X
hfllvdM

glkfn ;/sf/n] c+uLsf/ u/]sf] jt{dfg hnljB't gLItdf k|efj kfg]{ u/L s'g} IgOf{o jf sfg"g|nf
sDkgif] cfodf c;/ kg{ :Sg]5

-em_;~rfng Oltxf;sflcefj M

o ; s Dk g L/fif]l @)&pp@gt]f bjlv ;~afihg u/]sf] Bk’ sDkgLsf] §f/sf]
;~rfngsf] Oltxf; sl/a$ jif{ /x]sf] 5 .

_ K|ljwLsf] ki/jt{gaf6 x'g] ;Sg] hffivd M
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hnljB't cfoflhgf IgdfOf{sfflu cfiZos 6jf{Og, k]g:6s, h]g]/]6/ nuftes€3dgpk/sOfdf
cfpg] kl/jt{g tyf gofF 6]Sgf|nflhLaf6 laB't pks/0fx? é&rdhcigGg x'g EEidx? .

6 cGoM

AK|fs[lts k|sflksf] tyf sfa' alx/sf kl/l:yltsf sf/Ofaf6 IjB't S|Gb|sf ;+/rgfx, tfg ftlPkif
_tyf Igdf{Of sfo{df I9nfO{ ePdf cfof]lhgfsflydatfgP cfDbfglLsf] >f]t k/ ;g]{ hf]lvdx7 .
AhnljB't cfoflhgf IgdfOf{ ubf{ x'g] hf]lvdx? dWo] e'sDk, afoL kix/f] h:tf sf/Ofh]
0;jf6 1jB't pTkfbgdf kg{ k|efinfO{ Go"lgs/Ofsf uklifsf]ntidsf] ;Dk"0f{ ;DkIQNfO{| vt
_u/L ljdfsf] Joj:yf ul/Psf] 5 .
Anhnjfo’ kl/j{tgjfé vflnfdf kfgLsf] jfxfjdf yk 36 x'guf 2k IjB't pTkfbgdf 36a9 x'¢
,Sg] ePsf]n] liB't pTkfbgdf sdL cfPdf xh{gf Idgfxf x'g] Joj:yf sfod /x]sf] 5 .
Ab]zsf] /thg}lts clfaf6 cfpg ;Sg] hf]lvdx? .

;Defjt hf]livdx?nfO{ Go"gLs/Of ugkdss] wf/Off M

glkfndf phf{ zIQmsf] dfu w]/} / ctk"lt{ Go"g /x]sf] / glkfy_Hj2fEE$fIn] cGo phf{sf] ]
eGbf e/kbfl{ >f]t kfgL xf] . t;y{ phf{sf nflu hnljB'tsf] cfj2bSif sIxNo} sd gx'g] x'Fpf
hnljB'tsf] nufgLdf Go"g hf]kf] dojytkgsf] wifoik]sf] 5 . ;fyphf{dleGg >f]taf6 k|fKt ug]
ISG5 h:t} M ;ffo{ zIQ]n|8sflOnf, hn>flt OTofbLdWx] kfgLaf6é pTkfbg x'g] hnlaB
gljs/OfLo phf{ ePsf]n] hnljBaffhgfx?n] jftfj/Ofdf gsf/fTds k|efj kfb}{g . To;sf/Of phf{sf|c(
>fltx? eGbf kfgLaf6é pTkfbg x'g] hnljB'tn] jftfi/OfLo xfgL sd ug]{ / o;sf] nfut cGo |pt
t'ngfTds ?kdf sd /xg] x'Fbf cGo >fltaf6 pTkfbg x'g] laB't eGbf kfgLaf6 pTkfbg >
cfofigfxef sd hflvLdx]sf] wifGkoa:yfkgsf] /x[5f]

0; sDkgsf ;jf/L ;fwgsf] hf]lvdnfO{ Go"gLg/Gidigu/LP$ff cfoflhgfigdfOf{df s|ddf /x]sf] /
lgdf{Of ;DkGg gx'Gh]tadbf kbTj 7]s]bf/ sDkgLsf] /x]sf] / Igdf{Of PINA&EY B-/rgf

dlig, cfithf/ tyf pks/Ofx?sf] hfllvdnfO{ Go"gLs/@fofligdfsf]ladf ul/g] Aoj:yf

IX]s§ . xfn sfod /x]sf ladf IgDgfg';f/ /x]sf] 5 M

l;=g- Iidffs/f] Ia:%f sDkgLsf]| ladfsf] k|sf/ ladfl /sd -?=_ ladf cjlw ladf Z’N&=_
s
| I%g Pn hL | Contractor All Cui6 '& @&
I | I;len js{ | OG/ME; s= | riskIsurance | 1504562532 | b]lv @$ hgj/L. | 47.60,436
In= Q@)@#
xfO8«f] | Gflkfn Errection All clk|n)%, @)@
@| d]sflgsn | OG:of]/]G; | Risk Insurance| 14299,41,74 1 | b]lv cS6f]j/ @ 23.48510.27
0OSo0"Kd] s=In= @)@# ;Dd

Iwtflkg d'No kl/jt{g ;DaGwL hf]ivd
?= 1)=8 K|It z]o/sf b/n]lgisfzg ul/Psf] z]Jo/ d"Non] ;"rLs/Of \kglitn :6s PS;r]Gh
Inid6]8dk'g] sf/f]jf/ d"No ghgfpg] ePsf]n] z]o/ d"Nodf x'g;Sq] Kkl/jt{gsf] hf]lvd /x]sf] 5|

u€=ljQLo ljj/of

S—

S

ljQLo ljj/Of / tT;:DaGwdf Joj:yfkgsf] w/Off / [jZn]ifofM

_;+ul7t ;+:yfsf] n]vik/LIfOf ePsf] kISNNf] cfly{s jif{sf] jfafiSgfénila, gfk&gff]S;fdx;fa

afF8kmfF8k giub)j/Of M
0; sDkgLsf] cf=) @& sf]n]vfk/LIfOf ePgfhft, gfkmtgf]S;fdx;fa tyf gub k|jfx ljj/Ofsf]
b]xfo adf]lhd /x¥sf]
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ljQLacj:yfsf] ljj/Of

@)E& ciff9 d;fGtsf]
/sd ?= df

. jf:tljs

li/of cf=jzo78/79
;DKIQ
uiX rin' ;DKIQ
;DKIt, pks/Of tyf cf}hf/ 182,116,615
k"+hLut sfo{k|utL
cGo ;DKI®OU ASSET) 30,984,409

cGo ;Dkl@tangble Assets under development)

2,575,032,491

rfn' ;DKIQ

lalQo ;DKkIQ 61,675,209
d'2tL IglflkdiufgL

gub / a}+s df}Hbft 39,962,820
cluld e'QmfgL /sd / k]ZsL, ;fk6L wi/f}6L 507,020,700
hDdf rfn' ;DKIQ 608,658,729
hDdf ;DkIQ 3,396,792,244
K"+hL tyf bfloT]

K"+hL

z]o/ K"+hL 1,517,304,800
hu]8f dlif / ;Irt gfkmf 330,414,646
hDdf k"+hL 1,847,719,446
bfloTj

u}X rfn’ bAiOT]

bLw{sfnLg a}+s COf

1,470,596,159

cGo Joj.yfx?

58,535,616

hDdf u}X rfn' bfloT

1,529,131,775

rfn' bfloTj / Joj:yf

cNksflng a}+s COf

lalQo bfloT] 15,024,416
Jofkfl/s / cGo bfloTj 4,916,607
cGo Joj:yfx?
hDdf rfn' bfloTj / Joj.yf 19,941,023
hDdf k"+hL / bfloTj 3,396,792,244
cfo ljj/Of
Idit @)& >fjof ! Uft] b]iv @)éiff9 d;fGt ;Dd
/sd ?=df

. jf:tljs

ly/of cf=j=zo78/79
cfDbfgL
lih'nL lagmLaf6 cfDbfgL
lagmL] Nffut

,~1fng gfkm#gf]S;fg
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cGo cfDbfghnstruction Revenue as per IFRIC 12)

2,171,712,276

cGo Vr{Less Construction Revenue as per IFRIC 12)

1,885,230, 216

cfDbfgkas per IFRIC 12) 286,482,060
cGo cfDbfgL 1,369,266
hDdf cfDbfgL 287,851,326
K|zf;lgs vr{ 3,912,239
X|f; vr{ 5,075,819
s'n ;~rfng gfkmigf]S;fg 278,863,267
jlIQo vr{ 58,102
cfos/ s8L cl3sf] gfkmffS;fg 278,805,16 6
cfos/sf] Joj.yf
cfos/ s8L k5Lsf] v'b gfkfiB:fg 278,8 05,166
gub Kkjjfx ljj/Of
Idit @)&* >fjof ! Uft] b]lv @)&( ciff9 d;fGt ;Dd
/sd ?= df
.. jf:tlis
l/of cf=j=o78/79
st/ifljf/ ;~rfngaf6é gub k|jfx 278,805,166
cfos/ tyf sd{rf/L af]g; sSL ki5sf] gfkyiiS;fg_
;dfoflhg
X|f; vr{ 5,075,819
ljlQovr{ 58,102
Aofh cfDbfgL (966,876)
sfo{ut k"+hL ;DaGwL ultljlw cl3sf] gub kljfx
lalQo ;DklQdf sdaH4 134,938,021
rin' ;DKIQdf sdkafl4gub afx]s (280,204,093)
lalQo bfloTjesdL +all4 1,527,462,977
cGo ;DKI@ou AsseT)sdL+a[l4 (30,984.409)

rfn' bfloTjdtsdL +a[l4

(23,921,932)

K"+hL sfo{k|utLdf-ajth =

;+rihg ultljlw af6é v'b gub kjjfs

1,610,262,775

nufgL ultljlwsf] gub kJjfx

l:y/ ;DKIQdf sdl-&fl4_

(85,778,669)

nufgLdf sdkafl4

sfo{k|utLdf sdaf4

(2,171,712,276)

Aofh cfDbfgL 966,876
nufgL ;DaGwL sf/flaf/af6 guly k|jfx (2,256,524,069)
liQLo >flt;DaGwL sf/flaf/afé gub k]jfx

z]o/ k"+hLdf afth+ 587,657,8 00
bL3{sfnLg COfdf =id+

cGo0 Joj.yfxRoU Lease Liability) (1,702,298)
cGo Joj.yfx@RoU Lease Interest) (58,102)
ljQLo >f]t ;DaGwL sf/flaf/faf6 gudn K]jfx 585,897,400
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0; jif{sf] ;DK"Of{ ultlilwaf6 gub kffxv+u (60,363,894)
gub tyf a}+sdf /x]sf] z'? df}Hbft 100,326,714
gub tyf a}+sdf /x]sf] clGtd df}Hbft 39,962,820
OISjeLdf ePsf] Kjt{g ;DalGw jj/of
@)&( ciffd dfGt ;Dd
/sd ?=df
.. . ] hu]8f sflif /
ljfof ZJo/ K'FhL | Z]o/cfijbg /sd ;m] gfkrﬂf hDdf
@)&& ciff9 d;fGt ;Dd 78,225,000 176,600,700 9,678,933 264,504,633
Adjustment as per NFRS 924,059 924,059
Net gain/loss from errors in
prior years - - -
Restated Balance 78,225,000 176,600,700 10,602,993 265,428,693
Changes in Equity for FY
207778
Net profit or loss for the yea 41,006,487 41,006,487
Calls in Advance - 523,392,900 523,392,900
Issue of Share Capital 151,428,400 - - 151,428,400
@)&* ciff9 d;fGt ;Dd 229,653,400 699,993,600 51,609,480 981,256,480
Changes in accounting
policies
Net gain/loss from errors in
prior years - - -
Restated Balance 229,653,400 699,993,600 51,609,480 981,256,480
Changes in Equity for FY
207879
Net profit or loss for the yea 278,805,166 278,805,166
Calls in Advance (232,688,800)
Issue of Share Capital 820,346,600 820,346,600
gl%(ti _Dng}hb@)&( cfb 1,050,000,000 467,304,800 30,414,646 1,847,719,446

v_;~rfng cjlw tLgjif{ JotLt e};s]sf] cj.yfdfut tLgjif{sf] / tLgif{ JotLt e}g;s]sf] cj:yfdf
;+rfngcjlwe/sf] n]vfk/LIfOf eRERMf gf]S;fg, jf;nft ;Ixtsf] ;+IIfKt ljQLo ljj/0fM
sDkgLsf] ljut # jif{sf] n]vf kI/IfOf ePsf] ljQLo Ijj/Of b]xfo adf]lhd /x]sf] 5 .

jf;nft
/sd ?= df
jfof jf:tlis jf:tlis jf:tlis

cf=jzo76/77 cf=jzo77/78 cf=jzo78/79
;DKIQ _
uxX rfn' ;DKIQ
;DKIt, pks/Of tyf cf}hf/ 21,046,075 99,711,466 182,116,615
k"+hLut sfo{k|utL
cGo ;DKkI@OU ASSET) 30.984 409
gggoprgrl](tl)Q(lntangible Assets  nder 72,805,522 403,320,215 | 2,575,032,491
rfn' ;DKIQ
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lalQo ;DKIQ 92,666,427 196,613,230 61,675,209
d'2tL IglflkdiufgL
gub / a}+s df}Hbft 12,255,790 100,326,714 39,962,820
clu|d e'QmfgL /sd / k]ZsL, ;fk6L w/f}6 99,186,699 226,816,607 507,020,700
hDdf rfn' ;DKIQ 204,108,917 523,756,551 608,658,729
hDdf ;DkIQ 297,960,515 | 1,026,788,232 | 3,396,792,244
K"+hL tgfloT]j
k"+hL
z]o/ k"+hL 254,825,700 929,647,000 1,517,304,800
hu]8f sf]if / ;Irt gfkmf 9,678,933 51,609,479 330,414,646
hDdf k"+hL 264,504,633 981,256,479 | 1,847,719,446
bfloT]
u}Xx rfn' lofTj
bLw{sfnLg a}+s COf 3,844,973 1,470,596,159
cGo Joj:yfx? 58,535,616
hDdf u}X rfn' bfloTj 3,844,973 1,529,131,775
rfn' bfloTj / Joj:yf
cNksflng a}+s COf
lalQo bfloT]j 29,056,834 12,848,241 15,024,416
Jofkfl/s / cGo bfloTj 4,399,047 28,838,539 4,916,607
cGo Joj:yfx?
hDdf rfn' bfloTj / Joj:yf 33,455,881 41,686,780 19,941,023
hDdf k"+hL / bfloTj 297,960,515 | 1,026,788,232 | 3,396,792,244
ofkmf gf]S;fg Ix;fj
/sd ?= df
jfof | Ir:ts .

cf=j= @)&&| cf=j= @)&& | cf=j=o78/79
cfDbfgL -
lih'nL lagmLaf6 cfDbfgL
lagmL] Nffut
;~rfng gfkmigf]S;fg
ﬁ:GR% 1C;f)Dbfggd:onstruction Revenue as p 330,514,602 2171712276
ﬁ:(F;uOC I/ZI’){(Less Construction Revenue as | 286,914,750 1.885.230.216
cfDbfgkas per IFRIC 12) 43,599,942 286,482,060
cGo cfDbfgL 1,084,494 1,369,266
hDdf cfDbfgL 44,684,436 287,851,326
K|zf;lgs vr{ 1,650,565 3,912,239
X|f; vr{ 2,027,384 5,075,819
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s'n ;~rfng gfkmfgf]S;fg_ 41,006,487 278,863,268
jlQo vr{ 58,102
cfos/ s8L cl3sf] gfkmffs;fg_ 41,006,487 278,805,166
cfos/sf] Joj:yf
cfos/ s8SL k5Lsf] v'b gfigiiB:fg_ 41,006,487 278,805,166
gub k|jfx ljj/Of
Isd ?= df
jf:tlis
ljj/Of cf=j= @)&& | cf=j= @)&& | cf=j= @)&%(
sfijfl ;~rfngaf6 gub K]jfx 278,805,166
cfos/ tyf sd{rf/L af]g; s8SL kI5sf]
gfkmif]S;fg_
.dfoflhg
X|f; vr{ 5,075,819
ljIQo vr{ 58,102
Aofh cfDbfgL (966,876)
sfo{ut k"+hL ;DaGwL ultljiw cl3;
K|ifx
lalQo ;DKIQdf sdaf4 134,938,021
rin' ;DKIQdf sdkafl4gub afx]s (134,639,057) (231,576,711) (280,204,093)
lalQo bfloTjesdL_+a[l4 1,527,462,977
cGo ;DKI@ou AsseT)sdL+a[l4 (30,98 4,409)

rfn' bfloTjdfsdL_~+a[l4 32,680,452 12,075,872 (23,921,932)
K"+hL sfo{k|utLdf-afti_+ (58,219,196) (286,914,750)
K'|[{ ;+rfng vr{ sdl&{l4 362,114 (2,593,456)
;+1fng ultljlw af6é v'b gub k|jf= (159,815,686) (509,009,045) 1,610,262,775

nufgL ultljlwsf] gub k|jfx

l.y/ ; DKIQdf sdLa{l4

(20,497,902)

(77,741,331)

(85,778,669)

nufgLdf sdiafl4

sfo{k[utLdf sdaf4

(2,171,712,276)

Aofh cfDbfgL 966,876
nufgL ;DaGwL sf/flaf/afé gub klj (20,497,902) (77,741,331) (2,256,524,069)
liQLo >f]t;DaGwL sf/flaf/afé gub

z]o/ K"+hLdf st 131,620,600 674,821,30 0 587,657,800
bL3{sfnLg COfdf jiH-+

cGo Joj.yfxRoU Lease Liability) (1,702,298)
C.:GO Joj:yfX@oU Lease Interest) (58.102)
!]uQLO >fit ;DaGwlL sf/flaf/af6 gu 131,620,600 674,821,300 585,897,400

o; jif{sf] ;DK"Of{ ultljiwafé gub kij

SHVHU (48,692,988) 88,070,924 (60,363,894)
gub tyf a}+sdf /x]sf] z'? df}Hbft 60,048,778 12,255,790 100,326,714
gub tyf ap+sdf /x]sf] clGtd df}Hbf 12,255,790 100,326,714 39,962,820
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OISj6Ldf ePsf] kl/jt{g ;DalGw Ijj/Of

/sd ?=d

= : hu]8f sf]if /

1jj/Of z]o/ K"FhL| Zz]o/ cfj]b hDdf

J) ] ] jlbg ‘It gfkmf
@)&& ciff9 d;fGt ;Dd 78,225,000 176,600,700 9,678,933 264,504,633
Adjustment as per NFRS 924,059 924,059
Net gain/loss from errors in
prior years - - -
Restated Balance 78,225,000 176,600,700 10,602,993 265,428,693
Changes in Equity for FY
207778
Net profit or loss for the year 41,006,487 41,006,487
Calls in Advance 523,392,900 523,392,900
Issue of Share Capital 151,428,400 151,428,400

* Al . .

@)& Ciff9 d'fGt 'Dd 229,653,400 699,993,600 51,609,480 981,256,480
Changes in accoung policies
Net gain/loss from errors in
prior years - - -
Restated Balance 229,653,400 699,993,600 51,609,480 981,256,480
Changes in Equity for FY
207879
Net profit or loss for the year 278,805,166 278,805,166
Calls in Advance (232,688,800)
Issue of Share Capital 820,346,600 820,346,600
gl?é(tj Dng}hb@)&( ciff9 1,050,000,000 467,304,800 330,414,646 1,847,719,446

U_ cfly{s aif{ ;dfkePsf] ~ dixd€ézrft 1jj/Ofkq :jLs[tLsf] nfuL K]z ufj@fraGtl/d cjlwsf] nflu n]vfkl/Ifs

af6K|dfloft u/]sf] cki/isfOLAj/0f M
cki/is[t ljQLAljj/Of

if; nft @) cfiffd d;fGt

/sd ?= df

. cf=j=)&(+*

/ot @)*)Jcﬁ)ffsg d;)fGt
:DKIQ
uiX rin' ;DKIQ
;DKIt, pks/Of tyf cfthf/ 181,892,998
k"+hLut sfo{k|utL
cGo ;DKI@OU ASSET) 32,110,453

cGo ;Dkl@htangible Assets under development)

4,801,661,928

rfn' ;DKIQ

lalQo ;DKIQ 35,321,950
d'2tL IglflkdiufgL

gub / a}+s df}Hbft 13,765,967
cluld e'QmfgL /sd / K]ZsL, ;fk6L wi/f}6L 423,442,834

hDdffn' ;DkIQ 472,530,751
hDdf ;DKIQ 5,488,196,130
K"+hL tyf @fjo
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K"+hL

z]o/ k"+hL 1,530,000,000
hu]8f sf]if / ;Irt gfkmf 608,522,2 45
hDdf k"+hL 2,138,522,245
bfloTj

uxX rfin' bfloT]

bLw{sfnLg a}+s COf

3,113,174,733

cGo Joj:yfx?

hDdf u}X rfn' bfloT]j 3,113,174,733
rfn' bfloTj / Joj:yf
cNksflng a}+s COf
lalQo bfloT] 196,197,136
Jofkfl/s / cGo bfloT] 4,030,2016
cGo Joj.yfx?
hDdf rfn' bfloTj / Joj:yf 236,499,152
hDdf k"+hUdTjf 5,488,196,130
ckl/is[t cfo ljj/Of
@) cfiffod;fGtsi
/sd ?=df
. f:j:)&(+*)
ljj/of ¢
. @)") dfiff9 difGt
cfDbfgL

lih'nL lagmLaf6 cfDbfgL

lagmL] Nffut

;~rfng gfkm#gf]S;fg

cGo cfDb{Hevenue as per IFRIC 12)

2,226,629,438

cGo vr{Less Expenses as per IFRIC 12)

1,932,902,964

cfDbfglas per IFRIC 12) 293,726,474
cGo cfDbfgL 155,324
hDdf cfDbfgL 293,881,798
K|zf;lgs vr{ (3,749,494 )
X|f; vr{ (8,463,888 )
s'n ;~rfng gfkmfgf]S;fg 281,668,416
ljlQo vr{ (3,560,816 )
cfos/ s8L cl3sf] gfkmfS;fqg 278,107,6 00
cfos/sf] Joj:yf
cfos/ s8L k5Lsf] v'b gfigiii:fg 278,107,6 00
cklfist gub Kljfx Ijj/Of
@) cfiffod;fGt
/sd ?= df
- =)&)
wor @)*) ciff9d;fGt
Sf/f]jf/ ;~rfngaf6 gub klij 278,107,6 00

31




cfos/ tyf sd{rf/L af]g; s§L ki5sf] gfigfis;fg_

;dfoflhg

X|f; vr{

8,463,888

ljIQo vr{

3,560,816

Aofh cfDbfgL

(147,393)

sfo{ut k"+hL ;DaGwL ultljlw cI3sf] gub k|jfx

[alQ0 ;DKIQdf saaf4

26,353,259

rin' ;DkIQdf sdkafl4gub afx]s

83,577,867

lalQo bfloTjesdL +a[l4

1,804,129,239

cGo ;DkI@ou AsseT)sdL+a[l4

(1,126,044)

rfn' bfloTjdtsdL_+a[l4

(3,528,15 3)

K"+hL sfo{K|utLdf et~

;+rfng ultljlw af6é v'b gub k|j#

2,199,391,079

nufgL ultljlwsf] gub kJjfx

y/ ;DKIQdF sdLa{l4

(6,175,306)

nufgLdf sdiafl4

Sfo{K|utLdf sdapd_

(2,226,629,438)

Aofh cfDbfgL

147,393

nufgL ;DaGwL sf/flaf/af6 guly k|jfx

(2,232,657,351)

liQLo >f]t;DaGwL sf/flaf/afé gub kljfx

z]o/ K"+hLdf ajth-

12,695,200

cGo Joj:yfXRoU Lease Liability)

(2,064,965)

cGo Joj.yfx@RoU Lease Interest)

(3,560,816)

ljQLo >f]t ;DaGwL sf/flaf/af6 gudn K]jfx

7069419

0 jif{sf] :DK"Of{ ultljlwaf6 gub kifkv-+u_

(26,196,853)

qub tyf al+sdf /x]sf] Z? dfyHbR

39,962,820

gub tyf a}+sdf /x]sf] ciGtd dffHDR

13,765,967

gfl6KFly pNn]ivt cf=j= @)&(=)&iff9 d:fGsf] ljQLo ljj/ofsDkgL Joj:yfas k|dfloft ckilis[t ljQLo

ljj/Of xf] .

3 cfDbfgL / vr{ Ix:fjsf] s'g} zLif{sdf 7'nf] dfqfdf kl/jt{GoesidiZn]ifoffTds sf/Off] gePsf]

;+rfnsx?sf] wi/OffMjePsf]

1 cfly{s jif{ ;dfKt ePKI5 ljjfofkq K]z u/]df, cfiy{s jif{ ;@fRef] Iditaf6 K]z ePsf] ldRddf

A kISNNf] 1jQUjgOfsf] njvfk/LIfOf ePkZrft ;+ul7t ;+:yfsf] sf/flaf/, gfkmfgf]S;fg, ;OKIQsf| ¢
cfufdL '@ dIxgfsf] bfleQmfglogf kg{ u/L s'g} cj:ykh{gf ePsf] 5+5}g ;f] ;DaGwdf

jf;nftsf] Idit ki5sf] 36gfsfff/ldf 5'8} hfgsf/L ljj/Ofkqdf ;dfjig'{kgl{IMePsf]

5_  ljut % jif{df ;DKIQsf] k'gd"{NiPsf 5+5}g, allPsf] eRc_ ;DkIQsf] ljj/0&f_ ;DKIQsH]
K'gd"{Nof+sg cI3 / ki5sf] EtiD{ _ k'gd"{Nof+sgsfflofjeiM

+_ cfufditLgjif{sf] k|If]IkE;nft, gfkmfgf]S;fdx;fasf ;fy} To;sf uOfgfsf] cfwf/x? M
sDkgLsf] cfufdL # cfly{s jif{sf] nflu k|If]lkt jQLo l:ylt b]xfo adf]lhd /x]sf] 5 M
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jf;nft

/sd ?= df
ljj/Of . _k||]1kt .
cf=j= @)*).*! | cf== @)*.*@ -cf=j= @)*@.*
;DKIQ
ulX rfn' ;DKIQ
;DKIt, pks/Of tyf cf}hf/ 199,821,714 195,772,708 191,089,016
k"+hLut sfo{k|utL
cGo ;DKI@OouU ASSET) 31,166,028 30,221,603 29,277,178

cGo ;DkiQintangible Assets undg
development)

cGo ;Dki@ntangible Asset)

4,921,526,491

4,755,165,032

4,588,803,573

rfn' ;DKIQ

lalQo ;DkIQ 224,489,492 219,406,461 222,234,331
d'2tL IglflkdlufgL

gub / a}+s df}Hbft 787,603,994 1,097,640,241 1,416,647,323
cluld e'QmfgL /sd / k]ZsL, ;fk6L w/f}6l 53,665,810 50,619,235 47,109,011

hDdf ;DKIQ 6,218,273,529 6,348,825,280 6,495,160,432

K"+hL tyf bfloTj

k"+hL

z]o/ k"+hL 1,912,500,000 1,912,500,000 1,912,500,000

hu]8f sf]if / ;Irt gfkmf 901,503,279 1,240,237,277 1,624,219,892

hD@ k"+hL 2,814,003,279 3,152,737,277 3,536,719,892
bfloTj

ux rfn' bfloTj

bLw{sfnLg a}+s COf

3,233,739,863

3,046,087,334

2,838,954,054

cGo Joj:yfx?

hDdf u}X rfn' bfloT]j 3,233,739,863 3,046, 087,334 2,838,954,054
rfn' bfloTj / Joj:yf

cNksflng a}+s COf

lalQo bfloT] 96,497,073 79,700,509 57,985,173
Jofkfl/s / cGo bfloT] 74,033,314 70,300,160 61,501,313
cGo Joj:yfx?

hDdf rfn' bfloTj / Joj:yf 170,530,387 150,000,669 119,486,486
hDdf k"+hL / bfloT]j 6,218,273,529 | 6,348,825,280 6,495,160,432
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gfkmf gf]S;fg Ix;fj

/sd ?= df
Ijj/Of . k“ﬂl!& .
cf=j= @)*).*! cf== @)*.*q cf=j= @)*@.*
cfDbfgL
ljh'nL lagmLaf6 cfDbfgL 390,628,921 904,700,844 931,051,354
lagmL] Nffut 27,537,921 37,237,004 37,181,840
;~rfng gfkmigf]S;fg_ 363,090,999 867,463,750 893,869,515
cGo cfDbfgkvenue as per IFRIC 12) 947,597,012
(12530 vr{(Less Expenses as per IFR 822,504 475
cfDbfgkas per IFRIC 12) 125,002,537
cGo cfDbfgL 239,200 263,120 394,680
hDdf cfDbfgL 488,332,736 867,726,869 894,264,194
K|zf;lgs vr{ 24,161,411 24,951,255 24,607,291
X|f; vr{ 75,866,546 173,192,290 173,504,776
s'n ;~rfng gfkmfgf]S;fg_ 388,304,779 669,583,324 696,152,127
jlQo vr{ 89,637,015 324,074,646 304,489,860
sd{rf/L af]g; cl3sf] gfkaftS;fg_ 298,667,765 345,508,678 391,662,267
sd{rf/L af]g; 5,856,231 6,774,680 7,679,652
cfos/ s8L cl3sf] gfkmftS;fg_ 292,811,534 338,733,998 383,982,615
cfos/sf] Joj:yf
cfos/ s8SL k5Lsf] v'b gfigfiB:fg_ 292,811,534 338,733,998 383,982,615
gub Kkljfx ljj/Of
Isd ?= df
ljj/Of _ k.“ﬂlkt .
cfi= @)*)*! cf=ji= @)F@ | cfsji= @)@
sf/f]jf/ ;~rfngaf6 gub k|jfx 292,811,534 338,733,998 383,982,615
gl;]oss./fgtyf sdirfiL aflg; s8L ki5sf] gfk 292,811,534 338,733,998 383,982,615
.dfoflhg
xi; vr{ 75,866,546 173,192,290 173,504,776
jlQo vr{ 89,637,015 324,074,646 304,489,860
Aofh cfDbfgL
sfo{ut k"+hL ;DaGwL ultljlw cl3sf] gub k 458,315,095 836,000,934 861,977,250
lal@ ;DkIQdf sdkafl4 (189,167,542) 5,083,031 (2,827,870)
rfn' ;DKIQdf sdiafl4gub afx]s 369,777,024 3,046,575 3,510,223
lalQo bfloTjasdL_+a[l4 (99,532,813) (16,796,564) (21,715,336)
cGo ;Dkl@ou AsseT)sdL+a[l4_
rfn' bfloTjdfsdL_+a[l4 5,236,840 942,837 930,440
K"+hL sfo{k|utLdf-aft +
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;+rfng ultljlw af6 v'b gub k|j& 544,628,602 828,276,814 841,874,708
nufgL ultljlwsf] gub k|jfx

l.y/ ;DKIQdf sdl-&{l4 (23,533,563) (1,837,400) (1,515,200)
cGo ;DKi(nhtangible Asset)sdL-+a[l4 (189,18 1,837)

nufgLdf sdkafl4share issue Expenses)

sfo{k|utLdf sdaf4

Aofh cfDbfgL - - -
nufglL ;DaGwL sf/flaf/af6é guly k|jfx (212,715,400) (1,837,400) (1,515,200)

liQLo >f]t;DaGwL sf/flaf/afé gub kljfx

z]o/ K"+hLdf afth+ 382,500,000

bL3{sfnLg COfdf =d+ 149,061,839 (192,328,521) (216,862,567)
ljIQovr{ (89,637,015) (324,074,646) (304,489,860)

ljQLo >f]t ;DaGwL sf/flaf/af6 gudo K]jfx 441,924,824 (516,403,167) (521,352,426)
0; jif{sf] ;DK"Of{ ultljiwaf6é gub kffv+u_ 773,838,027 310,036,247 319,007,082
gub tyf a}+sdf /x]sf] z'? df}Hbft 13,765,967 787,603,994 1,097,640,241
gub tyf a}+sdf /x]sf] clGtd dffHbft 787,603,994 1,097,640,241 1,416,647,323

= sDkgLsf] [jQLo ljj/Of k|If]kOf ljut aif{sf] sf/flaf/sf] cfwf/df Igisfzg sDkgLn] tof/ u/]sf] xf] . pQm IjQL

cfwif/x? tyf tl/sf Kg/finflsg ul/ 17s 5 elg >L Pg lafd PO8Pzf]lzd6 af/f ul/Psf] xf] .
liQLo k|If]lkOfsf cfwf/ tyf tI/sfx? M

= ljj/of

= @Y

cf=j= @)*+@

cf:j: @)*@—Z

jB't ljgmL jfl&f] cfodf cflift a[l4b/

3%

3%

3%

cGo cfDbfgL EHtcfodf cf}ift a[l4b/

54%

10%

50%

gm
!
@
# | s'n vr{df cf}ift a[l4b/

-52.56%

-78.52%

-0.02%

;+rfng vr{ tyf s'n cfDbfgL cg'kft

1.84%

2.88%

2.75%

v'b d'gfkmfdf cflift a[l4b/

5.22%

15.68%

13.36%

cfos/ Aoj.yfK|ltztdf

0

0

0

K|ltz]o/ cfDbfgL

15.31

17.71

20.08

Return on Equity

10.41%

10.74%

10.86%

/\*20 >o\oeq

Return on Assets

4.71%

5.34%

5.91%

K|ilkt ul/Psf] ljQLo ljj/ofx?sf] uOfgfsf] cfwf/x? b]xfo adfihd /x]sf] 5 .

I laB't lagmLaf6 k|fKt cfo uOfgf ubf{ g]=lj=k|f= ;Fu ePsf] IjB't vi/b ljgmL ;Demf}ifsi

zlQnueemed energy) PTkfbgga{ ztk|ltzt Ifdtfdf rNg] cfwf/ INO{ ul/Psf] 5 .
@ __ |jB'tsf] Aofkf/Ls pTkfbg g]=lj=k|f= ;Fu ePgfriB'tDitf adfllhd @)¥)=@ (ut]
ePsf]n] ;f] nfO{ ctifdgL lagmLcfDbfgL cf=j= @)RmiNsf]g]VL k|If]kOf ul/Psf] 5

# |jB't ljgnid! jB't vi/b ljgmL ;Demf}tfst ad@blof]=jf=jif{ ;Dd#e sf] b/df a[l¢ ul/Psf]

5

$_ K|Ifjlkt ul/Psf] cf=j= df glkfn ;/sfinfO{ Itl/g] /floN6L K|It jif{ k|it d]ufifé 2= ! niv

“cfDbfglLsf} @fgf ul/Psf] 5 .

% __ cfoflhgf ;+rfng agmL cflbfs n] uOfgf ul/Psf].5
~_Aofh vrifoflhgf ;+rfng kZrft cf=j= @)*)-13]vL) % n] uOfgf ul/Psf] 5 .
& Xx|f; vréumctwi/df #)aif{df kl/zflwg ul/Psf] 5 .
*_K|zf;lgs vr{ lagmLcfDbfgflifiyf @&n] uOfgf ul/Psf] 5 .
(_sDkgLn] cf=j®) @9 df ;j{;fwf/OhfO%'®fOPst]o/ Igisfzg ug]{ of]ihsf] 5 .
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1) _sDkgLn] cf=j2)@)! sf] ciff9;Dd COf ;Demf}tf adfihifdWo] ##) s/f]|8 @ nfv dfq
cfoflhgfdf pkeflu kffkof ul/Psf] 5

Il Jofkfl/s tyf cGo k|fKt kgif /sd lagofDigfLsth]i7 / ciffo_ @ dixgfsf] k|If]kOf ul/Psf]|5

@) cf=j=@)*)+*! b]lvsd{rf/Laf]g; vr{ aflif{s v'b gfkmfsf] @ K|ltzt uOfgf ul/Psf] 5 .

I#_ cf=j=@?) +*! ;DdIf k|zf;lgs vr{ afx]ssf cfoflhgf vi{x?nfO{ k"FhLs/Of ul/Psf] 5 .

!$_sDkgLa}+sdf />§]s4\ofh cfDbfgL u/] afkt k|fKt x'g] cfonfO{ cGo cfDbfgLsf] ?kdf]u
5

1% Kk|zf;lgs vr{ / cfof]hgf ;+rfng vr{ k|If]Ikt jif{xe@iftdf)=*"%sf] bh] a[l¢ ul/Psf] 5.

N a}+s Aofh b/df 18: sfp06 b/ dflg klQs uOfgf ul/Psf] 5 .

& glkf;/sf/ Igod cg';f/ hnljB't cfoflhgfx?df IjB't pTkfbg ePsf] Iditn] ) jif{ ;Dd
cfos/df ztk|ltzt 5'6 / c ufdL % jif{ ;Dd cfos/df %) K|ltzt 5'6 x'g] Joj:yf /x]sf] 5 .

v_  ljQLo cg'kft ;DaGwL |jNOf
s ;+rfng cjlw tLg aif{ Joltt e3]sf] cj:yfdf ljut tLg aif{sf] / tLg aif{ Joltt e}g;s]sf] cj:yfdf
;+rfng cjlwsf] tyf cfufdL tLgf{sf] k|If]lkt K|it z]Jo/ cfDiefesy tyf k|ltz]o/ 9]6jy{ IgDg
cg'f/ 5.
Jff:tljs ckl/is|t Kk If]lket
|/0f == == —j= == == ==
! cim)anagad o S S S | e
88+)8*| )&*)&( )& | | Mer@ | )@+
K|It z]Jo/ cfDbfgL 17.86 26.55 21.81 15.31 17.71 20.08
K|lt z]o/ g]6jyP=_ 103.8 105.55 121.78 139.77 | 147.14 164.85 184.93
v ljut tLg aif{sf] g]6jy{df ePsf] cflfkrih
if:tljs ckifis[t K{If Ikt
ljj/of cf:j: cf:j: cf:j: cf:j: cf:j: cf:j: cf:j:
)&N)&& | )&&H)&*| )&*)&( | )&(*)*) | ))H)M M@ | Y*@)#
r'Qmf k'khl
xhf/df 123,205.10 | 229,653.40 1,050,000.00 1,530,000.00 1,912,500.00 1,912,500.00 1,912,500.00
z]o/ afF8kn
afFsL /sd 131,620.60 | 699,993.60 467,304.80 382,500.00
hDdf 254,825.70 929,647.00 1,517,304.80 1,912,500.00 1,912,500.00 1,912,500.00 1,912,500.00
hu]8f sf]if
tyf ;+rt
gfkm? 9,678.94 51,609.48 330,414.65 608,522.2 5 901,503 1,240,237 1,624,220
xhf/df
hDdfg]6jy{|
2= xhf/df | 264,504.63 981,256.48 1,847,719.45 | 2,138,522 .245 | 2,814,003.28 3,152,737.28 3,536,719.89
Z]o/ ;+Vef
xhf/df 2,548.26 9,296.47 15,173.05 15,300.00 19,125.00 19,125.00 19,125.00
v'b gfkntt
xhf/df 41,006.49 278,805.17 278,107.6 0 292,811.53 338,734.00 383,982.61
k|lt z]o/
9]6jy{ 103.80 105.55 121.78 139.77 147.14 164.8 5 184. 93
k|lt z]o/
cfDbfglL
EPS 17.86 26.55 21.81 15.31 17.71 20.08
g]6jy{df
cf}ift k[ltkm 4.18% 15.09% 13% 10.41% 10.74% 10.86%
U
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=~ sDkgLsf] ljQLo 1jj/0f k|[If]kOf ljut aif{sf] sf/flaf/sf] cfwf/df Igisfzg sDkgLn] tof/ u/]sf] xf] . pQI
K|If]kOfsf] cfwif/x? tyf tl/sf k'g/finflsg ul/ I76l§>L Pg la P; Pd P08 PzfjiZdé ul/Psf] xf] .
ud) = Iwtlkq lgisfzg ;DaGwL ljj/0fM

s_ Iwtflkg hf/L ug'{sf] p2]Zo

sDkgLsf] kgamtyf IgodfinLdf Joj:yf eP cg';f/ hf/lL K FI@Bflcyf{t ?#*,@Y))) -
clf/lklc71t; s/f]8kIRr; nfv dfq_ /sd a/fa/ K|lz]o/ c+Ist d'No ?=43sf|#*@9%p) [sQf
;fwf/Of 30/ ;j{;fwf/Ofx?si3foflhgf K]||eflif]gsfifl;Gbfsf nflu 5'8ofOPsf] ;d]t_ |gl&fDHrsT]

5 . sDkgLaf6 Igdf{Ofsf nflu cuf8L ;fl/Psf cfoflhgfsf] Ijsf;sf nflu k"FhL ;+sng ug{ o; lgi:
d'Vo p2]Zo xf] .

v_ Iwtflkq Igisf;gaf6 k|fKt k'FhLsf] pkofju
s_lgisf;gaf6 k|fKt x'g] s"n /sdefQ{ s'g Iflqdf k|ofju ul/g]5 tT;DaGwL ljj/Of

;= g+= ljj/Of pkof]u /sd
= |llenjs{; 254,709,100 +§
= | xfO8«f] d]sflgsn js{; 71,511,326+§
= | 6«fG;ld;g nfO{g 56,279,574 +§
hDd 382,500,000 +§

~v_ ;fi{hlgs lgisf;g ul/g] wtflkq k"Of{ ?kdf ljgmL gePdf ;fi{hlgs Igisf;gsf] nflu p2]Zo |
ug{sf] nflu ckgfOg] a}sIiNks Joj:yf M
cGo hnljB't sDkgLn] z]o/ lgisfzg ubf{ ljutdf dfu eGbf a9L z]o/sf] nflu b/vf:it k/L
st/flaf/ d]t eO{ ;s]s8 . sy+sbfirt |lgisfzg ul/g] z]o/ :yflgo abfe?n] k"Of{?kdf vi/k
gu/]df &L z]o/ ;j{;fwf/Ofx?sf] nful Igisfzg ul/g] z]o/df yk ul/g];Bnf/0fnfO{ yk ul/
lgisfzg u/] ket ;d]t k"Of{ ?kdf ljgmL gadEPg=Pd=Ilj Soflkeki6]Fu ePsi|Tofe't
:DjIGw ;Demf}tf cg';f/ pQm k|Tofe'tsti{nfO{ ljgmL ul/g]5 .

u_ cfoflhgfsf] ;+rfng :yfg, cfoflhgf r/Ofa4 ?ksf sfof{Gjog ul/g] eP k|To]s r/Ofdf nfUg]
r/Of ;dfKt e};s]sf] eP ;f] ;DaGwL ljj/of M
sf:sL IhNnfsf] df5tk'R5«] ufpFkflr@fifjis;flb{vf]nf, k'/fgrf}/ / df5Tk'R5]«difHi=;
gbLvf]nfsf] kfgL pkofju @dd]f= Ifdtfsf];]tL gblhnljB't cfoflhgf Igdf{Of ul//x]sf] 5 .
pQm hnljB't cfoflngfsf] Jofkfl/s pTkfbgldiyg'{&}~+!)+@(5 . of] K]ltjjbg tof/
kfbf{;Dd claffsf] KKf]nfutsf]*#=(&U k|ltzt,x|f; vr{ ;Ixt _cyf{ds'n ?=$#="1/f]8
<fiffad;fGt @) ;Dd_vr{ e};s]sf] 5cfoflhgfsf] Igdf{Of std{fjgqdf Ps} ;fy e}/x]sf] 5/
sfdsf] k|utL ljj/Of o;} Ijj/Of kgsf] bkmf g+= #=s= sf] % g+eld>shféf.k|.t't

-3__ cfof]hgf ;DkGg x'g], ki/IfOf pTkfbg z'? x'g] / k"Of{ Jofj;flos pTkfbg z'? x'g] cg'dflgt
|gd{Of sfof IdIt @Xf}if ! ut]leq ;DkGg u@)*) kf}ift ut]afe k/LIfOf pTkfbg ug]{ nlo
JIxt Igdf{Of sfo{ e}/x]sf] 5 . glkfn |jB'tOkjAwsePsf] IjB't v/Lb ljgmL ;Deghijtf
Joj;flos IjB't pTkfbg ug{'kg]{ IdIt @B )@ ut] /x]sf] 5 .

A -+ul7t ;+:yfrd'gpks/Of vi/lb ufJsf] jf ug{ nfu]sf] eP pQm pks/Ofsf] d"No jf k|f:tfiji d
;Knfo;{sf] gfd / ;Knfo;{;Fu ;Demf}tf ePs8fp8'Vd a"Fbfx? M
;+:yfn] vi/b u/]sf] pks/Ofsf] d"NoM
;+ul7t ;+:yfn] s'g} pks/Of vi/b u/]sf] jf ug{ nfu]sf] eP pQm pks/Ofsf] d"No jf k|:tfl
;Knfo;{sf] gfd / ;Knfo;{;Fu ;Demf}tf th pNn]lvt 59

l;=gA ljj/Of ;Knfo;{sf] gfd Isd 2=
| xfO84dftysn sDkflg]G6x?sf] IBnfOQg, cfkl \yeispun crop. L.
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u_

kiwflA/s];g, oftfoft, Igdf{Of, kI/IfOf tyf sld;l

sfof

xfO8«f]d]sflgsn sDkf]lg]G6x7?sf] I8hfOg, glog'zl HydroEnergy | Euro16,80,000
@ I;fthJ)If{IA/s];g, oftfoft, Igdf{Of, kI/IfOf tyf sld;l| =™ INR 22.26.00.000

+_ s'g} kf6L{;Fu K]ltinlk clwsf/ 6«]8dfs{ Ohfhtkq /floN6L ;xsfo{ ;DaGwdf jf IjQL.O
;Demfltf ul/Psf] eP ;f] sf] k|d'v zt{x? / kf6L{sf] gfd 7]ufgf ;DaGwiIi]IggH§of M

5 pTkfbg ;DaGfoflhgf eP ;f] sf] k|s[lt k|oflustfifk|iikt ;d"x, pTkfbg Ifdtf ljut
jif{x?sf] Ifdtf pkef]u jf eljiodf ul/g] Ifdtf pkeflu ;DaGwL ljj/0f M
sDkgLsf] pTkfbg 1jB't xf], ;f] sf] k|okfustfoigaf;Lx? /x]sf\BgljB'tsf] Ifjqdf w]/} sd
dfgfdfdfq k|lt:kwf{ /x}sf] sDkgLsf] IjB't pTkfbg If@bd]ufjfé /x]sf] 5 .

-h_ cfoflhgfsf] nflu cfiZos sRrf kbfy{sf] pknJdwtf / To;sf] >fit M
sf:sL IhNnfsf] df5Tk'R5«] ufpFkfinst ;fljs 3frf]s, ;flb{vf]nf, k'/fgrf}/ / dfS8'REM« ur=l
aug]tL doLvflnfsf] kfgL / ;f] ;|f]t pkoflusf nflu phf{ dGqgfnoaféf #HujiEg'dit k|fKt
ePsf] 5.

-emcfoflhgfsf] nflu cfjiZos x'g] IjB't, kfgL, Uof;sf] dfgf / Tio;sf] >f]
sf:sL InNnfsf] df5tk'R5«] ufpFkflnst ;fljs 3frf]s, ;flb{vf]nf, k'/fgrii LGt$kED
aUpJtL gblvflnfsf] kfgL .
- fj{hlgs lgisf;gsf] nflu ul/g] vr{ k|d'v ?kdf b]xfodf pNn]ivt kifx?nfO{ Ibgh@&NEX? ;
ljj/Of
= Iglsfzg tyf lagmL k|a@@§1bO{g] Miisfzg tyf lagmL k|aGwsnfO{ ;]jf z'N’s jfk|
#))) =
<f 6«li88j]Gr/+a08 Igisfzgsf] xsdfidtzg ul/g] 18j]Gr/ geO{ ;fwf/Of z]o/lePsf
O k|Tofe"ltstifWofel't z'Ns ?=(,%68@ %)
Q ljax?sf] kfl/>lds jf ;]if zZZNs MQo k|If]kOf tof/ ul/lbg] ljz]ifLnfO{ ;]jf z'Ns jfkt /sd
?=0%0" %R a'ef@q] 5 .
$_n]vik/LIfsMvf kl/IfsnfO{ Ibg] z'Ni3)DP~+ §
pncGoM

cfoflhgf klefljt If]gsf] xsdf

l; §cf.af ;b:0 a}+s tyf IjQLo ;+:yfx?nfO{ s'g} z'Ns sldzg e'Qmfg ug'{ gkg]{ / Ighx?n] g
af]8{n] tf]s] adf]lhdsf] z'Ns lgisfzg tyk|[i&mnanfO{ e'Qmfy lgi¥zg tyf lagmL kjaGwsal6
Iwtflkq Igisfzg tyf afF8kmfF8 Igb]{lzsf, @)&$ sf] bkmf I* sf] pkbkmf * aediigd tf]ls
s]Gb|nfO{ cfilbg #ufisd ;+sng u/] jfkt ;+sint /sddf )+U zGo bzdn#s K|ltzt_;]jf

z'Ns afF8k8df gk/]sf] z]o/ ]fktSﬂ /sd cfj]bsx’7nf0{e|@mfgL Ib+bf Ikt RQrdddf

)2 U z"Go bzdmas k|ltzt_;]jf z’Ns/ z]Jo/wgLx®{ z]o/sf] k|dfOfkq Ijt/Of u/]jfktkidifOfkq
?3@8;]jf z'Nssf] ?kdf Ibg] Joj:yf ul/Bsf]

;H{;wf/Ofsf nfu

l; &f:af k|OffnL sfof{Gjog eO{;s]sf] ;Gtfedttif];;b:otf InPsf a}+s tyf ljQLo ;+:yf / ltgsf
tfllsPsf zfvf sfof{nox? o; Igisfzgsfflu ;+sng s]Gb|sf] ?kdf xd]8gf.af ;b:0 a}+s tyf
jQLo ;+:yfx?nfO{ s'g} z'Ns sldzg e'@kagi§ gha] glkfn Iwtflkq af]8{n] tf]s] adf]ihdsf]|z'
lgisfzg tyf lagmL k|jGwsnfO{ e'Qimfig3fbk|OffnL sfof{Gjog ePsf] ;Gbe{df lgisfzg a}+
cfiZostf gx'g] ePtf kilg cfjZostf cg';f/ Igisfzg a}+s vfINg ;Isg]5 / ;f] sf] hfgsf/L glkfn Iwtf]
af]8{ef clu|d ?kdf u/fO{g] 5 .

;fi{hlgs Igisf;gaf6 k|fKt /sdnfO{ ki/of]lhgfdf kjoflu ug{diK ddpef ug{ nfluPsf] 5 eg
tT;DaGwL ljj/0fiMgePsf]
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Ik|ldoddf Iwtflkq hf/L ug]{ ePdf Ik|ldod d"No Igwf{/0f ubf{ ckgfO{PsiofRUNCRIFTO] M
Ikldod ykil/Psf] 5}g

Iwtflkgs8fF8knliiR@f{ e'QmfgL tyf ;"rLs/Of ;DaGwL ljj/OfM

S_

_V

cTolws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmFf6sf] k|s[of M
0; ljj/Of kg dfkm{t hf/L ul/Psf] ;fwf/Of z]o/ ;+Vof eGbf a9L ;+Vofdf ;fwf/Phitio/ vi/b:
b/vf:it k|fKt x'g cfPdf glkfn Iwtflkq af]8{sf] k|rInt selwtflkg Igisfzg tyf aFf8kmF-f&
@)&$A df ePsf] Joj:yf cg';f/ ;fwf/Of z]Jo/x? afF8kmFf8 ul/g]5 / z]o/ afF8kmfF8
/fli6«o :t/sf] b}lgs klgsfdf k|sflzt ul/g]5 . :yflgoafzs fFdjuf/Ldf /x]sf g]kfnL tyf
J{;wif/0fx?nfO{ z]o/ afF8kmfF8 ubf{ IgDg k|s[of cg';f/ ul/g]5 .

s= z]o/ afF8kmfF8 ubf{ ;j{k|yd ;a} cfj|isnf@GQJsf] b/n] afF8kmfF8 ul/g] 5 .

v=a'Fbf adf]lhdaBkmfied kZrft\ afFsix]sflgisflzt zb/ cfjbsx?nf@{gN) -
bz _|sQfsfb/n] aBkmf&i3gs .

u=a'Fb® adf]lhdz]o/ afF8kmJKEsf ; DkGgP kZrft\lwtflkopfFsePdf;f]Ix k|s[of
ckgfCHfF8kmiFg]5 .

3=pk/flQmfgzib/ aBkmfEB{!) IsQfsfb/n];a}cfjjbsx?nf@fFSknuigiBk'ux'g]
cj.yfdf Go"gtdbz IsQfkfpghl/ ufink|yfaf@fj]bs Sgf}aul/ ul/gb .

a=z]o/afF8knkRR]o/ tyf aBkmfEBisfst ;DaGwdf]8{kkdIt InO{g]5

r= z]o/ afF8kmfHBg§f/L aBkmfledsf] eflnLkNG;Dddf af3{, lwtflkgahf/ ty f
J{;Twif/OfnfOfgst/L u/fOd] .

5=sDkgLssd{rf/Lx?nf@fo/ afF8kmibBsDkgLsf]sns ;lditsf] Ig0f{adf]lihd
ul/g]5.

h=:yfgLoafl;Gbfsf}b]lzs/fhuf/Ldix]sf g]kfnLx8¢{f/L tyf ;fd"Ixs nufgLsfifsf
nflu lgisfzg ul/Psf z]o/ lagmiie@akL /xg uPsjcj:yfdf ;j {fwf/OfnfCfo/
lgisfzg ubf{f]z]o/ yk u/L lgisfzg ul/g]5. ;fy}, ;j{;fwf/OfnfCf o/ Igisfzg ubf
Go"dfu ePsjcj.yfdf dfu eP adf]lhdgf z]o/ cfj]bsnfOffF8knuflE&BkMfikS)
afFsix]sfi]o/;+ul7t;+:yf/ k|Tofestf{jLr ePsfk|TofeDjGwiDemflidf]ihd
K| Tofe'tstffwi]b ug){5

cTdws dfu ePsf] jf afF8kmfF6 ePs e'QmfdghwDaoj.yf

%o/ Iaqkrm.GteP fidltn[] g]kfnlwt ss dofJIwIe z o/ afF8knul|F& 'O
+|zs?kdf:jLs[t+c:jLs[t ePsfJo wt flkavl/b - fj{ lgs Igisfzg_;DaGwL

lgb[{lzsi@)&#1] cg';"rL& ad Ihds}ﬂj /0f DaGV\Irj_ cfjf (casBa) ;b:0 a}+$yf

|jQLO -+ fx’?nf(pknAV\u/fO b/ f}(LIJJ/Of cg'?kl; cfijf (c-asBa) ;b:0 ajstyf
QLo;:+y fx’?ntBkrﬁﬂf gk/]sf z] o/ afktsf] /sd DaIGwcf bsx?g ]f/Hsz/x]sﬂa}+s

vftf km's 'al/ [kmtigl/Ibg]5 :yflgoaf;Ldfxsdf ij bg kmf/ dbNn]w/]sf a}+sftfd}

;flerhpdk'glulkmtd Qmiglg]5.
lgj]bg ;fy K|fiksdsf] Ikmtf{ e'QmfgLdf 1I9nfO{ ePdf IbOg] Jofhb/ M

eelwtflkq Igisfzg tyf afF8kmfF6 Igb]{lzsf, gwf§&A/]sf] ;do leq z]o/sf] afF8kmfFE
tyf /sd Ikmtf e'QmfgL Ibg g;IsPdf z]asil.laGb ePsf] Idit b]lv /sd Ikmtf{ e'Qmfg
z'? uf]sf] clBN Ibg;Ddsf] ;/sf/L COfkqgsf] k|rint clGtd Jofhb/sf] cfwf/df x'g cfpg]| J
JIxt Ix;fj u/L /sd lkmtf{ e'QmfgL ul/g] Joj:yf /¥[sdfOfnfO{ hf/L ul/g] z]o/sf] xsdf
thf]k viLBfi{hlgs Igisfzg_ ;DalGw Igb]{lzsf, @)&# n] u/]sf] Joj:yf &di]l
cfjlbg dfu ug'{kg){ ePsf], h;cqg';f/ cfjjbss} a}+s vftfdf /sd /f]Ssf x'g] Joj:yf /x]sf]
Iwtflkgsf] afF8kmfF6 tyf k|dfof kg hf/L ;DjGwL kis[of / ;dofiwL M
o; ljj/Otkqg cg';f/ hf/LuI/PsI;fwf/sz]o/x?Ivvtf]kq)tf{tyf lgisfzg IgodfjnL@)&tyf
glkn IwtflkcpB{sfk|rInt Joj:yf cg';f/ Igwf{l/tdo leq aBkmfe8.k"Qjf cf+lzs?kdf
JLs[t=c:jLs[t ePsf Joxif hgfOK|rint Joj:yf cg';f/ Igwf{l/tcjlwleq afF8kmfF8afo
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sfod ePsf z]Jo/wgLx?nigkix?nkfj]ogdfpNn]w/]sf IxtufxLvitfdf z]o/st ;"Irs/Of
ePkZrft;flerhpdtigfoj:yful/g]5.

Iwtflkq ;"Irs/Of e};s]sf] eP To:tf] Iwtflkq ;"Irs/Of ul/Psf] Iwtflkq ahf/sf] gfd Iwtflkd s
z'? X'gsf] nflu ;+ul7t :f+:yfn] k"/f ug{kgl{ zt{x? ;DalGyeHgqf.M

Iwtflkqg ;"Irs/OkY;s]sf] eP, ;+ul7t ;+:yfn] Igisf,g tyf ligmL ul/g] Iwtflkgx? K|rint|P
Igod cg';f/ ;xh v/ILb/ lagmL jf ljigdo x'g ;Sg] u/fpgsf] nflu ul/g] Joj:yf ;DaGwL ljj/O
0; ljj/Ofkq cg';f/ hf/L ul/Psf] ;fwf/Of z]Jo/x? Iwtflkq Igisfzg tyf afF8kmfF8 Igh]{lzsf,
df ePsf] Jojfycg';f/ afF8kmfF8 u/L Ihfijgif] s&f]jf/ x'g] Joj:yfsf] nflu g]kfn :6s
PS;r]~h ;'rLs/Of u/fO{ sf/f]jf/ x'g] Joj:yf [dnfOQg]5

r_ Kk|Tofe"lt ;DaGwL ljj/OfM

S_

Iwtflkq k|Tofe"It ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgf / k| Tofesflk xdjofviiBkidy

K| Tofe't ul/Psf] IsBf@%) IsQf

K| Tofe't ul/Psf] B, @Y%) )) <8

lwtflkg k|Tofe"It ug]{ ;+ul7t ;+:yfsf] gfgPldig®bflken In=, gfukf]v/L, sf7df8f}+

Iwtflkg k|Tofe'ltstf{ ;+u ul/Psf] ;Demf}ifsf] tiNdix@Mo a

o; ljj/Ofkg dfkm{t Igisfzg ug{ nfluPsf] Iwtflkqsf] k|Tofe"ltstf{;Fu d'Vo a'Fbfx? |b]

IX]sf] 5.

I=k|Tofe"ltstffit] @Y IsQf z]o/x?sf] nflu k|Tofe"It ;]jf k|bfg u/]sf] 5 .

@k Tofe"ltstf{nfO{ k| Tofe"It ;Jif/k|go; ;+:yfn]?€ %", @%)sldzgsf] ?kdf IbOg] 5
. pQm /=] zt K|ltzt n] x'g cfpg] /sdDkgll] ;Demf}tf u/]sf]idg leq kIS Ikmifpg]

u/L k|bfg ug){5

#k|Tofe'ltstf{sf] bfloTj cfkm'n] sB'mlyDsl dfq I;ldt x'g]5 . spfid\s'g} Ps kifnk'/f
ug'{Kaifly{s bfloTj k"/f gu/]df csfl{;fkIkiif u/fpg K|rint P]g lgod cg'd¥/jfxL ug{
1sg]5 .

$-0; ljj/0ftkq cg';f/ hf/L ul/g];DK'Offwf/Of z]Jo/xst nflu cfjlbg k|fKt ePdf k| Tofe'ltstf{sf]
bfloTj :jt: k"/f X'g]5 .

%w®; ;Demf}tfsf] AofVofdf jf{Glogdf dtleGgtf ePdf jf ljjfo pTkGg ePdf ;a} kifst
;xsfo{df ljjtb Ig/flkOf ul/g]5 . ;f] af6 ljjfb Ig/flkOf gefdt P]g adf]ihd ljjflbg/f]kOf
ul/g]5 .

A=of] ;Demf}tf IdIt @k&(fu'ge b]lv ~ dbsdf nflu dfq dfGo x'g]5 . ;a} kifsf] ;xdltdf
;DefitfnfO{ k'gM gjLs/Of ug{ ;Isg]5 .

5 cfj]bg Ib+bf Wofg Ibg'kg]{ s'/fx? M

S

v

Iwtflkqgjfnfsf] clwsf/ tyf k|ltaGwfTds Joj.yfx? h:t} dtflwsf/, nfef+z, xsk|b| z
Iwtflkqjfnfsf] clwsf/df kl/jt{g ug]{ k|s[of tyf Iwtflkgsf] vi/]hL cflb ;DaGwL ljj/Of,

o; lj/ 0fkq cg';f/lgisfzg ul/Psf z]o/sf] afF8kimASf z]o/wglLx?sf] clwst/ tyf
K|ltaGwfTds Joj.yfx? h:t} dtflwsf/, nfef+z, xsk|b z]o/, lwtflkqjfnfsf] clwsf/df kl/}t{c
K|s[of tyf Iwtflkgsf] vi/]hL cflb ;DaGwL Joj.yf k|rInt sfg"g cg';f/ x'g]5

IgodfinL, klaGwkq k|fKt ug){ jf x]g{ ;Sg] 7fpF, e'Qmikl{uGK"dtsf,Nviffkq ;+Vaf /
;fleGbf dfly Ing] ePdf s'g u'Offldf Ing ;Sg] xf] ;f] ;DaGwL ljj/Of,

I= sDkgLsf] /Ihi68{ sfoffk@b]xL IhNnf, j'6jn dxfgu/kfinsf, j8f g+=", u'?4fky, j't

?kGlhltyf o; Igisfzg sfo{sf nflu Igo'Qm Iwtflkqdptgf lagmL kjaGlusd'lQmgfy
Soflkén Inld6}&7df8f}+shiof{no ;doleq ;Dks{ /fvL sDkgLsf] klaGwkq tyf Igodfj
K|fKt ug{ jf x]g{ ;Isg]5 .

@=o; ljj/ofkq dfkm({t Igisfzg ul/g] ;fwf/Of z]o/ vi/bsf rifluf:t IbFbf cfoflhgf k|efljt

Iflgsf b/vf:tjinfn] b/vf:t;fy ctkm'n] vi/b ug{ rix]sf] ;fwf/Of z]o/ ;+Vofsf] k|t ;fwf/Cf :
?=1))" sf b/n] x'g cfpg] Psd'i6 /sd o; Igisfzgsf] nflu tfllsPsf] ;+sng s]Gb|x?df h

40



u/L ;f] sf] ;Ssn ef}r/ jf a}+s B«iknmUg/L b/vf:t Ibg'kgl{5 . cfoflhgf Kk]efljt If]q
afx]ssf ;j{;fw/Of b/vf:tjfnfn] b/vf:t;fy cfkm'n] vi/b ug{ rfx]sf] ;fwf/Of z]o/ ;+Vofsl] k
;fwf/Of z]o/ ?=1))+ sf b/n]ci asea K|OffnL dfkm{t cfj]bg Ibg {Sg]5g

#=0; ljj/Ofkq dfkm({t Igisfzg ul/g] ;fwf&)6/sf] nflu b/vf:t IoFbf b/vf:tjfnfn] sDtLdf !)
bz ISQf ;fwf/Of z]o/sf] nflu b/vf:t Ibg' kg{5 . olb s'g} b/vf:tjfnfn] !) IsQf eGbf
z]o/ vI/bsf nflu bivf:t lbg rix]df !) c+ssf] u'Offidf pBflu Kklefljt If]lgsf cfjjbsx7sf
xsdf clwstd #*),))) IsQf tyf cGo ;jffwf/Of dj]bsx’Psf] xsdf clwstd#,*),)))
IsQf;Dd ;fwf/Of z]o/ vi/b ug{sf nflu bivf:t Ibg' kg]{5 .

u_ cfjlog IbFbf kfngf ug'{kgK zt{ aGblhx? h:t} Ps eGbf a9L b/vf:t Ibg gkfOg], r
kixrfgsf] nflu gful/stf+hGdbtf§gfifloft k|dfOfkddftinlk k]z ug'{kg]{ jf Iwtflkq bnin
Joj;foLn] IbPsf] u|fxssfikfiDa/ / ;DalGwt Joj;foLsf] gfdpg'kg]{ / a}+s vitf dfkmt
sffflaf/ ul/g'kg[{ h:tf kikt?

0; sDkgLsf] k|jGwkqgdf Aoa:yf eP cg';f/ ;+.yfke x3oMdg / ;j{;fwf/Of z]o/wgLx?
cfof]lgf klefljt Iflgsf afl,Gbf, sd{rf/L /;{; fwf/Of df liefhg ul/Psf] 5 . h;dWo] hf/L K'F
U z]o/ ;+:yfks z]o/ng tyf @)U ;j{;fwf/Ofx? dWo] U k|itzt pBflu k|efljt If]c
afl;Gbfx? sf:sL IhNnfsf df5tk'R5«] ufpFkfing@&f §+=kf]v/f dfxfgu/kfsf j8f

g+=!( shfOo{ / YU ;j{;fwf/Ofx? Bd{rf/Lx?, j}b]lzs /flhuf/Ldf /X]sf g]kfnL Tfyf ;fd"l;
nufglL sf]if ;d]t_ df Igisf;g tyf lagmL u/L afF8kmfF8 ug]{ Joj:yf /x]sf] 5 . pr]u K|¢
afl;Gbf, sDkgLdf sfo{/t sd{rf/L, j}b]lzs /f]huf/Ldikfr]st?nfO{ ;'/lIft ul/Psf] z]d/
afF8kmf8df z]o/ k/]sf cfjlogx?n] ;i{;fwf/Ofdf Igisfzg ul/g] z]o/df cfj]bg IbgkdNg] 5
cfjlbg k|fKt ePdf pQihgefjt /2 x'g]5 .

cfoflngf klefljt If]jgsf jfl; Gbfx?sf] xsdf M

pBflu k|efljt Ifjgsf glbfx? sf:sL Ihfsf df5tk' RBkjg+=@# $ / kfJ¥f dfxfgu/kfinsf
j8f g+=!( stcfoflngf K|efljit Ifjgsf :yfgLo afl;Gbfx?n] o; lPOfkm{t Igisf;,g ul/g]
;fwf/Of z]o/ IgDg adf]lhd Kk|s[of k'/f ePsf] cj:yfdf z]Jo/ vi/b ug{ cfj]bg lbg ;Sg]5g

I= cfj]bsn] bf:t knivddf tf]lsP adf]ihd ;Dk"Of{ Ijj/Of e/L clgjfo{ ?kn] xfn;fn} Ivr]sf] kmf]5f]
cfkm}n] b:tvt u/L pBfju klefljt Ifjgsf afl;Gbf k|dflOft ug]{ :yflgo Igsfoaf6 hf/L sfuhft
b/vi:t kmf/d a'emfpg’ kg{5 .

@= " jif{ pd]/ k'u]sf] xsdf cfj]bspf]dRastf k|dfOfkqsf] k|ltinkL :jo+n] k|dflOft u/L clg/fo
?kdf b/vf:t kmf/d a'emfpFbf k]z ug'{kg]{5 .

#= In jiffeGbf sd pd]/sf nflu cfdf+afa'n] ;+/Ifs eO{ cfjjbg Ibg" k/]df g]kfn [;/s
kl~hsflwsf/Lsf] sfof{noaf6 k|fKt gfafnssf] hGetfkidiL ;+/Ifsaf/f clgjfo{ ?kdf
k|dflOft u/L cfj]bg;fy K]z ug'{kgl{5 . ;fy} b/vf:t kmf/ddf ;+/Ifssf] gful/stf k|dfOfkgsf] k
;d]t ;+/Ifs :jo+n] k|dflOft u/L ;+nUg ug'{ kg}{5 .

$= ljjfx eOf cfPsf dixnfsf xsdf ljjflatf{ k|dfOfkgsf] k|ltinkL ;d]t ;+rsf]lgg/kg{5 .

%= cfoflhgf k|efljt If]qdf a;fO{ ;/fO{ u/L cfPsf] xsdf Ijj/0f kq :jLs[t ePsf] Idit;Dd a;fO{
u/L cfPsf] k|dfOf kqsf] k|ltinlk ;+nUg u/]sf] x'g" kg]{5 .

A= dfly pNn]ivt x'g 5'6Lsf pBflu k|efljt If]q jf [jt/Of k|lgmofdf ljjfo c@Raf kKilasfsf]
|lgOf{o ;Ixtsf] I;kmfl/; kq .

&= " Jif{ pd]/ k'uL gful/stf InPsf] t/ ljjfx u/L cof]hgf k|efljt Ifl]g 5f]8L cGo IhNnf uPsf c
Pj+ InNnf 5f]I8 a;fO{ ;/fO{ u/L uPsf JolQm / kl/jf/x?df pNn]ivt ;'/lIft z]o/ Ing] clws
5}g .

*= C}l;gf afa' fals cGo JolQm ;+/Ifs eO{ dfjfns jf |jlIfKt JolQmsf] gfddf b/vf:t Ib+bf
adf]lhd;+/IfsTjsf] k|dfOf k]z ug{’ kg]{5 .

(= Iwtflkg vl/b ug{sf nfuL b/vf:t Ibg rixg]n] tf]lsPsf] ;+sng s]Gb|df z]o/ vil/bsf] nfulL
a'emfpg’ kgl{5 .

N= cfj]bg kmf/demfpFbf b/vf:it kmf/ddf Go"gtd ?kdf v'Ng'kg[{ egL tf]lsPsf ljj/0fx?
?kdf ef]sf] b/vf:t kmf/d a'emfpg’ kg]{5 .
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= Ps JolQmn] cfkm'n] Ing rfx]sf] ;Dk"Of{ z]o/sf] nflu Psj6f dfq cfj]bg u/]sf] x'g' kg
JolQmn] Ps eGbf a9L cfj]bgl&idflghn] IbPsf] ;a} cfjlbgx?nfO{ /2 ul/g]5 .

l@= ;fwf/Of z]o/ vi/b ug{sf nflu b/vf:t Ibg] JolQm :jo+n] b/vf:t kmf/ddf b:tvt u/L ]l
;+sng s|Gb|x?df ;fwf/Of z]o/ vi/bsf nflu b/vf:t] jemfpg’ kgl{5 . o;/L b/vf:t kmf/ddfib:
gu/]sf] / tf]lsPsf ;g s]Gb|x? afx]s cGo :yfgx¢ df a'emfPsf] b/vi:t kmf/dnfO{ /2 ui/g

I#= pBflu k|efljt Iflgsf afl;Gbfx?n] z]o/ vi/b u/ldf sd{rf/L tyf ;i{;fwf/Ofsf nflu ;fi{llig
lgisf;g ul/g] ;fwf/0f z]o/sf] nflu k'gM cfj]bg Ibg kfpg] 5}gg

1$=;DK'Of{ b/vf:tjintx@fifnsx? ;d]t_ n] clgjfo{ ?kdf diknvftf /x]sf] a}+s jf |jJQLo ;+:yfsf]
gfd, 7]ufgf / vftf gDa/ ;d]t :ki6 ?kdf b/vf:t kmf/ddf v'nfpg' kgl{5 . b/vf:tiinfn] bAf:
kmf/ddf ciiinvitf gDa/ pNn]v ubf{ Clearing House sf] ;b:0 ePsf] a}+s jf ljQLo |+:
ePsfyftf gDa/ pNn]v ug'{ kg{5 .

1%= ?=%),)BeGDbf a9L nufgL ug]{ b/vf:tifnfn] b/vf:t Ib+bf clgjfo{ ?kdf PsfpG6k]oL r]:
/sd hDdf ug'{ kg]{5 .

"= 0; ljj/Ofkq dfkm{t Igisf;g ul/g] z]o/ k|fKt ug]{ 18DatdaftfAccount/ BOID No.)
ePsf cfj]lbsx?nfO{hx?sf] Iwtflkq cef}its ?kdf pknAw u/fpg] Joa:yf ePsf] x'Fbf| I
z]o/ vi/bsf nflu cfj]bg IbFbfgfkiBDof6 VItbMAT Account/ BOID No.) cfj]bg kmf/fddf
pNn]v ug{ ;Sg) 5dy} I18Dof6 VIIbMAT Account/ BOID No.) gePsf :yfgLo afl;Gbfx?n]
klg pQuajo/sf nflu cfj]bg Ibg ;Sgl5g

1&= ?= %,)),))E-;Ddsf] nflu cfj]bg lbg] cfjlbsn] :j]JIR5s ?kdf / ;fleGbf a9L /sdsf] n
cfijbg Ibg] cfj]bsn] clgjfo{ ?kdf cfjjbgdff¢cfisrioL n]vf gReAN) v'nfpg'kg{5 . o;
clt/Qm ?= %,)),))$4f ;fleGbf ad9L /sdfj]bg lbg] cfjjbsx?n] cfkm"n] cfj]jbg IbFbi h
u/]sf] /sd ;DkIQ z'4Ls/0f P]gsf] alv{nfk x'g] u/L cfh{g gBflgfead'{kb}{5 .

j}blizs Mlhuf/Ldf /X]sf glkfnLx?sf] xsdf .
j}b]izs /]huf/Ldf IX]sf glkfnLx?n] o} kgadfkm{t Igisfzg ulfeyf/Of z]o/ IgDg adf]lhd
K|s[of k'/f ePsf] cj:yfdf z]Jo/ vi/b ug{ cfj]bg Ibg }Sg]5g

I=g]kfn ;/sf/sf] ;DalGwt Igsfoaf6 >d :jLs[It k|fKt u/L ljb]zdf /flhuf/L ul//x]sf g]kfnLy?
cfilbg Ibg ;Sg]sg

@z]o/ vi/bsf nflu [; cf:jf ;b:o a}+s tyf ljQLo+:yf dfkm{t gfkijk|]ifOf art vitf vf]in I;
ct:jf/lhi6«]zg gD@RN) InO{ d]/f] z]Jo/ dfkm{t cfj]bg Ibg.;Sg]5g

#=z]o/ vl/bsf nflu cfj]bg Ibg] cfj]bsn] ljk|]ifOf art vitfdf kISNnf] 5 dixgfdf sDtLdf krf; »ht
glkfnL?k}ofF cfkm™ /flhuf/ /st sdsf] x'g'kg{5 .

$=afF8kmfF8df z]o/ k/]sf ljb]zdf a;L /flhuf/ ul//x]sf g]kfnL gful/sn] ;j{ SISO *
z]o/df cfj]og ug{ ;Sg] b}gg

%=foflhgf k|efljt Ifl]gsf afl;Gbfsfnflu Igisfzg ul/Psf] z]Jo/ afF8kmfF8df k/]sf z]o/wgl
lgisfzgdf cfj]bg Ibg kfpg] 3}gtp cfjjbg u/]sf] kfOPdf ;f] cfj]bg JtM cof]Uo 7xl/g] 5 .

A=Itk"i{s k|fKt gePsf] b/vfit tyf cfjlbg kmf/fddf :jt /2 x'g] X'Fbf pNn]v ePsf] Ixtu|fxL| v
cfj]bssf] gfd I;I18P; P08 ISnol/E Inld6]8sf] clen]vdf km/$O¥fpsff K] kmf/fdnfO{ z]o/
afF8kmfF8df dfj]Z gul/g] X'Fbf cfi]log kmfffddf e/]sf] Ixtu|fxL vftf g+= cfj]bs :jo+n] P

;J{;fwf/Of z]Jo/wgLx?sf] xsdf M
glkfnL gful/sn] o; ljj/Ofkq dfkm{t Igisfzg ul/g] ;fwf/Of z]o/ vi/bsf nflu cfjjbg Ib+bf |
adf]lhdsf k|s[of tyf zt{x? k'/f u/]sf] xX'g'kg[{5 .

I=cfj]bsn] I&f:jf k|OffnLaf6 djkinvftf /x]sf] ;DalGwt a}+s tyf ljQLo ;+:Yf dfkm{t dfg c
Ibg'kg{5 .

@cf:jf k|OffnL cGtu{tsf] cfj]bg IbFbf Iwtflkdj{ldps |gisfzg ;DaGwL Igb]{lz&#, @)
cg';"rL $ sf] ;Dk"Of{ 1jj/0fx? :ki6 ?kdf v'nfply:tKgH8KL cfO{8L / SnfOG6 cfO{8L, vf
gfd, y/, 7]ufgf,;Dks{ g+= gful/stf g+=, Iwtflkq Igisfzg sDkgLsf] gfd, v/Lb ug{ rfx|s
;+Vof, v/ILb ug{ rfx]sf] Iwtflkqsf] /sd cflb_
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#=cfj]ba] cfj]bg Ibg'k"{ ofkeftf /x]sf] ;DalGwt a}+s tyf ljQLo ;+:yfdf uO{ selwtflkqsf] ;f
lgisfzg sf] s]Gb|Ls[t ljB'tLo ;]jf sfo{ ;~rfng Igb{lzsf, @)&$A sf] cg';"rL Shgff]lhd<f]
/lhi6«]zg kmf/fd &ma/ii+= Ing kg]{5

$=fj|bssf] a}+4fdf ePsf] |jj/0f / cg’;"rL $ df ePsf] ljj/Of IANg'kg]{5 .

%sfjjbsn] CRN g+= K|fKt WZJleZrft/bsf nflu tf]lsPsf] OfFrfdf ;DalGwt a}+s tyf jQLO ;1:y
lwtflkq vi/bsf nflu cfj]bg Ibg' kg[{5 .

A=cfj]bsn] cfj]bgdf pNn]v u/]sf] Ixtu|fxL Kl/r@ dj6fdGSf:jf ;knbjlo/df /x]sf] cfj]bssf]
Ixtu|fxL vftf / cGo ljj/Of;Fu ?h' x'g'kg[{5 .

&=fj]bsn] cfj]bg kmf/fd a'emfpFbf b]xfosf s'/fx?df ljz]if Wofg IbO{ :ki6;Fu cfj]bg knf/i
kgK{5 M
s_ Iwtflkq lgisfzgstf{ sDkgLsf] gfd .
v_ cfj]bssf gfd, y/, 7]ufgf, gful/stf g+=, b:tvt, ;Dks{ kmf]l]g g++=/ O{d]n . u_ gfafn

~JolQmsf] xsdf ;+/Ifssf] gfd, y/ / gftf .

3 vl/b ug{ rfx]sf] lwtflkqsf] £Hsafclf/df
a " vl/b ug{ rix]sf] Iwtflkq jfktsf] /sds / clf/df
r_ cfi]bssf] vitf df] al+ssf] gfd, 7]ufgf, vitf g++= / vitfsf] Isl;d .
5_ cfj]bssf] Ixtu|B&Dof6_ vitf gDa/

*=cfj]bsn] cfj]bg lb+HEt;jf ;b:o a}+s tyf ljQLo ;+:yfx?df fixtdj]bg jfktsf] /sd/f]Ssf
/flvg] vftf cGo s'g} k|sf/n] IT]Ssf IX]sf] jf Iglls[@ AR

(=cfj]bg IbPsf] /sd a/fa/sf] /sd a}+s vitfdf x'g'kg]{5 .

N=Ps JolQmn] cfkm"n] v/Lb ug{ rfx]sf] ;fwf/Of JaESphaIdm/vft Ibg kfOg].5th
Ps JolQmsf] gfddf Ps eGbf al9 cfj]bg k|fKt x'g cfPdf ;Dk"0f{ b/vf:tnfO{ /2 ul/g]5 .

=Iwtflkq vl/bsf nflu b/vf:t Ib+bfsf] cj:yfdf jf b/vfit IbO;s]kIS vi/b u/]sf] Iwtflk  jfktsf]
/sd e'QmfgL gx'Fb} k|rint sfg'g adf]ihd clwsf/ k|fKt clwsf/L jf Igsfoaf6 nufgLstf{sf] v
IfVqg] cfb]z k|fKt ePdf Igisfzg tyf ljgmL k|aGwsn] Tértff/iwf®{ cfb]z adf]ihd ul/g]y .

l@kwtflkg afF8kmfF8 ug'{k"j{ clVtof/ k|fKt Igsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cf
K|fKt ePdf ;DalGwt a}+s tyf ljQLo ;+:yfn] To:tf] cfb]z jf Igb[{zg cg'’;f/ ;DalGwt hu
viftf /[f]Ssf u/L To: dffgsf/L t?Gt Iglsfzg tyf lagmL kl|aGwsnfO{ Ibg' kg]{5

I#;18P; P08 ISnol/E In= af6 pknAw u/fOPsf] sed]fj]jitdf& kkancfilbsn] cfjjbg Ibg
Sg]SQ To;sf nflu ch]bsn] cidinlxtu|fxL vitfdf a}+s vftfsf] 1jj/0Of pNn]v ul/;s]sf] x'g'kg
/ ; DalGwt a}+s tyf ljQLo ;+opfatpHnO;s]sf] x'g'kgl{5

I$/tk’ l{s K|fKt gePsf] bivf:t kmf/tdnfO{ ;fwf/Of z]o/ afF8kmfF8df ;dfjlz ul/g] 5}g
IhDd]jf/ cfjjbs/ ;DalGwdf:jf ;b:0 a}+s tyf |jQLO +:yf ;jo+ x'g'kg]{5 .

1%z]o/ afF8kmfF8 ul/ ;"rLs/Oqu‘EﬂkmfFSdf k/sf cfj]bsx?nfO{ afF8kmfF6df k/]sf] z]of
Ixtu|fxL vftfdf hDdf ug]{ Joj:yf ul/g]5 .

In=?=0% nfv ;Ddsf] nflu cfj]bg Ibg] cfjlbsn] :j]IRSs ?kdf / ;f] eGbf alu/scighhgibg]
cfilosn] clgfo{ ?kdf Kofg gDa/ b/vf:t kmf/fddf v'nfpgokdjj{6fkq dfkm{t Igisfzg
ul/g] z]o/sf nflu Go"gtd z_ IsQf tyf ;f] eGbf a9Lsf nflu !) c+sn] efu VAEd{f; +
clwstd #,*),))) IsQf;Ddsf nflu cfj]bg Ibgsg]5 .

u! =;DalGwt kif aLrsf] sfiffDaGwL ljj/Of

lgisf;gstf{ ;+ul7t ;+:yf / IgDglvt kIf aLr ljut @ jif{sf] cjiwdf s'g} k|sfAsTtj
sf/flaf/ ePsf] jf s'g} sf/f]laf/ ug{ k|:tfj ul/Psf] eP sf/flaf/df ;+nUg JolQmx?sf] gfd,
;+ul7t ;+:yf,+usf] ;DaGw, sf/f]jf/sf] k|s[ltDySavL ljj/Of M

;+ul7t ;+:yfsffo{sf/L clwslt jf ;dnssf] ?kdf /x]sf] Jol@mkPsf] .
cfwf/e"z]o/wghbPsf] .
v08s_ /v _ df pNn]ivt s'g} JolQmsf] Psf3/ kl/jf/3f}bmPsf] .

<o

of
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-3_ sDkgif] sfo{sf/L clws[t jf rins jf cfwf/e"t z]Jo/wgLn] #) k|Itzjt ;f] eGbf adL
dtfiwsf/ x'g] u/L z]o/ jflde u|x0f u/]sf] sDkgL jf ;+ulifl ge

A sDkgif To;sf] ;xfos +sDkgLn] xfrslihs jf Ighsf] Psf3/ kI/]f/sf] :b:osf nflu s'g}
sf/f]afl jf Demf}tf u/]sf] 5 eg] ;f] jf ljKQf k|sfzg ug'{ eGbf # jif{ cufl8sf] cjlwdf
sDkgf] ;~rfns jf ;~rfnssf] Psf3/ kl/jf/sf] ;b:osf nflu s'g} sf/flaf/ jf ;Demf}tf u/]sf]
eP ;f] s'"Mf] gePsf] .

+_ s'g} ;~rfns jf ;~rfnssf] Psf3/ kl/jf/sf] ;b:onfO{ s'g} COf IbPsf] jf Igh;Fu InPsfheP, p
COfDaGwL j:t[t 1jj/Of h:t} Cffkt InPsf] /sd, COfsf] Jofhb/f @Psf] Idit, COf
e'QmfgL cfithsf] 1jj/OfMf] gePsf] .

u=!@ib]zL nufgL / Joj.yfkg ;DaGwL ljj/Of M

ib]zL nufgL / Joj:ytkgdf ;+ul7t ;+:yf ;+rfng x'g] eP ;f] sf] ljj/Ofsf ;fy} ;DjlGy
;Demfltfsf] d'Vo tyf tfiTjs a"Hifj2 MufgL / Joj:yfkgdf ;+ul7t ;+:yf ;+geeigsf] .

u=l#=;"rLs[t ;+ul7t ;+:yfn] ;fi{hlgs lgisf;g ug]{ ePdf b]xfosf] ljj/Of pNn]v ug'{kgkM
S _ +u|7t i+ yfsf] ljut # cfly{s aif{sf] k|To]s q}dfl;s cjlwsf] @Rytd, cilGtd ahf/
~d"Nosf ;Fefififl ePsf] z]o/ ;+ViofkePsf] .

~v_af]8{df ljj/Ofkq btf{sf] nflu k|:t't ug'{ eGbf » dixgf cufi8gffitijsvdkdf pRr,
Go"g / clGtlI'Nosf ;fy} k|To]s dixgfdf sf/]jf/ ePsf] s"n Ibg / s'n sf/flaf/ |2F
Iwtflkq ;6¥NF] gePsf] .

u=!1$=kI5Nnf] ;fj{higs Igisf,gsf] cg'dfg tyf pknAwL ;DaGwL ljj/0f M
;+ul7t ;+:yfn] o; eGbf cuf8L Iwtflkq Igisf;g ubf{ tof/ u/]sf] ljj/0fkq jf cGo ljj/Of«?
pNn]vLt ul/Psf nlo tyf sfo{gmdx? tyf v'b d'gfkmf xfl;n ug{ ;s]+g;s]f}yéié]sf]
nlo tyf sfo{gmdsf ;fy} ljj/Ofkq jf cGo ljj/Ofx?df k]if]lkt v'’b d'gfkmf eGbf aL; k|ltz
;f] eGbf a9Ln] Go"g x'g uPsf] eP o;/L km/s kgHsfloat/@fg} ;fi{hlgs Igisty
gul/Psf] .

u=1%=k/fdz{bftf+ laz]ifl ;DaGwL ljj/0fM

s_ n)vfkifs, k|d'v a}+s, Igisf,g sfBll ;+nUg a}+s, K|If]lkt [jQLo Iljj/Of 7Ls 5 |ec
k|dfloft ug]{ lj1 cflbsf] gfd tyf 7]ufgf M

4 njvik/Lifs M
sDkgLstf=j=@)&X sf] cfDbfgL vr{ Ix;fa tyf jf;nftsf] n]vfk/LIfOfsf] Rlas] zfx
PO&P;f]I;P® /X]sfp .
@ |gsfzg aj+@ankers to the Issue)M
0; lgisfzgsf] nflu b]xfosf a}+snfO{ |gisf@neerso the Issue)sf] ?kdf Igo'Qm ul/PsT]
5.
l;=g+ Igisfzg a}+ssf] gfd, 7]ufgf al+s vitf g+=
1= >LdIngfy ljsf; a}+s In=, xflQ;f/, sf7 )#%)@))3$)"Y%#@ )P0
;fy} cfjZostf cg';f/ Igisfzg aGb x'g' cufff&dnfO{ hfgsf/L IbO{ tdm a3 tyf /fli6«o
‘t/sf] ljsf; a}+sx@fO{ ;d]t o; z]o/ Igisfzgsf] nflu Igisfzg a}+ssf] ?kdf Igo'Qm
1sg]5 .

#  1ljQLo K|If]kOfsf] Ijj/Of tof/ kfg]{ lj1 M
0; 1jj/0f keglf pNn]v u/LPsf] jQLo ljj/Of tof/ Kiglf Ry=I&=Pd PO®:fI:P§ /x]sf]
5
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@_

#_

_ ljQLo k]If]kOfsf] cg'dfg tyf cfwf/x? k'g/finf]sg u/L ljj/Of 7Ls 5 egL k|dflOft ug]{ ljIM
0; ljj/Of kqdf pNn]v ul/P adf]lhd tof/ ul/Psf] [jQLo ljj/Of tyf k|Iflk@ifsf]tyl’

cfwi/x k'g/finflsg u/L ;f] cfwf/df tof/ ul/Psf IjQLo K]|If]kOfsf 1jj/Of oyfy{k/s /x]sf]|ec

k|dflOft ugltPg=la=P;=a8P;f]l;P% /x]sfp .

v_ dfly vO8 s_ df pNn]ivt +yf jf JolQm;Fu ePsf] ;xditsf d'Vo d'Vo a'Fbivityf  zt

-DemfltfdPsf d'Vo d'Vo a'Fbfx? IgDd /x]sf 5g

n]vfk/LIfs
n]vikl/IfsnfO{ nvfkl/IfOf jtkt!})))
lgisfzg a}+s

z'Ns a'emfOgfBb s'g} zt{x? g/x]sf] .

d'lQmgfy ljsi}+s Inld6]8 Igisfzg d}?kdf /x]sf] 5 . cfoflhgf k|efljt Iflgsf cfj]bsx?a’6
;8Nng s]Gb| dfkm{t ;+sng ePsf] Psd'i7 /sd Igisfzg a}+sdf hDdf ul/g]5 .

liQLo K|If]kofsf] ljj/Of tofl kfg]{ Ij1
l]QLok|If[KOf tof/ ulbg] l]ifLnfO{

Jif Z'Ns jfkt /sd %%)) a'emfOq] 5 .

u="&l/of]hgf ;DkGg ug{sf] nflu ;fi{higs Igisf;g aG¢sljQLo >f]tx? k|oflu ul/Psf] 5+&}g

{T;:DaGwL ljj/of M

of] kl/of]lhgf Igdf{Of ug{ ;+:yfks z]o/wligx?sf] :;jneéiRCisg+Id6]8sf] cu'jfOH[dif
lasf; a}+nld6]8 kd{rf/L ;~ro sf]ifaf6 Itg cj{ krf;s/f]8 ?k}redf ;D f}tful/Psf] 5 .
h;dWajf=j=@) cfiffod; fGt Dd hDd#I=#1s/f]8 ?k}Fsiif{ pkef]u ul/Psf] 5 / xfnsf]

Aothbéfwi/ béf @U Ik|idedl{ nflg

df lalh Uofk nflyttf)=%fod /x]sf] 5 .

a}+ssf] gfd Cof ;D f}tf COf InPsf] /sd ?=

Isd 2= @) cfiffod;fGt_

PgPdla a}s @ @)f]8 I((=&! s/f]8
slif lasf; a}+s Inld6]8 %) s/f]8 $@="%/f]8
sd{rf/L ;~ro sf]if *) sl/f]8 =& @18
hDdf COf #%) s/l #11=#s/f]8

;+ul7t ;+:yfn] xfn;Dd COf InP afktsf] COf /sd e'Qmfg gu/]sf] / COf ;Demf}tf adf]inc
Ing afFsL /x]sf] .

u=!1&=d"2f tyf ljjfb ;DaGwL ljj/OffMyePsf]

s_;+ul7t ;+:yfsf] t/ntf, df}Hbft, sfo{ ;+rfngdf tfITjs c;/ kg]{ vinsf] s'g} d'2fdfldnf
|jjfb eP ;f] ;DaGwL ljj/Of tyf pk/flQm d'2f jf |jjbef] sf/Ofafé kg{ ;Sg] k|efj ;Ciaf
Joj:yfkgsf] wf/OfffM;ePs]f

v_;+ul7t ;+:.yfinfO{ c;/ kgl{ u/L ;+:yfsf] ;+:yfks+;+rfnsn] jf nfO{ bfo/ ul/Psf] d'2f
|jj/OfM;ﬂ gePsf] .

U_ljut kfFr jlf{df ;+ul7t ;+:yfsf] s'g} ;+:yfks+;~rfns sfnf] ;"rLdf k/]sf] jf s'g} g}its |
cfly{s sf/Ofaf6 s'g} Igodg Igsfo jf cbfntrii) u/fPsf] eP, To: tf] ;+:yfks+;+rfnssf
gfd / ;hfo ug]{ Igodg Igsfo jf cbfntsf] gfd pNn]v ugf{l@PM]

-3 +u|7t ;+:yf a}+s jf [jQLo ;+:yfdf COf gIt/L I8kmNG6 ePsf], Igod cg';f/sf] zNs

Iwrf]kqunfx’>sf] s'g}/sd e megL gulfPEDlaL 1jj/0fx?| MePsf] .

u=r*=u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[of M

lgisflzt Iwtflkg ;DalGw nufgLstf{x?sf] u'gf;f] tyf ;'emf] ;'Gg tyf ;f] sf] ;dfwfgs r
lwtflkq lgisfzg tyf lagmL k|aGwssf] sfof{nodf Ps ljz]if sifsf] Joj:yf ul/Psf] 5 | r
stf { x 2 n] b] xf osf ] d f Wo dclgnddixhgf®{ kmflgcgi-=anig!
$%$MN)* dfkm{t ;Dks{ u/L K|]lift ug{\Sg]5g

u=!(= gub gInO{ s;}InfO{ Iwtflkq Igisf;g ul/Psf] 5 eg] To:tf] JolQm jf ;d"xsf] gfd, v/Lk

;DKIQ jf ;]if ;DaGVjlLOF, Igisf,g ul/Psf] Iwtflkgsf] ;+Vof / b/ ;DaGwL.;{jj/p& R&T] .
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u=@)CO0fkq Igisf;g ;DaGwL ljj/efiNDdsDkgl] COfkq Igisfzg u/]sf] 5}g
u=@!'eulflwsf/ z]o/ Igisf;g ;DaGwL ljj/0F d&Psf] .
u=@ @&o ;fdfGo hfgsf/L M

s_ ljz]if1sf]s'g} /fo ePdf, ;f] sf] ljj/0dk|If]IkdjQLoljj/Of I7s 5 elg >LPg=la=P;=Pd
PO8Pzf]lza rf6{8 Pgi®]0q k|dflOft ug'{ ePsf] Kflljs ljQLo ljj/Ofsf cfwif/df
;+ul7t ;+:yfn] tof/ u/]sf] k|If]Ikt jQLo Ijj/Of oyfy{k/s /x]sf] Joxf]/f Kh&fle¢l/
Pg=la=P;=Pd P08 Pkf]z6f8 PsfpGa]atkiyf] /fo JoQm ug'{ePsf] 5

v_ ut tLg cfly{s jif{ leqdf s'g} ;+rfns, n]vik/LIfs kl/jt{g ePsf] eP, ;f] sf]" sf/Of N
;i~rfnsdf ePsf] kl/jt{gMt tLg cfly{s jif{ leqdf ;~rfns tyf n]vfk/Lifsdf ePsf]
kijt{g Mf] ePsf] .

njvik/LIfsdf ePsf] ki/jggM

NMK/LIfs cfiy{s jif{ syikmot
Pd=s]=zfx P08 PA]lz @)&*+&( | {;[T;wf/Of :efaf6 Kfllt .

u_ sDkgllrjsf] gfd, 7]ufgf / of]UotfM
Gffd M-LIdg Kk|;fb 9sfn
Tlufgf  MK]K;Lsf]sf7df08f}F
of]Wo MaftsflQ/

-3_ ;fi{hlgs Igisfzg ug{sf nflu ;rfns ;Idl tafé ePsf] IgOffdaGwL ljj/0fM

sDiLsf]] IdI@)&(~@@t] a;]sf] ;~rfns ;lditsf] a}7si|laGwkq tyf IgodfjnLdf
Joj.yf eP adf]lhd sDkgLsf] ;fi{hlgs lgisfzdg@dfd ul/Psf] 5 .
0; s DkgLsf] 1d@)&((+-@@sf Ibg ;DkGg jflif{s ;fwf/Of ;efsf] Ig0f{o tyf k|aGy
kgsf] bkmf adf]lhd ;j{;fwf/Of ;dx6 nfO{ BBOPsf] hf/L k'FhLsf] @)U n] x'g] isc
#* @%,)),)) 8 lfkL cYIt; s/ﬂ8 KIRr; nfv _ sf] k|It z]Jo/ ?=8)+Ist b/nk'g]
hDdf #*,@%,))) IsQf ;fwf/Of z]o/ k|f/iDes ;fi{hlgs Igisfzg dfknff:ifw
cfoflhgf k|efljt If]gf:sL IhNnfsf df5fk'R5]« ufpFkfinsfsf] j8f g-&=/! ki@/f#
dxfgu/kfinsfsf] j8f g+=!( :yfgLo afl;@0RD k|ltzt cyf{t !(,!@,%)) IsQinf/Of
z]o/ cfoflhgf k|efljt Ifjgsf nflu 1) k|ltzt cyf{t I(,!@,%)) I1sQf ;fwf/Of z]o/ ;d]t nfO{
lgisfzg ug[{ tyf ;f] ;DalGw ;Dk"Of{ sfo{ ug{ u/fpg sDkgLsf k|d'v sfo{sf/L c
clvtof/L k|bfg ug]{ IgOf{o ul/of] . ;fy}, o;} Ig0f{o adf]lhd sBkg{dfsk|f/IDe
lgisfzg (Initial Public Offering IPO)sf nflu cfj]bg Ibg kfpg] z]o/ I;df Go'gtd
N 1sQf / clwstd #7*) ))) IsQf;Dd [;df Igwf{/Of ug]{ ;}{;Ddt IgO0f{o ul/of] .

gf]6 M glkfn ;/sf/sf] ;DjiGwt Igsfoaf6 >d :jLs[ltik|fiJzdf /fIhuf/L ul/ /x]g]kfnLx?sf
nflu cfjlbg v'Nnf ugl{ ;DalGw Ig0f{o glkfn Iwtflkq af]8{4f/f Iwtflkq Igisfzg |ty
lgb]{lzsf, @)&f ePsf] Joj:yf adf]lhd ul/Psf] xf] .

A +ul7t ;+:yf jf 0;sf zJo/wgLnfO{ s'g} ljz]if s/ ;'ljwf IbOPsf] eP, |jyOEGwL
of] orbf]hgfaf6 k|fKt x'g] cfodiff)}@() ;fin;Dd_ cfos/ 5'6 k|bfg ul/Psf] b .
cufdL % jif{ ;Dd cfos/!) k|ltzt / tTkZrft @) K|ltzt cfos/sf] Joj:yf /x]sf] 5 .

1 Hul7t + yfsf] KISNNf] cfly{s jif{sf] n]vfk/LIfOf ePsfifrdt]S;fg Ix;fj / gub
I<|ij |jj/0f k|fKt ug{ jf X]g{ ;Sg] 7fpAM ;do
sfof{no ;doleq IgDgInivt :yfgx?siDkglfk kKISNnf] cfly{s jiffgfifk/LIfOf ePsf]
jf;nft, gfkmigf]S;fdx;fj tyf gub K|jfxsf]ljj/Of k|fKt ug{ jf Ig/LIfOf ug{%isg]
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IssDkgLsf] /1hi68{ sfof{no ?k®kLj'tn dxfgu/kfinsf, j8f g+=", u?4tky, j'6jn.
?kGb]xL .
@wtflkq lgisfzg tyf lagmL k|&@@ghy Soflk6n Inld6]8, gf/foOfrf}/, gS7df08f}

5 af]g; zJo/DaGwL Joj:yf M

xfn;Dd af]g; z]o/ hf/L ul/Psf] 5}g . eljiodf K|rint P]g / g]kky lafB{sf] k|rint
aflg; z]o/ Igisfzg ;DaGwL Jajo/ff/ aflg; zJo/ hf/L ug{;Sg]5 .

- Z]oljfnf, sd{rf/L jf c¢, s;}sfnflu z]o/ ;'/lift ug]{ Joj.yf ul/Psf] ePdf ;f] s'/f M

0; ljj/Ofkg dfkm{t Igisfzg ul/Psff,@Y¥9 IsQf z]Jo/xUWaDkgLsf] hf/lFRLSsf]
Do cyf{d!(,!@.Yp IsQf ;fwf/Of z]otfoflhgf k|efljt Ifl]g cyf{t sf:sL IhNnfsf
df5fk'R5]« ufpFkflnsfsf] j8f g+=94,/ @f]v#f dxfgu/kflnsfsf] j8f g+=!( :yfgLc
afl;Gbfx?sf nful IgisfZgift ul/Psf] 5 . cfoflhgf Kk|efljit If]q afx]ssf ;{0tsf

nflu 5'8SFOPH}@ Yo IsQf ;fwf/Of z]o/sf] % cyH{t !,(!,@%) IsQf ;fwf/Of z]o/
glkfn ;/sf/sf] ;DalGwt Igsfoafé >d :jLs[tL k|fKt u/L ljb]zdf a;L /flhuf/ u/L}/x
glkfnLx?nfO{, cyf{t (%,"@% IsQf ;fwf/Of z]o/ ;fd'Ixs rafglyf{$Tif*, @%)
IsQffwi/Of z]Jo/ sDkgls#{rf/Lsf nflu 5'SFOPsfHsL /x]sf] %,*&s€E3dwi/Of

z]o/ ;K{;fwf/Ofx?sf] nflu Iwtflkg btf{ tyf lgisfzg IgodfinL, @)&# sf] clwgdf |
lgisfzg ul/Psf] 5.

-emsDkgl] sDkgL Plgnfflulisj:iyfx¢c f ¢ g f L ;Dal@wP]d, Jgadftyf tgdelg

Joj.yf kK"Of{ kfngf u/]sf] ;DaGwdf S0 pb

sDkgl]] siok P]g, @)"# n] u/]sf] Joriid ug]{ Joj;fo;+u ;DalGwt P]g, Igod iyf
lgodg Joj:yf tyf lgodg Igsix?n] IbPsf] Igb]{zgx?stkdf'®iigf u/]sf] 5 / ;fIxL
lgkgxsf] bfo/f leq /Ix sfo{ ul//x]sf] / oj/Qfkqdf pNn]v ul/Psf] ljj/Ofxd]t

fIXL cg'?k tof/ ul/Psf] xf] sGgtdf] pBf]ifOf /x]sf] 5;fy} o; ;+:yfn] sDkgL
Nhi6«f/sf] sfof{nodf cfly{s jif{ @)&*+)&( ;Ddsf Ijj/0fx? k]z u/]sf] x'gfn] pQin
Jif{;Dd of] sDkgL sDkgL /lhi6«f/sf] sfof{nodf cBfjlws /x]sf] 5 . ;f] Joxf]/f<f]
sDkgL /Ihi6«f/sf] sfof{nosflalgi(+!!+9f] kqaf6 k|fKt ePsf] ;fy} cf=j= @)&*+&(
sf] ;DaGwdf ;fwf/Of;ef IdIt @)&(+(+~@# ;DkGg e};s]sf] 5 .

_ Iwtflkg laqntIOfj ;DaGwL Joj:yf M

o; ljj/Ofkq dfkm{t lgisflzt ;fwf/Of dWo] :jfgLoafl,Gbfsf nflu Igisfzg ul/sf] z]o/ la
ug{sﬂ nflu tf]lsP adﬂlhdsﬂ ;+sng s]Gbx? Dffkm{t tyf j}b]lzs /flhuf/Ldf /x]sl
J{wf/0fx?st nflu cf:jf ;b:o k|fKt a}+s tyf |jlQo ;Psifb]z e/L km}inP/ /x]sf
tfllsPsf zfvfx? Dffkm{t cfj]bg lbg;Sg] Joj:yf /x]sf] 5 .

-6_gm]I86 /]I6E ;DaGwL Aoa:yf M

o; ljj/ofkg cg';f/ ;fi{hlgs ?kdf Igisfzg ug{ nfluPsf] ;fwf/Of z]o/sf] nflu aeqm]I86 /
lgodfjnL, @)/ sf] Igod # df ePsf] Joj:yd @r}kﬂm lwtflkq af]8{af6 cg'dlt k|'K
gm]i86 /NI6E ;+:yf OGKmfld]I/S; m]I86 NNI6HIRykfepinldGld afg]Zj/,
sf7dfgf}+af6 qm]I86 /JIGE u/fO{ IdIt @)&( letNfe@ (19 k| dfOfkg k|fKt u/]sf] 5
h;n] sDkgLsf] bfloTj axg ug]{ filcffd hf]lvd /x]s{moderate riskof default regarding
timely servicing of financial obligationfGg] hgfp+b5 . OGkmf]d]l/S; gm]I86 /]I6E g|kf
IRN AAA(Is) bJIVIRN D(is) KjfOG6 /]I6E k|bfg ub{5 IRR;dAA(s) n] alnof] cfwf/
hgfpF5 e@N D(is) n] sdhf]/ cfwif/x? hgfp&N. B(ls), IRN C(ls), IRN D(Is)n] cf}ift
eGbf sd cfwf/x? hgfpF5 . 1bOg] cfwf/x?df k|cfius)di@kn] IbOPsf] ;d'xs]
t'ngfTds ;sf/fTds LyltnfO{ hgfpF5 .

NI6E u[]8 k|bfg LM @)&(+)(-@fm]ISBEE u[]8 axfn /xg] Idlt M @)*)+)(@*
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-7_ ljj/of &q tof/ ugK JolQmsf] gfd, y/, z}lifs of]Uotf / cg'ejsf] Ijj/Of M
o; ljj/oftkq tof/ kfg{ Jofj;flos ;+:yfdf Igisfzg tyf lagmL k|@k@mgfy Soflken
Inld6]B8gf/fo0frf}/, gS;fef7df08fksf] 5 .

8_ ;sffTds kifx¢, M

i cfoflhgfaf6 k|fKt x'g] cfo@f{H@() ;fn;Dd_ cfos/ 5'6 k|fKt ePsf] .

70; hnljB't cfoflngfsf] ;Dk"0f{ ;+/rgf, d]l;g, cfthf/ tyf pks/Ofx?sf] hfllvdnfO{ Go'
ug{ ladf ul/Psf] .

sDkgL;Fu blif o'jf hgzlQm /x]sf]n] of] sDkgtljBlktfdflhgfsf] ljsf; / Igdf{Ofsf]
sfddf ;kmn /x]sf] .

T hnljB'tsf] Ifjqdf cWoog cg';Gwifg tyf ljsf; sfo{df oflhgfad 9+un] ;dlk{t eF/ :
ul//x]sf] o; sDkgLsf] eljio pHHjn /x]sf] .

9 Z]o/ /lhi6«f/ ;DaGwL Joj.yf M
glkfn :6s PS;r]Gh Inld6]8df ;"lms/PkZrfdz]o/sf] gfd;f/L, b:tvt ?h' cflb ;DaGwl.
sfo{o; sDkdf] sfof{noaf6 gDkgif] ;~fns ;ldItn] tf]s] adf]lhd z]o/ /Ihi6«f/sf]
sfof{noaf6 x'gJu/L Joj:yf ul/g]5 .

Of Iwtflkq btf{ tyf Igisfzg IgodfinL @)&# sf] Igodadf]lhdsf |jj/0fx?

4 cfkigf] p2]Zo cg';f/ sfi]jf/ ;~rfng ug{sf nflu cfjiZos sfo{x? cuf8L a9fO{ Ps jif{sf c
K"/f uf]sf] .
lehg n'IDagL pind{i6]8] Idit @&%+)"+@df sf/f]jf/ ug{ Ohfht k|fKt u/L ;fIxL IdIt
b]lv cthgfjp2]Zag'?k sf/f]af/ ul//x]sf] 5 .

@ K|rint sfgy adf]lhd n]vfk/LIfOf tyf ;fwf/Of,ef ;DkGg u/]sf] .
0; SDkgLsf] cf#)& & sf] n]vik/LIFQDkGg e@{f/Of;ef IdIit @¥( khif @7#4t]
;DkGg ePsf] xf] .

+# _cfkigf] p2]Zo cg';f/ stijf/ ;~rfng ug{sf nflu k|rint sfg"g adf]ihd s'g} Igsfoaf6é Ohft
cg'dt jf :jLs[It Ing'’kg){ ePdf To:tf] Ohfht, cg'dlt jf :jLs[lt InO{;s]sf] .
glkfn ;/sf/, phf{ hn;|f]t tyf [;+rf@{GqgfndjB't ljsf; liefu af6 Idit @§&) #-1%IjB't
pTkfbgsf] cg'ditkg=lj=lj= ¥“)& lj=p=#)$ _ k|fKt ePsf] xf] / pQm cgldltkq
@@)#+'$ ut] ;Dd axfn /xg]5 .

$_;+ul7t ;+:yfsf] nflu cfjZos kg]{ hUuf vi/b jf cGo k|sf/n] Joj:yf u/L sfivfgf ejg, siof
ejg, uflbfd3/ tyf cGo cfjZos ;'ljwix?sf] Igdf{Of sfo{ z'? ul/;s]sf] .
@od]ufjfe Ifdtfsf];JtL gbLhnljB't cfoflhgf Igdgff nflu sf:sL InNnfgfdf5fk'R5]«
ufpFkflngfkflv/f d=g=kéif 56 /flkghUuf vi/b ul/;s]sf] 195 /flkglnhdf InPsf] 5
;fy} cfoflhgfsf] sfo{no ejg tgtmp Houseuf]bfd3lgdf{QDkGg u/k]sf]5 .

%_pTkfbgsf] k|ljlw 5gf}6 u/L pBflusf] nflu cfjZogskgKstOIGyf To;sf kf6{k"hf{ cflb
vi/b ug'{kg]{ eP&f 6fb u/Lv/Lb k|s[of cufl8 a9fO{ ;s]sf] .
0; ;]JtL gblhnljB't cfoflhgfsf] nflu cfjzolkg]{ oflGgs pks/Of tyf To;sf kf6{k"hf{ cfk
vl/bsf nflu ;Demf}tf wxL ;fduljtfoftsf] gmd@O/sf] 5 eg]h8fg sfofd]t Ita
ultdf eO/x]sf] 5.

N Iwtflkgsf] ;fi{higs Igisfzg ;DaGwdf Igit§Z lagmL klaGws;Fu ;Demf}tf eO;s]sf]
0; sDkgLshvtflkgsf] ;fi{hlgs lgisfzg ;DaGwdf IgisfZg tyf lagmLDA]kggBwvs
Soflkén Inld6]8, gifid) gS;fnsf7d08Fu;Demf}tf ePsf] 5 .

& _cfoflhgfsf] Igdf{Of cjlwe/ sDkgLsf] COf / k"FhLsf] cg'kft Igb]{lzsfdf tf]lisPsf] cg'
;xdt ePsf] .
a}FsgDkgLsemfitf gy’ COf / k"FhLsf] cg&f#!'Mé @y 'kftdf /xg] 5 .
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* _+:yfksx?n] Ing sal]sf] Iwtflkgsf] /sd zt k|ltzt rQmf e};s]sf] .
;+:yfksx?n] Ing sa'n u/]sf] Iwtflkqgsf] /sd zt k|ltzt rQmf e};s]sf] 5.

{_ kl/of]hgf Igdf{Ofsf nflu kmfOgfiG;on Snf]h/ e};s]sf] .
PgPdla}+%ld6]8sf] cu'jfOdfiflast; a}+s Inld6]&d{rf/L ;~ro sf]if; Fkl/of]nhgf
|gdf{Ofsf nflu kmfOgflG;on Snf]h/ ;DIEGg ePsf]

4)_ hnljB't pTkfbg ;+:yf ePdf, |jB't vi/b ;Demf}tf ul/;s]sf] .
sDkgL g]kfn IjB't k|flws/Of aLr @)&)" ut]ljB't vl/b lagmL ;Demf}tf ;DkGg el’s
xf] . pQm ;Demf}ifsf] kifpnily jei@)86!! ~@# bf];|f] ;+zf |[@&)$+!! [/ t]>f]
+zflw@) &) ( +@df ePsf] 3 rf}yf];+zflwsf] k|lgmofdf /x]sf]

41 fwf/Ofsf nflu Igisfzg ug{ n&f] zJo/x? Igb}{lzsfdf tf]tfithal k| Tofe"It u/fPsf] .
J{;fwf/Ofsf nflu Igisfzg ug{ wifsfiz]o/x? Igb[{lzsfdf tf]istH]ladPgPdla Soflkbn
Inld6]Fu@)&L!! +%ut] k| Tofe"lt ;Demfitf ePsf] 5 .

1 _Iwtflkg lagmL v'Nnf cjlw M
o; ljj/0tkq dfkm{t cfoflhgf k|efljt If]gsf :yflgo afl;Gbfx?df Igisfzg ul/g] ;fwf/Of z]o/
nflu cfa]bg Ibg] wjIsDtLdf '%Gw|_ Ibg / a9Ldfl#) Ibg x'g]5 . ;fy} a}b]izs /flhufl/df
IX]st glkfnL gful/sx?sf nflu Igisfzg ul/g] ;fwf/Of z]o/sf] nflu cfa]og Ibgk&m| 1%
lbg x'g]5 . pQmM cjlwdf cfoflnhgf k|efljt Ifjgsf afl;Gbfx?sf nflu tyf a}b]lzs Jfhufl/df
glkfnL gful/sx?sf nflu Igisfzg ul/Psf] z]o/ k'/f lalgm gePdf pQm lalgm gePsf] Z]c
yk u/L ;j{;fwf/Ofsf] nflu cfj]bg Ing] sfo{ sDtLdf rf/ sfo{ lbgsf] nflu v'Nnf ul/g]>
cjlwleq Igisfzg ul/Psf] ;a} Iwtflkq lalgm gePdf ;+:yfks tyf ;+:yfustf{oig;d]t
cfa]bg ug{ kfpg] u/L bf]>f] r/Ofsf]\karff ePsf] Iditn] a9Ldf -I%w|_ Ibgsf nflu
lwtflkgsf] b/vf:t vINnf /xg]5 . cfjZostf eGbf a9L ;fwf/Of z]o/sf] nflu
cfjlbg kg{ cfPdf s'g} kilg avt ;fwf/Of z]o/sf] lalgm aGb ug{ ;Is§]5 $f#ElbgeGbf
cufl8 z]o/ vi/bsf] nflu cfj]bg Ing] sfo{ aGb ul/g] 5}g .

y_Iwtflkq lgisfzgsf] gmddf af]8{af6 :jLs[t ePsf] ljj/Ofkg nufgLstf{n] ;xh ?kdf x]¢{
pgLx?nfO{ ;'Irt IgOff@rmed decision) df k'Ug ;xh ug]{ p2]Zon] To:tf |jj/0fxe Iwtflk
lgisfzg tyf ligmL k|aGwd'lghgfy Soflkén Inld6]8sf] j]e;f@v.
www.muktinathcapital.com tyf Igisfzgstf{ sDkglehg n'IDaglhf{ sDkdhld6]8f] j]e;fO6
www. urja. visionlumbini.com.np df lagmL aGb geP;D& /flvg]

b af]8{af6 :jLs[t ePsf] ljj/Ofkq ;fi{hlgs Igisfzgsf] nflu k|sfzg ug'{ @ lbg cufl8 ;f] <f]
K|It (Soft Copy) af]8{sf] j]e;fO6df /fVg] k|oflhgsf] nflu pknAw u/fOg]5 .
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u@# ;+rfns tyf lj1x?sf] gfd tyf b:tvt

0; ljj/Of kadf pNn]v ePsf] 1jj/0fx? tY30f{ bd] df s'g} km/s k/]df xfdL ;+rfnsx? k"Of{ 2l
IhDd]jf/ x'g]5f}+ egL ;xL 5fk ug]{ ;+rfnsx?sf] gfd, b:tvt M

gm=;- ;+rfnsx?sf] gfd kb b:tvt

! >Lhutaxfb'/ kfjv/]n sfo{sf/lcWolf
@ | >L n]vgfy kf08] ;~rfns

# |>L 1f g] G& Kk ;~rfns

$ | >L 8f= bLks axfb'/ ZffSq ;~rfns

% | >L ljgf]b 1jfnL ;~rfns

N sLGtfif kfjv/n ;~rfns

& | >L ad axfb'/ u'?2 ,~rfns

* >L af;'b]j e08f/L ;~rfns

( >L ;'Ibk 1;+x clwsf/L ;~rfns

N >L k|hGo las|d kf]v/]n ;~rfns

I >L t]h s'df/ u'?2 ~rfns

@ | >L ldg Kk|;fb 9sfn sDkgL ;lrj
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u@$4gisfzg tyf lagmL klaGwssf] k|:t't u/]sf] k|ltz8kf &inh)\36{lkms]6_ sf] k|it M
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M.K. Sah & Associates ¢ Balkhu-14, 8A-Brihat Cluster

Chartered Accountants Kathmandu, Nepal
ICAN Tirm Reg. No.: 410 L 4+977-1-4539445
COP No.: 501

TPIN No.: 600302209 ~ associatesmksah@gmail.com

REPCRT ON REVIEVY OF INTERIM FINANCIAL INFORMATION
Ta the Baard of Directors of ¥igien Lumblini Urje Compaony Lirited

Intraduction

wWe nave raviewed e aceompenying belarce sheer af Vislan Lumbdint Jrjo Company Umited o: cf Asoch
31, 2032 and -he related statemonts of income, chonges in equity and cash Fows fer -he yeer then ended,
and ¢ summary of sigrificer! coeunling pelldes oncl other explonctory notes. Mancgemnent is respensible
for the prepcrarlon and foir aresentation oF tiis inlerin linancial irformetior in cccordoros with
cpplicable trancia reporting framevork. Our responskility is 'o cxpres: o conclusicn on Ihis frlerim
“inancial inforinarion based on cur reviews.

Scapa of Review

"W cencucted our reviey in accordance with Nepel Standard on ¥ovicw Ergagemzrnts 2210, Buview cf
Notetin Fiaaciol efacieerina Perforinad by the independent Avdilor of 'he Conty. A review of ‘rterm
“nancial irformation congrs ul making inquries, primer'y of aersens resaomsinie for financial ancd
acceunting metters, erd applying anclytizel and other review procedures. A review ls substantleliy fess In
scope than an oudil conducled in occoréence with Neoaal Stondards ea Auditing end consequently coes nor
enable vs to chtain assyranoe that we would aecome cvare ef ull signiflcant matters rhat might be
identificd in an ocudit. Accordingly, we de not exprass an avd’t apinion.

Conclusion

Zased on our revleyw, nething has come te our arctiea thet zouses us lo believe hol lhe sccomoanying
inte<im tinencial infermation dozs rot give o true crd (aif view of the financicl gestion of the erfity as ot
Asadk 31, 2080, and of ils financicl performance anc ifs cash flows for the ycor then erded in
accordence with opplicable tinarc’el reporting frasnework.

For #A K. Sah cnd Assccictes
Chiarlersd Accountants

-~ -—
-

Ca. Manoj Kumar Sch, FCA
Prooriate”

*locer Katlmaadu
Cote : Shrawan 28, 2080
UDIN: 230815CA0CZ15bSH T2
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