DI VT, Q063 Sodlia T I JaAd

TR BIEIUGR AN

_.‘|| -
(T THREE STAR HYDROPOWER LIMITED
I'I ‘ﬁ-"w IBER BRI FEAYR 30T, T 3, STHYR, AT
k BIaT &, : 09-6&3Y0TO
N 9T sapsu2016@gmail.com, Ja7 JTSE : www.threestarhydro.com
@™
[qaur-un

(Porcior Trsreeft U, R0 AT IHT 0 TAT FEGT U, RoS3 T THT X3 AN YhIId)
I FHEOfleT ST ST IS &.%],R4,00,000/ - (ITERUT ITIEE HFUS ITead ATG WIH) T I HTqw 10T €.23,32,3%,000/ - (TR I8 IS Thig TG Teeiier
BT HIST) TehH sSR! &.200 /- Jifehd aTehT 2R3, 340 Tl TTHHUT 19 SHTIRUThT AT TSR s | S| 7& 20 Hiqea 3T9id &.%,3R 40,000/ - (FERUT IR
FUS T AT Ta &I A1) ThH st &. 2oo/ — JAfehd Tt ¥ 3R oo TRl TURUT IRT IEISHT yutferd &7 orerfa @iers fefeetrent yuifad & gad
AT TRUTCATRT, ST + ¢ @ 22 (Wifaeher argieter, fegan, =nfeR, Tew, gftdn, Bneer, FerawH, fuge, HeoT, 3@ T TemaHT m.ia.@) T fege g
TuTieeRT, FeT 7. ¢ G o (WifaehenT ATRET, SISV, B, FdT, Aferdr T, fodr TRt T 2w .fa.q) 1 anfamareest it fhem Titge T it 2w ufasrd
7T 8, 3¢, 04,000/ - (TERTT AT FUS HSATE ARG TS ST WT) THH SRISRT .200/ — AR T 1 3¢, 4o THAT AT IR 7T 20 UFATT TATT 03,0k
TohTT GTETIOT SIEX JUTCT EERThT HTier THehTaTe o wefiehel e T faaereT USH e JutefigeehT TifT, W Ufaerd oTeid 3%,%3¢ fohaT AT S afes
TR RIS T R Tiqere oTfd 2%, oy T HTENOT ST FHPoiehT HUTOREERT SATHT GECTERT T STehT &,c10,03 1 T HTHTUT PR TEETIRUTEERT AT fdios &at qem

frepre fremmae, Row3 st tfmr @ freeee 1fs | TR sTdTerefie afterer (IEE) T faed Scated STgHIqUSTRT STTEITHT STTISHT TvTiad &1 SERTH S |
| TUETKT |y i ATEOT IR 3Afehd Yoo €.200 /- T GleT ITAUFaeTa YebTT HIT T | |
Jeaet graeet feeor
AT TTH iR EERG)
k) k) k) QOSS}HOCO 1K) CIR) 1K)
R0V%/0B | ROVY/0L | RoWe/0BR dry R0R/0co Roco/0c? Ro¢g/0¢R
i St e (EPS) (%) (0. %4) (o.we) (20.3R) ©. %% R.ce 2.2 2%.48
oid IR Jead (%.) ) Y. Ty ]3.0% 23R 222.3% 234.%0
STST I qT G 6T (&, &STRAT) (23,0%0) (24,30%) | (43,3%R) (¥4,cc3) (3,¢%R) ug,00% 2R9,%ER

af NIETE AR raeet feRor: Gfed HETERT VARG TR AT @il Stelagd AESET €.% B.9T. & fgeol Teige Rule STgaR STgATT Fid Here amrd
%.22,0%,00,000 el @ | TioT gra= ww ufis ufq SemmaTe AFTd AvEeE g ES |

e ST SIFAfATERT St STy g foeRon: T STetfagd TSI SIgHiqusEhT e & Aafy fafd 0% /0 /R 3 204/ 0¢/ 3¢ T Ufd 30 I
R AT SR TR B |

it @t Reat g1 stafr (Pay Back Period) TFawft sad: @THT fihdT g1 31afT (Pay Back Period) .33 a1 T fewehravent Tt ftbat g4 s7afer (Discounted
Pay Back Period) 22.%% i Bl B |

AR STRISHIERT & AR ST @I STefaR]d HATASHT €. % WEre ®i fee qorae fule Tgar STATT HaT a1 &. 2,3%,00,00,000 TRl | FT0T gva=
U s uid FETe AN AT g TS

ST g3 SHET reeet Sger:
feraresmr TR T e g SUERIel @Rt SREweRT YeTs T YN qTiaed Tkl Tdeh! g T TdusieR! fshTer et geteRtor uveq frdies SRt g
FRITR Yoo TS §aT I8 Taur U=iehl G T.c., TS 7. 20 T 8¢ UT oiiad SIEHEs THAeh! STER TRT W1 STHT Freet fuier fer gema it |

o TR e fedT TR I
T TRt Seitad fodas |dstiaeh fermeehT AT TaR TR 7 foarursars fdiosr armf 3, 053 aaifem Jure fadies ade Sl wem W 3 |
Ta{ S TTaoTTsmT Siegtd ye M HRUETE FHier giT JTer o arE, mﬁﬁmmﬁaﬁmwmmﬁmﬁmmm
ST AT BT ST GRS ST GEmeR W@Hml{mlmﬁﬁwwmmﬁﬁﬁl

iee e grawet famwom:
T FITROTTS STTHTT ATeSTi7eh FAT FSRTIIT TR TTRROT SIeht AT Rrdiost &t qerm fashrer fremmeett, 003 (JET Hee Tied) OT YUehT SIS SHITT P
T e TS Juehiel shige ew frammaett, R0%c Y fom 3 swifey JuTer faaias Sidare stgaia e shige Hew wer b1 Ut fof., feoaliomy, #eumeian
3ot tfew e fAfq R00% @ 32 T “[ICRANP-IR] B— (Pronounced ICRANP Issuer Rating B Minus)” HTUTHS ST TehT & | “[ICRANP-IR] B-” & HEqehT
Tiee & T SHATHT 3 SITEH et (High Risk of Default Regarding Timely Servicing of Financial Obligations) T~ SIS | b7 AuTed feafeger [ICRANP -
IR] AAA el [ICRANP-IR] D qrEenT e weW s SEdT I [ICRANP -IR] AAA 5] (Highest Degree of Safety Regarding Timely Servicing of Financial
Obligation) SHES 9= [ICRANP-IR] D o (Default or are Expected to be in Default Soon) T~ TS |

Yew yeT Weh! fufd : R001/0% /3% (AEIER ITRE 2%, R0 ) TR & HART: R0¢0/0% /30 (TGIHN JTRL 24, R03)
T FIaT W ATt STRT STt &rsTehT STTEwaT T AR Ig%ehT ATHT forsh Torawur T |TemoT Sroee sewie wqueh fafaer 3 () af g reeey faskt faawor o &
ST T T 2 |

uret ferdiasr sEae faaror-wsmT wfiegta ume fafd: R0k /23/3¢2 FHET TTCERT HTATHT faaRuT-u= gat fHfa: R06R/83/ ¢

STRISHT T STehT STTAaTegehT AT ATRVT SEhT Tomh! et 3tafy : ATTeR ASHTRIAT TEehT AT TR AT ATEROT SRehT TerhT et et
Frrepr gear gt i Roco/o2/22 FrehTer goem g fafd: Roco/o02/22

e o g7 fufa(feemm): R0co/02/34 (S T Twama) TR a7 g fufiT : Roco/02/R% (SR THT TTETE)

Frepn s g7 Pl (feetin) :Roco /0r/ 0 (ST TRy veem)

Hi
\"Hlmalayan Capltal . ¥, SR, U, HEHUST, B 7. 02-4uUecI¥e/13E32¥0

A Wholly Owned Subsidiary of Himalayan Bank Limited g0 : info@himalayancapital.com, 99 HTSS: www.himalayancapital.com




g.2. faaworesmr w@T wuew wifatfees quT ST YegEeiehT JRHT

g.R.

&) “fIaOIT" TTT FIHT U, R0%3 a1 HT X3 FuiterT T Radiusy gt U R0€3 &1 THT 20 THITSH
TRTIETT foratuTee WUeh! JiedenT HRvhg U |

@) “Podier frerm T fesht Heras” =TTl ferTerem wfred fafaee s oy wds |

) “SHPIHT 9T GITST WEAT” T=TeT FTshTeendl ol ofitei aTsguTer fafaeees ane] 6s |

q) “HheT Heg” WITel TSl HSRITMeRT ATHT T TTRURT TaaiomisT T S@rd BRA YT T+ &fehd qeiT
TET HRH HTT ThH G¥RTS Hioh TR AlTehUhT HEITEEATs TRF] 148 |

T) “MTeRET S TTTel TSk e fasht UarmerendnT anpiar T fodiosy fTshiemenT ShHAT STeEeheTe uTed

G THH ST e ATHT QITSRUehT SohelTs EFvhg T6S |

=) “feme T T SuTer fadias i€, wrot daeRer wrEte, faga faswm favmr farga T
STTINT AT T Tl TTRIHUTRTS 8rh] 16 |

B) “WTATIH, HATEAH, FRGH TIW, ST T FHAREE” Tl e’ sEgeR fafqegent e,
HeTeTh, RN T, STRETI AU HHERIEEATs JFb] 0E |

) “SS” TR T fordios aIgars qnh] 6 |

%) “TFREE” =T SIS TTiad &5 AYid @ierg fefeamr Rl sHem ™ AUt aemienars
SRS |

) “STRSHT THTaa &7 JITel HTHT @IAT §HT STetfagd STRSHT fHafor quskr @iers feiear, staide
EAHT ATE TRUTATSRT, SeT 7 ¢ Ifg g8, (drfaepent agfieter, fegar, =nfraer, se=y, gfén, Hmeer,
TRIeaeH, fuge, doot, sTder T ST 1.fa.9) T faye gegm miutfeshr, aer +. ¢ afa o (@fasmat
ITEET, STESTITS, BIH, aIae, aferdr Tradt, fedr dredt T 2w m.fa.9) g&ars SH1eEs |

Z) “forefir faaur” s=rer dnfed HeTeRl ST, ST-30% faar, Frg yare faewor ank] 9ds T 81 veae
gt suenT UfErd-eh! faaruT T SEmaTT grat-ae femufies aid SHses |

3) “Tadiesr semyfasal” w=Ter fdios seEr (TR Sa) fremmee, jocx # fw ek @ @ve (W)
FrifsTeRr fadas geEmfd (STeWEles) & ®™ T AgAfaes urd T seErl of my Ffrea
fafee, FraTd, FTHUET ATE T 1648 |

T) “STRET HEEA” ATl AT TIaTs SiSane ST HeedT feTtant S qoT faedier Hemesars amkg w6s |

) “ufe e AT =TTer FrofeRT arfieh SETIATS SR Yofiel T TaT g7 3718 SRHIATE SH18es |

oT) “HTGRIRR Yeaed” WTeT hFTHIehT ITETHT Tehl TR goft, 91 fafer o Srrer i amudent dfadens
T A SISEATS STEHT HTERUT I HEATel AT TTET 13 ket TRF] T4 |

) “33fyreR ST TRehT AUTRA” T=TTeT AUTeT EehTehT Hreli-erd fehrrene o Tefiehfa wre T fargmmmr sl
TSR TR RT AT e% SHISS |

o) “fedimor RAHEITY) ST WA WS AUTT TN i fehrete o wisgta e i faewmr
TSR THERaRT ATeft ATHERaRT agare i @ite Hehel drereil s T STqufd UTed TR aeT e
ar Tt G Trsfeurd safdhent THuT el faur (Freary) s @rar SFTus |

THERoTTS qT STET WIS T T GRS T
%) TaaroTes yre T T
fad. e AW T 3T AN AES
9. | off feurere wnfuee fafmes, el anl, 30, #eHUET | | www.himalayancapital.com
.| offeR ERgTeR fafhee, weagy fauft 7.41.3, PR | www.threestarhydro.com

TS Jurer e ST aY dTEe: www.sebon.gov. npmaﬁawﬁmwﬂwﬁmw%#aﬁﬁm
STTESHET FHTIIT &STohT AT SRERET B M T T 0@ ¥hre SIMeET :

T STfeTERehT ATHT FT=hRTe qoT farsht GoaT TiET FETIHReRT Hehe aetdle GWETed BRE YIS T Hish T STER JebTeT
Hieh saae fHamsueT |



http://www.sebon.gov.np/

2. | aifr o fafaee, fage smar, @ere |
. | ufea anforsy s fafaes, faader e, @ere |

3. | TEd SRR §F fATHeS, WIS G, WIeTE (e S 3% FHISATE fafies) |
¥, | saiq faem S fafies, ferder smar, @ere |
“Q

%

refleTet ATEUHE S ferfide, @iers e, @i |
7y S fafree, gordt smaT, @iers | (drfass Ssgi wafdue S fafmee) |
e TS IUTeR TeT. 3T STATSHT Teeh! ST (Site office) @IRTE TSeatT g JaTde

T.Or.9e1 . 22 |
HAEAWHRAT AEX Splq a5 3 HehoW g 99 T Hiws | @ Aurer fadmos arear fafa

o4/ 20/ 00 I THEIH FHITSTH STRTSHT THTIET &I5ehT TIHIFHIge Ufedeh SIHT TR (ASBA) JUTTeAT
AT 3TTee faT T = |

TEER BT Ui & /- (38 T Ui S6Ena YIoh THHISg S |

FEATYRYTRT ATHT SEETE BRI AT T T J[ooh SRBIS TR :
e fadTas aidare Tgufa fag STeaT (ASBA) HaT vt deh qer faxftar deemeare €31 (C-ASBA)
JUTTeAT TThd HTaeT faT ges |

Q.




T.2.

Terdiasr TR qo fasht YawerhahT IgENT -

gHIATS ofifer ETsgruTer fafiee quT JehT ST/ TodTerehe®el 3UTTeY TRIUT faarur qeiT SR gseh!
STYRAT I HEATh! HGEATIh Y, FTiatash T ek Temeh! faweivurcieh STeqare gl 8 gl ard
ToreroTsmT AfguanT e faarves T = ST qerT, T T §el JfQushTel aishdieeats ot
qraet Tt T wea O spuwia favera wg amfier AT foreoras w&iiepfaeht @it dter fadasr agar “fadmas
grael U, R0e3” qur “Tdios qat qum fehrr fmmEet, 0037 STETERT arar Fen! Sidesars (S
Sfaeg wfdfrehe) weqa et B |

T.R. Gfed HEATRT SENSOT

TR,

.R4.

TR

TRH,

HaTereRe! TTaRY qeT STaTha fedT Tvemelt IgENT :

ar foeoms grfiel TREdR TR AT Tehl el I [aeRurasmT Seoi@ TTHWERT faerer qor
STHhIEEeRT @9 fTener qorT fasb! Yeruenars feusht faxiier faamor, 3=y faemur, STt o SnTsTiaese!
Foar T ar ufa T fades qat qon feRee STgAfd SErSHeRT T Juter fadios ardar g e
Tararoras T A1 &7 grafud o= fqerr qur STHeRRieteh! ST a7 Jeddr Hiq J6 faeRuTasmT g&dmar ™
Tt HATcTRe® AT o ST{esh EUHT STATheledT o Tast T fadias FeRTereRT @i drfenuenT o1 a
STITIFATEER FF-LHT FTIH STHHRT TTg ST IT ISENTOT ST bl AfhUahT ST AT HTATIHATEE de
UIEHT TR B T ATHIhd eEaTs ot @t ggfaa fofr fam otavess g faawon, gEAT aew

STHHRIEE JRTTHT ST |
Hrifa HEAThT STaTha ear vl SEENT :

I e grsegmTar fafideer yerferd mehr faawurds, ardsiiveh FedTd, fasia aT =7 ¥ e Ioaie
HUERT {aX0T STk S HEATRT TRAT TR 3T et AT a7 SR SaThaied] Hilied SemHET
TE T T G, ST a7 FararuTenT STTeRAT TTHT TRET &7 T SHTEH STkl Triel 6 Tus |

T TenTreRT TR STETTTeRT Tt St SRSt :

Taerd ST STTAR AT I/ e/ e & arafeerd e e (Sredshrot srerent wrfe,
Jurer ferames aivE, faega frame st sife) T wrESTHe SR T 31 TR s qur fdeEshT
AT TRERT FTThT IETUT TGSt | AT TTeSIeh TRTI FISiehT AT qR U faeromas T |1 |t
Secliad TRpIAT a7 31 faerure® JuTet fadiusy g T ot TTerehT I UST TNERT B | AT SHEat
TR FHTATATHT 3T T 0010/ ¢ TFART TTaUTEE YT TR gHTel FHEHT Tarafeeh el ST IH
FrIieeh! fafd R0ve/ 2/ 4 @ THURITHR 3T F 006/ ve TETRT ATHT ST THTH S |

HEATI, HATeAh qT HRIGHT TG qwa<t e :

9. W G HEATRT HEATI, TTeIsh o7 FHIAhRT TG ol G Hraehl Il G HT LT S |

. I Gfq HEITRI HATeish AT HIIRRI THE Il AT Teohl 31T HiIfed HEATHT HTeish aT SRR
@ WHT S |

3. gEse TTSRRE WThq GdEYRUEe OSft G TR SUGT WU ST HATHET Rl ar
ATHehdteeeh! fed faudia gt #rf Mehr drfad SRl HeTes a7 SN YIE T8 @isd Hereh
HaTeTsh AT SR T &1 |

. Todros gl Fg faudia wrF menr ST fudios aor o fados e safaus @nst Wt
T Y QU THTHT HIIST HEAThT HeTerh a7 RSl TE I8 Gied TRl HdTeish aT HERRT
i 3 |

. I TST HEIThT HeTersh aT it T frdras arewet U9, 053 T qWT 2o TUITST HeTeish aT
FRIBRT I bl S |




T.3. HfST HEAT Tt STHHRT

T.R.&. HiSq demn 7o -
(%) WEATRT W : MR B3 IUTaR feAfaes - (Three Star Hydropower Limited)
(@) HeAT T U ST=viay ST HUT AT HAT - HEHT U, 053 SF=ad w1 |

() wereRr e STET ¢ T FroHTeRT eed wEfa Tyl feiear, Teaqy forft, T.41. F€rd -o3,
TGS, TVHT I2TeT TFT T bl |

() HRER T G&T T : TH FFHIhRT HRIAT T Ge LA Hroien! Feree smrnes qeaqe ferf, 7.1,
IET.9-03, IANGEE, WYL T ST TATh HETAT TS oo, g, qas, 791, IS8T . - 22
HT okl § | qeali-oa THerEeTe T&iepfa fag ToTerenT 1= ST STRISHT (|07 7+ ShAHT hriaee
Gled TS |

(3) Wi HEATH TAYARTA NG ETACHHERT HIE STaaT T HIiSa HeTeh! & JLTITE
FEIehT TR 31T STeerHehT HieTed sfaerd 3 SHItTH &l

(2) UTTHT ehT STIR TR ITANT T STeAfae]d HATIISHIeesh! Ufga MR S9Terar 3T T
faeqa sfifafts st it fmifor T d@eme T ggal oTer sRgiuer fafthes v=fad &g
FOITSTH 09 AT KT o% T4 HIAHT TTCREh! HRITIHT Ugye faftqee wrainT T gal ug
fafd 00y @rer w1g 22 Td afg ufswsr fafaee wraiT ufrd w§ wrot 8, Ro%3 T fagd W,
R0%R IF-AId HRIAR Td TEEH S |

(R) FFOHATT BT S ST TEIIh FRREHEE Wohl &1 | TH HETHRT HEATIH IeReHIee fagd/ 3t
&5, TSR /s YSK Ue sATqR/ Sgad@ehl Y sqaeT &sMT |l §99 i
T WU Tfafsd saftheag® et & |

(3) FrOfieT AT G AT STeTae]d STRISHT TR0, 3caTeT qT HeTer T+ fagd care-en! STgHid U= JuTel
THR AT T (deehlel STerdld TTerd) are fafd 0% /0c/RR T W Mt 81 T 3h STHfqu
TRTET T& TR 2203/ 0/ ¢ T & B |

(%) 79 FEOfteTE Iedte ituesT T faga wft Ty Sutet faegd urfushrer @fte T At MY wrot
T U fagga wfasRee fa=r fafd Rowvw @Tet 3Te % T faga @it fast aneiar are= aeT 3 |

() FroTeRT JaeeTs qT fRmTEet STgER ST SRl [ Ffderd IR qaHTeRvTehT it geRe!
ww&eommwmmzwwwwwmw(
ATfEeh TTHT Y T FHEHEE Td) SPREIEEh! AT ZeTs STSwhIE T+ e el & |

(%) 99 FFOT AT WIATh! THIETE €. WIETE Sfaed STErSHT dhardrydes TAior s qva=1
WEHeheh! D | AT TEATT dIR TTeT siad TV TSI dT8eeh! Mifaer Rl V=T WuamiT S&d=
yifafees armeterar T fafer wmeierdreTe ywriora g7 et ol @ T fAfd R0ve 9y 23 T A
ST IeqET TREHT S | TH SARSHIRT STIHTT HeA AT %.2,3%,00,00,000 W T Hq
AIETE AT &.32,0%,00,000 h! B |




(©0) o9 FroTer Taga 1w STRINT T 9 dgnid JaMeh! a1 TR ¥ ST=0Td [9ed @G fashl Trpiar STgeden! gear am (Dry Season) T auiam (Wet Season) &

Isttent afor afedent ATfdeh T IS (FHeeaTae gsit) T =T TTfe aven aTEdfaeh uTiash fashl 3T T T st faaer fFTgar el & |

g | OI¥ THTY- R00¢ 3,%08% R%0 %o 30 %0 248 gR0%¥ %30 | 2R0%2%¥0 | ’R.e | 3% LR | 28E42%8 | <.¥o | R wcw3¥R | gEEr AW
R | BHA-Rowc ¢%%,0%0 £33 2% %,¢%R WEo 3¢S ¥242co | ©3.29 | 2o | ¥oxwow | c.¥o | 3 3coery | gE@r AW
3 | 9d-Roue %%, 932 30 2% R¢,3R% 43¢,R0% 4Ro4co | ’%.03 | 430 wo¥ 4o | ¢.¥o | ¥ R3R0%R | GEWT AW
¥ | AYME-Ro0WY 9,%3%,22% 39 % wy¥,c3% 2,%34,83% ©320%0 | 42.R¢ | 3,380 voc %R0 | ¢.¥0 | WRWRRRR | FE@T I
SI3 R06%, U Td T | 2,353,000 2% 23 930,38¢ 9,802 33% 4Eg,030 | 33.3% | 29,30 w¥¢, 000 | ¢.¥o | ¥ %0R 09 | FEET I
“ | S8 Rovs, 25 T B 3,3%3,¢R% 2% 23 9% €2% | 26’4 3L gu2 0o | 30.¥R | Rouu’ T42,329 | ¥.co | 3,2R%,R?R T am
32 T4 g geard
T | AWE-R01- ¥ 0coche | 3R % %% %2 3,00¢2%% | RTe¥ 0o | TL.C | €RUU | REORTUYU | ¥.co | R ¥R ¥ | AN AW
© | HEUT-R008 ¥ %3¢,330 3¢ e 9%% &% | ¥,2¢%3,394 | 3300360 | We.8¢ | 200%¢cc | 3RRQRER | ¥.co | 24 3UE U4R | INT AW
¢ | E-R01% ¥ %3¢,R30 3¢ 32 9%% €% | ¥,83¢,R30 | ¥,092cco | ¢E.M0 | 2RR,0%¥ | 3¢eq 22% | ¥.co | 2,880,048 | INI ATH
] | ENT-R06Y ¥ %3¢,339 3¢ 32 9% %R | ¥,%3¢ 38 | ¥ U 4o | RR.2% | 2¥0 2% | ¥ ¥4w’3? | ¥.co | % 3%¢000 | GNTIW
90 | wIfdeR-R00Y IR 30 e 2%% SR ¥ 2<% 30% | 3R0R_40 | We.¥4 | %¢ofo | 32o¥ %o | ¥.co | 2% 03022 | TN TN
HPET R0 24 Td @FT | 2,320,083 | 2%.40 | 2¥.%0 | R%34R 2,339,028 3%g U0 Te.co | R%¥2¥ ]3%¢3% | ¥.co | ¥ ¥R R | aN AW
«@ ggajigzmga T 2,0¥R 93 | ¢¥.40 | e¥.40 | 2 cu? 9,0%R 2R3 vo¥ ¢c30 | TB.E3 | R Ut €3RI | €.¥0 | 4 3% ¥oR gedram
0z ¥-209%-ROR €4e Q4R 30 30 ¢ %04 €4e 2UR Tho0¥0 | WT.E% | Ro2RE %3523 | c.¥o | 4 3u4 e | gEEr Im
f¥-0<0-PROR 4g2,08 30 ¥ 9¢,903 XY CER ¥RQ 000 | R¥.0% | 23323 ¥o ocl | c.co | 3URRTY | EET AW
ST ORI | WU | ¥R | £,3%9,3¥¥ | IR6,62% | R¥,54Q03%0 - WY, 3R | R3,¢]%,00¢ | 208 | 23R,0€UIR




(¢) STEarSHTERT Hiere Titafuss faetoree fFATgaR &l 3 |

ST T @iers fofedtT, gaTge, .91, It +-2¢, T fage gEgwm
T, JST9-2,3,3 |
CIGEC : |y @t
CIPIECICARE At : Tufers o 31 fom
Teotg fewarst : ©.% cum. Uid SehUS
JETE G gt 3%,2%0.¢x3 fimare gver fargastie
TSR SCATET SHAT €.€ TTEe
7 BT %01 fHex
SRWE e R, THet. oS
Tewaety afaw v, TeT o Tget 391 T 3.4 fhet dfer
TS YIS ¥oe fex
ad WREH 230, fHeT
A qeERy : 304 Tietewas, 2o ¢ e T 22, % Tt 3=
Zais : TRIHIT R Unit, <. ATTETE
ST : Wieesl €.€ B, fraei=et wo Hz (2 unit)
AT Id1e e fafa Ro¢ U R3 Td &1 |
TSR BT STTHTT AT 2,3%,00,00,000/ -
wre fafaa aig=e:
SR ART mior Sraferepy sarer s %. 2,3%,%%,00,000/-
ST AT ot Srafeent st afea %. 2,3%,00,00,000/ -
SR |TERT T fbat g 1afr (Pay Back Period) ;RN
SIPIEEICARACa Rz Fl"l'l‘ﬁﬁv‘d‘f:iﬁ JAaf (Discount Pay Back Period) : 22.%3 T
Net Present Value (NPV) RRR,R%3/-
Internal Rate of Return of Project (IRR) Q¥ .4 %

Net Present Value (NPV) @1 Internal Rate of Return (IRR) TUMT 7@ Cash Flow Basis ﬁﬁmgstr

"I'U'HT"I'F(@:

Ysfieht AT ( Cost of Capital ) : 22.40%

(44%,000)

(cixyooo)
2 | RRU,LRR RR,&k0 ®,3%R | IRe | ¥K,RIR | ¢RO, ¥ - 2%0,%¥¢c R0%,ER2
R | R¥RR% RR,R00 K,90% | §RR¥ | ¥T,RIR | K¢k - A R23,2Ro
3 | R¥RR03 | RIRT¢ | W E¥W | 2,33 | ¥E,333 | 203 0%R - 283023 | R2% %Y
¥ | RUE,3Re¢ R3,%4< K,9<0 | 220 | ¥%,333 | 29] 3¢ - R9%,38¢ %, 022
w | R83,3¢3 | R¥,3%0 | w’R¢ | 2,0%¢ | w8033 | 2¢%,389 - 9¢% 252 | R32,.3%0
T | R90,¥39 | RK,0%¢ %,0%% | 2,003 | ¥ 0% | 2% R3¢ - 2R¢R3¢ R3]
© | e ¥’ | W4l | R | cce | w90’ | 230uLy - 226 42% | y¥,U¥3




< | Re¥ 11XV R, %R %, 34% B4R | ¥9,0% | R03 8 - Ro3,9cc k0,9
R | RR®,%oR R9 YT %, ¥R K% ¥\9,0R% | R%0,04% - R%0,04% RU9,0c¢
o | RR¥,%0R R¢,¥<C %, ¥R ¥Ro | ¥9,%%? | Ro¢cRo - Ro¢,¢Ro RUE, ¥ ¥R
2% | RR,%oR RR,0%% %, ¥’ Q%0 ¥9,U4e | Ro¢RUT | RO RY | <9 ¥R R3¥,R9%
2R | RRY,%0R RR,0%% %, ¥R - ¥9,u4e | Ro9 k4o | Ro LR | R¢% ¢3R RI¥,3¢R
23 | RRY,%0R RR,%%% %, ¥R ¥9,u4e | R0%, %8 | RO,%%R | R¢%,0RR EEERNCE]
2% | R %0R 30,c%¢ %, ¥R ¥9,u4e | Ro% 9Tk | Ro kLl | R¢k f¢R R3IR,9¥0
% | RR®,%0R 3,0R¥% %, ¥R ¥CR¥Y | Ro¥ K | Ro ¥R | 2R, 00¥ RELAS
2% | RRE%0R 3R,8¥¢ | 31, 8%0 ¥e,R¥9 | 203 v | 3,803 | 23R 0% <9 33%
29 | RRY,%0R 33,930 3%,8%0 ¥C,R¥9 | QUR U | 3%, | R3¢ Re¢R 2<%, URY
R¢ | RRY,%OR 2%¥,0¥R | 4, 9%0 ¥C,R¥9 | %9788 | ¥ ITR | 2R ¥¥R Rel %\
2R | RRY,%0R 3,0 | 3% VRO ¥<,R¥9 | 9o VRV | ¥ VY | TIT UR0 2<% €39
Ro | RR¥,%oR 3%,L%<¢ K, v%0 ¥R,R2% | T, vee | 33,0%¢ | R3¥,c0 <% %2
R? | RRY,%0R 39,R%3 3K,9%0 ¥R, | 2%9,¥¥R | 33 ¥R0 | 23IJRUR <3 R0
RR | RRE,%oR 3R,80% K, 9%0 ¥R,R3% | fTT,RVT | RZRUU | ¢R3,0R0 R¢R,3%%
R | RRY,%OR ¥oR9% | 4 9%o ¥R, | 221,09 | RF00% | IR 04Y¥ Req,3¥\
R¥ | RRY,%0R ¥2,¥C¥ | 3, B%0 ¥R,R%% | R%R,ER? | 3Rk | 23R 0%e <0 3%
RU | RRY,%0R ¥R,0R¢ | R4, 9%0 “g,29¢ | 2%0,¥4R | 3R 0%% | YR¢ TR 2R %2
RS | RRE,%0R ¥¥,0%0 | 3% %0 “,39¢ | TURRIT | <RV | 2RV,30% R9¢ %y
R | RRY,%0R ¥%,330 | I %o “2,39¢ | 21T | 3444l | 2RE,RW 29,4
R¢ | R %oR ¥%, %R0 3K,9%0 “,39¢ | QUT,RVR | L RUY | g% 0%¢ 9%, ¥ V%
RR | RR®,%oR ¥, 1% | ¥4, 9%0 “Q,29¢ | qu¥, %0 | R0Rc¢% | ERIRXYY % IR
30 | RRY,%0R “g,0%0 3K,9%0 3,304 | ek, ¥¥<¢ | 3300 | 23R 3IUc¢ 9% W33
Net Present Value (NPV); RRR,RER

Internal Rate of Return : 9¥.R4%

B/C Ratio/ profitability index

)

R.%¥3

T fat g staftrept MT (Payback Period Calculation)
YSfienT @A (Cost of Capital) :22.40%

- - - 9.000 - -
- (u4g,000) (44 g,000) .000 (uug,000) (uug,000)
- (¢3%,000) (2,3%0,000) 9,000 (¢3¥,000) (2,3%0,000)
2 R0%,¢R? (2,2¢3,20%) 0.¢’% 2% %R (2,R04,33¢)
R 323,20 (R0,0u4R) 0.L]LR 28R,¢¢ (2,03%,%¥%0)
3 R2%,¥3% (vko,%33) 0.922%¢ 2Ug,2¢3 (cw’,R%¢)
% EECWCEE: (43%,23R) 0.%34% %3 ¥¥% (93%,¢2%)
« 332,3%0 (R33,333) 0.4%LY¥ 232,530 (%0%,200)




% R3¢,R%0 (wy,28R) 0.40%% 2R0,92% (¥e3,¥%3)
© %%, 4% 3 2¢R,c8¢ 0.%¥%R3 220,%2% (30R,¢%Y%)
4 EECRALE ¥%¥0,%]4% 0.%03% g0%,302 (Ru2,ux¥3)
< w,0c¢ £R19,0¢% 0.3%0% ’R,90% (2ue¢,c34)
g0 4T, ¥ ¥ UK 0.3%%0 €45\ (R%,R%0)
2% R3%¥,R0% ?,2¢8,R0% 0.R¢Y To,U4e (Re,020)
2R 33%,3¢R 2,%¥33, 4k 0.]4%WL %0,2%0 32,%%3
23 333,403 2,%49,24% 0.3%% CERTLY AL
HTIOT AT fomet SFafr (Simple Pay Back
. €. T
Period)
SHhI3-0S T fthal 3TafT (Discounted Pay
. 29.%¥3 @y
Back Period)

¢. Gfad geAT T AUt forpa uihieRtor ster geae fagd @fe-fashl anbidmenT ged-ged deee feemitsd
T & |

(2) AT QAT THT STAfagd STRSHER alie 3,22,%0,¢x3 Tharare guer faga eared qr fast
TR T AT 3T ICUTE ATICTShTHT qTRUShT & | THHT ITAaHT & HieTee (SIS 2% Td afE Wl ey
Td) qEET AR R %,¢R,R23 Tohalane =ver T fedgant afearee (AnT e& 3@ 9= eu ) wEHeRT
AT 2,2, 0¢,% 30 Topaitane guar feror Tt 3 |

(R) Torgaerr @iis gor aideT < AfETEE (T 2% Td afe ATt g« 1) Tweht @it ufa fectiare et
& %/co T Tgdqar < uferee (Wnt ¢ fg A ew 1) TRt &AThT ufd fhatiare =ver €.2/ %o
Tafehe GveT T 8.¢/ ¥o FANUTRS HUTRT AR QIRTRT S | AT TG GTRT ATHT AT ScATE I[E &
fafe s wusT afer o afgent wfedTems SR o ArieRr @ | fagd @fe-fasr W freifa
ST FHehT GT UFGas 3 UTAeTaent Sl ¢ Teahen! AT Hod Jig fag T 378 a9 9¥atd COD Wah!
TVATS IR Y AT Aifeichen! {2 GG-Toshl Tnbiameh! TaU™ STJOR e gig a9d &l S
ST J7 WG & g7 T3S 91 @ie & faea @ite-fast anelarhr safnr any e |

St
gear am geedn I gt I
o @F@W(COD)h (amt o @B o (um 2k AT S pw T (IS 2% A AT o
I SO R G HAAL o prnber) ROR (v, A7) PROR & (1 7872)
afear afear At stafer momET gA) ’ : :
afeetr afear 2fg ¢ 3ff afewr g ¢.%o ?.¥0 ¥.co
23 3 giear afg v 3 "fgar g7 .84 ?.%¢ ¥.Q%
3w 3 wfear 2fg 3¢ 3 Hier e €2 2.9 4,08
3 3 ufer 2fg we 3 ufear g Q.24 20.38 wRY
%<, 7 ufgar 3fg <o Ff wfear amr Q%Y 920.4¢ w.¥o




Elio)

@ I @ I
e W@W (COD) (wmt oc g o o (At 2 3w S 0w ey

ST ST SIE e ar (5. ufd gte) ROR (%, ufd g™12) PROR

ufeedt AfeT AT tafer momT gATi) ' '

<237 gfer g w3 3 Afear g ].0¥ 20.%0 u.eE
w3 3 afer 2fg < 3 wfear gmr 20,03 29.]R “.9%
<4 3t afer 2fg )< 3 giear g 20.33 29.4% 4.%0
)¢ 3t nfgar g grbiar ot avy 20.%% 29.32 %.0¢

AT TSI ST IqTE e g o fafd Required Commercial Operation Date (RCOD) &I JeAATHT

TR 3cATeT 3% g fafd Commercial Operation Date (COD) fear g1 muwT fergam anfier geaefg
9

(%) RCOD &I &HMT COD % HfgAT W@l 2< WigaT an fealt g7 TunT ST © e Wi Joogig fadis |
(@) RCOD % &M COD 2¢ HIGHT H_TFET 30 HieHT T fear G AT STHAT & T 0T Hodd (g, (6 |
(TT) RCOD T TEMT COD 3o AiEHT HRTFET ¥ R HigHAT T feall § TTHT ST Y FT HI o (g, (687 |
(%) RCOD 3T JEHT COD ¥  HiEHT H-aT &l % HieAT T el g TUHT ST ¥ 3T 0TS Joagig, fasaa |
(¥) RCOD % &M COD ¥ HfeAT =T a&t fear § AT ST 3 JeT 7T Joadg g, (65 |

(3) TG @A T STATTgd SATATSHT ST TG T foRd JUHT 113 q-E¥HaT JeF fHet T =k fiex
STEH T ferega feshient e MUMT T SaeT TR S |

(%) I ST auT SEIT T =Sl TFeh! Taga Tafd urel faeld uifaeRtorer fo Taehar a1 ama
YT TIT TR STGEAT & | BT T F&t HUHT Take or Pay T ST AN g STSIT TEohl & | I STTeT
ITAR TS T IirshoTel STRISHIETE Scated Miushr faegawries @fg nft Aferear ufy syt fagqo
HTEAT o B |

(W) STRAISHIEETE ST AT qIT G A i arfier Seared g faga avereft faaor:

T AT et st (Kwh) | 3%%,¢3,323
T ATHeRT Fet gsit (Kwh) 9,22,6¢,%30
ST aTieR gasTt (Kwh) 3,39,%0,¢%3
fionfer sTiATERT TEeT:

STRISTTERT ETeTeh! STETT : AT Y& qIR TaT s q0 TSR T3 qrqut Wifder e qra=T wyeardtT
- wfafee wmstardr T fafar wsiardrete ywTord g Sfeht el & | SRl fareuT qeteh! aTfershmT Teqd
TR S |

*.9. ‘ faator F It Tt %
2. | omamya fmior w0
a7 HqET fmfoT =T 200%
FIIT T SHQeh! ATV Tafvet ST fmior T g00%
.| Tafver fmtor wrt
afer, felret, TSTsH a1 §0 11 HEATRe =T 200%
T et fmior qra= 200%
gt 3o Tmtor q= 200%




Y2 I3R! AT fafret fHtor st =T 200%
wfdehet TTae fmtor =T 200%
TR 1TE, eI ¥ a7 i a9 <%
e fadior Rt (Sending end and Receiving end) Y~ 200%
R R REIC] q= 00%
3. | SIS Neprtehe
Yo UT3UehT 3UCHToY qeT STl o= 200%
qrquf ekt 3etfse qorm Sfenrdt qa= g00%
ATEHH I qAT THUTHT SATSTRT ST g~ 200%
Ud&Zh Uy STSTd q~ 200%
e STSH = 200%
ATEHE I qUT SATEE SIS o= 200%
¥. | SagHhIihel S
AT AT IUSHOT It qouT Sfenw = 200%
T TT8-3UhUT SIS R~ g00%
W, | JEROT AR SR
T 3qatse T Sfenw T 200%
ZTaehT ST et = 200%
TR SIS & =T 200%
ZTaEhT QATHT ST UToT T TETOT &ATSehT
T3E 3T o | I SITTRT aafauet faaor e tooh
JHRUT ATET T 1 T 200%
% | SWmwufa
SreT siYfee T qro=T 200%

e SR Hifaes fHToT SRl gro= swgHehen! a¥ Tad-= TUHSIETT (Independent Consultants) SRT fHTOT Tva=
UHT FHTUTI Tl sifeht Teehl o Ui AITETE ST T SATAISTHTRT el ANTdeh! ThHHT 9/ IE §F T |

FIT T ETehT T (¥) F YT (2) AR Fe! TeT IeIIeT a8 TuIs Rl S

F) I fagd ARSHIGERI TEHIT ITJEH TR TRl fai=T WRTT el Tal, @aHTeTetdre
it &=t Stefagd (Hydropower) 3T HA&0T, IcATEH, UTROT T faa@or i RIS T STTawehdl
ITER Taggd g, TRTRoT qerT faaer @ T 1= wifaeh SraATeteh! ROl qem wHA qeT dere T |

(@) o ITTenT STTTIRAT STJAR STATSEd dTedh TSl &=HT @1 (Solar), I (wind), TR (Thermal),
Sfaer Tk (Bio-Energy) e @aee I Sehfedqsh 3T Icqre Y Y9TROT o farsht ferawor i |

(1) oI IS T STTaReT foehTeehT &HT Si-ST-ae TUEeT #a S&H T, THT-T4T STcttogd STSHIgEsh!
HTEIVT, STE, STTEI TAT oo Tohw TRY TfqaT G 7 T STt e arsiehl TaehTe Selg T/ TRIS |

() ST ST IS faehTe THHIOTRT AT g AT TS WAt ! STTeRurhT Sgerar T
TITETS USRI 7T SURIEEshT STeeTe T 3URIEEehT @IST T &R 7 |

(T) ©HT, AVBIEAT T I STeTlaTe]d STRISTHRRT TH-a qT ek T fagld gt e faawor i |

(F) @I, e faw™, wad, g, T, 88, &, JoRT 91, GERHTT, & AF eEd et T
HTITEEhT Jd qPITdT, forega STea STga-ar e fmior 71 |

(®) 3T IATE e Wifdes fafor 6T ammT it Tt wegenT At fageft swrafesd stave dewrt
T

90




(S7) 3 3cured, foawor T URTRUTRT fftq AT TReRReRT e el SATAISHTeEeh! dldehiet T
STCTRIATT ETHT lease AT TeTs HETEAT T TS |

() T Socifard 3L AT T HETh T a1 HYh 3UHH FIHT (Join venture / Special purpose
Vehicle-SPV/) 3T EATOHT 7T T AT TETHT 7 |

() Wrfaq HEATRY HY WEEF HIGHT AT BT TEEF FAR T, ST T AU GET ILTIEEHT A
TIGAT T TATHIT ST (ATATAHT) : I FIHIRT Fot TEH HHT TR |
(B) TeTIHT FUEE T Jeoi@ T T4 (AN g &<HH) :
(?) dnfoq HEATRr TS T a%g a7 Y& T AaTeE : T T TYhleAT Steffagd SATAISHTehT ffor,
HATAT T ST 7T |

(R) TR STy AT TR gfaf « SierdeTe Statagd Seared quT fas faaor |

(3) B se W, yiafaty fasr, Teum, sSToud, wifafas @arT anelar T Gfed SEIRAT
graive g Gt g SRR : H7 TUGHT |

(¥) dnfed dee SRHT SO &F : Scunied fagd Ufed fog@ gomelt g Jutel o=@
ITRIRTETS fersht 7 |

(W) T TS quT VaT TraFEt FreHT: WiaemT 97 Tt STefaga STSHIeEhT ST T’ Yagd 7 |

(%) SGT qAT AaTH! TgE TR T cageh! AT T Tt faauoment afer « faea wiie faset arsiiar
AR urer faga urferertorers fagga faspt T |

(©) IUTEH/ WA &Har T Ar sy ITHAT fefeq @ STRISHTRT 3cTeT &|dT ©.€ BEe ol & T
it T 3%,2%0.¢%3 3T (GWH) & B |

(¢) oo yarie! A, fhfe T Suafsedr : a1y ietere arehfae seramT STeTid o & |

(]) T Tr=AvreRr ATRT TRt FET : SAfaRd AT T fad U 3Ugh ST T
AT SATEAT TTHTHT |

(20) STTHTT AT foFanIeT : AT STTAISHIEER! T, Taveivur et faehmer el 7 AT ohT & |

(22) Tamrer 2R wfeATRY STATHT GEATHY TTTATAT S T T THT T4, AT :
HIME 2R T ATEMRT FrcamueT Sgfd @ STer (Supply Chain Disruption) 3T SHRUTETE
Hrfed TEITATS oTavdd U4 OHeehl God 1 3USSUdMT 3dR d@ldehl &RUT RCOD
R0e/ %/ 32 W TFI GIUAHT 3 HIEAT o9 TR Rove /] /3 THY THUHT & |

HINE 2R TTRTIRIHT HRUTRT FHUERT T IhaT qUT FHHINEER! TITERIHT U TThT STeer frarof
R fear gTerr ardr auzmT Tl amnft Uy g9 AHehel HRUT ARISHT qHU—~T g 1Ay T
ARG T T | greten! aRferdiaT ifre 2 T ATemiel facmusT sfd seer st (
Supply Chain Disruption) 8% TTHT=eRT0T TSHeheh! Gl &TeT 3th HIUTCT By STeIT ST Tehl
| TiesAT Ui TS e Tt aiferdiesae i diad gemer fad TTaemes o] e & |

(2R) AOTGT WIS Wty T T g Sfrenfiren faare et e, @Y et foaor : | e |

(23) o, wiqeat T o GH JeEnTeR st dnisa wement et « Scofeq arqut fagga s Surer
farga unfererturer @itg 7 ARBIAT YUT §aT SSTERT ATRT =1 T 3amTee faer afaeaf 9T |

(2%) T ATehEeh! TaaoT (Sd-HEATh FeT qTiieh HRIGRAT 20% AT Bl WT S AFEH T a1
ST AT TS AT Ft TGG ATGHAT (L & W aaa<t faawor:

Featfeq wrqut fagge Sorer fereqa wfarertorents fasht T ERPIAT ToshTer SRR @t Jurer R
yrfersRroraT et &g e |

1




(24) YT TATIHTEH! Ta0T (S TEATRT T HRIGRAT 20% JT AT W<T T AN T AT
mmmmaﬁmmwmﬁmm) Setagd

FHEHT SIS IUHUTEEShT Spare Parts T @THT AT M/s Mecamidi Hpp India Pvt.Ltd & fft
&g ™ |

T.3.9, grqiden! faewr

(%) nfed GEIThT YT (TE) TUT 3T TP T&ehT TAT T IYHTIT QT HPITRehT STTET:

1.9, R0ve/ 8 T NG HYT GRIah! T deh! faerur :

I Trtd go o7 @itg/ (fashr) I Ikl FHeT

(R0 /00e) (Roe/00R) BTEhg!
35@; AT feasreles %0 ¥k, ¥%0.00 (¥0,%¥4 ¥%0.00) - _
B T ferTeres 3¢3,%39.%0 - 29% ¥63.41 35% 3%%.2¢
FFY TAT FHT

[CA A - R ¥RR.¥<¢ <¥\9 <,

g 2,048 24, co R,3¢R,%2 30¢.4R
A G ¥, 204 ¥R, 0% (3,%93,333.33) 3,2%4,%30%,0% 2,0%% %%, %2
AT T AT ¥3,%%9.0% - 2,%9,€0%.3¢ 0,344,
a9l R,0¢%.%\9 - 3,890 -
ST ¥E,4R,0¥%.%% | (¥R,230,0%3.33) ¥, ¥R, %R, 40 R,%%3,%0¥%.%%

R. g grafaenr faaror

grafaent faeroT

STRITSHT THfd (30 a9) -

oq @ig/ (Te=ht)

(Rove/01R)

§,R0%,3¥¥ T8R.R

I R el
BTchel

0,¢3¢, 293,08

e grfd TR R00%
Tl HATNTE HET §F

R,2€3,%%¥%,%¥%R.83

STRISHT qEafd (RR.40 &) -

U4 ¥ IR,39%T. 9%

2%, ¥ 33,30, 0%

ST I aet

2,308,005 €%, &%

R0,£3¢,223. 9%

2,34, €8¢ ,C9%, R

T Socifad arfaes wITIRl SEted HeaqT forl, .91, 3, WRYL qUT TRSHT TRl FRIAT GRS

fSTeaT, getell, qars, .97, ST 7. - 28 OT =g STEATHT Tohl & |

(@) dar (F) AT Seaifaa avafe dieq WemERT AT qrata &t A fasmr feaey, fersm fawsr W fersmenr
srafe fafa @8d Seorg U : ST T |

(1) afe Tty died HEAERr WIHEHT @R HUHT 3% @ia A1y Y 6= ar @idisT MT | aweret

TaaroT:

AT IRETSHT AT T HeTermehT Al ST 0T ISi 2 qiarsHmesT ifde Jiemmes feamee
e fet. T ufee anforer S et a1 AaT 7S @ B |

(=) TeraroTasr SEAT YT it fafar Hfed deemhT FRITah! feRaTet e T ST Hed St % e Ay

Y fegaror

FIOf1ehT Trafteeehl oo Tiel HIeHT 3 TTEUaRT T yeaTs TRushT & |
(3) Twaixen! Yeurish TTRUHT AT Trawt faawor:
Frofier grgut grafaes WfaaTiaes Tt GodmT T SREIRTE AT Hodleh TNehT & |

1R




TRIT. ST ASHT qT WE:
() AT/ AATRT FEehT ATRT HEATRT HIET ATSHT T AT AISTIT ST ATHT AT T, WHT:
2. SHFUIhT T e UTCToh STetfagd &THT Teh Tef ShiHTeh! FHT ST T ol & |
R, T A STRISHTE%shT HRTST STEE T 31T STcAfagd STTSHIeE S THToT qeT faehm |

3. IRl SR TeRTIEEET U TRBAT SUIfSTT YT ehl STeriden! Stfeehad 3w T fagga
IATE T T 87 AT ATl faea frerurens fosht T dwrerrs faegamr Srafni s91s aueTs avas
SIS AN T |

¥, SHEOICT ST LT UTTehT STIRT STk FFHT T SRGUshT STetfag]d STTSHTEEHT STHT T |
(@) mﬂf o sl feafa © g fpfauent et fearfasht ST gnfad Seemeh =@

AUTETT STAaR]d ScaTa-enl Jgl GFTEAT Teshl WUAT 919 JaHT ST STefaed STErsHeE ROR
(Run of the River) Jegd el TgehT & | STHel TaT YE@T ATHAT GHHT HIT SJHITSH Setiagd SAgfdehT st
! BTeIsh! I3 AT 78 STeAfagd SMTSHT PROR (Picking Run of the River ) JegfaaT faTot et 3ot
HehedlTs hig 85 90 & T4 T fagqd Icure g o fagga @fte faspt ararf-ar amptar anad avo=T gqel
TG &FHT A GHE fRfaHeRT ITMET Sfaeqdl e g3 9 wIel Seilagd &1 STl AT
gfga Tfud T A6 g | STTaed STRTSHIEEsh! qaie fashm g1 e fae[aerl STT=afieh @ud qem
Tt T TagaeRl AT TRITEAT Wehl gaT AT ol STTSHIEEHT e faed Teht @t
FIOTRT e THT Wbl & | el etehl STTEITHT I8 HTHRWT Tiqeaeieh] STl ol gida
OTEAT SITQ =T ol & | Jad HEOfiel ST ST f=atdTent @it STmfe seTuahl Safasd
STRISHTERT FHIOT T 31T SATAISHTEEe! Tfea quT fashme TaT 3177 S&qeh! Scara-wT Srearl wiaeadt g
UE | JUTAHT STATTET SATITSIHTHT SHTTThT TET FFITSHT Wohl & |

T35, G iHiden! ST T wiatafirce wreret syeree:
T FHTfehT TmTaelienT FTHT YU STaEIT SR UiedT T &d- dfed & (A7) ST Hereres afafd meT

i |
?) HEATIS I GTgeehT U i-ieree T GeaTches @ (TTd) ST
R) AfedT HaTes ¢ (W) ST
3) GAGTIRYT IRREHTRT qhaTe Aatta damesh ¢ (Th) ST

HTeh GTohT ATNT TAIgae A QAR HEAT qUT HeTAeheeh! SRIehIeT : I8 FHEHIRT HeTeieshan! TaHT Hgfh
EToT AT B i SPReriel STTHT ATHHT HRAAT 200 (Teh T) T SRR feluent g7 wew | Heeishesen!
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Bhaktapur, Bagmati Province, Nepal
CHARTERED ACCOUNTANTS @ ersigdel@yahoo.com / ersigdel@gmail. com
ICAN-M. # 418, COP # 384, VAT # 100331480

To,

The Board of Directors,

Three Star Hydropower Ltd.

Chardobato, Madhyapur Thimi — 03, Bhaktapur, Bagmati Province, Nepal.

Sub: Assurance on Projected Financial Statements of Three Star Hydropower Ltd.

Dear Sir/ Madam,

We have examined the accompanying projected Statement of Financial Position, Statement of
Profit or Loss, Statement of Cash flow and annexures thereto of Three Star Hydropower Limited
(Sapsup Khola Hydropower Project- 6,600 kW) for the period from Financial Year - 2079/080 to
F/Y - 2081/082 (3 Financial Years) in accordance with the Nepal Standard on Assurance
Engagements applicable to the examination of prospective financial information. The report has
been prepared on the basis of the audited financial statements of F/Y - 207 8/079.

The accompanying projection has been prepared as per the regulatory requirements of Securities
Exchange Board of Nepal (SEBON) for the purpose of Initial Public Offerings (IPOs) Issuance of
Shares to the general public including local people of affected areas. Management is responsible for
the projection including the assumptions set out in the annexure on which it is based.

Our responsibility is to examine the evidence supporting the assumption (excluding the
hypothetical assumption) and other information in the prospective financial information. Our
responsibility does not include verification of the accuracy of the projections.

The projection has been prepared using a set of assumptions that include hypothetical assumptions
about future events and management’s actions that are not necessarily expected to occur.
Consequently, users are cautioned that this projection may not be appropriate for purposes other
than the described above.

Based on our examination of the evidence supporting the assumptions, nothing has come to our
attention which causes us to believe that these assumptions do not provide a reasonable basis for

the projection. Further, in our opinion the. projection is properly prepared on the basis of
assumptions and is presented in accordance with Nepal Financial Reporting Standards (NFRS).

UDIN Number: 221130CA00418MDKgh

———

CA. Eka Raj Sigd®F; Proprietor

E. R. Sigdel & Associates

Chartered Accountants

ICAN Firm Regd No. 444, M. No. 418 & COP No. 384

Date : 14th Manshir, 2079
Place: Madhyapur Thimi - 4, Bhaktapur, Bagmati Province, Nepal.
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