
-lwtf]kq ;DaGwL P]g, @)^# sf] bkmf #) tyf sDkgL P]g, @)^# sf] bkmf @# cGt{ut k|sflzt_ 

o; sDkgLn] cfˆgf] hf/L k"FhL ?=$(,@%,)),)))÷– -cIf/]kL pgGkrf; s/f]8 klRr; nfv dfq_ sf] @% k|ltzt cyf{t ?=!@,#!,@%,)))÷–-cIf/]kL afx| s/f]8 PsQL; nfv kRrL; 

xhf/ dfq_ /sd a/fa/sf] ?=!))÷– c+lst b/sf !@,#!,@%) lsQf ;fwf/0f z]o/ ;j{;fwf/0fsf] nflu lgisfzg ug]{5 . h; dWo] !) k|ltzt cyf{t ?=$,(@,%),)))÷– -cIf/]kL rf/ 

s/f]8 aofgAa] nfv krf; xhf/ dfq_ /sd a/fa/sf] ?= !))÷— c+lst b/sf $,(@,%)) lsQf ;fwf/0f z]o/ cfof]hgf k|efljt If]q cyf{t vf]6fª lhNnfsf] k|efljt If]q xn];L 

t'jfr'ª gu/kfnLsf, j8f g+ ! b]lv !! -;fljssf] afx'gL8fF8f, l8s'jf, RoflD;6f/, a8x/], b'l5{d, d+un6f/, dxfb]j:yfg, lwt'ª, ;NN]f, cv{n] / /fhfkfgL uf=lj=;_ / lbk|'ª r'O{r'Ddf 

ufpFkflnsf, j8f g+= ! b]lv & -;fljssf] ofDvf, 8f8fufFp, 5f]/Da', atf;], ;lrtf kf]v/L, l5tf kf]v/L / 6]Ddf uf=lj=;_ sf afl;Gbfx?sf nflu lgisfzg ul/Psf] / afFsL !% k|ltzt 

cyf{t &,#*,&%,)))÷– -cIf/]kL ;ft s/f]8 c7tL; nfv krxQ/ xhf/ dfq_ /sd a/fa/sf] ?=!))÷— c+lst b/sf] &,#*,&%) lsQf ;fwf/0f z]o/ dWo !) k|ltzt cyf{t &#,*&% 

lsQf ;fwf/0f z]o/ g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[tL k|fKt ul/ ljb]zdf /f]huf/L ul//x]sf g]kfnLx?sf nflu, % k|ltzt cyf{t #^,(#* lsQf ;fwf/0f z]o/ ;fd"lxs 

nufgL sf]if / @ k|ltzt cyf{t !$,&&% lsQf ;fwf/0f z]o/ sDkgLsf sd{rf/Lx?sf nflu 5'§fOPsf] / afFsL ^,*&,)#& lsQf ;fwf/0f z]o/ ;j{;fwf/0fx?sf] nflu lwtf]kq btf{ tyf 

lgisfzg lgodfjnL, @)&# sf] clwgdf /xL lgisfzg ul/g]5 . k|f/lDes Jfftfj/0fLo kl/If0f -IEE_ tyf ljB't pTkfbg cg'dltkqsf] cfwf/df cfof]hgf k|efljt If]q 5'§fOPsf] 5 . 

b/vf:t ;fy k|lt ;fwf/0f z]o/ c+lst d"No ?=!))÷– sf b/n] ztk|ltzt e'tmfgL dfu ul/Psf] . 

g]6jy{ ;DaGwL ljj/0f M 

ljj/0f 

jf:tljs  ckl/is[t k|If]lkt  

cf=j  

@)&^÷)&& 

cf=j  

@)&&÷)&* 

cf=j  

@)&*÷)&( 

cf=j  

@)&(÷)*) 

Kff}if d;fGt 

cf=j  

@)&(÷)*) 

cf=j  

@)*)÷)*! 

cf=j  

@)*!÷)*@ 

k|lt z]o/ cfDbfgL (EPS) -?=_ -) Þ$%_ -) Þ%&_ -!)=@@_ &=$$ (=** !@=!& !$=%! 

k|lt z]o/ g]6jy{ -?=_ (%=^) (%=** *%=^% (#=)( ((=@@ !!!=#( !@%=() 

hu]8f sf]if tyf ;+lrt gfkmf - ?=xhf/df_ -!#,)()_ -!%,@)(_ -%@,((@_ -$%,**#_ -#,*$(_ %^,)*$ !@&,%^@ 
 

k|lt d]ufjf6 nfut ;DaGwL ljj/0fM ;+ul7t ;+:yfåf/f k|j{lwt EfPsf]  ;fK;'k vf]nf hnljB't cfof]hgf ^=^ d]=jf= sf] l86]n k|f]h]S6 l/kf]{6 cg';f/ cg'dflgt k|lt d]ufjf6 nfut 

?=@!,)^,)),))) /x]sf] 5 . lgdf{0f ;DkGg eP kl5 k|lt d]ufjf6 nfut yk36 x'g ;Sg]5 . 

ljB't pTkfbg cg'dltkqsf] afFsL cjlw ;DaGwL ljj/0fM  o; hnljB't cfof]hgfsf] cg'dltkqsf] axfn /xg] cjlw ldlt @)&$÷)*÷@( b]lv @!)(÷)*÷@* ut] cyf{t #) jif{ 

@ dlxgf aFfsL /x]sf] 5 . 

kl/of]hgf nufgL lkmtf{ x'g] cjlw (Pay Back Period) ;DaGwL Joj:yfM nufgL lkmtf{ x'g] cjlw (Pay Back Period) ^=@@ jif{ / l8:sfp06df nufgL lkmtf{ x'g] cjlw (Discounted 

Pay Back Period)  !!=$# jif{ /x]sf] 5 . 

hnljB't cfof]hgfsf] s'n nfutM ;fK;'k vf]nf hnljB't cfof]hgf ^=^ d]ufjf6 sf] l86]n k|f]h]S6 l/kf]{6 cg';f/ cg'dflgt s'n nfut ?= !,#(,)),)),))) /x]sf] 5 . lgdf{0f ;DkGg 

eP kl5 k|lt d]ufjf6 nfut yk36 x'g ;Sg]5 
 

nufgLdf x'g] hf]vLd ;DaGwL pb\3f]if0fM 

lwtf]kqdf ul/g] nufgLdf hf]lvd x'g] ePsf]n] To:tf] hf]lvdsf] d"NofÍg ug]{ k|d'v bfloTj nufgLstf{ :jo+sf] x'g]5 / lwtf]kqsf] lgisfzg d"Non] ;'rLs/0f kZrft\ lwtf]kq ahf/df x'g] 

sf/f]af/ d"No ghgfpg] x'Fbf o; ljj/0f kqsf]] bkmf u=*=, k[i7 g+= !& / !* df pNn]lvt hf]lvdx? ;d]tsf] cWoog u/]/ dfq nufgL ;DaGwL lg0f{o lng ;'emfj ul/G5 . 

  

lgofds lgsfosf] hjfkmb]lxtf g/xg] pb\3f]if0fM 

o; ljj/0fkqdf pNn]lvt lwtf]kq ;fj{hlgs lgisfzgsf nflu tof/ ul/Psf] o; ljj/0fkqnfO{ lwtf]kq ;DaGwL P]g, @)^# adf]lhd g]kfn lwtf]kq af]8{n] :jLs[lt k|bfg u/]sf] 5 . 

o;/L af]8{n] ljj/0fkqdf :jLs[lt k|bfg u/]sf] sf/0faf6 s;}n] klg g]kfn lwtf]kq af]8{, sDkgL /lhi6«f/sf] sfof{no jf ;Da4 cGo lgodg lgsfon] ljj/0fkqdf plNnlvt s'/fsf] 

;Totf jf lgisfzgstf{ jf kl/of]hgfsf] cfly{s ;Ifdtfsf] af/]df s'g} k|sf/sf] k|Tofe"t u/]sf] jf lhDd]jf/L lnPsf] dfgLg] 5}g . 

  

qm]l86 /]l6Ë ;DaGwL ljj/0fM 

o; ljj/0fkq cg';f/ ;fj{hlgs ?kdf lgisfzg ul/g] ;fwf/0f z]o/sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# -t];|f] ;+zf]wg ;lxt_ df ePsf] Joj:yf adf]lhd sDkgLsf] 

O:o'/ /]l6Ë u/fpg'kg]{ ePsf]n] qm]l86 /]l6Ë lgodfjnL, @)^* sf] lgod # adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf O{qmf g]kfn ln=, l8NnLahf/, sf7df08f}+af6 

O:o'/ /]l6Ë u/fO{ ldlt @)&( >fj0f #! ut] “[ICRANP-IR] B– (Pronounced ICRANP Issuer Rating B Minus)” k|df0fkq k|fKt u/]sf] 5 . “[ICRANP-IR] B-” n] sDkgLsf] 

bfloTj jxg ug]{ Ifdtfdf pRr hf]lvd /x]sf] (High Risk of Default Regarding Timely Servicing of Financial Obligations) eGg] hgfp+5 . O{qmf g]kfn lnld6]8n] [ICRANP -

IR] AAA b]lv [ICRANP-IR] D ;Ddsf] /]l6Ë k|bfg ub{5 h;df u]|8 [ICRANP -IR] AAA n] (Highest Degree of Safety Regarding Timely Servicing of Financial 

Obligation) hgfpF5 eGg] [ICRANP-IR] D n] (Default or are Expected to be in Default Soon) eGg] hgfpF5 .  
/]l6Ë k|bfg u/]sf] ldlt M @)&(÷)$÷#! -tbg';f/ cu:6 !^, @)@@ _                                                    axfn /xg] cjlwM @)*)÷)$÷#) -tbg';f/ cu:6 !%, @)@#_ 
  

o; ljj/0f kq dfkm{t pBf]u Kf|efljt If]qsf afl;Gbf / sd{rf/Lx?sf nflu laqmL ljt/0f ul/g] ;fwf/0f z]o/x? afF8kmf+6F ePsf] ldltn] # -tLg_ jif{ k'/f geP;Dd laqmL ljt/0f tyf xs 

x:tfGt/0f ug{ kfOg] 5}g . 

  

g]kfn lwtf]kq af]8{af6 ljj/0f–kqdf :jLs[lt k|fKt ldltM @)&(÷!@÷@! sDkgL /lhi6«f/sf] sfof{nodf ljj/0f–kq btf{ ldltM @)&(÷!@÷@* 

cfof]hgf k|efljt If]qsf afl;Gbfx?sf nflu ;fwf/0f z]o/sf] laqmL v'Nnf cjlw M j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu ;fwf/0f z]o/sf] laqmL v'Nnf cjlw M 

lgisfzg v'Nnf x'g] ldltM @)*)÷)!÷!! lgisfzg v'Nnf x'g] ldltM @)*)÷)!÷!! 

lgisfzg aGb x'g ldlt-l56f]df_M @)*)÷)!÷@% -a}+lsË ;do kZrft_ lgisfzg aGb x'g ldlt M @)*)÷)!÷@% -a}+lsË ;do kZrft_ 

lgisfzg aGb x'g ldlt-l9nf]df_M@)*)÷)@÷)( -a}+lsË ;do kZrft_  

 

 

 

 

lxdfnog Soflk6n lnld6]8 
kf]=j=g+= $%!*, lqb]aLdfu{, 7d]n, sf7df08f}, kmf]g g+= )!–%%%*#$%÷%#^#!$&  

Od]n : info@himalayancapital.com, j]e ;fO{6: www.himalayancapital.com 

sDkgL P]g, @)^# cGtu{t :yflkt / ;+rflnt 

y|L:6f/ xfO{8«f]kfj/ lnld6]8 
THREE STAR HYDROPOWER LIMITED 

/lhi6«/ sfof{noM dWok'/ l7dL, g=kf= #, eQmk'/, g]kfn  
kmf]g g+= M )!–^^#%)*) 

Od]n: sapsu2016@gmail.com,  j]e ;fO6 : www.threestarhydro.com 
sf] 

ljj/0f–kq 

lwtf]kq lgisfzg tyf ljqmL k|aGws 
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v=!= ljj/0fkqdf k|of]u ePsf k|fljlws tyf cGo zAbfjnLsf] kl/efiff M 

s_ æljj/0fkqÆ eGgfn] sDkgL P]g, @)^# sf] bkmf @# adf]lhd / lwtf]kq ;DaGwL P]g, @)^# sf] bkmf #) adf]lhd 

k|sflzt ljj/0fx? ePsf] k'l:tsf ;Demg' k5{ . 

v_ ælwtf]kq lgisfzg tyf laqmL k|aGwsÆ eGgfn] lxdfnog Soflk6n lnld6]8 nfO{ ;Demg' kb{5 .  

u_ æsDkgL jf ;+ul7t ;+:yfÆ eGgfn] lgisfzgstf{ sDkgL y|L:6f/ xfO8«f]kfj/ lnld6]8nfO{ ;Demg' kb{5 .  

3_ æ;+sng s]Gb|Æ eGgfn] ;fj{hlgs lgisfzgsf nflu tof/ ul/Psf] ljj/0fkq / b/vf:t kmf/d k|fKt ug{ ;lsg] tyf 

b/vf:t kmf/d ;fy /sd a'emfpg ;lsg] u/L tf]lsPsf ;+:yfx?nfO{ ;Demg' kb{5 .   

ª_ ælgisfzg a}+sÆ eGgfn] lgisfzg tyf laqmL k|aGws;Fu ;Demf}tf u/L lwtf]kq lgisfzgsf] qmddf cfj]bsaf6 k|fKt 

x'g] /sd hDdf ug{sf nflu tf]lsPsf] a}+snfO{ ;Demg' kb{5 .  

r_ ælgodg lgsfoÆ eGgfn] g]kfn lwtf]kq af]8{, sDkgL /lhi6«f/sf] sfof{no, ljB't ljsf; ljefu, ljB't lgodg 

cfof]u tyf g]kfn ljB't k|flws/0fnfO{ ;Demg' kb{5 .  

5_ æ;+:yfks, ;+rfns, sfo{sf/L k|d'v, Joa:yfkg tyf sd{rf/Lx?Æ eGgfn] y|L:6f/ xfO8«f]kfj/ lnld6]8sf] ;+:yfks, 

;+rfns, sfo{sf/L k|d'v, Joa:yfkg nufPtsf sd{rf/Lx?nfO{ ;Demg' kb{5 .  

h_ æaf]8{Æ eGgfn] g]kfn lwtf]kq af]8{nfO{ ;Demg' kb{5 .  

em_ æ:yfgLojf;LÆ eGgfn] cfof]hgf k|efljt If]q cyf{t vf]6fª lhNnfdf :yfoL a;f]af; ug]{ g]kfnL gful/snfO{ 

hgfpg]5 . 

`_ æcfof]hgf k|efljt If]qÆ eGgfn] ;fK;'k vf]nf ;fgf hnljB't cfof]hgf lgdf{0f ePsf] vf]6fª lhNnf, cGtu{tsf 

xn];L t'jfr'ª gu/kfnLsf, j8f g+ ! b]lv !!, -;fljssf] afx'gL8fF8f, l8s'jf, RoflD;6f/, a8x/], b'l5{d, d+un6f/, 

dxfb]j:yfg, lwt'ª, ;NN]f, cv{n] / /fhfkfgL uf=lj=;_ / lbk|'ª r'O{r'Ddf ufpFkflnsf, j8f g+= ! b]lv & -;fljssf] 

ofDvf, 8f8fufFp, 5f]/Da', atf;], ;lrtf kf]v/L, l5tf kf]v/L / 6]Ddf uf=lj=;_ x?nfO{ hgfpFb5 .  

6_ æljQLo ljj/0fÆ eGgfn] ;+ul7t ;+:yfsf] jf;nft, cfo–Joo ljj/0f, gub k|jfx ljj/0f ;Demg' kb{5 / ;f] zAbn] 

OlSj6Ldf ePsf] kl/jt{gsf] ljj/0f / n]vf;+u ;DalGwt l6Kk0fLx? ;d]t hfgpFb5 . 

7_ ælwtf]kq k|Tofe"ltstf{Æ eGgfn] lwtf]kq Joj;foL -dr]{G6 a}+s/_ lgodfjnL, @)^$ sf] lgod !^ sf] v08 -v_ 

adf]lhdsf] lwtf]kq k|Tofe"lt -cG8//fOl6Ë_ sf] sfo{ ug{ cg'dltkq k|fKt lwtf]kq Joj;foL >L k|e' Soflk6n 

lnld6]8, sdnfbL, sf7df08f}+ nfO{ ;Demg' kb{5 . 

8_ æcf:af ;b:oÆ eGgfn]] g]kfn lwtf]kq af]8{af6 cf:jf ;b:otf lnPsf a}+s tyf ljQLo ;+:yfx?nfO{ ;Demg' kb{5 . 

9_ æk|lt z]o/ cfDbfgLÆ eGgfn]] sDkgLsf] jflif{s cfDbfgLnfO{ hf/L k"FhLn] efu ubf{ x'g cfpg] cfDbfgLnfO{ hgfpFb5 . 

0f_ æk|ltz]o/ g]6jy{Æ eGgfn]] sDkgLsf] jf;nftdf /x]sf] z]o/ k'FhL, z]o/ lk|ldod tyf hu]8f sf]if nufPtsf ;+lrtsf]if 

sf] s'n hf]8nfO{ hDdf ;fwf/0f z]o/ ;+Vofn] efu ubf{ cfpg] efukmn ;Demg' kb{5 .  

t_ æj}b]lzs /f]huf/Ldf /x]sf g]kfnLÆ eGgfn] g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf a;L 

/f]huf/ ul//x]sf g]kfnLx? hgfpF5 . 

y_ æljk|]if0f -/]ld6ofG;\_ art vftfÆ eGgfn] g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf 

/f]huf/ ul//x]sf g]kfnL gful/ssf] af]8{af6 lwtf]kq vl/b ;+sng ;DaGwL sfo{ ug{ cg'dlt k|fKt cf:jf ;b:o a}+s 

jf ljQLo ;+:yfdf ;DalGwt JolQmsf] gfddf /x]sf] ljk|]if0f -/]ld6ofG;\_ art vftf ;D´g'k5{ . 

v=@= ljj/0fkq tyf b/vf:t k|fKt ug]{ / a'emfpg] :yfg M 

 s_ ljj/0fkq k|fKt ug]{ :yfgx? M 

l;=g+= sDkgLsf] gfd / 7]ufgf j]e ;fO{6 

!= >L lxdfnog Soflk6n lnld6]8, lqb]jL dfu{, 7d]n, sf7df08f} . www.himalayancapital.com 

@= y|L:6f/ xfO{8«f]kfj/ lnld6]8, dWok'/ l7dL g=kf=#, eQmk'/ . www.threestarhydro.com 

;fy} g]kfn lwtf]kq af]8{sf] j]e ;fO{6M www.sebon.gov.np af6 ;d]t o; lgisfzgsf] :jLs[t ljj/0fkq x]g{ ;lsg] 5 . 

cfof]hgf k|efljt If]qsf nflu b/vf:t kmf/d k|fKt ug]{ / b/vf:t a'emfpg] :yfgx? M 

:yfgLo afl;Gbfx?sf] nflu lgisfzg tyf laqmL v'Nnf ul/bf lgDgfg';f/sf ;+sng s]Gb|x?af6 b/vf:t kmf/d k|fKt ug{ ;lsg] / b/vf:t a'emfpg 

;lsg] Aoj:yf ldnfOPsf] 5 . 

 

http://www.sebon.gov.np/
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qm=;+= ;+sng s]Gb|sf] gfd / 7]ufgfM 

!= ;flgdf a}+s lnld6]8, lb|k|'ª zfvf, vf]6fª . 

@= /fli6«o jfl0fHo a}+s lnld6]8, lbSt]n zfvf, vf]6fª . 

#= Unf]an cfOPdO{ a}+s lnld6]8, vf]6fª zfvf, vf]6fª -;fljs a}+s ckm sf7df08" lnld6]8_ . 

$= Hof]lt ljsf; a}+s lnld6]8, lbSt]n zfvf, vf]6fª . 

%= Unf]an cfOPdO{ a}+s lnld6]8, vf]6fª zfvf, vf]6fª . 

^= k|e' a}+s lnld6]8, xn];L zfvf, vf]6fª . -;fljs ;]~r'/L sdl;{on a}+s lnld6]8_ . 

&= 
y|L:6f/ xfO8«f]kfj/ ln=sf] cfof]hgf :ynsf] sfof{no (Site office)  vf]6fª lhNnf xn];L t'jfr'ª 

g=kf=j8f g+= !! . 
cfjZostf cg';f/ :jLs[lt lnO{ cGo ;+sng s]Gb|x? yk ug{ ;lsg]5 . ;fy} g]kfn lwt]fkq af]8{sf] ldlt 

@)&%÷!)÷)& sf] lgb]{zg adf]lhd cfof]hgf k|efljt If]qsf :yfgLoaf;Lx?n] PlR5s ?kdf cf:jf (ASBA) k|0ffnL 

dfkm{t cfj]bg lbg ;Sg] 5g\ . 

b:vf:t kmf/d k|lt ? Þ@÷– -b'O{ ?k}of_ k|lt b:vf:t z'Ns a'emfpg' kg]{5 . 

 

;j{;fwf/0fsf] nflu b:vf:t kmf/fd k|fKt ug]{ / z'Ns a'emfpg] :yfgx? M 

g]kfn lwt]fkq af]8{af6 cg'dlt lnO{ cf:jf (ASBA) ;]jf ;xefuL a}s tyf ljQLo ;+:yfx?af6 ;L–cf:jf (C–ASBA) 
k|0ffnL dfkm{t cfj]bg lbg ;Sg]5 . 
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u=!= lwtf]kq lgisfzg tyf laqmL k|aGwssf] pb\3f]if0f M 

xfdLnfO{ y|L:6f/ xfO{8«f]kfj/ lnld6]8 tyf o;sf ;+:yfks÷;~rfnsx¿n] pknAw u/fPsf] ljj/0f tyf hfgsf/Lx?sf] 

cfwf/df o; ;+:yfsf] Joj:yfksLo, k|fljlws / cfly{s kIfsf] ljZn]if0ffTds cWoogaf6 xfdL ;Gt'i6 x'g'sf] ;fy} 

ljj/0fkqdf n]lvPsf cfly{s ljj/0fx¿ / cGo hfgsf/L tYout, k"0f{ / ;xL b]lvPsfn] nufgLstf{x?nfO{ nufgL 

;DaGwL lg0f{o lng d2t k'Ug] s'/fk|lt ljZj:t eO{ xfdLn] of] ljj/0fkq :jLs[ltsf nflu g]kfn lwtf]kq af]8{df “lwtf]kq 

;DaGwL P]g, @)^#” tyf  “lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#” cg'?ksf] of]Uotf k'u]sf] k|lta4tfkq -8\o" 

8]lnh]G;\ ;l6{lkms]6_ k|:t't u/]sf 5f}+ . 

u=@= ;+ul7t ;+:yfsf] pb\3f]if0f M 

u=@=s= ;+rfnssf] lhDd]jf/L tyf hjfkmb]lxtf ;DaGwL pb\3f]if0f M 

of] ljj/0fkq xfdLn] k'g/fjnf]sg u/L cg'df]bg u/]sf] x'gfn] o; ljj/0fkqdf pNn]v ul/Psf ljj/0f tyf 

hfgsf/Lx¿sf ;fy} lgisfzg tyf laqmL k|aGwsnfO{ lbPsf] ljQLo ljj/0f, cGo ljj/0f, hfgsf/L tyf sfuhftx¿sf] 

;Totf / z'4tf k|lt / lwtf]kq btf{ tyf lgisfzg cg'dlt k|of]hgsf nflu g]kfn lwtf]kq af]8{df k]z ul/Psf] 

ljj/0fkq / ;f] ;Fu ;DalGwt cGo ljj/0f tyf hfgsf/Lx?sf] z'4tf tyf ;Totf k|lt o; ljj/0fkqdf x:tfIf/ ug]{ 

xfdL ;+rfnsx¿ JolQmut jf ;fd"lxs ¿kdf hjfkmb]lxtf axg ub{5f}+ / lwtf]kq lgisfzgsf nflu tf]lsPsf zt{ tyf 

cfjZostfx¿sf] ;DaGwdf cfjZos hfgsf/L lnO{ xfdL of] pb\3f]if0f ub{5f}+ sL tf]lsPsf zt{ tyf cfjZostfx¿ ;a} 

kfngf u/]sf 5f}+ / nufgLstf{x¿nfO{ nufgL ;DaGwL ;";'lrt lg0f{o lng cfjZos s'g} ljj/0f, ;"rgf tyf 

hfgsf/Lx¿ n'sfPsf 5}gf}+ . 

u=@=v= ;+ul7t ;+:yfsf] hjfkmb]lxtf ;DaGwL pb\3f]if0f M 

o; y|L:6f/ xfO8«f]kfj/ lnld6]8n] k|sflzt u/]sf] ljj/0fkq, ;fj{hlgs k|:tfj, lj1fkg jf cGo s'g} ;"rgfdf pNn]v 

ePsf ljj/0f afx]s ;+ul7t ;+:yfsf]] jf/]df k|sflzt cGo s'g} ;"rgf jf hfgsf/Lsf] hjfkmb]lxtf ;+ul7t ;+:yfdf 

g/xg] / To:tf] ;"rgf, hfgsf/L jf ljj/0fsf] cfwf/df nufgL u/]df ;f] sf] hf]lvd nufgLstf{ :jo+n] axg ug'{kg]{5 . 

u=@=u= lgodg lgsfosf] lgodg Aoa:yfsf] kfngf ;DaGwL pb\3f]if0f M  

k|rlnt sfg"g cg';f/ cfˆgf] pBf]u÷Joj;fo÷;]jf ;Fu ;DalGwt lgodg lgsfo -h:t}MsDkgL /lhi6«f/sf] sfof{no, 

g]kfn lwt]fkq af]8{, ljB't lgodg cfof]u cflb_ sf] ;fj{hlgs lgisfzg tyf cGo lgodg Joj:yf tyf lgb{]zgx?sf] 

kfngf u/]sf] s'/fsf] pb\3f]if0f ub{5f}+ . ;fy} ;fj{hlgs lgisfzg k|of]hgsf] nflu tof/ ul/Psf] ljj/0fkq / ;f] df 

pNn]lvt ;Demf}tf jf cGo ljj/0fx¿ g]kfn lwtf]kq af]8{ / sDkgL /lhi6«f/sf] sfof{nodf k]z u/]sf 5f}+ . ;fy} sDkgL 

/lhi6«f/sf] sfof{nodf cf Þj Þ@)&&÷&* ;Ddsf] ljj/0fx? k]z u/LPsf] x'gfn] sDkgL cBfjlws /x]sf] Joxf]/f pQm 

sfof{nosf] ldlt @)&*÷!@÷@% sf] lg0f{ofg';f/ cf Þj Þ@)&&÷&* ;Ddsf] nflu cBfjlws ul/Psf] 5 . 

u=@=3= ;+:yfks, ;+rfns tyf sfo{sf/L k|d'v ;DaGwL pb\3f]if0f M  

!= o; ;+ul7t ;+:yfsf] ;+:yfks, ;+rfns jf sfo{sf/L k|d'v shf{ ;"rgf s]Gb|sf] sfnf] ;"rLdf /x]sf 5}gg\ .  

@= o; ;+ul7t ;+:yfsf] ;+rfns jf sfo{sf/L k|d'v sfnf] ;"rLdf /x]sf] cGo ;+ul7t ;+:yfdf ;+rfns jf sfo{sf/L 

k|d'v /x]sf 5}gg\ .  

#= ;fj{hlgs lgisfzg dfkm{t\ ;j{;fwf/0faf6 k"FhL ;+sng u/L a]kQf ePsf jf ;+rfngdf g/x]sf jf 

nufgLstf{x¿sf] lxt ljk/Lt x'g] sfo{ u/]sf] ;+ul7t ;+:yfsf] ;+rfns jf sfo{sf/L k|d'v o; ;+ul7t ;+:yfsf] 

;+rfns jf sfo{sf/L k|d'v 5}gg\ . 

$= lwtf]kq ;DaGwL sfg'g ljk/Lt sfo{ u/]sf] sf/0f lwtf]kq ahf/ jf lwtf]kq Joj;foLsf] cg'dltkq vf/]h ePsf] 

bz jif{ k"/f gePsf] ;+ul7t ;+:yfsf] ;+rfns jf sfo{sf/L k|d'v o; ;+ul7t ;+:yfsf]  ;+rfns jf sfo{sf/L 

k|d'v 5}gg\ . 

%= o; ;+ul7t ;+:yfsf] ;+rfns jf sfo{sf/L k|d'v lwtf]kq ;DaGwL P]g, @)^# sf] bkmf !)* adf]lhd ;+rfns jf 

sfo{sf/L cof]Uo /x]sf 5}gg\ .  
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u=#= ;+ul7t ;+:yf ;DaGwL hfgsf/L M 

u=#=s= ;+ul7t ;+:yfsf] k[i7e"ld M 

-s_ ;+:yfsf] gfd M y|L:6f/ xfO8«f]kfj/ lnld6]8 – (Three Star Hydropower Limited) 

-v_ ;+:yf s'g P]g cGtu{t :yflkt ePsf] ;f] s'/f M sDkgL P]g, @)^# cGtu{t :yflkt . 

-u_ ;+:yfsf] /lhi68{ 7]ufgf M o; sDkgLsf] /lhi68{ sfof{no etmk'/ lhNnf, dWok'/ l7DfL, g=kf= j8f=g+ –)#, 

rf/bf]jf6f], ;femf k]6«f]n kDk ;+u} /x]sf] 5 .  

-3_ sf/f]jf/ ug]{ d'Vo :yfg M o; sDkgLsf] sf/f]jf/ ug]{ d'Vo :yfg sDkgLsf] /lhi68{ sfof{no dWok'/ l7DfL, g=kf=, 

j8f=g+–)#, rf/bf]af6f]], eQmk'/ / cfof]hgf :ynsf] sfof{no vf]6fª lhNnf, xn];L, t'jfr'ª, g=kf=, j8f g+= – !! 

df /x]sf] 5 . ;DalGwt lgsfoaf6 :jLs[lt lnO{ g]kfnsf cGo :yfgx?df cfof]hgf lgdf{0f ug{] qmddf sfof{nox? 

vf]Ng ;Sg]5 . 

-ª_ ;+ul7t ;+:yfsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; / ;+ul7t ;+:yfsf] d'Vo p2]Zox? M 

 sDkgLsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5M 

-!_ g]kfndf /x]sf] ckf/ hn>f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg u/L ;+efJotf cWoog / 

lj:t[t OlGhlgol/Ë cWog ul/ lgDff{0f / ;+rfng ug]{ x]t'n] y|L:6f/ xfO8«f]kfj/ lnld6]8 k|rlnt sfg"g 

adf]lhd @)&@ ;fn d+l;/ )^ ut] sDkgL /lhi6«f/sf] sfof{nodf k|fOe]6 lnld6]8 sDkgLsf] ?kdf btf{ eO{ 

ldlt @)&$ ;fn efb| !! ut] b]lv klAns lnld6]8 sDkgLdf kl/0ft eO{ sDkgL P]g, @)^# / ljB't P]g, 

@)$( cGtu{t sf/f]af/ ub}{ cfO{/x]sf] 5 . 

-@_ sDkgLdf xfn ^$ hgf ;+:yfks z]o/wgLx? /x]sf 5g\ . o; sDkgLsf ;+:yfks z]o/wgLx? ljB't÷phf{ 

If]q, ;fdflhs sfo{÷a}b]lzs /f]huf/ Pj+ Jofkf/÷Joj;fosf] ;fy} Joj:yfkg If]qdf nfdf] ;do b]lv 

bVvn ePsf k|ltli7t JolQmTjx? /x]sf 5g\ . 

-#_ sDkgLn] ;fK;'k vf]nf ;fgf hnljB't cfof]hgf lgdf{0f, pTkfbg tyf ;+rfng ug{ ljB't pTkfbgsf] cg'dlt kq g]kfn 

;/sf/ phf{ dGqfno -tTsfnLg hn;|f]t dGqfno_ af6 ldlt @)&$÷)*÷@( ut] k|fKt u/]sf] xf] / pQm cg'dltkq 

axfn /xg] cjlw @!)(÷)*÷@* ;Dd /xg] 5 . 

-$_ o; sDkgLaf6 pTkfbg ul/Psf] ;j} ljB't zlQm Psd'i7 g]kfn ljB't k|flws/0fn] vl/b ug{ dGh'/ u/L sDkgL 

/ g]kfn ljB't k|flws/0f ljr ldlt @)&% ;fn cfiff9 @% ut] ljB't vl/b laqmL ;Demf}tf ;DkGg ePsf] 5 . 

-%_ sDkgLsf] k|jGwkq tyf lgodfjnL cg';f/ hf/L k"FhLsf] @% k|ltzt z]o/ ;j{;fw/0fsf] nflu 5'6fO{sf] 5 

h; dWo] !) k|ltzt pBf]u k|efljt If]qsf afl;Gbfx?nfO{ / hf/L k"FhLsf] !% k|ltzt z]o/ ;j{;fwf/0f -

;fd"lxs nufgL sf]if / sd{rf/Lx? ;d]t_ z]o/wgLx?sf] nflUf 5'6\ofO{ afF8kmFf6 ug{] Joj:yf /x]sf] 5 .  

-^_ o; sDkgLn] ;fK;'k vf]nfsf] kfgLaf6 ^=^ d]ufjf6 hnljB't cfof]hgf ;kmntfk"j{s lgdf{0f sfo{ ;DkGg 

eO;s]sf] 5 . of] k|:tfj tof/ ubf{ avt ;Dd cfof]hgfsf] ;fO6sf] ef}lts sfo{ ;DkGg ePtfklg :jtGq 

k|fljlws k/fdz{bftf / ljlQo k/fdz{bftfaf6 k|dfl0ft x'g afFsL /x]sf] 5 / ldlt @)&* kf}if @# ut] jf6 

Jofkfl/s pTkfbg ul//x]sf] 5 . o; cfof]hgfsf]] cg'dflgt s'n nfut ?=!,#(,)),)),))) /x]sf] / k|lt 

d]ufjf6 nfut ?=@!,)^,)),))) /x]sf] 5 .  
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-&_ o; sDkgLn] ljB't lgod cfof]u sf] k"j{ ;xdlt k|bfgsf] a'Fbf gDa/ $ cGt/ut ljB't vl/b ljqmL ;Demf}tf cg'?ksf] ;'Vvf ofd -Dry Season_ tyf jiff{ofd -Wet Season_ sf] 

phf{sf] kl/0ffd ;lxtsf] dfl;s s/f/ phf{ -sG6 «ofS6 OghL{_ / rfn' cfly{s jif{sf] jf:tljs dfl;s ljqmL phf{ / cfo ;DaGwL ljj/0f lgDgfg';f/ /x]sf] 5 . 

qm=d dlxgf 

dfl;s s/f/ 

pmhf -

sG6«ofS6 

OghL_ 

lbgx? jf:tljs lbg cg';f/ phf{ pTkfbg 
6LPn 

nfOgdf 

xfgL 

v'b phf{ 

pTkfbg 
b/ /sd s}lkmot dlxgfdf 

lbgx? 

;+rfng 

lbg 
k|lt lbg dlxgf hDdf  k|ltzt 

! kf}if / dfw– @)&* @,$)(,@^) ^) #) $),!%! !,@)$,^#) !,@)!,($) ((=&* #^,&&( !,!^%,!^! *=$) (,&*&,#$( ;'Vvf ofd 

@ kmfu'g–@)&* *^^,)!) @( !( @(,*^@ %^&,#*^ $!%,!*) &#=!& !@,&)% $)@,$&% *=$) #,#*),&($ ;'Vvf ofd 

# r}t–@)&* *$(,&(! #) !( @*,#@^ %#*,@)! %@),%*) (^=&# !%,(#) %)$,^%) *=$) $,@#(,)^@ ;'Vvf ofd 

$ j}zfv–@)&( !,^((,(!^ #! @^ %$,*#^ !,$@%,&#^ &#!,)^) %!=@* @@,#&) &)*,^() *=$) %,(%@,((@ ;'Vvf ofd 

% 

h]7 @)&(, !% ut] ;Dd !,(^#,&&) !% !# !#),(!* !,&)!,(#$ %^^,)@) ##=@^ !&,#@) %$*,&)) *=$) $,^)(,)&* ;'Vvf ofd 

h]7 @)&(, !^ ut] b]lv 

#! ut] ;Dd 
@,#(#,*@( !^ !@ !$(,^!$ !,&(%,#&@ ^&!,*&) #&=$@ @),%%( ^%!,#!! $=*) #,!@^,@(@ 

jiff{ ofd 

;'?jft 

^ cfif9–@)&( $,&*&,*%* #@ @( !$(,^@! #,))*,((^ @,^*$,*!) ^!=** *@,!%% @,^)@,^%% $=*) !@,$(@,&$# jiff{ ofd 

& >fj0f–@)&( $,^#*,@#& #! @* !$(,^@! $,!*(,#&% #,#)),@&) &*=&* !)),(** #!,@((,@*@ $=*) !%,#%^,%%@ jiff{ ofd 

* efb|–@)&( $,^#*,@#& #! #! !$(,^@! $,^#*,@#& $,)!!,**) *^=%) !@@,&^$ #,**(,!!^ $=*) !*,^^&,&%( jiff{ ofd 

( c;f]h–@)&( $,^#*,@#& #! #! !$(,^@! $,^#*,@#& $,%(*,^%) ((=!% !$),&!( $,$%&,(#! $=*) @!,#(*,)&) jiff{ ofd 

!) sflt{s–@)&( $,$**,^!& #) @* !$(,^@! $,!*(,#&^ #,@)@,(%) &^=$% (*,)!) #,!)$,($) $=*) !$,()#,&!! jiff{ ofd 

!! 

d+l;/ @)&(,!% ut] ;Dd !,#(&,)(( !$=%) !$=%) (^,#%@ !,#(&,)(( (^!,@%) ^*=*) @(,$!$ (#!,*#^ $=*) $,$&@,*!@ jiff{ ofd 

d+l;/ @)&(, !^ ut] 

b]lv #! ut] ;Dd 
!,)$@,!@# !$=%) !$=%) &!,*&! !,)$@,!@# &)$,*#) ^&=^# @!,%^* ^*#,@^@ *=$) %,&#(,$)@ 

;'Vvf ofd 

!@ 
kf}if–@)&(–ROR *%*,!%@ #) #) @*,^)% *%*,!%@ ^%&,&$) &^=^% @),!@& ^#&,^!# *=$) %,#%%,!%! ;'Vvf ofd 

kf}if–@)*)–PROR %^!,)&& #) @$ !*,&)# $$*,*^@ $@@,))) ($=)@ !@,(!# $)(,)*& *=*) #,%((,(^$ ;'Vvf ofd 

 hDdf  #&,@#@,@!# $@% #$( !,#(&,#$$ #@,(&#,&!^ @$,^%!,)#) – &%$,#@@ @#,*(^,&)* !)! !##,)*@,%#@  
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-*_ cfof]hgfsf] ;+lIfKt k|fljlws ljj/0fx? lgDgfg';f/ /x]sf] 5 . 

cfof]hgf :yn M vf]6fª lhNnf, t'jfr'ª, g=kf, j8f g+–!!, / lbk|'ª r'O{r'Ddf 

uf=kf, j8f g+–!,@,# . 

>f]t gbL M ;fK;'k vf]nf 

cfof]hgfsf] lsl;d M lklsË /g ckm l/e/ 

l8hfOg l8:rfh{    M &=^ cum. k|lt ;]s]08 

pTkfbg x'g] OghL{  M #(,!^)=*$# luufjf6 306f ljB'tzlQm 

cfof]hgfsf] pTkfbg Ifdtf  M ^=^ d]ufjf6 

u|; x]8  M !)& ld6/ 

8fOe;{g afFw  M @% ld6/=nDafO{ 

l8:ofG8LË j]l;g  M &% ld6/ nDafO{,& ld6/ prfO{ / #=% ld6/ rfF}8fO 

x]8/]; kfO{knfO{g  M $)(^ ld6/ 

;txL k]g:6s  M !#&=& ld6/ 

;txL kfj/xfp;  M #)=% ld6/nDafO{, !)=^ rf}F8fO{ / !!=$ ld6/ prfO{ 

6jf{Og  M k|mfG;L; @ Unit, ^=^ d]ufjf6 

h]g]/]6/  M ef]N6]h ^=^ s]le, lk|mSjLG;L %) Hz (2 unit) 
Jofkfl/s pTkfbg Zf'? ldlt  M @)&* kf}if @# ut] af6 . 

cfof]hgfsf] xfnsf] cg'dflgt nfut  M !,#(,)),)),)))÷– 

 

sDkgLsf] ljlQo kl/;'rsM 

cfof]hgfsf] nfut lgdf{0f cjlwsf] Aofh afx]s M ?= !,@(,$^,)),)))÷–  

cfof]hgfsf] nfut lgdf{0f cjlwsf] Aofh ;lxt M ?= !,#(,)),)),)))÷– 

cfof]hgfsf] ;fwf/0f nufgL lkmtf{ x'g] cjlw -Pay Back Period_ M ^=@@ jif{ 

cfof]hgfsf] l8isfpG6df nufgL lkmtf{ x'g] cjlw -Discount Pay Back Period_ M !!=$# jif{ 

Net Present Value (NPV) M @(@,@^#÷– 

Internal Rate of Return of Project (IRR) M !$=(%Ü 

  Net Present Value (NPV) tyf Internal Rate of Return (IRR) u0fgf ubf{ Cash Flow Basis ljlwcg'?k 

u0fgf ul/Psf] M 

 k"FhLsf] nfut - Cost of Capital _ M !!=%)Ü 

 
?=xhf/df 

aif{ cfDbfgL 

;+rfng / 

Joj:yfkg 

nfut 

/f]oN6L z"Ns 

x|f;s§L 

tyf 

kl/zf]wg 

s/ 

clwsf] 

gfkmf 

s/ )Ü, 

!)Ü, 

@)Ü 

s/ kl5sf] 

gfkmf 
gub k|jfx 

– 

        

–          

-%%^,)))_          

-*#$,)))_ 

! @#%,!^# @!,^%) %,#^# !,#@* $^,### !^),$** – !^),$** @)^,*@! 

@ @$@,@!* @@,#)) %,%)$ !,@($ $^,### !^^,&*^ – !^^,&*^ @!#,!@) 

# @$(,@&# @@,(^* %,^$% !,@## $^,### !&#,)(@ – !&#,)(@ @!(,$@% 

$ @%^,#@* @#,^%* %,&*& !,!&@ $^,### !&(,#&* – !&(,#&* @@%,&!! 

% @^#,#*@ @$,#^& %,(@* !,)(* $&,)@( !*$,(^! – !*$,(^! @#!,(() 

^ @&),$#& @%,)(* ^,)^( !,))# $&,)@( !(!,@#* – !(!,@#* @#*,@^& 

& @&&,$(@ @%,*%! ^,@!) *** $&,)@( !(&,%!$ – !(&,%!$ @$$,%$# 
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aif{ cfDbfgL 

;+rfng / 

Joj:yfkg 

nfut 

/f]oN6L z"Ns 

x|f;s§L 

tyf 

kl/zf]wg 

s/ 

clwsf] 

gfkmf 

s/ )Ü, 

!)Ü, 

@)Ü 

s/ kl5sf] 

gfkmf 
gub k|jfx 

* @*$,%$& @^,^@& ^,#%! &%@ $&,)@( @)#,&** – @)#,&** @%),*!& 

( @(!,^)@ @&,$@^ ^,$(@ %(^ $&,)@( @!),)%( – @!),)%( @%&,)** 

!) @(!,^)@ @*,@$* ^,$(@ $@) $&,%%! @)*,*() – @)*,*() @%^,$$! 

!! @(!,^)@ @(,)(^ ^,$(@ @!) $&,%%! @)*,@%# @),*@% !*&,$@* @#$,(&( 

!@ @(!,^)@ @(,)(^ ^,$(@ – $&,%%! @)&,%() @),&%( !*^,*#! @#$,#*@ 

!# @(!,^)@ @(,(^( ^,$(@ 

 

$&,%%! @)^,^(! @),^^( !*^,)@@ @##,%&# 

!$ @(!,^)@ #),*^* ^,$(@ 

 

$&,%%! @)%,&^% @),%&& !*%,!*( @#@,&$) 

!% @(!,^)@ #!,&($ ^,$(@ 

 

$*,@$& @)$,!!% @),$!@ !*#,&)$ @#!,(%! 

!^ @(!,^)@ #@,&$* #%,&^) 

 

$*,@$& !&#,*^% #$,&&# !#(,)(@ !*&,##( 

!& @(!,^)@ ##,&#) #%,&^) 

 

$*,@$& !&@,*%# #$,%&! !#*,@*@ !*^,%@( 

!* @(!,^)@ #$,&$@ #%,&^) 

 

$*,@$& !&!,*!! #$,#^@ !#&,$$( !*%,^(% 

!( @(!,^)@ #%,&*$ #%,&^) 

 

$*,@$& !&),&#& #$,!&$ !#^,%() !*$,*#& 

@) @(!,^)@ #^,*^* #%,&^) 

 

$(,@(! !^*,%** ##,&!* !#$,*&) !*$,!^! 

@! @(!,^)@ #&,(^# #%,&^) 

 

$(,@(! !^&,$$( ##,$() !##,(%( !*#,@%) 

@@ @(!,^)@ #(,!)@ #%,&^) 

 

$(,@(! !^^,@&^ ##,@%% !##,)@) !*@,#!! 

@# @(!,^)@ $),@&% #%,&^) 

 

$(,@(! !^%,)^& ##,)!# !#@,)%$ !*!,#$% 

@$ @(!,^)@ $!,$*$ #%,&^) 

 

$(,@(! !^#,*@# #@,&^% !#!,)%* !*),#$( 

@% @(!,^)@ $@,&@* #%,&^) 

 

%!,#&* !^),$%# #@,)(! !@*,#^# !&(,&$! 

@^ @(!,^)@ $$,)!) #%,&^) 

 

%!,#&* !%(,!## #!,*@& !@&,#)^ !&*,^*% 

@& @(!,^)@ $%,##) #%,&^) 

 

%!,#&* !%&,&&# #!,%%% !@^,@!( !&&,%(& 

@* @(!,^)@ $^,^() #%,&^) 

 

%!,#&* !%^,#&@ #!,@&$ !@%,)(* !&^,$&^ 

@( @(!,^)@ $*,%#$ #%,&^) 

 

%!,#&* !%$,(#) #),(*^ !@#,($$ !&%,#@@ 

#) @(!,^)@ %!,)@) #%,&^) 

 

#(,#&% !^%,$$* ##,)() !#@,#%* !&!,&## 

 

 

 

 

nufgL lkmtf{ x'g] cjlwsf] u0fgf -Payback Period Calculation_ 

k"FhLsf] nfut -Cost of Capital_ M!!=%)Ü 

?=xhf/df  

aif{ gub sDo'n]l6e gub l8:sfpG6 ˆofS6/ l8:sfpG6]8 

sDo'n]l6e 

l8:sfpG6]8 gub k|jfx 

– – – !=))) – – 

– -%%^,)))_ -%%^,)))_ !=))) -%%^,)))_ -%%^,)))_ 

– -*#$,)))_ -!,#(),)))_ !=))) -*#$,)))_ -!,#(),)))_ 

! @)^,*@! -!,!*#,!&(_ )=*(@( !*$,^^@ -!,@)%,##*_ 

@ @!#,!@) -(&),)%(_ )=&(&@ !^(,*(* -!,)#%,$$)_ 

# @!(,$@% -&%),^##_ )=&!!* !%^,!*# -*&(,@%*_ 

$ @@%,&!! -%@$,(@@_ )=^#%% !$#,$$$ -&#%,*!$_ 

% @#!,(() -@(@,(##_ )=%^&$ !#!,^#& -^)$,!&&_ 

Net Present Value (NPV); @(@,@^# 

Internal Rate of Return : !$=(%Ü 

B/C Ratio/ profitability index 
; 

!=$# 
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aif{ gub sDo'n]l6e gub l8:sfpG6 ˆofS6/ l8:sfpG6]8 

sDo'n]l6e 

l8:sfpG6]8 gub k|jfx 

^ @#*,@^& -%$,^^%_ )=%)^^ !@),&!$ -$*#,$^#_ 

& @$$,%$# !*(,*&* )=$%@# !!),^!( -#&@,*$$_ 

* @%),*!& $$),^(% )=$)#( !)!,#)! -@&!,%$#_ 

( @%&,)** ^(&,&*$ )=#^)^ (@,&)( -!&*,*#%_ 

!) @%^,$$! (%$,@@% )=#@@) *@,%^& -(^,@^&_ 

!! @#$,(&( !,!*(,@)$ )=@*&% ^&,%%! -@*,&!&_ 

!@ @#$,#*@ !,$@#,%*^ )=@%^& ^),!^) #!,$$# 

!# @##,%&# !,^%&,!%( )=@@(@ %#,%@( *$,(&@ 

 

;fwf/0f nufgL lkmtf{ cjlw -Simple Pay Back 
Period_  

^=@@ aif{ 

l8isfpG6]8 nufgL lkmtf{ cjlw -Discounted Pay 
Back Period_ 

!!=$# aif{ 

*= ;+ul7t ;+:yf / g]kfn ljB't k|flws/0f aLr ;DkGg ljB't vl/b–laqmL ;Demf}tfsf d'Vo–d'Vo aF'bfx¿ lgDgadf]lhd 

/x]sf 5g\ . 

-!_ ;fK;'k vf]nf ;fgf hnljB't cfof]hgfaf6 jflif{s #,(!,^),*$# lsnf]jf6 306f ljB't pTkfbg tyf laqmL 

ul/g] s'/f dfl;s phf{ pTkfbg tflnsfdf tf]lsPsf] 5 . o;df jiff{t\sf ^ dlxgfx? -h]i7 !^ ut] b]lv dfu{ !% 

ut]_ ;Ddsf nfuL @,^(,*@,@!# lsnf]jf6 306f / lxpFbsf dlxgfx? -dfu{ !^ b]lv h]i7 !% ut]_ ;Ddsf 

nfuL !,@!,&*,^#) lsnf]jf6 306f lgwf{/0f ul/Psf] 5 . 

-@_ ljB'tsf] v/Lb d"No jiff{t\sf ^ dlxgfx¿ -h]i7 !^ ut] b]lv dfu{ !% ut]_ ;Ddsf nflu k|lt lsnf]jf6 306f 

?= $÷*) / lxpFbsf ^ dlxgfx? -dfu{ !^ b]lv h]i7 !% ut]_ ;Ddsf nflu k|lt lsnf]jf6 306f ?=(÷$) 

lklsª 306f / ?=*÷$) gglklsª 306fsf] nfuL tf]lsPsf] 5 . of] vl/b b/sf] nflu Jofkfl/s pTkfbg z'? x'g] 

ldlt sfod ePsf] dlxgf nuQ} kl5sf] dlxgfnfO{ cfwf/ jif{ dflgPsf] 5 . ljB't vl/b–laqmL ug{] lgwf{l/t 

cfwf/ jif{sf] b/df k|ltjif{ # k|ltztsf b/n] * k6ssf] nflu d"No j[l4 lbOg] / cf7 aif{ kZrft COD ePsf] 

aif{nfO{ cfwf/ aif{ dfgL ;flassf] ljB't vl/b–laqmL ;Demf}tfsf] k|fawfg cg';f/ d"No a[lå ;d]t ubf{ h'g 

calwdf h'g vl/b b/ x'g cfp5 ;f] vl/b b/ ljB't vl/b–laqmL ;Demf}tfsf] calwe/ nfu" x'g]5 . 

Cjlw 

Jofkfl/s pTkfbg z'? x'g] ldlt (COD) 
sfod ePsf] dlxgf nuQ} kl5sf] dlxgfnfO{ 

klxnf] dlxgf dfgL cjlw u0fgf x'g]ul/_ 

;'Vvf ofd  

-dfu{ !^ b]lv h]i7 !% 

;Dd -?= k|lt o'lg6_ ROR 

;'Vvf ofd  

-dfu{ !^ b]lv h]i7 !% ;Dd 

-?= k|lt o'lg6_ PROR 

jiff{ ofd  

-h]i7 !^ b]lv dfu{ !% 

;Dd -?= k|lt o'lg6_ 

klxnf] dlxgf b]lv !@ cf}+ dlxgf ;Dd *=$) (=$) $=*) 

!# cf}+ dlxgf b]lv @$ cf}+ dlxgf ;Dd *=^% (=^* $=($ 

@% cf}+ dlxgf b]lv #^ cf}+ dlxgf ;Dd *=(! (=(& %=)( 

#& cf}+ dlxgf b]lv $* cf}+ dlxgf ;Dd (=!% !)=@& %=@% 

$( cf}+ dlxgf b]lv ^) cf}+ dlxgf ;Dd (=$% !)=%* %=$) 



 
 

 

9 
 

Cjlw 

Jofkfl/s pTkfbg z'? x'g] ldlt (COD) 
sfod ePsf] dlxgf nuQ} kl5sf] dlxgfnfO{ 

klxnf] dlxgf dfgL cjlw u0fgf x'g]ul/_ 

;'Vvf ofd  

-dfu{ !^ b]lv h]i7 !% 

;Dd -?= k|lt o'lg6_ ROR 

;'Vvf ofd  

-dfu{ !^ b]lv h]i7 !% ;Dd 

-?= k|lt o'lg6_ PROR 

jiff{ ofd  

-h]i7 !^ b]lv dfu{ !% 

;Dd -?= k|lt o'lg6_ 

^!cf}+ dlxgf b]lv &@ cf}+ dlxgf ;Dd (=&$ !)=() %=%^ 

&# cf}+ dlxgf b]lv *$ cf}+ dlxgf ;Dd !)=)# !!=@@ %=&$ 

*% cf}+ dlxgf b]lv (^ cf}+ dlxgf ;Dd !)=## !!=%^ %=() 

(& cf}+ dlxgf b]lv ;Demf}tf cjlw ;Dd !)=^$ !!=(! ^=)* 

t/ cfof]hgfsf] Jofkfl/s pTkfbg z'? x'g kg]{ ldlt Required Commercial Operation Date (RCOD) sf] t'ngfdf 

Jofkfl/s pTkfbg z'? x'g] ldlt Commercial Operation Date (COD) l9nf] x'g uPdf lgDgfg';f/ jflif{s d"Noa[l4 

lbO{g] 5 M 

-s_ RCOD sf] t'ngfdf COD ^ dlxgf eGbf a9L !* dlxgf ;Dd l9nf] x'g uPdf hDdf & j6f dfq d"Noa[l4 lbO{g]5 . 

-v_ RCOD sf] t'ngfdf COD !* dlxgf eGbf a9L #) dlxgf ;Dd l9nf] x'g uPdf hDdf ^ j6f dfq d"Noa[l4 lbO{g]5 . 

-u_ RCOD sf] t'ngfdf COD #) dlxgf eGbf a9L $@ dlxgf ;Dd l9nf] x'g uPdf hDdf % j6f dfq d"Noa[l4 lbO{g]5 . 

-3_ RCOD sf] t'ngfdf COD $@ dlxgf eGbf a9L %$ dlxgf ;Dd l9nf] x'g uPdf hDdf $ j6f dfq d"Noa[l4 lbO{g]5 . 

-ª_ RCOD sf] t'ngfdf COD %$ dlxgf eGbf a9L l9nf] x'g uPdf hDdf # j6f dfq d"Noa[l4 lbO{g]5 . 

-#_ ;fK;'k vf]nf ;fgf hnlaB't cfof]hgf af6 pTkfbg ePsf] ljB't k'/fgf ufFp ;a–:6]zgdf d'Vo ld6/ / r]s ld6/ 

h8fg u/L laB't laqmLsf] o'lg6 u0fgf ug{] Joj:yf /x]sf] 5 . 

-$_ k|To]s cfly{s jif{df a9Ldf z'Go 306f ;Ddsf] ljB't cfk"lt{ g]kfn ljB't k|flws/0fn] lng g;s]df ;f] afkt 

e'QmfgL dfu gul/g] Joj:yf 5 . ;f] eGbf a9L ePdf Take or Pay  sf] bkmf nfu' x'g] Joj:yf /x]sf] 5 . o; Joj:yf 

cg';f/ g]kfn ljB't k|flws/0fn] cfof]hgfaf6 pTkfbg ul/Psf] ljB'tzlQm vl/b ul/ glnPdf klg e'QmfgL lbg'kg]{ 

Joa:yf /x]sf] 5 . 

-%_ cfof]hgfx?af6 aiff{ ofd tyf ;'Vvf ofd ul/ jflif{s pTkfbg x'g] ljB't ;DaGwL ljj/0fM 

;'Vvf ofdsf] s"n OghL{ (Kwh) @,^(,*@,@!# 

aiff{ ofdsf] s"n OghL{ (Kwh) !,@!,&*,^#) 

hDdf jflif{s OghL{ (Kwh) #,(!,^),*$# 

lgdf{0fflwg cfof]hgfsf] cj:yfM 

cfof]hgfsf] xfnsf] cj:yf M of] k|:tfj tof/ ubf{ avt ;Dd cfof]hgfsf] ;fO6 ;Dk'0f{ ef}lts sfo{ ;DkGg ePtfklg 

:jtGq k|fljlws k/fdz{bftf / ljlQo k/fdz{bftfaf6 k|dfl0ft x'g afFsL /x]sf] 5 . h;sf] ljj/0f tnsf] tflnsfdf k|:t't 

ul/Psf] 5  . 

qm=;+= ljj/0f sfo{ k|ult k|ult Ü 

!= cfwf/e't lgdf{0f sfo{   

 k|j]z dfu{ lgdf{0f ;DkGg !))Ü 

 sDkgL tyf 7]s]bf/sf] cfwf/e"t l;len ;+/rgf lgdf{0f ;DkGg !))Ü 

@= l;len lgdf{0f sfo{   

 af+w, l8;]G8/, cG8/:n'O; tyf OG6]s u]6 ;+/rgfx? ;DkGg !))Ü 

 x]8/]; 6g]n lgdf{0f ;DkGg !))Ü 

 ;h{ 6}+s lgdf{0f ;DkGg !))Ü 
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qm=;+= ljj/0f sfo{ k|ult k|ult Ü 

 k]g:6s kfOksf] nflu l;len lgdf{0f sfo{ ;DkGg !))Ü 

 el6{sn zfˆ6 lgdf{0f ;DkGg !))Ü 

 ljB't u[x, sG6«f]n ?d tyf 6]n/]; ;DkGg (*Ü 

 :jrof8{ lgdf{0f sfo{ (Sending end and Receiving end) ;DkGg !))Ü 

 ljB't u[x ;+/If0f sfo{ ;DkGg !))Ü 

#= xfO8«f] d]sflgsn sfo{   

 k]g:6s kfOksf] pknlAw tyf 8]lne/L ;DkGg !))Ü 

 ;Dk"0f{ u]6sf] pknlAw tyf 8]lne/L ;DkGg !))Ü 

 jfOkms]{zg tyf PskfG;g HjfOgsf] 8]lne/ ;DkGg !))Ü 

 k]g:6s kfOk h8fg ;DkGg !))Ü 

 u]6 h8fg ;DkGg !))Ü 

 jfOkms]{zg tyf HjfOG6 h8fg ;DkGg !))Ü 

$= On]S6«f]d]sflgsn sfo{   

 d]lzg tyf pks/0f pknlAw tyf 8]lne/L ;DkGg !))Ü 

 ljB't u[x–pks/0f h8fg ;DkGg !))Ü 

%= k|;f/0f nfOg sfo{   

 ;fdfg pknlAw tyf 8]lne/L ;DkGg !))Ü 

 6fj/sf] hu lgdf{0f ;DkGg !))Ü 

 6fj/ h8fg sfo{ ;DkGg !))Ü 

 
6fj/sf] nflu hUuf k|fKtL tyf k|;f/0f nfOgsf]  

/fO6 ckm j] df kg]{ hUufsf] Ifltk"tL{ ljt/0f 
;DkGg !))Ü 

 k|;f/0f nfOg tfGg] sfo{ ;DkGg !))Ü 

^= hUuf k|flKt   

 hDdf ef}lts k|ult ;DkGg !))Ü 

gf]6M cfof]hgfsf] ef}lts lgdf{0f sfo{ ;DkGg eO{;s]sf] t/ :jtGq k/fdz{bftf (Independent Consultants) 4f/f lgdf{0f ;DkGg 

ePsf] k|df0fkq lng afFsL /x]sf] n] k|lt d]ufjf6 nfut / cfof]hgfsf] s'n nfutsf] /sddf 36÷j9 x'g ;Sg] . 

sDkgLsf] k|aGwskqsf] bkmf -$_ sf] pkbkmf -!_ cg';f/ sDkgLsf] d'Vo p2]Zox? b]xfo adf]lhd /x]sf] 5g\M 

s_ hn laB't cfof]hgfx?sf] cWoog cg';Gwfg u/L g]kfnsf ljleGg efudf /x]sf] gbL, vf]nfgfnfx?af6 

lghL If]qdf hnljB't (Hydropower) sf] ;j]{If0f, pTkfbg, k|zf/0f / ljt/0f ug]{ u/fpg] Pj+ cfjZostf 

cg';f/ ljB't ux[, k|zf/0f tyf ljt/0f nfO{g / cGo ef}lts ;+/rgfx?sf] lgdf0f{ tyf dd{t tyf ;+rfng ug{] . 

-v_ ljB't phf{sf] cfjZostf cg';f/ hnljB't afx]s lghL If]qdf ;f}o{ (Solar), jfo' -wind_, tfkLo -Thermal_, 

h}ljs zlQm (Bio–Energy_ cflb ;|f]taf6 klg a}slNks phf{ pTkfbg u/L k|zf/0f tyf laqmL ljt/0f ug]{ . 

-u_ ljB't phf{ / jftfj/0f ljsf;sf] If]qdf OlGhlgol/Ë k/fdz{ ;]jf k|bfg ug]{, goFf–goFf hnljB't cfof]hgfx?sf] 

;a]{If0f, cWoog, cg';Gwfg tyf d"NofsËg u/L k|ltj]bg tof/ ug]{ / hnljB't If]qsf] ljsf; k|a4{g ug]{÷u/fpg] . 

-3_ hnljB't nufot phf{ ljsf; lgdf{0fsf] If]qdf x'g] jftfj/0fLo kIfnfO{ dWogh/ /fvL jftfj/0fsf] cg';Gwfg / 

ljgf;nfO{ /f]syfd ug]{ pkfox?sf] canDag ug]{ pkfox?sf] vf]h u/L nfu' ug]{ . 

-ª_ ;fgf, demf}nf / 7'nf hnljB't cfof]hgf;Fu ;dGjo tyf ;xsfo{ u/L ljB't cfk"lt{ tyf ljt/0f ug]{ . 

-r_ vfg]kfgL, zx/L lasf;, ejg, k'n, gfnf, ;8s, 9n, k|a]z dfu{, ;'?Ëdfu{, /]n dfu{ nufot ;Dk"0f{ lgdf{0f 

;+/rgfx?sf] k"j{ ;DefJotf, la:t[t cWoog cg';Gwfg tyf lgdf{0f ug]{ . 

-5_ phf{ pTkfbg tyf ef}lts lgdf{0f sf] If]qdf j}b]lzs nufgL k|a4{gsf] nfuL ljb]zL sDkgLx?;Fu cfjZos ;xsfo{ 

ug]{ . 
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-h_ phf{ pTkfbg, ljt/0f / k|zf/0fsf] lglDt g]kfn ;/sf/sf] :jldTjdf /x]sf cfof]hgfx?sf] bLw{sfnLg jf 

cNksfnLg ?kdf lease df lnO{ ;+rfng ug]{ u/fpg] . 

-em_ dfly pNn]lvt p2]Zo sfof{Gjog ug{ ;xfos sDkgL jf ;+o'Qm pkqmd sDkgL (Join venture / Special purpose 

Vehicle–SPV ) sf] :+yfkgf ug]{ tyf To;df nufgL ug]{ .  

-r_ ;+ul7t ;+:yfsf] s'g} ;xfos sDkgL ePdf ;f] ;xfos sDkgLsf] gfd, Oltxf; / To;sf d'Vo p2]Zox?sf ;fy} 

To;df ePsf] nufgLsf] c+z -k|ltztdf_ M o; sDkgLsf] s'g} ;xfos sDkgL g/x]sf] . 

-5_ b]xfosf s'/fx? ;d]t pNn]v ug'{ kg]{ -nfu' x'g] xb;Dd_ M 

-!_ ;+ul7t ;+:yfn] pTkfbg ug]{ j:t' jf k|bfg ug]{ ;]jfx? M ;fgf tyf demf}nf hnljB't cfof]hgfsf] lgdf{0f, 

;+rfng / Aoj:yfkg ug]{ . 

-@_ k|of]u ePsf] jf ul/g] k|ljlw M hn;|f]taf6 hnljB't pTkfbg tyf laqmL lat/0f ug]{ . 

-#_ s'g} a|fG8 g]d, k|ltlnlk clwsf/, 6«]8dfs{, Ohfhtkq, k|fljlws ;xof]u ;Demf}tf / ;+ul7t ;+:yf;Fu 

;DalGwt af}l4s ;DklQ xs clwsf/ M ;f] gePsf] . 

-$_ ;+ul7t ;+:yfn] cf]u6]sf] ahf/ If]q M pTkflbt laB't /fli6«o ljB't k|0ffnL dfkm{t g]kfn ljB't 

k|flws/0fnfO{ laqmL ug]{ . 

-%_ gofF pTkfbg tyf ;]jf ;DaGwL of]hgfM elaiodf yk gofF hnljB't cfof]hgfx?sf] cWoog u/L k|j4{g ug]{ . 

-^_ pTkfbg tyf ;]jfsf] k|d'v ahf/ / To;sf] dfu / laqmL ljt/0fsf] tl/sf M ljB't v/Lb laqmL ;D´f}tf 

cg';f/ g]kfn ljB't k|flws/0fnfO{ ljB't laqmL ug]{ . 

-&_ pTkfbg÷;+rfng Ifdtf / ;f] sf] pkef]u l:ylt M cfof]hgfsf] pTkfbg Ifdtf ^=^ d]ufjf6 /x]sf] 5 / 

jflif{s luufjf6 #(,!^)=*$# cfj/ (GWH) /x]sf] 5 . 

-*_ sRrf kbfy{sf] >f]t, lsl;d / pknlAwtf M ;fK;'k vf]nfaf6 k|fs[lts axfjdf cfwfl/t kfgL xf] . 

-(_ u'0f lgoGq0fsf] nflu ul/Psf] Joj:yf M hnljB't ;+/rgf / laB't pks/0fx? pko'Qm cj:yfdf /fVg 

cfjZos Aoj:yf ul/Psf] 5 . 

-!)_ cg';Gwfg tyf ljsfz M gofF cfof]hgfx?sf] cWoog, ljZn]if0f Pj+ ljsf; sfo{ ug]{ of]hgf /x]sf] 5 . 

-!!_ ljut !@ dlxgfsf] cjlwdf ;+:yfsf] ;+rfngdf c;/ kg]{ u/L ePsf] jfwf, Jojwfg M  

sf]le8 !( sf] dfxfdf/Ln] lgDTofPsf] cfk"lt{ >[+vnf cj/f]w -Supply Chain Disruption_ sf] sf/0faf6 

;+ul7t ;+:yfnfO{ cfjZos kg]{ ;fdfgx?sf] d'No / pknAwtfdf ptf/ r9fjsf] sf/0f RCOD 

@)&*÷^÷#! df ;DkGg x'g'kg]{df # dlxgf yk u/L @)&*÷(÷@# ;Dd ul/Psf] 5 .  

sf]le8 !( dfxfdf/Lsf sf/0fn] sd{rf/L / 7]s]bf/ tyf sfdbf/x?sf] :jf:Yodf kg{ uPsf] c;/n] lgdf0f{ 

sfo{ l9nf x'gsf ;fy} ;dodf lgdf0f{ ;fdfu|L pknAw x'g g;s]sf] sf/0f cfof]hgf ;DkGg x'g] cjlw / 

nfut a9\g uof] . xfnsf] kl/l:ytLdf sf]le8 !( sf] dfxfdf/Ln] lgdTofPsf] cfk"lt{ >[+vnf cj/f]w -

Supply Chain Disruption_ w]/} ;fdfGoLs/0f eO{;s]sf] x'gfn] xfn pQm sf/0fn] s'g} jfwf Jojwfg g/x]sf] 

. eljiodf klg cfpg ;Sg] o:tf kl/l:ytLx?af6 hf]lug ;+ul7t ;+:yfn] plrt k|fjwfgx? Nffu' u/]sf] 5 . 

-!@_ dhb'/ ;+u7g;Fusf] ;DaGw / ljutdf s'g} cf}Bf]lus ljjfb ePsf] eP, ;f] ;DaGwL ljj/0f M ;f] gePsf] .  

-!#_ ahf/, k|lt:kwf{ / cGo ;dfg pBf]ux? aLr ;+ul7t ;+:yfsf] l:ylt M pTkflbt ;Dk'0f{ ljB't zlQm g]kfn 

ljB't k|flws/0fn] vl/b ug]{ ;Demf}tf ePsf] x'Fbf ahf/sf] nflu cGo ;dfg pBf]ux? lar k|lt:kwf{ gx'g] . 

-!$_ k|d'v u|fxsx?sf] ljj/0f -h:t}–;+:yfsf] s"n jflif{s sf/f]af/df !)Ü jf ;f] eGbf a9Ln] of]ubfg ug{] jf 

Joj;fosf] nflu ;+ul7t ;+:yf s'g} k|d'v u|fxs;Fu lge{/ 5 eg] t\t;DaGwL ljj/0fM  

pTkflbt ;Dk"0f{ ljB't g]kfn ljB't k|flws/0fnfO{ laqmL ug]{ ;Demf}tf ePsf]n] ahf/sf] nfuL g]kfn ljB't 

k|flws/0fdf lge{/ /xg' kg]{ . 



 
 

 

12 
 

-!%_ k|d'v ;Knfo;{x?sf] ljj/0f -h:t}M ;+:yfsf] s"n sf/f]af/df !)Ü jf ;f] eGbf a9Ln] of]ubfg ug{] ;Knfo;{ 

jf Joj;fosf] nflu ;+ul7t ;+:yf s'g} k|d'v ;Knfo;{;Fu lge{/ 5 eg] t\t;DaGwL ljj/0f_M hnljB't 

s]Gb|df hl8t pks/0fx?sf ] Spare Parts sf] nflu dfq M/s Mecamidi Hpp India Pvt.Ltd ;Fu lge{/ 

/xg' kg]{ . 

u=#=v= ;DklQsf] ljj/0f M 

-s_ ;+ul7t ;+:yfsf] pks/0f -KnfG6_ tyf cGo ;DklQ /x]sf] :yfg / pks/0f tyf ;DklQsf] cj:yfM  

cf=j= @)&*÷&( ;Dd cfiff9 d;fGt ;Ddsf] ;DklQsf] ljj/0f M 

!= ;DklQsf] ljj/0f 

;DklQsf] ljj/0f 
S'n ;DklQ d'No  

-@)&&÷)&*_ 

yk vl/b÷ -laqmL_  

-@)&*÷)&(_ 

o; jif{sf] s'n  

x|f;s§L 

v'b ;DklQ /sd @)&(  

;fn cfiff9 d;fGt ;Dd 

sfof{nodf lnhxf]N8 

vr{ 
$),$%&,$^)=)) -$),$%&,$^)=))_ – – 

sfof{nodf lnhxf]N8 

vr{ 
#*#,$#%=(& – !!$,$&#=%& #^$,@^$=!* 

sDKo'6/ tyf sfof{no 

pks/0f 
!,)%(,!&%=*) – @,#*@,$(!=$* *$&,#)*=%@ 

;jf/L ;fwg $,!)%,*$%=&^ -@,$&#,###=##_ #,!$%,()(=)^ !,)$$,^&^=^! 

KnfG6 / d]lzg/L @$#,($&=&( – !,^&,*)$=#* @)&,#%%=^@ 

:jˆ6j/ @,!*$=^& – #@,&&) – 

hDdf  $^,@%@,)$(=(( -$@,(#),&(#=##_ %,*$@,^@(=%) @,$^#,^)$=(@ 

@= cd"{t ;DklQsf] ljj/0f 

;DklQsf] ljj/0f 

s'n ;DklQ 

d'No  

-@)&&÷)&*_ 

yk vl/b÷ -laqmL_  

-@)&*÷)&(_ 

o; jif{sf] s'n  

x|f;s§L 

v'b ;DklQ /sd @)&(  

;fn cfiff9 d;fGt ;Dd 

cfof]hgf ;Dklt -#) aif{_ –  !,@)$,#$$,^!@=*( @),*(*,!!#=&^ !,!*#,$$^,$((=!# 

cfof]hgf ;Dklt -@(=%) aif{_ –  !&%,$#@,#&^=&^ – !&%,$#@,#&^=&^ 

hDdf cd"{t ;DklQ – !,#&(,&&^,(*(=^% @),*(*,!!#=&^ !,#%*,*&*,*&%=*( 

dfly pNn]lvt ;DklQx? sDkgLsf] sfof{no dWok'/ l7dL, g=kf= #, eQmk'/ tyf cfof]hgf /x]sf]  sfof{no vf]6fª 

lhNnf, xn];L, t'jfr'ª, g=kf=, j8f g+= – !! df rfn' cj:yfdf /x]sf] 5g\ . 

-v_ a"Fbf -s_ df pNn]lvt ;DklQ ;+ul7t ;+:yfsf] cfˆg} ;DklQ xf] of lnhdf lnPsf], lnhdf lnPsf] eP lnhsf] 

cjlw ldlt ;d]t pNn]v ug'{kg]{ M cfˆg} ;DklQ . 

-u_ olb ;DklQ ;+ul7t ;+:yfsf] :jfldTjdf /x]sf] ePdf pQm ;DklQ dfly s'g} lnog jf df]6{u]h eP ;f] ;DaGwL  

ljj/0fM  

of] kl/of]hgf lgdf{0f tyf ;+rfngsf nfuL cfjZos C0f kF"hL h'6fpg kl/of]hgfsf ef}lts ;+/rgfx? lxdfnog 

a}+s ln= / /fli6«o jfl0fHo a}+s ln= sf] gfddf df]6{u]h /x]sf] 5 . 

-3_ ljj/0fkq af]8{df k]z ul/Psf] ldltdf ;+ul7t ;+:yfsf] ;DklQsf] lstfjL d"No / ahf/ d"No aLr km/s ePdf ;f] 

sf] ljj/0f M 

sDkgLsf] ;DklQx?sf] d'No k/n df]ndf g} /flvPsf] / k"gd{'NofÍg ul/Psf] 5}g . 

-ª_ ;DklQsf] d"Nof+sg ul/Psf] t/Lsf ;DaGwL ljj/0fM  

sDkgLn] ;Dk'0f{ ;Dkltx? P]ltxfl;s nfut d'Nodf / 36\bf]x|f; b/df d'Nof+sg u/]sf] 5 . 
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u=#=u= efjL of]hgf tyf /0fgLltM 

-s_ Joj;fo÷;]jfsf] a[l4sf nflu ;+:yfsf] efjL of]hgf / To:tf] of]hgfsf] k|flKtsf nflu rflng] ;doj4 /0fgLtLM 

!= sDkgLsf] d'Vo p2]Zo g]kfnsf] hnljB't If]qdf Ps ;Ifd sDkgLsf] ?kdf :yflkt ug'{ /x]sf] 5 . 

@= gofF hnljB't cfof]hgfx?sf] ;DefJotf cWoog u/L cGo hnljB't cfof]hgfx? ;d]t lgdf0f{ tyf ljsf; ug]{ . 

#= sDkgLn] ;/sf/L lgsfox?;Fu ePsf] ;Demf}tf adf]lhd b]zdf /x]sf] hn>f]tsf] clwstd pkof]u u/L ljB't 

pTkfbg ug]{ / ;f] nfO{ g]kfn ljB't k|flws/0fnfO{ laqmL u/L b]znfO{ ljB'tdf cfTdlge{/ agfO{ b]znfO{ ;Dj[4 

agfpg ;xof]u ug]{ . 

$= sDkgLn] cfˆgf] p2]Zo k|flKtsf nflu Joj;flos ?kdf ;DefJo b]lvPsf] hnljB't cfof]hgfx?df nufgL ug]{ . 

-v_ k|lt:kwf{, ljBdfg cfly{s l:ylt / ;dfg lsl;dsf] pBf]usf] l:yltsf] cfwf/df ;+ul7t :f+:yfsf] Joa;fosf] 

eljioM  

g]kfndf hnljB't pTkfbgsf] k|r'/ ;Defjgf /x]sf] ePtf klg jt{dfg cj:yfdf hnljB't cfof]hgfx? ROR 
(Run of the River) k|s[tLsf /x]sf 5g . h;n] ubf{ ;'Vvf ofddf b];df dfu adf]lhd hnljB't cfk'lt{sf] sdL 

/x]sf] xfnsf] k[i7 e'lddf o; hnljB't cfof]hgf PROR (Picking Run of the River ) k|s[ltdf lgdf0f{ ug'{n] phf{ 

;+s6nfO{ s]lx xb\ ;Dd sd ug]{ / ljB't pTkfbg x'g' cufj} ljB't vl/b laqmL ;DalGw ;Demf}tf ;d]t ;DkGg x'g'n] 

o; If]qdf cGo ;dfg lsl;dsf pBf]u;+u k|lt:kwf{ g/xg] xF'bf o; sDkgLn] hnljB't If]qdf cfˆgf] cnu 

klxrfg :yflkt ug{ ;kmn x'g]5 . hnljB't cfof]hgfx?sf] kof{Kt ljsf; x'g ;s] ljB'tsf] cfGtl/s vkt tyf 

l5d]sL /fi6«df ljB'tsf] Jofkf/sf] ;Defjgf /x]sf] x'Fbf gofF ljB't cfof]hgfx?df nufgL lj:tf/ ug{sf nflu 

sDkgLsf] eljio /fd|f] /x]sf] 5 . To;}n] xfnsf] cj:yfdf o; Joj;fodf k|lt:kwf{sf] cj:yf ;[hgf x'g;Sg] 

;Defjgf Hofb} Go"g /x]sf] 5 . o;y{ sDkgLn] cfˆgf]] Jofj;fosf] lg/Gt/tfsf nflu cufl8 a9fPsf] hnljB't 

cfof]hgfsf] lgdf{0f / cGo cfof]hgfx?sf] klxrfg tyf ljsf; ubf{ cGo j:t'sf] pTkfbgdf h:tf] k|lt:kwf{ ug'{ 

kb}{g . g]kfndf hnljB't cfof]hgfdf nufgLsf] /fd|f] ;Defjgf /x]sf] 5 . 

u=#=3= ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yfM 

o; sDkgLsf] lgodfjnLsf] lgoddf ePsf] Joj:yf cg';f/ dlxnf / :jtGq ;lxt ( -gf}_ hgf ;+rfns ;ldlt u7g 

ul/Psf]] 5 . 

!_ ;+:yfks z]o/ wgLx?sf] k|ltlglwTj ug]{ ;+rfnsx? & -;ft_ hgf 

@_ dlxnf ;+rfns ! -Ps_ hgf 

#_ ;j{;fwf/0f z]o/wgLsf tkm{af6 lgjflr{t ;+rfns  ! -Ps_ hgf 

;+rfns x'gsf nflu lng'kg]{ Go"gtd z]o/ ;Vof tyf ;+rfnsx?sf] sfo{sfn M o; sDkgLsf] ;+rfnssf] kbdf lgo'lQm 

x'gsf] nfuL s'g} klg z]o/wgLn] cfˆgf] gfddf sDtLdf !)) -Ps ;o_ lsQf z]o/ lnPsf] x'g' kb{5 . ;+rfnsx?sf] 

sfo{sfn $ jif{sf] x'g]5 . t/ :jtGq ;+rfnssf] xsdf @ aif{sf] sfo{sfn sfod ul/Psf] 5 . 

u=$= kF'hL ;+/rgf ;DaGwL hfgsf/L M 

-s_ clws[t, hf/L tyf r'Qmf k"FhL / ;+:yfsf] :yfkgf kZrft\ ;f] df kl/jt{g ePsf] eP tT;;DaGwL ljj/0fM  

-!_ clws[t k"FhL (Authorised Capital): 

sDkgLsf] clws[t k"FhL ?= %),)),)),)))÷– -cIf]/kL krf; s/f]8 ?k}of dfq_ /x]sf] 5 . pQm k"FhLnfO{ 

?=!))÷– sf b/n] %),)),))) -krf; nfv_ yfg z]o/df ljefhg ul/Psf] 5 . 

-@_ hf/L k"FhL (Issued Capital):  

sDkgLsf] tTsfn hf/L ug]{ z]o/ k"FhL ?=$(,@%,)),)))÷–-cIf]/kL pgGkrf; s/f]8 klRr; nfv ?k}of dfq_ 

x'g] 5 . pQm k'FhLnfO{ k|lt z]o/ ?= !))÷– sf b/n] $(,@%,))) -pgGkrf; nfv kRrL; xhf/_ yfg z]o/df 

ljefhg ul/Psf] 5 . 
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-#_ r'Qmf k"FhL (Paid up Capital): 

sDkgLsf] xfnsf] r'Qmf kF"hL ?=#^,(#,&%,)))÷–-cIf]/kL 5lQ; s/f]8 lqofgaAa] nfv krxQ/ xhf/ dfq_ 

/x]sf] 5 . ;j{;fwf/0fsf] nflu 5'§\ofOPsf] ?= !))÷– sf b/n] !@,#!,@%) lsQf z]o/ lgisfzg kZrft 

sDkgLsf] r'Qmf k"FhL ?=$(,@%,)),)))÷–-cIf]/kL pgGkrf; s/f]8 klRr; nfv ?k}ofF dfq_ x'g]5 . 

;++:yfsf] :yfkgf kZrft\ clws[t, hf/L tyf r'FQmf k"FhL df kl/jt{g ;DaGwL ljj/0f M 

l;=g= cfly{s jif{ clws[t k"FhL -?=_ hf/L k"FhL -?=_ r'Qmf k"FhL 

!= @)&$÷@)&% ?=!),)),)),)))÷– ?=!),)),)),)))÷– %,%%,)),)))÷– 

@= @)&%÷@)&^ ?=!),)),)),)))÷– ?=!),)),)),)))÷– %,%%,)),)))÷– 

#= @)&^÷@)&& ?=$%,)),)),)))÷– ?=$%,)),)),)))÷– @$,#),)),)))÷– 

$= @)&&÷@)&* ?=%),)),)),)))÷– ?=$(,@%,)),)))÷– ?=#^,(#,&%,)))÷– 
%= @)&*÷@)&( ?=%),)),)),)))÷– ?=$(,@%,)),)))÷– ?=#^,(#,&%,)))÷– 

-v_ lgisfzgkl5sf] r'Qmf k"FhL -;d"xs[t ul/Psf] cj:yfdf ;f]lx cg'?k_ M 

pBf]u k|efljt If]qsf afl;Gbf tyf ;j{;fwf/0fnfO{ z]o/ lgisfzg u/L afF8kmfF6 u/] kZrft\ x'g] sDkgLsf] r'FQmf k"FhLsf] 

;+/rgf b]xfo adf]lhd x'g]5 M 

;d"x z]o/wgLx? z]o/ lsQf r'Qmf /sd -?=_ 
kF"hL 

;+/rgf 
e'QmfgL k|ltzt 

s_ ;+:yfks z]o/wgLx?  #^,(#,&%) #^,(#,&%,))) &%Ü !)) 

v_ pBf]u k|efljt If]qsf afl;Gbf $,(@,%)) $,(@,%),))) !)Ü 
lgisfzg kZrft 

ztk|ltzt e"QmfgL x'g] 

u_ 

;j{;fwf/0fx? -j}b]lzs /f]huf/Ldf /x]sf 

g]kfnLx?, ;fd"lxs nufgLsf]if / sd{rf/Lx? 

;d]t_  

&,#*,&%) &,#*,&%,))) !%Ü 
lgisfzg kZrft 

ztk|ltzt e"QmfgL x'g] 

hDdf $(,@%,))) $(,@%,)),))) !)) Zft k|ltzt 

-u_ z]o/ lk|ldod vftf -lgisfzg k"j{ / lgisfzg kZrft\_M sDkgLn] ;j{;fwf/0fnfO{ lgisfzg ug{ nfu]sf] z]o/df 

lk|ldodsf] Joj:yf gePsf] . 

u=%= ;+:yfks÷;+rfns ;DjGwL hfgsf/LM 

u=%=s= ;+:yfks÷;+rfnsx?sf] k[i7e"ldM 

-s_ cfwf/e't z]o/wgLx? tyf ;+rfnsx?sf] gfd, kb, pd]/, /fli6«otf, 7]ufgf, z]o/ :jfldTj, z}lIfs of]Uotf, cg'ej 

/ k|:tfljt Aofkf/÷Aoj;fodf cg'ej M 

cfwf/e"t z]o/wgLsf] ljj/0f M 

qm=;+= Gffd 7]ufgf Kfb pd]/ /fli6«otf 

z]o/ 

:jfldTj  

-lsQf_ 

z}lIfs 

of]Uotf 
cg'ej 

k|:tfljs 

Jofkf/ 

÷Joj;fo 

!= >L s'df/ v/]n 

bf]nvf lhNnf,;'g 

vfgL uf Þlj Þ; Þ&, 

xfn kl/jlt{t 

sflnGrf]s uf Þkf=Þ–

* . 

cWoIf $& g]kfnL #,$&,@#% cfO{=P= 

hnlaB't lgdf{0f, 

;+rfng tyf lgdf{0f 

Jofj;fo If]qdf @) 

aif{ eGbf al9sf] 

sfo{ cg'ej . 

Joj;fo 

@= >L cfª lªdf z]kf{ 

/fd]5fk lhNnf, 

u'Db]n $, xfn 

kl/jlt{t pdfs'08 

uf Þkf=–@ . 

;+rfns ^^ g]kfnL ^,%&,@*) cfO{=P= 

lgdf{0f Jofj;fo 

If]qdf #) aif{ eGbf 

al9sf] sfo{ cg'ea 

. 

Joj;fo 
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qm=;+= Gffd 7]ufgf Kfb pd]/ /fli6«otf 

z]o/ 

:jfldTj  

-lsQf_ 

z}lIfs 

of]Uotf 
cg'ej 

k|:tfljs 

Jofkf/ 

÷Joj;fo 

#= >L k]Djf l5l/ª nfdf 

/fd]5fk lhNnf, 

jfDtL %, xfn 

kl/jlt{t pdfs'08 

uf Þkf=–@ . 

z]o/wgL ^% g]kfnL !,%!,#%% cfO{=P= 

lgdf{0f Jofj;fo 

If]qdf #) aif{ eGbf 

al9sf] sfo{ cg'ea 

. 

Joj;fo 

$= >L p4j/fh lzjfsf]6L 

b]nvf lhNnf, 

;':kf IfdfjtL %, 

xfn kl/jlt{t 

dWok'/, g Þkf Þ–$ 

eStk'/ . 

;+rfns ^% g]kfnL $,(),))) 
la=O{ l;len 

O{lGhlgo/Lª 

laleGg Jofkf/ 

Jofj;fo tyf 

;fdflhs ;]Jffdf 

#% aif{ eGbf al9sf] 

sfo{ cg'ea . 

Joj;fo 

%= >L h]g nfdf 

sfe|] lhNnf, 

s'?jf;, rfkfvf]/L 

^, xfn kl/jlt{t 

t]dfn, uf Þkf Þ–& 

sfe|] . 

;+rfns ## g]kfnL @,$!,&!) 

/fhlglt 

;+sfodf 

:gfsf]t/ 

hnlaB't lgdf{0f, 

;+rfng tyf 

/fhlglt If]qdf !) 

aif{ eGbf al9sf] 

sfo{ cg'ej . 

Joj;fo 

^= >L cfgGb k|;fb dfgGw/ 
sfe|] lhNnf, ag]kf 

g Þkf Þ–^ . 
z]o/wgL $@ g]kfnL !,^*,)@% cfO{=P= 

laleGg Jofkf/ 

Jofj;fo If]qdf !% 

aif{ eGbf al9sf] 

sfo{ cg'ej . 

Joj;fo 

&= 
>L cfª l5/Lª nfdf  

-z]kf{ _ 

/fd]5fk lhNnf, 

jfDtL $, xfn 

kl/jlt{t pdfs'08 

uf Þkf Þ–@ 

;+rfns ^( g]kfnL %,*$,#&% 

jfl0fHo 

;+sfodf 

:gfts 

$) aif{ eGbf al9 

;fdfhLs ;]Jff 

If]qdf ;dlk{t . 

Joj;fo 

tyf ;dfh 

;]jf 

*= >L cfª t]08L nfdf 

/fd]5fk lhNnf, 

jfDtL $, xfn 

kl/jlt{t pdfs'08 

uf Þkf Þ–@ . 

z]o/wgL %% g]kfnL &$,&^) 
;a 

OlGhlgo/ 

laleGg Jofkf/ 

Jofj;fo If]qdf @) 

aif{ eGbf al9sf] 

sfo{ cg'ej . 

Joj;fo 

(= >L wg axfb'/ >]i7 
sf= df  Þg= kf= @!, 

sf7df08f}F . 
;+rfns %@ g]kfnL @,(#,($( cfO{=P:;L 

laleGg Jofkf/ 

Jofj;fo If]qdf #% 

aif{ eGbf al9sf] 

sfo{ cg'ej . 

Joj;fo 

!)= >L ;'j0f{ zfSo 
Nflntk'/ df Þg= kf= 

!&, Nflntk'/ . 
;+rfns $% g]kfnL !,#$,*@% 

Jffl0fHo 

;+sfodf 

:gfts 

laleGg Jofj;fo 

tyf ;fdflhs 

sfo{df @) aif{ eGbf 

al9sf] sfo{ cg'ej 

. 

Joj;fo 

!!=  >L o'6g nfdf 
sf=    df Þg=kf Þ^, 

sf7df08f}F . 
z]o/wgL $) g]kfnL &%,))) 

;f];n 

8]enkd]G6 

;+sfodf 

:gfsf]t/ 

laleGg u}Å \ ;/sf/L 

;+:yfdf !) aif{ 

eGbf al9sf] pRRf 

:t/df sfo{ cg'ej . 

gf]s/L 

!@= >L a'4 s'df/ sfsL{ 
hGt] 9'+uf uf Þkf=Þ %, 

vf]6fª . 
z]o/wgL %$ g]kfnL %%,))) cfO{=P= 

laleGg Jofkf/ 

Jofj;fo tyf gf]s/L 

If]qdf #) aif{ eGbf 

al9sf] sfo{ cg'ej 

. 

gf]s/L 
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;+rfnsx?sf] ljj/0f M 

qm=;+= Gffd 7]ufgf kb 
pd]/ 

-aif{_ 
z]o/ lsQf 

z}lIfs 

of]Uotf 
cg'ej 

k|:tfljs 

Jofkf/ 

÷Joj;fodf 

!= >L s'df/ v/]n 

bf]nvf lhNnf, 

;'gvfgL uf Þlj Þ; Þ& 

sf] xfn kl/jlt{t 

sflnGrf]s uf Þkf= –Þ * 

. 

cWoIf $& #,$&,@#% cfO{=P= 

hnlaB't lgdf{0f, 

;+rfng tyf lgdf{0f 

Jofj;fo If]qdf @) 

aif{ eGbf al9sf] 

sfo{ cg'ej . 

Joj;fo 

@= >L cfª lªdf z]kf{ 

/fd]5fk lhNnf, u'Db]n 

$, xfn kl/jlt{t 

pdfs'08 uf Þkf Þ–@ . 

;+rfns ^^ ^,%&,@*) cfO{=P= 

lgdf{0f Jofj;fo 

If]qdf #) aif{ eGbf 

al9sf] sfo{ cg'ej 

. 

Joj;fo 

#= 
>L p4j/fh 

lzjfsf]6L 

bf]nvf lhNnf, ;':kf 

IfdfjtL %, xfn 

kl/jlt{t dWok'/ g Þkf 

Þ–$, eQmk'/ . 

;+rfns ^% $,(),))) 
la=O{ l;len 

O{lGhlgo/Lª 

laleGg Jofkf/ 

Jofj;fo tyf 

;fdflhs ;]Jffdf 

#% aif{ eGbf al9sf] 

sfo{ cg'ej . 

Joj;fo 

$= >L h]g nfdf 

sfe|] lhNnf, s'?jf; 

rfkfvf]/L ^, xfn 

kl/jlt{t t]dfn uf Þkf 

Þ–&, sfe|] . 

;+rfns ## @,$!,&!) 
/fhlglt 

;+sfodf 

:gfsf]t/ 

hnlaB't lgdf{0f, 

;+rfng tyf 

/fhlglt If]qdf !) 

aif{ eGbf al9sf] 

sfo{ cg'ej . 

Joj;fo 

%= >L cfª t]08L nfdf 
/fd]5fk lhNnf, jfDtL 

$, xfn kl/jlt{t 

pdfs'08, uf Þkf=Þ–@ . 

;+rfns %% 

&$,&^) 

 

Jffl0fHo 

;+sfodf 

:gfts 

$) aif{ eGbf al9 

Joj;fo tyf 

;fdflhs ;]Jffdf 

;dlk{t . 

Jofj;fo 

^= >L wg axfb'/ >]i7 
sf= df= g= kf– @!, 

sf7df08f}F . 

 

;+rfns 
%@ @,(#,($( cfO{=P:;L= 

laleGg Jofkf/ 

Jofj;fo If]qdf #% 

aif{ eGbf al9sf] 

sfo{ cg'ej . 

Jofj;fo 

&= >L ;'j0f{ zfSo 
nlntk'/ df  Þg= kf=– 

!&, nlntk'/ . 

 

;+rfns 
$% !,#$,*@% 

afl0fHo 

;+sfodf 

:gfts 

laleGg Jofj;fo 

tyf ;fdflhs 

sfo{df @) aif{ eGbf 

al9sf] sfo{ cg'ej 

. 

Jofj;fo 

*= >L ljZj >]i7 
sf= df= g=kf #$, 

sf7df08f}F . 

:jtGq 

;+rfns 
%! 5}g 

Msc in 
Hydro 
Power 

Engineeri
ng 

hnlaB't lgdf{0f, 

;+rfng If]qdf @% 

aif{ eGbf al9sf] 

k/fd; ;]jf sfo{df 

cg'ej . 

;f] gePsf] . 

(= >L b'uf{ b]lj 9sfn 
xf]s;] uf=lj=; –#, 

sfe]| . 

dlxnf 

;+rfns 
$# !@,))) P;=Pn=;L 

Jofkf/÷a}b]lzs 

/f]huf/ 
Jofkf/ 

gf]6M sDkgL P]g, @)^# sf] bkmf *( sf] pkbkmf -!_ -5_ tyf ;'lrs[t ;+ul7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, 

@)&$ sf] Joj:yfx? k'0f{ ?kdf kfngf ePsf] . 

-v_ ;+:yfksx? s'g} sDkgL÷;+:yf ePdf To:tf] sDkgL÷;+:yfsf] gfd tyf 7]ufgf ;lxtsf] ;+lIfKt ljj/0f (Profile) / 
pQm sDkgL÷;+:yfsf ;+rfnsx?sf] gfd, 7]ufgf -k|fs[lts AolQm gv'n] ;Dd_ M ;f] gePsf] . 

-u_ ;+ul7t ;+:yfsf] ;+rfnsx?, cGo s'g} ;+:yf, sf]if ;+u7g ;+u cfj¢ eP To:tf] ;+rfns / cfj¢ ePsf] ;+:yfsf] 

gfd 7]ufgf M ;f] gePsf] . 
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-3_ ;+:yfks÷;+rfnssf] xs x:tfGt/0f aGb]h ;DaGwL ljj/0f M 

-s_ z]o/ vl/b jf x:tfGt/0f ug{ jf lwtf]jGws /fVg ;+rfns ;ldtLsf] k"j{ :jLs[tL lng' kg]{5 . :jLs[tL lagf 

ul/Psf] z]o/ vl/b jf x:tfGt/0f dfGo x'g] 5}g . 

-v_ ;j{;fwf/0f z]o/wgL ;d'x afx]s cGo ;d"x -;+:yfks / cGo ;d"x_ n] lnPsf] z]o/ ;+ul7t ;+:yfn] 

;fj{hlgs   lgisfzg u/]sf] z]o/ jfF8kmfF6 ePsf] ldltn] # -ltg_ jif{sf] cjlw k"/f geO{ laqmL ug{ kfOg] 5}g . 

u=%=v= ;+:yfks÷;+rfns;+usf] sf/f]af/ M 

-s_ ;+ul7t ;+:yfaf6 s'g} ;+:yfks÷;+rfnsn] k|ToIf jf ck|ToIf ?kdf s'g} j:t' jf ;'ljwf -cfly{s jf u}/cfly{s_ 

k|fKt u/]sf] jf k|fKt ug]{ ePdf To:tf] j:t' jf ;'ljwfsf] k|s[lt / d"No / To:tf] ;'ljwf lbP jfkt ;+ul7t ;+:yfn] 

s'g} ;DklQ, ;]jf k|fKt u/]sf] jf ug]{ ePdf tT;DaGwL ljj/0f M  

;+rfnsx?nfO{ dfl;s tna÷eQf jfkt k|lt a}7s eQmf ?= %,)))÷– tyf ;fO{6 e|d0f eQf ?= %,)))÷– k|bfg 

ug]{ u/LPsf] 5 . o; jfx]s cGo j:t' jf ;'ljwf k|bfg u/LPsf] 5}g . 

-v_ aF'bf -s_ df pNn]lvt j:t' jf ;'ljwfsf] d"No lgwf{/0f ug{ ckgfOPsf] tl/sf M sDkgLsf] jflif{s ;fwf/0f ;ef 

tyf ;+rfns ;ldltn] lg0f{o u/] jdf]lhd . 

u=^= ;Lldt bfloTj ;DaGwL ljj/0f M 

o; sDkgLsf] :yfkgf k|rlnt sfg"g cGtu{t klAns lnld6]8 sDkgLsf] ?kdf ePsf] xf] . o;df z]o/wgLx?sf] bfloTj 

lghx?n] v/Lb u/]sf] jf ug{ sa'n u/]sf] z]o/sf] c+lst d"No /sd ;Dd dfq l;ldt /xg]5 . 

u=&= ;+ul7t ;+:yfsf] sd{rf/L ;DaGwL ljj/0fM 

u=&=s= ;+ul7t ;+:yfsf] pRr Joj:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0f M 

-s_ ;+ul7t ;+:yfsf] pRr Aoj:yfksLo txsf clws[t sd{rf/Lx?sf] gfd, of]Uotf, lgo'lQm ePsf] ldlt, klxn] sfd 

u/]sf] cg'ej tyf ;+ul7t ;+:yfsf] z]o/ lnPsf] eP z]o/ ;+Vof ;DaGwL ljj/0f .  ;fy} To:tf sd{rf/Lx? cGo 

s'g} ;"lrs[t ;+ul7t ;+:yfsf] cfwf/e't z]o/wgL eP jf cGo s'g} ;+ul7t ;+:yfdf nufgL u/]sf] eP pQm ;+ul7t 

;+:yfsf] gfd / nufgL u/]sf] /sd v'nfpg' kg]{ M 

qm=;+ sd{rf/Lsf] Gffd z]lIfs of]Uotf lgo"lQm ldlt Kfb cg'ej z]o/ lsQf 

!= >L sDf{/fh tfdfª 

Aoj:yfg tyf 

afl0fHo ;+sfodf 

:gfts 

@)&(÷!@÷@@ 

k|d'v 

sfo{sf/L 

clws[t 

!= hnlaB'Tf cfof]hgf, lgdf{0f 

Jofj;fo tyf k/fd;{ 

;]jfdf cfj¢ . 

@= n]vf If]qdf !) aif{ eGbf 

al9sf] sfo{ cg'ej . 

g/x]sf] . 

@= >L ldng Gof}kfg] 
On]lS6«sn 

OlGhlgo/ 
@)&(÷)!÷)! KnfG6 OGrfh{ 

!= hnlaB't If]qdf ! aif{ % 

dlxgf al9sf] sfo{ cg'ej . 
g/x]sf] . 

v_ ljj/0fkq af]8{df k|:t't ug'{ eGbf ! jif{ cuf8Lsf] cjlwdf lgod cg';f/ cjsfz k|fKt ePsf] cj:yf afx]s 

;+ul7t ;+:yfsf] pRr Aoj:yfksLo txdf /x]sf s'g} sd{rf/L kl/jt{g ePdf ;f] pNn]v ug'{kg]{ M ;f] gePsf] . 

-u_ sd{rf/L ;+Vof M :yfoL / c:yfoL . 

xfn tklzn adf]lhd hDdf @) hgf sd{rf/L /x]sf 5g\ . 

:yfoL c:yfoL s/f/ Hofnfbf/L cGo s'n sd{rf/L 

!) !) – – – @) 
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u=&=v= ;+rfns Pj+ pRr Aoj:yfksLo txsf clws[tnfO{ lbPsf] eQf tyf kfl/>lds ;DaGwL ljj/0fM 

s_ ;+rfns ;ldltsf] cWoIf nufot cGo ;b:ox?nfO{ k|bfg ul/g] jf ul/Psf] a}7s eQfsf] b/ tyf 

lghx?nfO{ k|bfg ul/g] jf ul/Psf] b}lgs tyf e|d0f eQf tyf cGo ;'ljwf M  

c_ sDkgLsf ;+rfnsx?nfO{ ;+rfns ;ldltsf] a}7sdf efu lnP jfkt jfli+f{s ;fwf/0f ;efn] kfl/t u/] 

adf]lhd a}7s eQfM Aofj:yf gePsf] . 

cf_ ;+rfnsx?n] kfl/>lds jfkt k|lt a}+7s eQf ?=%,)))÷– -cIf/]kL kfFr xhf/ dfq_ / ;fO{6 e|d0f eQf ?= 

%,)))÷– -cIf/]kL kfFr xhf/ dfq_ /x]sf] 5 . o; afx]s cGo ;'ljwf lnPsf 5}gg\ . 

 O_ b}lgs e|d0f etf tyf ;'ljwfx?M– s'g} Jofj:yf gePsf] . 

v_ ;+ul7t ;+:yfsf] pRr Aoa:yfklso txsf tLg hgf clws[tx?sf] gfd / kb / Ps cfly{s aif{sf] cjlw 

leq pgLx?nfO{ kfl/>ldssf] ?kdf e'Qmfg ul/Psf] /sd M 

l;=g+= sd{rf/Lsf] Gffd Kfb 
jflif{s kfl/>lds e'QmfgL 

-?=_ 
Cjlw 

!= >L sd{ /fh tfdfª 
k|d'v sfo{sf/L 

clws[t 
%@),)))÷– cfly{s aif{ @)&*÷)&( 

@= >L ldng Gof}kfg]  KnfG6 OGrfh{ !#%,))) ÷– 
cfly{s aif{ @)&*÷)&( 

-# dlxgfsf] e'QmfgL _ 

 -gf]6M ldlt @)&( ;fn r}q @@ ut] b]lv nfu' x'g] ul/ >L sd{/fh tfdfªnfO{ k|d'v sfo{sf/L clws[t kbdf lgo'Qm ul/Psf] ._ 

u_ s'g} clws[t jf ;~rfnsnfO{ eljiosf] nflu s'g} /sd k|bfg ul/g] u/L s/f/ ul/Psf] eP ;f] ;DaGwL ljj/0fM  

xfn ;Dd To:tf] s'g} s/f/ ul/Psf] 5}g . 

u=*= cGt{lglxt hf]vLd tyf ;f] df Joj:yfkgsf] nfuL Joj:yfkgsf] wf/0ff M  

;+ul7t ;+:yfn] axg u/]sf] jf ug]{ hf]vLd :ki6 ?kdf pNn]v ug'{ kg]{ . o; ;Gbe{df hf]vLdx?nfO{ ;+ul7t ;+:yfsf] 

cfGtl/s jf Joj;fo÷cfof]hgf;Fu k|ToIf cyjf ;+ul7t ;+:yfsf] lgoGq0f eGbf aflx/sf] egL alu{s/0f u/L k|d'v ?kdf 

b]xfosf] hf]vLdsf] ljZn]if0f ug'{ kg]{ .  

-s_ ljQLo ;fwgsf] cefjaf6 x'g] hf]vLd M 

✓ cfof]hgf lgdf{0f ;DkGg eO{ ;+rfngdf /x]sf] ePtf klg cfof]hgf lgdf{0fsf] sfo{ k'0f{ ?kdf eO{ g;s]sf] x'Fbf  

k"FhL ck'u x'g ;Sg] / cfof]hgfsf] nfut a9\g ;Sg] hf]lvd /x]sf] . 

✓ sDkgLsf] k|If]k0f cg';f/ ljB't pTkfbg geO{ ljB't laqmL af6 x'g] cfDbfgL 36\g uPdf ;+rfng ultljlwaf6 x'g] gub 

k|jfxdf sdL cfpg] / gofF cfof]hgfsf] cg';Gwfg tyf ljsf;df ;+s'rg cfpg ;Sg] cj:yf /x]sf] . 

-v_ sRrf kbfy{sf] cefjaf6 x'g] hf]vLd M  

✓ hn>f]tsf] d'xfgdf jftfj/0fdf ck|Toflzt ?kdf kl/jt{g eO{ kfgLsf] >f]t 36\g uPdf pTkfbg Ifdtf 36\g ;Sg] . 

-u_ pTkfbg tyf ;]jfsf] ahf/ l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]vLd M  

✓ pTkflbt ;Dk'0f{ laB't zlQm g]kfn laB't k|flws/0fn] vl/b ug{] ;Demf}tf ePsf]n] ahf/sf] hf]lvd g/x]sf] . 

-3_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Overrun) sf] hf]lvd M 

✓ cfof]hgf lgdf{0f ;DkGg eO{ ;+rfngdf /x]sf] ePtf klg cfof]hgf lgdf0f{sf] sfo{ k'0f{ ?kdf eO{ g;s]sf] x'Fbf k"FhL ck'u 

x'g ;Sg] / cfof]hgfsf] nfut a9\g ;Sg] hf]lvd /x]sf] . 

-ª_ ljb]zL ljlgdosf] hf]lvd M  

✓ ljb]zL ljlgdo b/df kl/jt{g ePdf ;+rfng vr{df a[l4 x'g ;Sg] . 

-r_ sfg"gL k|s[ofx? tyf O{hfht k|fKt ug'{ kg]{ eP ;f] af6 kg{ ;Sg] cj/f]wx? M  

✓ cg'dtL tyf Ohfht k|fKt ubf{ l9nfO{ x'g uPdf gofF cfof]hgf lgdf{0f sfo{df l9nfO{ x'g ;Sg] . 
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-5_ If]qLos/0f / ljZjAofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]vLd M  

✓ cGt/f{li6«o ahf/df x'g] cfly{s dGbLaf6 z]o/ ahf/df c;/ k/]df z]o/ d"Nodf c;/ kg{ ;Sg] hf]lvd /x]sf] . 

-h_ ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjAofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]vLd M 

✓ g]kfn ;/sf/sf] hnljB't ;DaGwL cfly{s tyf ljQLo gLlt lgoddf x'g] kl/jt{gaf6 >[hgf x'g ;Sg] . 

✓ s/, eG;f/ cflb ;DaGwL Aoj:yfdf kl/jt{g ePdf hf]lvdx? >[hgf x'g ;Sg] . 

✓ hnljB't pks/0fx? cfoft ;DaGwL gLltx? kl/jt{gaf6 x'g ;Sg] hf]lvdx? . 

-em_  ;+rfng Oltxf;sf] cefj M 

✓ sDkgLsf ;+rfns tyf ;+:yfksx? ljut nfdf] ;do b]lv o; k|sf/sf cfof]hgf tyf ljw't pTkfbgdf ;+nUg x'Fb} cfO{ 

/x]sf]n] ;+rfng Oltxf;sf] cefj gx'g] tyf ldlt @)&%÷)%÷@# ut] b]lv sDkgLn] sf/f]af/ ;+rfng u/]sf]n] 

sDkgLsf] ;+rfng sl/a # aif{ eGbf nfdf] /x]sf] 5 . 

-`_ k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]vLd M 

✓ hnljB't cfof]hgf lgdf0f{sf] nflu cfjZos 6jf{Og, k]g:6s, h]g]/]6/ nufotsf ljleGg pk/s0fdf cfpg] kl/jt{g 

tyf gofF 6]Sgf]nf]hLaf6 laB't pks/0fx? km]h cfp6 ePdf . 

-6_ cGo M 

✓ b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx?  

✓ k"FhL ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? . 

✓ k|fs[lts k|sf]ksf] tyf sfa' alx/sf kl/l:yltsf sf/0faf6 ljB't s]Gb|sf ;+/rgfx¿df IftL k'Ug uPdf . 

✓ ck|Toflzt ¿kdf jftfj/0fdf kl/jt{g eO{ kfgLsf] >f]t 36\g uPdf pTkfbg Ifdtf 36\g ;Sg]5 . 

✓ sf]le8 !( dfxfdf/Laf6 b]zdf ePsf] aGbf aGbLsf] sf/0fn] cfjthftdf k'0f{ ?kdf aGb eO{ cfof]hgfsf] 

;fO{6df lgdf0f{ ;fdfu|L k'¥ofpg / sfdbf/x? n}hfg cj/f]w ;[hgf ePsf]n] lgdf0f{sfo{ l9nf x'g uO{ 

cfof]hgfsf] nfut a9\g ;Sg] cg'dfg ul/Psf] 5 . ;fy} sf]le8 !( dfxfdf/Lsf] hf]lvd Go'lgs/0f ug{ g]kfn 

/fi6« a}+s af6 k|fKt x'g] ;x'lnot k'0f{ k'g{shf{ ;'ljwf lnO{ pkef]u ul/Psf] .  

;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgn] lgDg pkfox? cjnDjg ub}{ hfg]5 . 

g]kfndf phf{ zlQmsf] dfu w]/} / cfk"lt{ Go"g /x]sf] 5 . phf{ ljleGg >f]tjf6 k|fKt ug{ ;lsG5 . h:t}M ;f}o{ zlQm, 

l8h]n, sf]Onf, hn>f]t, OTofbL . g]kfn hn>f]tsf] wlg b]z ePsf] / cGo ljB't phf{sf] ;|f]tx? eGbf kfgLjf6 

pTkfbg x'g] ljB'tnfO{ e/kbf]{ dflgG5 . phf{sf nfuL hnljB'tsf] cfjZoQmf / dxTj slxNo} sd gx'g], hnljB't 

cfof]hgfsf] nufgLdf cGo ;|f]t eGbf Go"g hf]lvd /x]sf] / o; k|sf/sf] cfof]hgfn] jftfj/0fdf klg Go"g k|efj kg]{ 

Joj:yfkgsf] wf/0ff /x]sf] 5 . To; sf/0f phf{sf cGo >f]tx? eGbf kfgLjf6 e/kbf]{ ljB't pTkfbg ug{ ;lsg] / 

o;sf] nfut klg cGo phf{sf >f]t eGbf t'ngfTds ?kdf sd /xg] x'Fbf hnljB't cfof]hgfx?df hf]lvd sd /x]sf] 

wf/0ff Joj:yfkgsf] /x]sf] 5 . ;fy} pk/f]Qm ;Defljt hf]lvdx?nfO{ Go"lgs/0f ug{ pks/0fx?sf] x|f; vr{sf] 

Joj:yf,cfof]hgfsf] ;+/rgf, d]l;g, cf}hf/ tyf pks/0fx?sf] hf]lvdnfO{ Go"lgs/0f ug{ ljdfsf] Joj:yf tyf 

k|fs[lts k|sf]kjf6 x'g ;Sg] ;Defljt hf]lvdsf sf/0f pTkfbg x'g g;s]sf] ljB'tsf] klg ljdf ul/Psf] 5 . o; 

sDkgL tyf cfof]hgfsf] cfjZos ;+/rgf d]l;g, cf}hf/ tyf pks/0fx?sf] hf]lvdnfO{ Go"gLs/0f ug{ lgdf{0fflwg 

cfof]hgfsf] lgDgfg';f/sf ladf ul/Psf] 5 . 

qm =;+g+= aLdfsf] k|sf/ aLdf sDkgLsf] gfd ladfÍ /sd-?=_ aLdf cjlw aLdf z'Ns -?=_ 

!= 
Gffkmf gf]S;fg -;DklQ_ 

aLdfn]v s= l;len 
;flgdf hg/n OG;'/]G; s=lNf !@,)),)),)))÷– @)@#÷)%÷)$ &,&@,($#=)) 

@= ;fdfGo ;DklQ aLdfn]v ;flgdf hg/n OG;'/]G; s=lNf !,!@,)),&(,)))÷– @)@#÷)#÷!& @#,$@,%$&=&% 

lwtf]kq d"No kl/jt{g ;DalGw hf]lvd M 

k|lt z]o/ c+lst d"No ?=!))÷–sf b/n] lgisfzg ul/Psf] z]o/ d'Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] 

sf/f]jf/ d"No ghgfpg] ePsf]n] z]o/ d"Nodf x'g ;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 . 
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u=(= ljQLo ljj/0f M 

u=(=s= ljQLo ljj/0f / tT;DaGwdf Joj:yfkgsf] wf/0ff / ljZn]if0f M  

-s_ ;+ul7t ;+:yfsf] n]vfk/LIf0f ePsf] kl5Nnf] cfly{s jif{sf] jf;nft, gfkmf÷gf]S;fg lx;fa, gfkmf÷gf]S;fg 

lx;fa afF8kmfF6, gub k|jfx ljj/0f M o; sDkgLsf] cf=a=@)&*÷)&( sf] n]vfkl/If0f ePsf] jf;nft, 

gfkmf÷gf]S;fg lx;fa tyf gfkmf÷gf]S;fg lx;fa afF8kmfF6, gub k|jfx ljj/0f vftfsf] oyfy{ ¿k/]vf o; k|sf/ 5 

M 

 

jf;nft 

-cf=j=@)&*÷&(_ jf:tljs 

?=xhf/df 

ljj/0f cf Þj @)&*÷&( 

s_ lbw{sflng ;DklQ   
s'n ;DklQ, KnfG6 / pks/0f @,$^$ 

cd"t{ ;DklQ !,#%*,*&( 

k"FhLut sfo{ k|utL – 

nufgL – 

hDdf lbw{sflng ;DklQ !,#^!,#$@ 

v_ rfn' ;DklQ   

Gfub tyf a}s df}Hbft !*$ 

shf{, clu|d e'QmfgL / lgIf]k  *^,!!# 

hDdf rfn' ;DklQ *^@&( 

hDdf ;DklQ -s±v_ !,$$&,^#( 

k"FhL / bfloTj  

s_ kF"hL  

z]o/ kF"hL #^(,#&% 

hDdf kF"hL #^(,#&% 

v_ ;+lrt hu]8f tyf sf]if   

;+lrt d'gfkmf÷gf]S;fg -%@,((@_ 

hDdf lbw{sflng bfloTj -%@,((@_ 

u_ lbw{sflng bfloTj  

lb3{sflng shf{ (#&,@() 

hDdf lb3{sflng bfloTj (#&,@() 

3_ rfn' bfloTj  

rfn' bfloTj !(#,(^^ 

hDdf rfn' bfloTj !(#,(^^ 

hDdf kF"hL tyf bfloTjx? -s±v±u±3_ !,$$&,^#( 
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gfkmf÷gf]S;fg 

-cf=j=@)&*÷&(_ jf:tljs 

?=xhf/df 

ljj/0f cf Þj @)&*÷&( 

k|ToIf cfDbfgL  

law't laqmL afkt cfDbfgL  $#,%** 

s'n gfkmf÷gf]S;fg $#,%** 

Hff]8M ck|ToIf cfDbfgL  

a}Fs Aofh cfDbfgL !%% 

36fp M ck|ToIf vr{  

;fdfGo / k|zf;lgs vr{ !%,(@^ 

x|f; s§L, Aofh tyf s/ cl3sf] gfkmf @&,*!& 

36fp M x|f; s§L vr{ @!,*@$ 

Aofh tyf s/ cl3sf]] gfkmf %,((# 

36fp M a}Fs Aofh tyf ljQLo z'Ns $#,&#* 

s/ cl3sf] gfkmf -#&,&$$_ 

36fp M cfos/sf] k|fjwfg #( 

s/ kl5sf] gfkmf -#&,&*#_ 

Hff]8M ut aif{ ;Ddsf] gfkmf÷-gf]S;fg_ -!%,@)(_ 

jf;nftdf ;fl/Psf] ;+lrt d'gfkmf÷-3f6f_ -%@,((@_ 

OSo'6Ldf ePsf] kl/jt{g 

?= xhf/df  

ljj/0f z]o/ k"FhL lk|ldod z]o/ l/hj{ 

k'gd"Nof+sg  

l/6]G8 c/lgË{ cGo hu]8f hDdf 

cf]klgË z]o/ k"FhL #^(,#&% – – -!%,@)(_ – #%$,!^^ 

hu]8f sf]if tyf Joj:yf – – – – – – 

Aofn]G; -restated _ #^(,#&%   -!%,@)(_  #%$,!^^ 

o; jif{sf] gfkmf÷-gf]S;fg+_ – – – -#&,&*#_ – -#&,&*#_ 

hu]8f sf]ifdf :yfgftGt/0f   – – – – – – 

lgisflzt z]o/ k"Fh – – – – – – 

z]o/ cfa]bgaf6 k|fKt /sd – – – – – – 

SNff]lhË Aofn]G; #^(,#&% – – -%@,((!_ – #!^,#*# 
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gub k|jfx ljj/0f  

-cf=j=@)&*÷&(_ jf:tljs 

?=xhf/df 

ljj/0f cf=j=@)&*÷&( 

;+rfng ultlalwx?af6 gub k|jfx   

s'n gfkmf÷-gf]S;fg_ -#&,&*#_ 

Hff]8  

x|f; s§L @!,*@$ 

Aofh e'Qmflg @#,(@$ 

sfo{zLn k"FhLsf] kl/jt{g cl3sf] ;+rfng gub k|jfx &,(^^ 

;+rfng ultlalwx?af6 gub k|jfx  

Rffn" ;DklQdf sdL÷-j[l4_ $#,)(( 

Rffn" bfloTj / k|jfwgx?df sdL÷-j[l4_ %*,*&) 

;+rfng ultlalwx?af6 v'b gub k|jfx !)(,(#$ 

nufgL ultlalwx?af6 v'b gub k|jfx  

l:y/ ;DklQsf] vl/b÷laqmL -!,##^,(!$_ 

k"FhLut sfo{df j[l4÷sdL !,!!$,^%! 

nufgL ultlalwx?af6 gub k|jfx -@@@,@^$_ 

ljlQo ultljlwx?af6 gub k|jfx  

z]o/kF"hLdf -sdL_÷j[l4 – 

z]o/ cfa]bg /sd k|fKt÷-e'QmfgL_ – 

pBf/f]df j[l4 !@!,)&& 

Aofh e'Qmflg -@#,(@$_ 

nufgL ultlalwx?af6 v'b gub k|jfx (&,!%@ 

;Dk"0f{ ultlalwx?af6 gub k|jfx -!%,!&&_ 

gub tyf a}Fsdf /x]sf] z"? df}Hbft !%,#^! 

gub tyf a}Fsdf /x]sf] clGtd df}Hbft !*$ 
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 -v_ ;~rfng cjlw tLg jif{ JotLt eO{;s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ JotLt eO{g;s]sf] cj:yfdf ;+rfng 

cjlwe/sf] n]vfk/LIf0f ePsf] gfkmf gf]S;fg, jf;nft ;lxtsf] ;+lIfKt ljQLo ljj/0f -;xfos sDkgL eP ;dli6s[t 

?kdf_M 

Jff;nft  

?=xhf/df 

ljj/0f 

jf:tljs 

cf Þj= @)&^÷&& cf Þj @)&&÷&* cf Þj @)&*÷&( 

s_ lbw{sflng ;DklQ     

s'n ;DklQ, KnfG6 / pks/0f $!,@@) $^,@%@ @,$^$ 

cd"t{ ;DklQ – – !,#%*,*&( 

k"FhLut sfo{ k|utL @&(,)@) !,!!$,^%! – 

nufgL – – – 

hDdf lbw{sflng ;DklQ #@),@$) !,!^),()# !,#^!,#$@ 

v_ rfn' ;DklQ       

Gfub tyf a}s df}Hbft @#) !%,#^! !*$ 

shf{, clu|d e'QmfgL / lgIf]k  !^),%!* !@(,@!@ *^,!!# 

hDdf rfn' ;DklQ !^),&$* !$$,%&# *^@&( 

hDdf ;DklQ -s±v_ $*),(** !,#)%,$&% !,$$&,^#( 

k"FhL / bfloTj      

s_ kF"hL      

z]o/ kF"hL @(&,#$* #^(,#&% #^(,#&% 

hDdf kF"hL @(&,#$* #^(,#&% #^(,#&% 

v_ ;+lrt hu]8f tyf sf]if       

;+lrt d'gfkmf÷gf]S;fg -!#,)()_ -!%,@)(_ -%@,((@_ 

hDdf lbw{sflng bfloTj -!#,)()_ -!%,@)(_ -%@,((@_ 

u_ lbw{sflng bfloTj      

lb3{sflng shf{ !(),@#& *!^,@!# (#&,@() 

hDdf lb3{sflng bfloTj !(),@#& *!^,@!# (#&,@() 

3_ rfn' bfloTj      

rfn' bfloTj ^,$(# !#%,)(^ !(#,(^^ 

hDdf rfn' bfloTj ^,$(# !#%,)(^ !(#,(^^ 

hDdf kF"hL tyf bfloTjx? -s±v±u±3_ $*),(** !,#)%,$&% !,$$&,^#( 
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gfkmf gf]S;fg lx;fj 

?=xhf/df 

ljj/0f jf:tljs 
cf Þj= @)&^÷&& cf Þj @)&&÷&* cf Þj @)&*÷&( 

k|ToIf cfDbfgL    
law't laqmL afkt cfDbfgL  – – $#,%** 

s'n gfkmf÷gf]S;fg – – $#,%** 

Hff]8M ck|ToIf cfDbfgL    

a}Fs Aofh cfDbfgL $&# #@! !%% 

36fp M ck|ToIf vr{    

;fdfGo / k|zf;lgs vr{ (!) !,))^ !%,(@^ 

x|f; s§L, Aofh tyf s/ cl3sf] gfkmf -$#^_ -^*%_ @&,*!& 

36fp M x|f; s§L vr{ *(! !,$## @!,*@$ 

Aofh tyf s/ cl3sf]] gfkmf -!,#@*_ -@,!!(_ %,((# 

36fp M a}Fs Aofh tyf ljQLo z'Ns – – $#,&#* 

s/ cl3sf] gfkmf -!,#@*_ -@,!!(_ -#&,&$$_ 

36fp M cfos/sf] k|fjwfg – – #( 

s/ kl5sf] gfkmf -!,#@*_ -@,!!(_ -#&,&*#_ 

Hff]8M ut aif{ ;Ddsf] gfkmf÷-gf]S;fg_ -!!,&^@_ -!#,)()_ -!%,@)(_ 

jf;nftdf ;fl/Psf] ;+lrt d'gfkmf÷-3f6f_ -!#,)()_ -!%,@)(_ -%@,((@_ 

Gfub k|jfx ljj/0f 

?=xhf/df 

ljj/0f jf:tljs 

cf Þj= @)&^÷&& cf Þj @)&&÷&* cf Þj @)&*÷&( 

;+rfng ultlalwx?af6 gub k|jfx    

s'n gfkmf÷-gf]S;fg_ -!,#@*_ -@,!!(_ -#&,&*#_ 

Hff]8     

x|f; s§L *(! !,$## @!,*@$ 

Aofh e'Qmflg – – @#,(@$ 

sfo{zLn k"FhLsf] kl/jt{g cl3sf] ;+rfng gub k|jfx -$#^_ -^*^_ &,(^^ 

;+rfng ultlalwx?af6 gub k|jfx    

Rffn" ;DklQdf sdL÷-j[l4_ -!$&,($$_ #!,#)^ $#,)(( 

Rffn" bfloTj / k|jfwgx?df sdL÷-j[l4_ #,&&@ !@*,^)# %*,*&) 

;+rfng ultlalwx?af6 v'b gub k|jfx -!$$,^)(_  !%(,@@# !)(,(#$ 

nufgL ultlalwx?af6 v'b gub k|jfx    
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l:y/ ;DklQsf] vl/b÷laqmL -@,#&@_ -^,$^%_ -!,##^,(!$_ 

k"FhLut sfo{df j[l4÷sdL -!,*!,&$*_ -*#%,^#!_ !,!!$,^%! 

nufgL ultlalwx?af6 gub k|jfx -!,*$,!@)_ -*$@,)(^_ -@@@,@^$_ 

ljlQo ultljlwx?af6 gub k|jfx    

z]o/kF"hLdf -sdL_÷j[l4 #,*$) !@^,#&% – 

z]o/ cfa]bg /sd k|fKt÷-e'QmfgL_ %$,#$* -%$,#$*_ – 

pBf/f]df j[l4 !(),@#& ^@%,(&& !@!,)&& 

Aofh e'Qmflg – – -@#,(@$_ 

nufgL ultlalwx?af6 v'b gub k|jfx @$*,$@% ^(*,))$ (&,!%@ 

;Dk"0f{ ultlalwx?af6 gub k|jfx -*),#)%_ !%,!#! -!%,!&&_ 

gub tyf a}Fsdf /x]sf] z"? df}Hbft -*),%#%_ @#) !%,#^! 

gub tyf a}Fsdf /x]sf] clGtd df}Hbft @#) !%,#^! !*$ 

-u_ cfly{s aif{ ;dfKt ePsf] ^ dlxgf kZrft ljj/0fkq :jLs[tLsf] nfuL k]z u/]df pQm cGtl/d cjlwsf] nflu 

n]vfkl/Ifsaf6 k|dfl0ft u/]sf] ckl/is[t ljlQo ljj/0f M  

jf;nft 

-cf=j=@)&(÷*)_  

-ckl/is[t ljQLo ljj/0f _ 

?=xhf/df 

ljj/0f 
cf=j=@)&(÷*) kf}if d;fGt 

s_ lbw{sflng ;DklQ   
s'n ;DklQ, KnfG6 / pks/0f @,@@( 

cd"t{ ;DklQ !,#^@,)&! 

nufgL – 

hDdf lbw{sflng ;DklQ !,#^$,#)) 

v_ rfn' ;DklQ   

Gfub tyf a}s df}Hbft %@) 

shf{, clu|d e'QmfgL / lgIf]k  &^,$@* 

hDdf rfn' ;DklQ &^,($* 

hDdf ;DklQ -s±v_ !,$$!,@$* 

k"FhL / bfloTj  

s_ kF"hL  

z]o/ kF"hL #^(,#&% 

hDdf kF"hL #^(,#&% 

v_ ;+lrt hu]8f tyf sf]if   

;+lrt d'gfkmf÷gf]S;fg -$%,**#_ 

hDdf lbw{sflng bfloTj -$%,**#_ 

u_ lbw{sflng bfloTj  

lb3{sflng shf{ (@%,@)) 
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ljj/0f 
cf=j=@)&(÷*) kf}if d;fGt 

hDdf lb3{sflng bfloTj (@%,@)) 

3_ rfn' bfloTj  

rfn' bfloTj !(@,%%% 

hDdf rfn' bfloTj !(@,%%% 

hDdf kF"hL tyf bfloTjx? -s±v±u±3_ !,$$!,@$* 

gfkmf÷gf]S;fg 

- cf=j=@)&(÷*)_  

-ckl/is[t ljQLo ljj/0f _ 

?=xhf/df 

ljj/0f cf=j=@)&(÷*) kf}if d;fGt 

k|ToIf cfDbfgL  
law't laqmL afkt cfDbfgL  *(,%$% 

s'n gfkmf÷-gf]S;fg_ *(,%$% 

Hff]8M ck|ToIf cfDbfgL  

a}Fs Aofh cfDbfgL – 

36fp M ck|ToIf vr{  

;fdfGo / k|zf;lgs vr{ ^,#%$ 

x|f; s§L, Aofh tyf s/ cl3sf] gfkmf *#,!(! 

36fp M x|f; s§L vr{ @#,#*& 

Aofh tyf s/ cl3sf]] gfkmf %(,*)$ 

36fp M a}Fs Aofh tyf ljQLo z'Ns %@,^(% 

s/ cl3sf] gfkmf &,!)( 

36fp M cfos/sf] k|fjwfg – 

s/ kl5sf] gfkmf &,!)( 

Hff]8M ut aif{ ;Ddsf] gfkmf÷-gf]S;fg_ -%@,((@_ 

jf;nftdf ;fl/Psf] ;+lrt d'gfkmf÷-3f6f_ -$%,**#_ 

 

OSo'6Ldf ePsf] kl/jt{g 

?= xhf/df  

ljj/0f z]o/ k"FhL lk|ldod z]o/ l/hj{ 

k'gd"Nof+sg  

l/6]G8 c/lgË{ cGo hu]8f hDdf 

cf]klgË z]o/ k"FhL #^(,#&% – – -%@,((@_ – #!^,#*# 

hu]8f sf]if tyf Joj:yf – – – – – – 

Aofn]G; -restated _ #^(,#&%   -%@,((@_  #!^,#*# 

o; jif{sf] gfkmf÷-gf]S;fg+_ – – – &,!)( – &,!)( 

hu]8f sf]ifdf :yfgftGt/0f   – – – – – – 

lgisflzt z]o/ k"FhL – – – – – – 

z]o/ cfa]bgaf6 k|Kt /sd – – – – – – 

SNff]lhË Aofn]G; #^(,#&% – – -$%,**#_ – #@#,$(@ 
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gub k|jfx ljj/0f  

-cf=j=@)&(÷*)_ 

-ckl/is[t ljQLo ljj/0f _ 

?=xhf/df 

ljj/0f cf=j=@)&(÷*) kf}if d;fGt 

;+rfng ultlalwx?af6 gub k|jfx   

s'n gfkmf÷-gf]S;fg_ &,!)( 

hf]8  

x|f; s§L @#,#*& 

Aofh e'Stfg #&,(%( 

sfo{zLn k"FhLsf] kl/jt{g cl3sf] ;+rfng gub k|jfx ^*,$%% 

;+rfng ultlalwx?af6 gub k|jfx  

Rffn" ;DklQdf sdL÷-j[l4_ (,^*% 

Rffn" bfloTj / k|jfwgx?df sdL÷-j[l4_ -!,$!!_ 

;+rfng ultlalwx?af6 v'b gub k|jfx &^,&@( 

nufgL ultlalwx?af6 v'b gub k|jfx  

l:y/ ;DklQsf] vl/b÷laqmL -@^,#$$_ 

k"FhLut sfo{df j[l4÷sdL  

nufgL ultlalwx?af6 gub k|jfx -@^,#$$_ 

ljlQo ultljlwx?af6 gub k|jfx  

z]o/kF"hLdf -sdL_÷j[l4  

z]o/ cfa]bg /sd k|fKt÷-e'QmfgL_  

pBf/f]df j[l4 -!@,)()_ 

Aofh e'Qmflg -#&,(%(_ 

nufgL ultlalwx?af6 v'b gub k|jfx -%),)$(_ 

;Dk"0f{ ultlalwx?af6 gub k|jfx ##^ 

gub tyf a}Fsdf /x]sf] z"? df}Hbft !*$ 

gub tyf a}Fsdf /x]sf] clGtd df}Hbft %@) 

-3_ cfDbfgL / vr{ lx;fjsf] s'g} zLif{sdf 7'nf] dfqfdf kl/jt{g ePdf To;sf] ljZn]if0ffTds sf/0f M ;f] gePsf]. 

-ª_ kl5Nnf] ljQLo ljj/0fsf] n]vfk/LIf0f eP kZrft ;+ul7t ;+:yfsf] sf/f]af/, gfkmf gf]S;fg, ;DklQsf] d'No jf cfufdL 

!@ dlxgfsf] bfloTj e'QmfgLdf c;/ kg]{ u/L s'g} cj:yf l;h{gf ePsf] 5÷5}g ;f] ;DaGwdf ;+rfnsx?sf] wf/0ffM;f] 

gePsf] .  

-r_ cfly{s jif{ ;dfKt ePkl5 ljj/0fkq k]z u/]df, cfly{s jif{ ;dfKt ePsf] ldltaf6 k]z ePsf] ldlt;Dddf jf;nftsf] 

ldlt kl5sf] 36gfsf] jf/]df 5'§} hfgsf/L ljj/0fkqdf ;dfj]z ug'{kg]{ M  

-5_ ljut % jif{df ;DklQsf] k'gd"{Nof+sg ul/Psf] 5÷5}g, olb ul/Psf] eP -c_ ;DklQsf] ljj/0f -cf_ ;DklQsf] 

k'gd"{Nof+sg cl3 / kl5sf] lstfjL d"No -O{_ k'gd"{Nof+sgsf] cf}lrTo M ;f] gePsf] .  
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-h_ cfufdL tLg jif{sf] k|If]lkt jf;nft, gfkmf gf]S;fg lx;fasf ;fy} To;sf u0fgfsf] cfwf/x? M  

sDkgLsf] cfufdL # cfly{s jif{sf] nflu k|If]lkt ljQLo ljj/0f b]xfo adf]lhd /x]sf] 5 M 

Jff;nft  

?=xhf/df 

ljj/0f 

k|If]lkt 

cf Þj @)&(÷*) cf Þj @)*)÷*! cf Þj @)*!÷*@ 

!_ z]o/ k"FhL / hu]8f sf]if       
r'Qmf k"FhL $(@,%)) $,(@,%)) $,(@,%)) 

Hfu]8f sf]if tyf ;+lrt gfkmf÷gf]S;fg -#,*$(_ %^,)*$ !@&,%^@ 

hDdf kF"hL $**,^%! %$*,%*$ ^@),)^@ 

@_ C0f sf]if       

a}s C0f *(*,%*# *%$,(%% *)),@*( 

cGo C0f – – – 

hDdf C0f sf]if *(*,%*# *%$,(%% *)),@*( 

hDdf k"FhL tyf bfloTjx? !,#*&,@#$ !,$)#,%#( !,$@),#%) 

sf]ifsf] cfa]bg       

!_ l:y/ ;DklQ !,#(),))) !,#$#,@&( !,@(^,^%* 

36fpM x|f; s§L -$^,&@!_ -$^,&@!_ -$^,^@!_ 

g]6 Ans !,#$#,@&( !,@(^,%%& !,@%),)#& 

rfn' ;DktL &&,@(^ !@),#@@ !&),#!$ 

k|fKo -Receivable_ – – – 

gub tyf a}s df}Hbft @#,^(! ^%,!)( !#$,@)) 

k]ZsL, shf{, ;fk6 tyf clu|d e'QmfgL %#,^)% %%,@!# #^,!!$ 

lgIf]k – – – 

36fpM rfn' bfloTj ##,#$! !#,#$! – 

rfn' bfloTj  ##,#$! !#,#$! – 

nfef+zsf] Joj:yf – – – 

s/sf] Joj:yf – – – 

@_ g]6 jls{Ë Soflk6n -rfn' ;DkQL–rfn' bfloTj_ $#,(%% !)^,(*! !&),#!$ 

#_ k"FhLut sfo{ k|utL – – – 

s'n ;DklQ !,#*&,@#$ !,$)#,%#( !,$@),#%) 

gfkmf gf]S;fg lx;fj  

?=xhf/df 

ljj/0f 

k|If]lkt 

cf Þj @)&(÷*) cf Þj @)*)÷*! cf Þj @)*!÷*@ 

cfDbfgL   
 

  

ljB't laqmL afkt cfDbfgL @@*,)#& @#$,*&( @$!,(@% 

cGo cfDbfgL – – – 

hDdf cfDbfgL @@*,)#& @#$,*&( @$!,(@% 

36fp M       

;+rfns vr{ @!,^%) @@,@(( @@,(^* 

a}+ssf] C0fdf Aofh !)$,#)) ((,$$% ($,))! 

;/sf/nfO{ /f]oN6L e'QmfgL %,@@! %,#%* %,$(* 

;DklQsf] d"Nox|f; $^,&@! $^,^@! $^,%@! 



 
 

 

29 
 

ljj/0f 

k|If]lkt 

cf Þj @)&(÷*) cf Þj @)*)÷*! cf Þj @)*!÷*@ 

cfDbfgL   
 

  

ljB't k|lws/0f hl/jfgf  – – – 

hDdf vr{ !&&,*(@ !&#,&@# !^*,(** 

s/ cl3 v'b gfkmf %),!$% ^!,!%^ &@,(#& 

36fp M       

gfkmfsf] @Ü sd{rf/LnfO{ af]g; !,))# !,@@# !,$%( 

af]g; k|fjwfg kl5 gfkmf $(,!$@ %(,(## &!,$&* 

s/  – – – 

s/ kl5 gfkmf  $(,!$@ %(,(## &!,$&* 

36fpM z]o/wgLx?nfO{ nfef+z – – – 

rfn' jif{sf] gfkmf -nfef+z kl5_ $(,!$@ %(,(## &!,$&* 

jf;nftdf ;fl/Psf] ;+lrt d'gfkmf÷-3f6f_ -#,*$(_ %^,)*$ !@&,%^@ 
 

nfe+fz – – – 

kF"\hL /sd $(@,%)) $(@,%)) $(@,%)) 

nfe+fz /sd –  –  – 

z]o/ sf] s'n ;+Vof $(@,%)) $(@,%)) $(@,%)) 

OSo'6Ldf ePsf] kl/jt{g -k|If]lkt_ 

?= xhf/df 

ljj/0f cf=j= @)&(÷*) cf=j= @)*)÷*! cf=j= @)*!÷*@ 

cf]klgË z]o/ k"FhL #^(,#&% $(@,%)) $(@,%)) 

hu]8f sf]if tyf Joj:yf -%@,((@_ -#,($(_ %^,)*$ 

Aofn]G; -restated _ #!^,#*# $**,^%! %$*,%*$ 

gfkmf÷-gf]S;fg+_ $(,!$@ %(,(## &!,$&* 

hu]8f sf]ifdf :yfgftGt/0f  – – – 

lgisflzt z]o/ k"Fh !@#,!@% – – 

nfef+z ljt/0f – – – 

SNff]lhË Aofn]G; $**,^%! %$*,%*$ ^@),)^@ 

gub k|jfx ljj/0f 

?= xhf/df 

ljj/0f 
k|If]lkt 

cf Þj @)&(÷*) cf Þj @)*)÷*! 
cf Þj  

@)*!÷*@ 
k|fKtLx?     

cf]klgË Aofn]G; !*$ @#,^(! ^%,!)( 

s/ kl5 v'b gfkmf %),!$% ^!,!%^ &@,(#& 

Hff]8Mx|f; s§L $^,&@! $^,^@! $^,%@! 

kl/zf]wg /fO6–ckm – – – 

z]o/kF"hLsf] lgisfzg !@#,!@% – – 

k|fKo af6 k|fKt – – – 

rfn' bfloTjdf j[l4 ##@ – – 
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ljj/0f 
k|If]lkt 

cf Þj @)&(÷*) cf Þj @)*)÷*! 
cf Þj  

@)*!÷*@ 
rfn' ;DklQdf sld #@,%)& – – 

C0f k|fKt – – – 

hDdf k|fKtL @%#,)!$ !#!,$^* !*$,%^^ 

e'QmfgLx¿    

C0f e'QmfgL $),)$! $$,*(^ %),#$) 

l:y/ ;Dklt vl/b @*,^%* – – 

sfo{zLn k"FhLdf j[l4 – !,$^# @^ 

e'Qmfg of]UonfO{ e'QmfgL – – – 

C0fstf{ j[l4 – – – 

s/ e'QmfgL – – – 

nfef+z e'QmfgL – – – 

bfloTj e'QmfgL !^),^@% @),))) – 

hDdf e'QmfgL  @@(,#@# ^^,#%( %),#^^ 

SNff]lhË Aofn]G; @#,^(! ^%,!)( !#$,@)) 

ljQLo k|If]k0fsf cfwf/x?sf] cf}lrTo k'li6 x'g] ljj/0f b]xfo adf]lhd /x]sf] 5 M 

 

!= ljB't laqmLaf6 k|fKt cfo u0fgf ubf{ g]kfn ljB't k|flws/0f ;+u ljB't vl/b laqmL ;Demf}tfsf] lgwf{l/t ljB't zlQm 

(Deemed Energy) pTkfbg ug{ zt k|ltzt Ifdtfdf rNg] cfwf/ lnO{ ul/Psf] 5 . 

@= ljB'tsf] Aofkfl/s pTkfbg ldlt @)&* ;fn kf}if @# ut]] /x]sf] 5 . 

#= ljB't laqmL b/ cf=a= @)*^.)*& ;Dd jflif{s #Ü n] j[l4 x'g] 5 . 

$= sd{rf/L af]g; s/ cl3sf] gfkmfsf] @Ü n] Joj:yf u/LPsf]] 5 . 

%= /f]oN6L vr{ afx]s cGo ;+rfng vr{ jflif{s #Ü n] a[l¢ ul/Psf] 5 . 

^= af]g;, ckn]vg vr{ tyf /f]oN6L afx]s sfof{no ;+rfng vr{ jflif{s #Ü n] a[l¢ ul/Psf] 5 . 

&= sd{rf/Lsf] tna vr{ x/]s b'O jif{df ^ Ü n] a[4L ub}{ nlug] 5 . 

*= sDkgLn] cf=j @)&*÷&( b]lv ljB't pTkfbg u/]sf] x'Fbf cfufdL jif{sf nflu yk shf{ glng] of]hgf /x]sf] 5 . 

(= ckn]vg ug{ afFsL k"j{ ;+rfng vr{x?M u0fgf eO{;s]sf] . 

!)= cfos/sf] b/ cf=j @)**÷)*( ;fn ;Dd zt k|ltzt s/ 5'6, @)*( ;fn b]vL @)($ ;fn;Dd %)Ü s/ 5'6 

Joj:yf /x]sf] 5 . 

  

!!= /f]olN6 vr{ ljB't P]gsf] cfwf/df k|If]k0f ul/Psf] 5 . 

!# a}+s af6 lnPsf] shf{ !@ aif{df e'tmfgL ug]{ nIo /flvPsf] 5 . 

u=(=v= ljQLo cg'kft ;DaGwL ljj/0f M 

-s_ ;+rfng cjlw tLg aif{ AotLt eO{;s]sf] cj:yfdf ljut tLg aif{sf] / tLg aif{ AotLt eO{g;s]sf] cj:yfdf 

;~rfng cjlwsf] tyf cfufdL tLg aif{sf] k|If]lkt k|lt z]o/ cfDbfgL -EPS_ tyf k|lt z]o/ g]6jy{ M 

ljj/0f 

jf:tljs  ckl/is[t k|If]lkt  

cf=j 

@)&^÷)&

& 

cf=j 

@)&&÷)&* 

cf=j 

@)&*÷)&( 

cf=j  

@)&(÷)*

) 

Kff}if d;fGt 

cf=j  

@)&(÷)*) 

cf=j 

@)*)÷)*! 

cf=j 

@)*!÷)*@ 

k|lt z]o/ cfDbfgL (EPS) -?=_ -) Þ$%_ -) Þ%&_ -!)=@@_ &=$$ (=** !@=!& !$=%! 

k|lt z]o/ g]6jy{ -?=_ (%=^) (%=** *%=^% (#=)( ((=@@ !!!=#( !@%=() 

hu]8f sf]if tyf ;+lrt gfkmf  

-?=xhf/df_ 
-!#,)()_ -!%,@)(_ -%@,((@_ -$%,**#_ -#,*$(_ %^,)*$ !@&,%^@ 
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sDkgLsf] g]6jy{ tyf k|lt z]o/ cfDbfgLdf ePsf] jf:tljs tyf k|If]lkt cf};t k|ltkmn b]xfo adf]lhd /x]sf] 5 M 

?=xhf/df 

ljj/0f 

jf:tljs ckl/is[t k|If]lkt 

cf=j 

@)&^÷&& 

cf=j 

@)&&÷&* 

cf=j 

@)&*÷&( 

cf=j  

@)&(÷)*) 

Kff}if d;fGt 

cf=j  

@)&(÷)*) 

cf=j 

@)*)÷*! 

cf=j 

@)*!÷*@ 

z]o/ k"FhL @(&,#$* #^(,#&% #^(,#&% #^(,#&% $(@,%)) $(@,%)) $(@,%)) 

hu]8f sf]if tyf ;+lrt gfkmf -?=_ -!#,)()_ -!%,@)(_ -%@,((@_ -$%,**#_ -#,*$(_ %^,)*$ !@&,%^@ 

hDdf @*$,@%* #%$,!^^ #!^,#*# #@#,$(@ $**,^%! %$*,%*$ ^@),)^@ 

ckn]vg x'g aFfsL vr{ – – – – – – – 

s'n g]6jy{ @*$,@%* #%$,!^^ #!^,#*# #@#,$(@ $**,^%! %$*,%*$ ^@),)^@ 

z]o/ ;+Vof -…))) df_ @,(&# #,^($ #,^($ #,^($ $,(@% $,(@% $,(@% 

k|lt z]o/ g]6jy{-?_ (%=^) (%=** *%=^% (#=)( ((=@@ !!!=#( !@%=() 

s/ cl3sf] gfkmf÷ -gf]S;fgL_ -!,#@*_ -@,!!(_ -#&,&$$_ @&,$&! %),!$% ^!,!%^ &@,(#& 

k|lt z]o/ cfDbfgL (EPS) -) Þ$%_ -) Þ%&_ -!)=@@_ &=$$ (=** !@=!& !$=%! 

g]6jy{df k|ltkmn -Ü_ -)=$&_ -)=^)_ -!!=(#_ &=(( !)=@^ !!=!% !!=&^ 

k|lt z]o/ r'Qmf k"FhL -?=_ !)) !)) !)) !)) !)) !)) !)) 

lgisfzg k"j{sf] k|lt z]o/ cfDbfgL sfod /fVg a[l4 x'g] g]6jy{df cfjZos k|ltkmnM 5}g . 

sDkgLsf] ljQLo ljj/0f k|If]k0f ljut aif{sf] sf/f]jf/sf] cfwf/df lgisfzg sDkgLn] tof/ u/]sf] xf] . pQm ljQLo 

k|If]k0fsf] cfwf/x? tyf tl/sf k'g/fjnf]sg u/L l7s 5 elg O=cf/= l;Ub]n P08 P;f]l;o6\; af6 k|dfl0ft ug'{ ePsf] 5 . 

-v_ ljut # aif{sf] g]6jy{df ePsf] cf};t k|ltkmn M -!=$(_ 

u=!)= lwtf]kq lgisfzg;DaGwL ljj/0fM 

u=!)=s= lwtf]kq hf/L ug'{sf] p2]Zo M 

sDkgLsf] k|aGwkq tyf lgodfjnLdf Aoj:yf eP cg';f/ sDkgLsf] hf/L kF"hLsf] @% k|ltzt cyf{t ?= 

!@,#!,@%,)))÷–-cIf/]kL afx| s/f]8 PsQL; nfv kRrL; xhf/ dfq_ /sd a/fa/ k|lt z]o/ c+lst d"No ?=!))÷– sf] 

!@,#!,@%) lsQf ;fwf/0f z]o/ ;j{;fwf/0fx?sf] lgldQ 5'6\ofOPsf] 5 . o; dWo] cfof]hgf k|efljt If]qsf :yfgLo 

afl;Gbfx?nfO{ lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# cg';f/ $,(@,%))÷– lsQf z]o/ 5'6\ofO{ lgisfzg tyf 

laqmL u/L :yfgLo afl;GbfnfO{ nufgLsf] cj;/ lbg] tyf &,#*,&%)÷– lsQf z]o/ ;j{;fwf/0fnfO{ laqmL ug]{ / 

sDkgLaf6 lgdf{0fsf nflu cuf8L ;fl/Psf cfof]hgfsf] ljsf;sf nflu k"FhL ;+sng ug'{ o; lgisfzgsf] d'Vo p2]Zo 

xf] . 

u=!)=v= lwtf]kq lgisfzgaf6 k|fKt k"FhLsf pkof]u M  

-s_ lgisfzgaf6 k|fKt x'g] s"n /sdnfO{ s;/L / s'g If]qdf k|of]u ul/g]5 tt\ ;DaGwL ljj/0f M  

l;=g+= ljj/0f /sd -?_ 

!= 

cf=j= @)&*.)&( sf] jflif{s ;fwf/0f ;efsf] lg0f{o adf]lhd z]o/sf] 

;fj{hlgs lgZsfzgsf nfuL 5'6\ofOPsf] /sd ;dodfg} hf/L x'g g;s]sf] 

sf/0f af6 cfof]hgf ;DkGg ug{ ck'u /sd k|j{wsx? Aff6 ;fk6L lnOPsf] / 

;f] ;fk6L /sd lkmtf{ ug{ pkof]u ul/g]5 . 

!@,#!,@%,))) 

 hDdf  !@,#!,@%,))) 

-v_ ;fj{hlgs lgisfzg ul/g] lwtf]kq k"0f{ ?kdf laqmL gePdf ;fj{hlgs lgisfzgsf] nflu p2]Zo k|fKtL ug{sf] nflu 

ckgfOg] a}slNks Joj:yfM cGo hnljB't sDkgLx?n] z]o/ lgisfzg ubf{ ljutdf dfu eGbf a9L z]o/sf] nflu 

b/vf:t k/L z]o/ sf/f]af/ ;d]t eO{ ;s]sf] 5 . sy+sbflrt lgisfzg ul/g] z]o/ pBf]u k|efljt afl;Gbfx?n] k"0f{ 

?kdf vl/b gu/]df af+sL /xg] z]o/ ;j{;fwf/0fx?sf] nfuL lgisfzg ul/g] z]o/df yk ul/g] 5 . ;j{;fwf/0fnfO{ 

yk ul/ lgisfzg u/] kZrft ;d]t k"0f{ ?kdf laqmL gePdf k|Tofe'ltstf{ >L k|e' Soflk6n lnld6]8 ;Fu pQm 

lwtf]kq vl/b ug]{ u/L ;Demf}tf u/LPsf] 5 . 
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-u_ cfof]hgfsf] ;+rfng :yfg, cfof]hgf r/0fa4 ?ksf sfof{Gjog ul/g] eP k|To]s r/0fdf nfUg] vr{, s'g} r/0f 

;dfKt eO{;s]sf] eP ;f] ;DaGwL ljj/0f M sDkgLsf] vf]6fª lhNnf xn];L t'jfr'ª, gu/kfnLsf j8f g+ !! -

;fljssf] /fhfkfgL uf=lj=;_ / lbk|'ª r'O{r'Ddf ufpFkflnsfsf] j8f g+= !,@,# -;fljssf] ofDvf, 8f8fufFp, 5f]/Da' 

uf=lj=;_ ;fK;'k vf]nfsf] kfgL pkof]u u/L ^=^ d]=jf= Ifdtfsf] ;fK;'k vf]nf ;fgf hnljB't cfof]hgfsf] ;Dk'0f{ 

ef}lts sfo{ xfn} ;DkGg ePtfklg :jtGq k|fljlws k/fdz{bftf / ljlQo k/fdz{bftfaf6 k|dfl0ft x'g afFsL /x]sf] 

5 . ldlt @)&*÷)(÷@# ut]af6 Aofj;flos pTkfbg z'? ul/ g]kfn ljB't k|flws/0fsf] /fi6 «Lo k|;f/0f nfOgdf 

h8fg eO;s]sf] 5 . 

-3_ cfof]hgf ;DkGg x'g], kl/If0f pTkfbg z'? x'g] / k"0f{ Jofj;flos pTkfbg z'? x'g] cg'dflgt ldlt M  

ljB't vl/b laqmL ;Demf}tf (PPA) cg';f/ Jofkfl/s ljB't pTkfbg (RCOD) ;'? ug'{kg]{ ldlt @)&* c;f]h #! 

ut] /x]sf]df g]kfn ljB't k|flws/0f / o; sDkgL aLr ldlt @)&% ;fn cfiff9 @% ePsf] ;Demf}tf adf]lhd 

ljB't pTkfbg ;'? ug{k'g]{, (RCOD) ldlt @)&* c;f]h #! ut] /x]sf] ;do ;dfKt eO{;s]sf] / # dlxgf yk u/L 

gFof sfod x'g] (RCOD) @)&* kf}if @# ut] ePsf] / o; ;fK;'k vf]nf ;fgf hnljB't cfof]hgf ^=^ d]=jf= sf] 

;Dk'0f{ ef}lts sfo{ xfn} ;DkGg ePtfklg :jtGq k|fljlws k/fdz{bftf / ljlQo k/fdz{bftfaf6 k|dfl0ft x'g afFsL 

/x]sf] 5 . ldlt @)&*÷)(÷@# ut] jf6 Aoj;flos pTkfbg z'? u/L ;+rfngdf /x]sf] 5 . 

-ª_ ;+ul7t ;+:yfn] s'g} pks/0f vl/b u/]sf] jf ug{ nfu]sf] eP pQm pks/0fsf] d"No jf k|f:tfljt d"No ;Knfo;{sf] 

gfd / ;Knfo;{;Fu ;Demf}tf ePsf] eP ;f] sf] d'Vo d'Vo a"Fbfx? M  

cfjZos On]S6«f]d]sflgsn pks/0f ;DaGwdf sDkgL / M/s Mecamidi Hpp India Pvt.Ltd ;Fu ePsf] 

;Demf}tf adf]lhd ef?= !),@!,@%,))) -s/ ;lxt_ df vl/b ul/Psf] . of] ;Demf}tfdf h]g]/]6/sf] ;'/Iff, h8fg 

ePsf] d'Vo 6«fG;kmd{/sf] lj:t[t ljj/0f tyf ;f] sf] ;'/Iffsf] k|Tofe"tL, cfof]hgf Isolated mode or parallel 

mode b'j} tl/sfaf6 ;~rfng ug{ ;Sg], kfj/ xfp; / ;j–:6]zgdf s'/fsfgL ug{ l8efO{;x? h8fg ug]{ cfbL 

h:tf cfof]hgf :yndf cfjZos d]lzgx? 5g . 

-r_ s'g} kf6L{;Fu k|ltlnlk clwsf/ 6«]8dfs{ Ohfhtkq /f]oN6L ;xsfo{ ;DaGwdf jf ljQLo jf k|fljlws ;Demf}tf 

ul/Psf] eP ;f] sf] k|d'v zt{x? / kf6L{sf] gfd 7]ufgf ;DaGwL lj:t[t ljj/0f M ;f] gePsf] . 

-5_ pTkfbg ;DaGwL cfof]hgf eP, ;f]sf] k|s[lt, k|of]ustf{, k|lt:kwf{, nlIft ;d"x, pTkfbg Ifdtf, ljut jif{x?sf] 

Ifdtf pkef]u jf eljiodf ul/g] Ifdtf pkef]u ;DaGwL ljj/0f M  

sDkgLsf] pTkfbg hn ljB't xf], ;f] sf] k|of]ustf{ g]kfn ljB't k|flws/0fsf u|fxs /x]sf 5g\ . hnljB't 

cfof]hgf af6 pTkflbt ljB'Tf sf]xL ;Fu klg k|lt:kwf{ g/x]sf] / sDkgLsf] ljB't pTkfbg Ifdtf ^=^ d]ufjf6 

/x]sf] 5 . cfof]hgfjf6 pTkflbt jflif{s #(,!^)=*$ luufjf6 ljB't zlQm g]kfn ljB't k|flws/0fsf] /fli6 «o 

k|;f/0f nfO{gdf ;dfj]z u/LPsf] 5 . 

h_ cfof]hgfsf] nflu cfjZos sRrf kbfy{sf] pknJwtf / To;sf] >f]t M o; cfof]hgfsf] ;+/rgf /x]sf] If]q 

vf]6fª lhNnfsf xn];L t'jfr'ª g=kf tyf lbk|'ª r'O{r'Ddf ufFpkfnLsf cGtu{t x'b} axg] ;fK;'k vf]nfsf] kfgL . 

-em_ cfof]hgfsf] nflu cfjZos x'g] ljB't, kfgL, Uof;sf] dfqf / To;sf] >f]t M o; cfof]hgfsf] nfuL !! s]=le 

k|;f/0f nfO{g dfkm{t ljB'Tf NofO{Psf] 5 ;fy} kfgLsf] nfuL o; cfof]hgfsf] ;+/rgf /x]sf] If]q vf]6fª lhNnf 

xn];L t'jfr'ª g=kf tyf lbk|'ª r'O{r'Ddf ufFpkfnLsf cGtu{t x'b} jxg] ;fK;'k vf]nfsf] kfgL pkof]u ul/Psf] 5 . 

-`_ ;fj{hlgs lgisfzgsf] nflu ul/g] vr{ k|d'v ?kdf b]xfodf pNn]lvt kIfx?nfO{ lbg] z'Nsx? 5'§f 5'§ } ?kdf 

k|:t't ug'{ kg]{ . 

-c_ lgisfzg tyf laqmL k|aGws — ?= #,)),)))÷—  

-cf_ 6«i6L -l8j]Gr/ lgisfzgsf] xsdf_ — lgisfzg ul/g] l8j]Gr/ geO{ ;fwf/0f z]o/ ePsf] . 

-O{_ k|Tofe"ltstf{ z'NsM— k|Tofe"ltstf{ z'Ns ? !,@#,!@%÷–  

-O_ lj1x?sf] kfl/>lds jf ;]jf z'Ns — 8\o" 8]lnh]G; tof/ u/] afkt z'Ns M–;f] gePsf]  

-p_ n]vfkl/Ifssf] z'Ns — cg'dflgt cfly{s ljj/0f k|dfl0ft u/] afkt z'Ns ? @),)))÷—-d'=c=s=jfx]s_ . 

-pm_ cGo M  
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cfof]hgf k|efljt If]qsfnflu 

lgisfzg tyf laqmL k|aGwsn] tf]s]sf] ;+sng s]Gb|x?nfO{ cfj]bg kmf/fd ;lxt /sd ;+sng u/] jfkt ;+slnt 

/sddf s'g} klg z'Ns÷sldzg e'Qmfg ug{] 5}g . l;–cf:af ;b:o a}Fs tyf ljQLo ;+:yfx? dfkm{t cfj]bg lng] 

;b:o ;+:yfx?nfO{ ;+slnt /sddf s'g} z'Ns k|bfg ul/g] 5}g . lgisfzg tyf laqmL k|aGwsn] tf]s]sf] ;+sng 

s]Gb| dfkm{t ;+slnt /sd hDdf ug{sf nflu cfjZostf cg';f/ lgisfzg aF}sdf vftf vf]lnPsf] 5 / 

cfjZoQmfsf cfwf/df yk lgisfzg a}+sdf vftf vf]Ng ;lsg]5 / ;f] sf] hfgsf/L g]kfn lwtf]kq af]8{nfO{ clu|d 

?kdf u/fO{g] 5 . 

;j{;fwf/0fsf nflu 

l;–cf:af ;b:otf lnPsf a}Fs tyf ljQLo ;+:yf / ltgsf tf]lsPsf zfvf sfof{nox? o; lgisfzgsf nflu 

;+sng s]Gb|sf] ?kdf /xg]5g\ . l;–cf:af ;b:o a}Fs tyf ljQLo ;+:yfx?nfO{ s'g} z'Ns sldzg e'Qmfg ug'{gkg]{ / 

lghx?n] g]kfn lwtf]kq af]8{n] tf]s] adf]lhdsf] z'Ns lgisfzg tyf laqmL k|aGwsnfO{ e'Qmfg ug]{5g\ . 

u=!)=u= ;fj{hlgs lgisfzgaf6 k|fKt /sdnfO{ cfof]hgfdf k|of]u ug{ k"j{ cGo s'g} Joj:yf ug{ nfluPsf] 5 eg] tt\;DaGwL 

ljj/0fM xfn;Dd To:tf] s'g} Aoj:yf ul/Psf] 5}g . 

u=!)=3= lk|ldoddf lwtf]kq hf/L ug]{ ePdf lk|ldod d"No lgwf{/0f ubf{ ckgfO{Psf] ljlw / cf}lrTo M ;f] gePsf] . 

u=!)=ª= lwtf]kqsf] afF8kmfF6, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL ljj/0f M  

-s_ cToflws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmFf6sf] k|s[of M  

o; ljj/0fkq dfkm{t hf/L ul/Psf] ;fwf/0f z]o/ ;+Vof eGbf j9L ;+Vofdf z]o/ vl/bsf] nflu b/vf:t k|fKt x'g 

cfPdf g]kfn lwtf]kq af]8{sf] k|rlnt lwtf]kq afF8kmfF6 ;DjGwL lgb]{lzsfdf ePsf] Joj:yf cg';f/ z]o/x? 

afF8kmfF6 ul/g]5 / z]o/ afF8kmFf6 ;DjGwL ;"rgf /fli6«o :t/sf] b}lgs klqsfdf k|sflzt ul/g]5 . 

sDkgLn] :yflgo afl;Gbfx?nfO{ v/Lb ug{ cfx\jfg u/]sf] $,(@,%))÷–lsQf ;fwf/0f z]o/ laqmL geO{ afFsL 

/x]df lwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lZfsf, @)&$ adf]lhd pQm afFsL /x]sf] z]o/ ;j{;fwf/0fx?nfO{ 

lgisfzg u/Lg] &,#*,&%)÷– lsQf z]o/df yk ul/ lgisfzg ul/g]5 . ;j{;fwf/0fnfO{ yk u/L lgisfzg ubf{ 

;d]t laqmL x'g g;s]df afFsL ;Dk'0f{ z]o/ k|Tofe'tLstf{n] vl/b ug]{ u/L ;Demf}tf u/LPsf] 5 . o; ljj/0f kq 

dfkm{t ;j{;fwf/0fnfO{ lgisfzg ug{ nfuLPsf] !@,#!,@%)÷–lsQf ;fwf/0f z]o/df :yflgojf;LnfO{ hf/L u/Lg] 

z]o/ afFsL /x]df ;f] lsQf ;d]t yk u/L sfod x'g cfpg] lsQfaf6 g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d 

:jLs[tL k|fKt ul/ ljb]zdf /f]huf/L ul//x]sf g]kfnLx?sf nflu !) k|ltzt, o; y|L:6f/ xfO8«f]kfj/ lnld6]8sf 

sd{rf/Lx?sf nflu @ k|ltzt, / ;fd"lxs nufgL sf]ifx?sf nflu % k|ltzt z]o/ afF8kmfF6 u/L jfFsL z]o/ 

;j{;fwf/0fx?nfO{ lgisfzg tyf afF8kmfF6 ul/g]5 .  

-v_ cToflws dfu ePsf] jf afF8kmfF6 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DjGwL Joj:yf M  

;j{;fwf/0f tyf pBf]u k|efljt If]qsf jfl;Gbfx?sf] nflu hf/L ul/g] z]o/ jfktsf] cfj]bg lng] sfo{ lwtf]kq 

v/Lb -;fj{hlgs lgisfzg_ ;DalGw lgb]{lzsf, @)&# -l; cf:af_ df ePsf] Joj:yf adf]lhd ;xeflu a}+s 

tyf ltgsf zfvf sfof{nox?af6 x'g]5 . pQm lgb]{lzsfsf] Joj:yf adf]lhd cfj]bssf] vftfdf g} cfj]bg /sd 

/f]Ssf /flvg] ePsf]n] z]o/sf] cToflws dfu eO{ k|To]s cfj]bsn] dfu u/] adf]lhdsf] z]o/ afF8kmfF6 ug{ g;lsg] 

cj:yfdf lghnfO{ afF8kmfF6 ePsf] z]o/ jfktsf] /sd dfq dfu u/L ;f]xL vftfdf /f]Ssf /x]sf] afFsL /sd sfg'g 

adf]lhd ;xeflu a}+saf6 g} /f]Ssf km's'jf x'g] Joj:yf ldnfO{g]5 . 

;fy} pBf]u k|efljt If]qsf afl;Gbfx?af6 ef}lts ?kdf k|fKt cfj]bgx?sf nflu z]o/ laqmL aGb ePsf] ldltn] 

jf]8{n] lgwf{l/t u/]sf] ;doleq z]o/ afF8kmfF6 u/L k"0f{ jf cf+lzs ?kdf :jLs[t / c:jLs[t ePsf] Joxf]/f ;'rgf 

åf/f hfgsf/L u/fO{ z]o/ afF8kmfF6 / /sd lkmtf{ e'QmfgL ul/g]5 . 

-u_ lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Jofhb/M  

ælwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ n] lgwf{l/t u/]sf] ;do leq z]o/sf] afF8kmfF6kq tyf /sd 

lkmtf{ e'QmfgL lbg g;lsPdf z]o/sf] laqmL aGb ePsf] ldlt b]lv /sd lkmtf{ e'QmfgL lbg z'? u/]sf] cl3Nnf] 

lbg;Ddsf] ;/sf/L C0fkqsf] k|rlnt clGtd Jofhb/sf] cfwf/df x'g cfpg] Jofh ;lxt lx;fj u/L /sd lkmtf{ 

e'QmfgL ul/g]5 .  

pk/f]St Joj:yf cf:jf ;b:o a}+s tyf ljlQo ;+:yfjf6 cfj]bg lbg] cfj]bsx?sf] xsdf nfu' x'g] 5}g . 
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-3_ lwtf]kqsf] afF8kmfF6 tyf k|df0fkq hf/L ;DjGwL k|s[of / ;dofjwLM  

lgisfzg ul/g] ;fwf/0f z]o/ k|rlnt ælwtf]kq lgisfzg tyf aFf8kmFf6 lgb]{lzsf, @)&$Æ df Joj:yf eP cg';f/ 

afF8kmfF6 u/L ;"lrs/0f eP kZrft\ ælwtf]kq s]lGb|o lgIf]k ;]jf lgodfjnL, @)^&Æ sf] lgod @$ sf] pklgod & 

adf]lhd ;DalGwt z]o/wgLsf] lxtu|fxL -l8Dof6_ vftfdf cef}lts ?kdf z]o/ hDdf ul/g]5 .  

-ª_ lwtf]kq ;"lrs/0f eO{;s]sf] eP To:tf] lwtf]kq ;"lrs/0f ul/Psf] lwtf]kq ahf/sf] gfd lwtf]kq sf/f]jf/ z'? 

x'gsf] nflu ;+ul7t :f+:yfn] k"/f ug'{kg]{ zt{x? ;DalGw ljj/0f M xfn ;Dd ;"lrs/0f eO{ g;s]sf] .  

-r_ lwtf]kq ;"lrs/0f eO{g;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf laqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod 

cg';f/ ;xh v/Lb / laqmL jf ljlgdo x'g ;Sg] u/fpgsf] nflu ul/g] Joj:yf ;DaGwL ljj/0f M  

lgisfzg ul/Psf] ;fwf/0f z]o/ afF8kmfF6 kZrft lwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$ df ePsf] 

Joj:yf cg';f/ afF8kmfF6 u/L lgb]{lzsfdf ePsf] Joj:yf cg';f/ lgwf{l/t cjwL leq bf];|f] jhf/df sf/f]jf/ x'g] 

Joj:yfsf] nflu g]kfn :6s PS;r]~h lnld6]8 df ;"rLs/0f tyf l;l8P; P08 lSnol/Ë lnld6]8 df btf{ u/fO{ 

z]o/ vl/b÷laqmLsf] Joj:yf ldnfOg] 5 . 

u=!)=r= k|Tofe"lt ;DaGwL ljj/0f M 

s_ lwtf]kq k|Tofe"lt ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgf / k|Tofe"lt ug]{ lwtf]kqsf] ;+Vof / /sd M 

lwtf]kq k|Tofe"lt ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgfM >L k|e' Soflk6n lnld6]8, sdnfbL, sf7df08f}+ . 

k|Tofe't ul/Psf] lsQfM lsQf !@,#!,@%) ÷– 

k|Tofe't ul/Psf] /sdM ? !@,#!,@%,)))÷– 

k|Tofe"lt ;Demf}tf x:tfIf/ ldlt M@)&(÷!@÷@& 

k|Tofe"lt ;Demf}tf axfn /xg] ldlt M ;Demf}tf x:tfIf/ ldlt b]lv $ dlxgf ;Dd . 

v_ lwtf]kq k|Tofe"ltstf{ ;Fu ul/Psf] ;Demf}tfsf] d"Vo d"Vo aF"bfx? M  

o; ljj/0fkq dfkm{t lgisfzg ug{ nfluPsf] lwtf]kqsf] k|Tofe"ltstf{;Fu d'Vo a'Fbfx? b]xfo adf]lhd /x]sf] 5 . 

!= k|Tofe"ltstf{ k|rlnt sfg'g adf]lhd g]kfn lwtf]kq af]8{af6 Ohfht k|fKt lwtf]kq Joj;foL ePsf] x'Fbf, 

sDkgLn] lgisfzg ug]{ z]o/ k|Tofe"lt ug]{ u/fpg k|jGw ug{ sfg"gL / cfly{s ?kdf ;Ifd cflwsfl/s ;+:yf 

xf] egL pb\3f]if0f u/]sf] 5 . 

@= sDkgLsf] z]o/ ;j{;fwf/0fdf lgisfzg ug{ nfu]sf] ?=!))÷– c+lst d'Nosf] !@,#!,@%) lsQf z]o/n] x'g] 

?=!@,#!,@%,)))÷–-cIf/]kL afx| s/f]8 PsQL; nfv klRr; xhf/ dfq_ /sd a/fa/sf]] k|Tofe"lt ug{ 

d+~h'/ ub{5 . 

#= k|Tofe"tL ul/Psf] z]o/ k"0f{ jf cf+lzs ?kdf laqmL gePdf sDkgLn] z]o/ jfktsf] /sd dfu u/]sf] jvt 

k|Tofe"tLstf{n] /sd e'StfgL u/L vl/b u/L lng]5 . ;fy} sDkgLn] ;d]t z]o/ jfktsf] /sd k|fKt u/] kZrft 

pSt z]o/sf] :jfldTj oyfl;3| k|Tofe"ltstf{ nfO{ x:tfGt/0f ug'{kg]{5 . 

$ sDkgLsf] z]o/ ;j{;fwf/0fdf laqmL ubf{ ;Dk'0f{ z]o/sf nfuL cfj]bg k|fKt ePdf k|Tofe'ltstf{sf] bfloTj 

:jtM k'/f x'g]5 . 

%= k|Tofe"tL u/]sf] z]o/ u|x0f ug'{ k/]df pSt z]o/x? u|x0f u/]k5L ;j{;fwf/0f z]o/wgL ;/x k|Tofe"tLstf{nfO{ 

;d]t z]o/ k|ltsf] xs clwsf/ k|fKt x'g]5 . 

^= of] ;Demf}tfsf] sfof{Gjog d'n'sL b]jfgL, @)&$ adf]lhd x'g]5 . 

u=!)=5=cfj]bg lbbf Wofg lbg' kg]{ s'/fx? M 

-s_ lwtf]kqjfnfsf] clwsf/ tyf k|ltaGwfTds Joj:yfx? h:t} dtflwsf/, nfef+z, xsk|b z]o/, lwtf]kqjfnfsf] 

clwsf/df kl/jt{g ug]{ k|s[of tyf lwtf]kqsf] vf/]hL cflb ;DaGwL ljj/0f M  

o; ljj/0fkq cg';f/ lgisfzg ul/Psf z]o/sf] afF8kmfF6df k/]sf z]o/wgLx?sf] clwsf/ tyf k|ltaGwfTds 

Joj:yfx? h:t} dtflwsf/, nfef+z, xsk|b z]o/, lwtf]kqjfnfsf] clwsf/df kl/jt{g ug]{ k|s[of tyf lwtf]kqsf] 

vf/]hL cflb ;DaGwL Joj:yf k|rlnt sfg"g cg';f/ x'g]5 .  
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-v_ lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7fpF, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f] eGbf dfly 

lng] ePdf s'g u'0ffÍdf lng ;Sg] xf] ;f] ;DaGwL ljj/0f M  

!= o; sDkgLsf] k|aGwkq tyf lgodfjnL sfof{no ;do leq sDkgLsf] /lhi68{ sfof{no, dWok'/ l7dL g=kf= 

j8f g+=)#, rf/bf]af6f], eQmk'/ jf lwtf]kq lgisfzg tyf laqmL k|aGws lxdfnog Soflk6n lnld6]8, lqb]jL 

dfu{, 7d]n, sf7df08f} df ;Dk{s /flv x]g{ jf k|fKt ug{ ;lsg]5 . 

@= o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ vl/bsf nflu b/vf:t lbbf ;j{;fwf/0fx?n] Go'gtd !) 

lsQf ;fwf/0f z]o/sf] nflu b/vf:t lbg' kg]{5 . olb s'g} b/vf:tjfnfn] !) lsQfeGbf a9L z]o/sf] nflu 

b/vf:t lbg rfx]df !) c+ssf] u'0ffÍdf clwstd %),))) lsQf ;fwf/0f z]o/ vl/b ug{sf nflu cfj]bg lbg 

;lsg] 5 . 

-u_ cfj]bg lb+bf kfngf ug'{kg]{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu 

gful/stf÷hGdbtf{sf] k|dfl0ft k|df0fkqsf] k|ltlnlk k]z ug'{kg]{ jf lwtf]kq bnfn Joj;foLn] lbPsf] u|fxssf] 

kl/ro gDa/ / ;DalGwt Joj;foLsf] gfd v'nfpg'kg]{ / a}+s vftf dfkm{t sf/f]af/ ul/g'kg]{ h:tf kIfx? M 

! :yflgo jfl;Gbfsf] nfuL M 

cfof]hgf k|efljt vf]6fª lhNnf cGtu{tsf xn];L t'jfr'ª gu/kfnLsf, j8f g+ ! b]lv !!, -;fljssf] 

afx'gL8fF8f, l8s'jf, RoflD;6f/, a8x/], b'l5{d, d+un6f/, dxfb]j:yfg, lwt'ª, ;NN]f, cv{n] / /fhfkfgL uf=lj=;_ / 

lbk|'ª r'O{r'Ddf ufpFkflnsf, j8f g+= ! b]lv & -;fljssf] ofDvf, 8f8fufFp, 5f]/Da', atf;], ;lrtf kf]v/L, l5tf 

kf]v/L / 6]Ddf uf=lj=;_ sf afl;Gbfx?n] o; ljj/0fkq cg';f/ hf/L ul/g] ;fwf/0f z]o/ lgDg adf]lhd k|lqmof 

k'/f ePsf] cj:yfdf z]o/ v/Lb ug{ cfj]bg lbg ;Sg]5g\ . 

!=  cfj]bsn] b/vf:t kmf/ddf tf]lsP adf]lhd ;Dk"0f{ ljj/0f e/L clgjfo{ ?kn] xfn;fn} lvr]sf] kmf]6f] ;lxt 

cfkm}n] b:tvt u/L pBf]u k|efljt If]qsf afl;Gbf k|dfl0ft ug]{ :yflgo lgsfoaf6 hf/L sfuhft ;lxt 

b/vf:t kmf/d a'emfpg' kg]{5 .  

@= !^ aif{ pd]/ k'u]sf] xsdf cfj]bsn] cfkm\gf] gful/stf k|df0fkqsf] k|ltlnkL :jo+n] k|dfl0ft u/L clgjfo{ 

?kdf b/vf:t kmf/d a'emfpFbf k]z ug'{kg]{5 .  

#= !^ aif{eGbf sd pd]/sf nflu cfdf÷afa'n] ;+/Ifs eO{ cfj]bg lbg' k/]df g]kfn ;/sf/sf] kl~hsflwsf/Lsf] 

sfof{noaf6 k|fKt gfafnssf] hGdbtf{ k|df0f–kqsf] k|ltlnkL ;+/Ifsåf/f clgjfo{ ?kdf k|dfl0ft u/L cfj]bg 

;fy k]z ug'{kg]{5 . ;fy} b/vf:t kmf/ddf ;+/Ifssf] gful/stf k|df0fkqsf] k|ltlnkL ;d]t ;+/Ifs :jo+n] 

k|dfl0ft u/L ;+nUg ug'{ kg]{5 .  

$= ljjfx eO{ cfPsf dlxnfsf xsdf ljjfx btf{ k|df0fkqsf] k|ltlnkL ;d]t ;+nUg u/]sf] x'g' kg]{5 . 

%= cfof]hgf k|efljt If]qdf aF;fO{+;/fO{ ul/ cfPsf] xsdf ljj/0f kq k|sflzt x'g' eGbf cufj} aF;fO{ ;/fO{ u/L 

cfPsf] k|df0fkqsf] k|ltlnkL ;d]t ;+nUg u/]sf]] x'g'kg]{5 . 

^= dfly pNn]lvt x'g 5'6]sf cfof]hgf k|efljt If]q jf ljt/0f k|lqmofdf ljjfb cfPdf ;DalGwt uf=kf÷g=kf= 

sf] ;j{bnLo ;+oGqsf] lg0f{o jf lhNnf ljsfz ;ldltsf] ;j{blno ;+oGqsf] lg0f{o ;lxtsf] l;kmfl/; kq jf 

sDkgLsf] lg0f{o adf]lhd x'g]5 . 

&= !^ aif{ pd]/ k'uL gful/stf lnPsf] t/ ljjfx u/L cfof]hgf k|efljt If]q 5f]8L cGo lhNnf uPsf dlxnf Pj+ 

lhNnf 5f]l8 a;fO{ ;/fO{ u/L uPsf JolQm / kl/jf/x?df pNn]lvt ;'/lIft z]o/ lng] clwsf/ /xg] 5}g . 

*= cfdf÷afa' afx]s cGo JolQm ;+/Ifs eO{ gfjfns jf ljlIfKt AolQmsf] gfddf b/vf:t lb+bf sfg'g adf]lhd 

;+/IfsTjsf] k|df0f k]z ug{'kg]{5 . 

(= lwtf]kq vl/b ug{sf nfuL b/vf:t lbg rfxg]n] tf]lsPsf] ;+sng s]Gb|df z]o/ vl/bsf] nfuL b/vf:t 

a'emfpg' kg]{5 . 

!)= cfj]bg kmf/d a'emfpFbf b/vf:t kmf/ddf Go"gtd ?kdf v'Ng'kg]{ egL tf]lsPsf ljj/0fx? ;j} :ki6 ?kdf e/]sf] 

b/vf:t kmf/d a'emfpg' kg]{5 . 

!!= Ps JolQmn] cfkm'n] lng rfx]sf] ;Dk"0f{ z]o/sf] nflu Pp6f dfq cfj]bg u/]sf] x'g' kg]{5 . olb Ps JolQmn] 

Pp6f eGbf a9L cfj]bg lbPsf] e]l6Pdf lghn] lbPsf] ;a} cfj]bgx?nfO{ /2 ul/g]5 . 
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!@= ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg] JolQm :jo+n] b/vf:t kmf/ddf b:tvt u/L tf]lsPsf] ;+sng 

s]Gb|x?df ;fwf/0f z]o/ vl/bsf nflu b/vf:t a'emfpg' kg]{5 . o;/L b/vf:t kmf/ddf b:tvt gu/]sf] / 

tf]lsPsf ;+sng s]Gb|x? afx]s cGo :yfgx¿df b/vf:t kmf/d a'emfPsf] b/vf:t kmf/dnfO{ /2 ul/g]5 . 

!#= pBf]u k|efljt If]qsf afl;Gbfx?n] z]o/ vl/b u/]df ;j{;fwf/0fsf nflu ;fj{hlgs lgisfzg ul/g] ;fwf/0f 

z]o/sf] nflu k'gM cfj]bg lbg kfpg] 5}gg\ . 

!$= ;Dk"0f{ b/vf:tjfnfx? -gfjfnsx? ;d]t_ n] clgjfo{ ?kdf cfkm\gf] vftf /x]sf] a}+s jf ljQLo ;+:yfsf] gfd, 

7]ufgf / vftf gDa/ ;d]t :ki6 ?kdf b/vf:t kmf/ddf v'nfpg' kg]{5 . b/vf:tjfnfn] b/vf:t kmf/ddf 

cfkm\gf] vftf gDa/ pNn]v ubf{ Clearing House sf] ;b:o ePsf] a}+s jf ljQLo ;+:yfdf ePsf] vftf gDa/ 

pNn]v ug'{ kg]{5 . 

!%= ?=%),)))÷–eGbf a9L nufgL ug]{ b/vf:tjfnfn] b/vf:t lb+bf clgjfo{ ?kdf PsfpG6k]oL r]s dfkm{t /sd 

hDdf ug'{ kg]{5 . 

!^= o; ljj/0f kq dfkm{t lgisfzg ul/g] z]o/ k|fKt ug]{ l8Dof6 vftf (DEMAT Account / BOID No.) ePsf 

cfj]bsx?nfO{ gLhx?sf] lwtf]kq cef}lts ?kdf pknAw u/fpg] Aoa:yf ePsf] x'Fbf lghx?n] z]o/ vl/bsf 

nflu cfj]bg lbFbf cfˆgf] l8Dof6 vftf (DEMAT Account/BOID No.) cfj]bg kmf/ddf pNn]v ug{ ;Sg]5g\ 

. ;fy} l8Dof6 vftf (DEMAT Account / BOID No.) gePsf :yfgLo afl;Gbfx?n] klg pQm z]o/sf nflu 

cfj]bg lbg ;Sg]5g\ . 

!&= ?= %,)),)))÷– ;Ddsf] nflu cfj]bg lbg] cfj]bsn] :j]lR5s ?kdf / ;f]eGbf a9L /sdsf] nflu cfj]bg 

lbg] cfj]bsn] clgjfo{ ?kdf cfj]bgdf cfˆgf] :yfoL n]vf gDa/ (PAN.No.) b/vf:t kmf/ddf v'nfpg'kg]{5 

.-o; cltl/Qm ?= %,)),)))÷– jf ;f] eGbf a9L /sd cfj]bg lbg] cfj]bsx?n] cfkm"n] cfj]bg lbFbf hDdf 

u/]sf] /sd ;DklQ z'4Ls/0f P]gsf] alv{nfk x'g] u/L cfh{g gu/]sf] egL pb\3f]if0f ug'{kg]{5 . 

!*= ;fy} g]kfn lwtf]kq af]8{af6 ldlt @)&%÷!)÷)& sf] lgb]{zg adf]lhd cfof]hgf k|efljt If]qsf 

:yflgojf;Lx?n] P]lR5s ?kdf cf:jf k|0ffnL dfkm{t cfj]bg lbg ;Sg] 5g\ . 

@= g]kfn ;/sf/sf] ;DalGwt  lgsfoaf6 >d :jLs[tL k|fKtul/ ljb]zdf al; /f]huf/ ul//x]sf g]kfnLx?sf] xsdfM 

!= g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[tL k|fKt ul/ ljb]zdf a;L /f]huf/ ul//x]sf s'g} klg g]kfnL 

gful/sn] o; ljj/0fkq cg';f/ hf/L ul/g] z]o/ vl/b ug{ cfj]bg lbg ;Sg]5g\ .  

@= cfj]bsn]  l;–cf:jf (C-ASBA)  k|0ffnLaf6 cfˆgf] ljk|]z0f -/]ld6\ofG;_ art vftf /x]sf] a}+s tyf ljQLo 

;+:yf dfkm{t dfq cfj]bg lbg'kg]{5 . 

#=  bkmf @ adf]lhd cfj]bsn] cfˆgf] ljk|]z0f -/]ld6\ofG;_ art vftfdf kl5Nnf] 5 dlxgfdf slDtdf g]=?= 

%),)))÷– -cIf/]kL krf; xhf/ dfq_ cfkm' /f]huf/ /x]sf] d'n'saf6 hDdf u/]sf] x'g'kg]{ 5 .   

$= cfj]bsn] cfj]bg lbg' k"j{ cfˆgf] vftf /x]sf] ;DalGwt a}+s tyf ljQLo ;+:yfdf uO{ lwtf]kqsf] ;fj{hlgs 

lgisfzgsf] s]lGb|s[t ljB'lto ;]jf sfo{ ;~rfng lgb]{lzsf, @)&$ sf] cg';"lr $ adf]lhdsf] l;–cf:af 

(C-ASBA) /lhi6«]zg kmf/d e/L CRN g+= lng'kg]{5 . 

%= cfj]bssf] a}+s vftfdf ePsf] ljj/0f / cg';"lr $ df pNn]v u/]sf] ljj/0f ldNg' kg]{5 . 

^= cfj]bsn] CRN g+= k|fKt u/] kZrft z]o/ v/Lbsf nflu tf]lsPsf] 9fFrfdf ;DalGwt a}+s tyf ljQLo ;+:yfdf 

lwtf]kq v/Lbsf nflu cfj]bg lbg'kg]{5 . 

&= cfj]bsn] cfj]]bg kmf/ddf pNn]v u/]sf] lxtu|fxL kl/ro g+= / cGo ljj/0f l;–cf:af ;ˆ6 \j]o/df /x]sf] 

cfj]bssf] lxtu|fxL vftf / cGo ljj/0f ;Fu ?h' x"g' kg]{5 . 

*= cfj]bsn] cfj]bg kmf/d a'emfpFbf b]xfosf s'/fx?df ljz]if Wofg lbO{ :ki6;+u cfj]bg kmf/d e/L a'emfpg' 

kg]{5M 

s= lwtf]kq lgisf;gstf{ sDkgLsf] gfd . 

v= cfj]bssf] gfd, y/, 7]ufgf, gful/stf g+=, b:tvt, ;Dks{ kmf]g g+=, Od]n 7]ufgf . 

u= vl/b ug{ rfx]sf] lwtf]kqsf] ;+Vof–c+s / cIf/df . 

3= vl/b ug{ rfx]sf] lwtf]kq jfktsf] /sd–c+s / cIf/df . 



 
 

 

37 
 

ª = cfj]bssf] ljk|]z0f -/]ld6\ofG;_ vftf /x]sf] a}+ssf] gfd, 7]ufgf, vftf g+= . 

r= cfj]bssf] lxtu|fxL -l8Dof6_ vftf gDa/ . 

*= cfj]bsx?n] cfj]bg lb+bf l;–cf:jf ;b:o a}+sx?df /x]sf] cfj]bg jfktsf] /sd /f]Ssf /flvg] vftf cGo 

s'g} k|sf/n] /f]Ssf /x]sf] jf lgliqmo (Dormant) /x]sf] x'g' x'b}g .  

(= Ps JolQmn] cfkm'n] vl/b ug{ rfx]sf] ;fwf/0f z]o/sf] nflu Ps eGbf a9L b/vf:t lbg kfOg] 5}g . olb Ps 

JolQmsf] gfddf Ps eGbf a9L cfj]bg k|fKt x'g cfPdf ;Dk'0f{ b/vf:tnfO{ /2 ul/g]5 .  

!)= lwtf]kq v/Lbsf] nflu b/vf:t lb+bfsf] cj:yfdf jf b/vf:t lbO{;s]kl5 v/Lb u/]sf] lwtf]kq jfktsf] /sd 

e'QmfgL gx'+b} k|rlnt sfg'g adf]lhd clwsf/ k|fKt clwsf/L jf lgsfoaf6 nufgLstf{sf] vftf /f]Ssf /fVg] 

cfb]z k|fKt ePdf lgisfzg tyf ljqmL k|aGwsn] To:tf] b/vf:t kmf/fdnfO{ cfb]z adf]lhd ug]{5 . 

!!= lwtf]kq afF8kmfF6 ug'{k'j{ clVtof/ k|fKt lgsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cfb]z jf lgb]{zg 

k|fKt ePdf ;DalGwt a}+s jf ljQLo ;+:yfn] To:tf] cfb]z jf lgb]{zg cg';f/ ;DalGwt nufgLstf{sf] vftf 

/f]Ssf u/L To;sf] hfgsf/L t'?Gt lgisfzg tyf ljqmL k|aGwsnfO{ lbg' kg]{5 . 

!#= l;l8P; P08 lSnol/Ë lnld6]8af6 pknAw u/fO{Psf] æd]/f] z]o/Æ ;ˆ6j]o/af6 klg cfj]bsn] cfj]bg ug{ 

;Sg]5g\ . To;sf nflu cfj]bsn] cfˆgf] lxtu|fxL vftfdf ljk]|z0f -/]ld6\ofG;\_ art vftfsf] ljj/0f pNn]v 

ul/;s]sf] x'g' kg]{5 / ;DalGwt a}+s tyf ljQLo ;+:yfaf6 CRN g+= lnO{;s]sf] x'g' kg]{5 . 

!$= z]o/sf] afF8kmfF6 u/L ;"lrs/0f eP kZrft afF8kmfF6df k/]sf cfj]bsx?nfO{ afF8kmfF6df k/]sf] z]o/ lghx?sf] 

lxtu|fxL vftfdf hDdf ug{] Joj:yf ul/g]5 . 

!%= j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu o; ljj/0fkq dfkm{t lgisfzg ul/g] z]o/sf nflu Go"gtd !) 

lsQf / clwstd !) c+sn] efu hfg] u/L &#,*&% -!) k|ltztn] x'g cfpg]_ lsQf ;Ddsf nflu cfj]bg 

lbg ;Sg]5g\ .   

#= ;j{;fwf/0fsf] nfuL M 

!= s'g} klg g]kfnL gful/sn] o; ljj/0fkq cg';f/ hf/L ul/g] z]o/ vl/b ug{ cfj]bg lbg ;Sg]5g\ .  

@= cfj]bsn]  l;–cf:jf (C-ASBA) k|0ffnLaf6 cfˆgf] vftf /x]sf] a}+s tyf ljQLo ;+:yf dfkm{t dfq cfj]bg lbg'kg]{5 

. 

#= cfj]bsn] cfj]bg lbg' k"j{ cfˆgf] vftf /x]sf] ;DalGwt a}+s tyf ljQLo ;+:yfdf uO{ lwtf]kqsf] ;fj{hlgs 

lgisfzgsf] s]lGb|s[t ljB'lto ;]jf sfo{ ;~rfng lgb]{lzsf, @)&$ sf] cg';"lr $ adf]lhdsf] l;–cf:af  

(C-ASBA) /lhi6«]zg kmf/d e/L CRN g+= lng'kg]{5 . 

$= cfj]bssf] a}+s vftfdf ePsf] ljj/0f / cg';"lr $ df pNn]v u/]sf] ljj/0f ldNg' kg]{5 . 

%= cfj]bsn] CRN g+= k|fKt u/]kZrft z]o/ v/Lbsf nflu tf]lsPsf] 9fFrfdf ;DalGwt a}+s tyf ljQLo ;+:yfdf 

lwtf]kq v/Lbsf nflu cfj]bg lbg'kg]{5 . 

^= cfj]bsn] cfj]]bg kmf/ddf pNn]v u/]sf] lxtu|fxL kl/ro g+= / cGo ljj/0f l;–cf:af ;ˆ6\j]o/df /x]sf] 

cfj]bssf] lxtu|fxL vftf / cGo ljj/0f ;Fu ?h' x"g' kg]{5 . 

&= cfj]bsn] cfj]bg kmf/d a'emfpFbf b]xfosf s'/fx?df ljz]if Wofg lbO{ :ki6 ;Fu cfj]bg kmf/d e/L a'emfpg' 

kg]{5M 

s= lwtf]kq lgisf;gstf{ sDkgLsf] gfd . 

v= cfj]bssf] gfd, y/, 7]ufgf, gful/stf g+=, b:tvt, ;Dks{ kmf]g g+=, Od]n 7]ufgf . 

u= gfjfns / ljlIfKt JolQmsf] xsdf ;+/Ifssf] gfd, y/ / gftf . 

3= cfj]bs ljjflxt ePdf >Ldfg jf >LdtLsf] gfd . 

ª= vl/b ug{ rfx]sf] lwtf]kqsf] ;+Vof – c+s / cIf/df . 

r= vl/b ug{ rfx]sf] lwtf]kq jfktsf] /sd –c+s / cIf/df . 

5= cfj]bssf] vftf /x]sf] a}+ssf] gfd, 7]ufgf, vftf g+= / vftfsf] lsl;d . 
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em= cfj]bssf] lxtu|fxL -l8Dof6_ vftf gDa/ . 

*= cfj]bsx?n] cfj]bg lb+bf l;–cf:jf ;b:o a}+sx?df /x]sf] cfj]bg jfktsf] /sd /f]Ssf /flvg] vftf cGo 

s'g} k|sf/n] /f]Ssf /x]sf] jf lgliqmo (Dormant) /x]sf] x'g' x'b}g .  

(= cfj]bg lbPsf] /sd a/fa/sf] /sd vftfdf x'g' kg]{5 . 

!)= Ps JolQmn] cfkm'n] vl/b ug{ rfx]sf] ;fwf/0f z]o/sf] nflu Ps eGbf a9L b/vf:t lbg kfOg] 5}g . olb Ps 

JolQmsf] gfddf Ps eGbf a9L cfj]bg k|fKt x'g cfPdf ;Dk'0f{ b/vf:tnfO{ /2 ul/g]5 .  

!!= lwtf]kq v/Lbsf] nflu b/vf:t lb+bfsf] cj:yfdf jf b/vf:t lbO{;s]kl5 v/Lb u/]sf] lwtf]kq jfktsf] /sd 

e'QmfgL gx'+b} k|rlnt sfg'g adf]lhd clwsf/ k|fKt clwsf/L jf lgsfoaf6 nufgLstf{sf] vftf /f]Ssf /fVg] 

cfb]z k|fKt ePdf lgisfzg tyf laqmL k|aGwsn] To:tf] b/vf:t kmf/fdnfO{ cfb]z adf]lhd ug]{5 . 

!@= lwtf]kq afF8kmfF6 ug'{k'j{ clVtof/ k|fKt lgsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cfb]z jf lgb]{zg 

k|fKt ePdf ;DalGwt a}+s jf ljQLo ;+:yfn] To:tf] cfb]z jf lgb]{zg cg';f/ ;DalGwt nufgLstf{sf] vftf 

/f]Ssf u/L To;sf] hfgsf/L t'?Gt lgisfzg tyf laqmL k|aGwsnfO{ lbg' kg]{5 . 

!#= l;l8P; P08 lSnol/Ë lnld6]8af6 pknAw u/fO{Psf] æd]/f] z]o/Æ ;ˆ6j]o/af6 klg cfj]bsn] cfj]bg ug{ 

;Sg]5g\ . To;sf nflu cfj]bsn] cfˆgf] lxtu|fxL vftfdf a}+s vftfsf] ljj/0f pNn]v ul/;s]sf] x'g' kg]{5 / 

;DalGwt a}+s tyf ljQLo ;+:yfaf6 CRN g+= lnO{;s]sf] x'g' kg]{5 . 

!$= z]o/sf] afF8kmfF6 u/L ;"lrs/0f eP kZrft afF8kmfF6df k/]sf cfj]bsx?nfO{ afF8kmfF6df k/]sf] z]o/ lghx?sf] 

lxtu|fxL vftfdf hDdf ug{] Joj:yf ul/g]5 . 

o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] nflu Go"gtd !) -bz_ lsQf tyf ;f] eGbf a9L z]o/ 

vl/bsf nflu !) c+sn] efu hfg] ;+Vofdf clwstd %),))) -krf; xhf/_ lsQf;Dd ;fwf/0f z]o/ vl/b 

ug{sf nflu cfj]bg lbg ;lsg]5 . 

u=!!= ;DalGwt kIf aLrsf] sf/f]af/ ;DaGwL ljj/0f M lgisfzgstf{ ;+ul7t ;+:yf / lgDg lnlvt kIf aLr ljut @ aif{sf] 

cjlwdf s'g} k|sf/sf] a:t'ut sf/f]jf/ ePsf] jf s'g} sf/f]jf/ ug{ k|:tfj ul/Psf] eP sf/f]jf/df ;+nUg AolQmx?sf] gfd, 

ltgLx?sf] ;+ul7t ;+:yf;Fusf] ;DaGw, sf/f]af/sf] k|s[lt / /sd M  

-s_ ;+ul7t ;+:yfsf] sfo{sf/L clws[t jf ;+rfnssf] ?kdf /x]sf] AolQm M sf/f]af/ gePsf] . 

-v_ cfwf/e"t z]o/wgL M sf/f]af/ gePsf . 

-u_ v08 -s_ / -v_ df pNn]lvt s'g} AolQmsf] Psf3/ kl/jf/sf] ;b:o M sf/f]af/ gePsf] .  

-3_ ;+ul7t ;+:yfsf] sfo{sf/L clws[t jf ;+rfns jf cfwf/e"t z]o/wgLn] #) k|ltzt jf ;f] eGbf a9L dtflwsf/ x'g] 

u/L z]o/ :jfldTj u|x0f u/]sf] sDkgL jf ;+ul7t ;+:yf M ;f] gePsf] . 

-ª_ ;+ul7t ;+:yf jf To;sf] ;xfos sDkgLn] xfnsf] ;+rfns jf gLhsf] Psf3/sf] kl/jf/sf] ;b:osf nflu s'g} 

sf/f]jf/ jf ;Demf}tf u/]sf] 5 eg] ;f] jf ljj/0fkq k|sfzg ug'{ eGbf # aif{ cufl8sf] cjlwdf ;+:yfsf] ;+rfns jf 

;+rfnssf] Psf3/ kl/jf/sf] ;b:osf nflu s'g} sf/f]jf/ jf ;Demf}tf u/]sf] eP ;f] s'/f M s'g} sf/f]jf/ jf ;Demf}tf 

u/]sf] 5}g . 

-r_ s'g} ;+rfns jf ;+rfnssf] Psf3/ kl/jf/sf] ;b:onfO{ s'g} C0f lbPsf] jf lgh;Fu lnPsf] eP pQm C0f ;DaGwL 

lj:t[t ljj/0f h:t} C0f afkt lnPsf] /sd, C0fsf] Aofhb/, C0f lnPsf] ldlt, C0f e'QmfgL cjlw cflb s'/f 

ljj/0fkqdf v'nfpg' kg]{ M ;f] gePsf] .  

u=!@= ljb]zL nufgL / Aoa:yfkg ;DaGwL ljj/0f M  

ljb]zL nufgL / Aoa:yfkgdf ;+ul7t ;+:yf ;+rfng x'g] eP ;f] sf] ljj/0fsf ;fy} ;DalGwt ;Demf}tfsf] d'Vo tyf tflTjs 

a'Fbfx? M sDkgLdf ljb]zL nufgL / ljb]zL Joa:yfkg g/x]sf] . 

u=!#= ;"rLs[t ;+ul7t ;+:yfn] ;fj{hlgs lgisfzg ug]{ ePdf b]xfosf] ljj/0f pNn]v ug'{ kg]{ M 

-s_ ;+ul7t ;+:yfsf] ljut # cfly{s aif{sf] k|To]s q}dfl;s cjlwsf] pRrtd, Go"gtd, clGtd ahf/ d"Nosf ;fy} 

sf/f]jf/ ePsf] z]o/ ;+VofM lgisfzgstf{ sDkgL ;"rLs[t ;+ul7t ;+:yf gePsf] .  
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-v_ af]8{df ljj/0fkq btf{sf] nflu k|:t't ug'{ eGbf ^ dlxgf cufl8sf] cjlwsf] dfl;s ?kdf pRr, Go"g / clGtd d"Nosf 

;fy} k|To]s dlxgfdf sf/f]jf/ ePsf] s'n lbg / s'n sf/f]af/ ePsf] lwtf]kqsf] ;+Vof M lgisfzgstf{ sDkgL ;"rLs[t 

;+:yf gePsf] . 

u=!$= kl5Nnf] ;fj{hlgs lgisfzgsf] cg'dfg tyf pknAwL ;DaGwL ljj/0f M 

;+ul7t ;+:yfn] o; eGbf cuf8L lwtf]kq lgisfzg ubf{ tof/ u/]sf] ljj/0fkq jf cGo ljj/0fx?df pNn]vLt ul/Psf nIo 

tyf sfo{qmdx? tyf v'b d'gfkmf xfl;n ug{ ;s]÷g;s]sf], g;s]sf] cj:yfdf nIo tyf sfo{qmdsf ;fy} ljj/0fkq jf 

cGo ljj/0fx?df k|If]lkt v'b d'gfkmf eGbf aL; k|ltzt jf ;f] eGbf a9Ln] Go"g x'g uPsf] eP o;/L km/s kgf{sf] sf/0f M  

;f] gePsf] . 

u=!%= k/fdz{bftf÷laz]if1 ;DaGwL ljj/0f M  

-s_ n]vfkl/Ifs, k|d'v a}+s, lgisfzg sfo{;Fu ;+nUg a}+s, k|If]lkt ljQLo ljj/0f 7Ls 5 egL k|dfl0ft ug]{ lj1 

cflbsf] gfd tyf 7]ufgf M  

!_ n]vfk/LIfsM 

sDkgLsf] cf=j=@)&*÷&( sf] cfDbfgL vr{ lx;fa tyf jf;nftsf] n]vfk/LIf0f >L Pg=P=cf/ P; P;f]l;P6\; 

rf6{8 Psfp06]G6;n] ug'{ePsf] 5 .  

@_ k|d'v a}+sM o; lgisfzgsf] nflu k|d'v a}+ssf] Aoa:yf ul/Psf] 5}g .  

#_ lgisfzg a}+s (Banker to the Issue)M 

o; lgisfzgsf] nflu b]xfosf a}+snfO{ lgisfzg a}+s (Banker to the Issue) sf] ?kdf lgo'Qm ul/Psf] 5 . 

l;=g+= lgisfzg a}+ssf] gfd, 7]ufgf 

!= >L lxdfnog a}+s ln=, 7d]n, sf7df08f}F . 

@= >L s'df/L a+}s ln=, b/af/dfu{, sf7df08f}F . 

#= >L lxdfnog a}+s ln=, 7d]n, sf7df08f}F . -;fljn l;len a}+s ln=, 6f]vf, sf7df08f}F ._ 

;fy} cfjZostf cg';f/ lgisfzg aGb x'g' cufj} jf]8{nfO{ hfgsf/L lbO{ cGo a}+sx?nfO{ ;d]t o; z]o/ 

lgisfzgsf] nflu lgisfzg a}+ssf] ?kdf lgo'Qm ug{ ;lsg]5 . 

$_ ljQLo k|If]k0fsf] ljQLo ljj/0f tof/ kfg]{ lj1M 

o; ljj/0f—kqdf pNn]v u/LPsf] ljQLo ljj/0f tof/ kfg]{ lj1df y|L:6f/ xfO{8«f]kfj/ lnld6]8 cfkm} /x]sf] 5 . 

%_ ljQLo k|If]k0fsf] cg'dfg tyf cfwf/x? k'g/fjnf]sg u/L ljj/0f 7Ls 5 egL k|dfl0ft ug]{ lj1M 

o; ljj/0f—kqdf pNn]v ul/P adf]lhd tof/ ul/Psf] ljQLo ljj/0f tyf k|If]k0fsf] cg'dfg tyf cfwf/x¿ 

k'g/fjnf]sg u/L ;f] cfwf/df tof/ ul/Psf ljQLo k|If]k0fsf ljj/0f oyfy{k/s /x]sf] egL k|dfl0ft ug]{ >L 

O=cf/= l;Ub]n Pzf]lzo6\sf rf6{8 Psfp06]06 /xg' ePsf] 5 . 

-v_ dfly v08 -s_ df pNn]lvt ;+:yf jf JolQm;Fu ePsf] ;xdltsf d'Vo d'Vo a'Fbf tyf zt{x? M ;f] gePsf] . 

u=!^= cfof]hgf ;DkGg ug{sf] nflu ;fj{hlgs lgisfzg afx]s cGo ljQLo >f]tx? k|of]u ul/Psf] 5÷5}g, tT;DaGwL ljj/0f M 

cfof]hgf ;DkGg ug{ ?= !#( s/f]8 nfut nfUg] cg'dfg ul/Psf] 5 . ;+:yfks z]o/wgLx? / ;j{;fwf/0f z]o/wgLx?Aff6 hf/L 

k"FhLsf] ?=$(=@% s/f]8 tyf ;x–ljlQos/0f shf{ cGt{ut a}+s tyf ljQLo ;+:yfx?af6 C0f ?=*(=&% s/f]8 bfloTj k|of]u u/L 

cfof]hgf ;DkGg ul/g]5  ;fy} cfof]hgfsf] Jofkfl/s pTkfbg eP k:rft sfo{l;n k'FhLsf] nflu $ s/f]8 yk ul/g] 5  . 
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qm=;+ 

a}s tyf 

ljlQo 
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/sd 

shf{sf] 

e'QmfgLsf] cjlw 
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s/f]8 

ljB't pTkfbg 

;'? ePsf] ldltn] 

!@ jif{ 

C0f 

e'tmfgL 

tfnLsf 

cg';f/ 

. 

q}dfl;s -c;f/, 

clZjg, kf}if / r}q 

d;fGtdf e'QfgL 

ul/g]_ 

(=% 

k|ltzt 
!@,))),!#% $#%,$((,*^% 

hDdf C0f 
(#=&% 

s/f]8 
 (,@%,@)),))) 

 

u=!&= d'2f tyf ljjfb ;DaGwL ljj/0f M 

-s_ ;+ul7t ;+:yfsf] t/ntf, df}Hbft, sfo{ ;+rfngdf tflTjs c;/ kg]{ vfnsf] s'g} d'2fdfldnf jf ljjfb eP ;f] 

;DaGwL ljj/0f tyf pk/f]Qm d'2f jf ljjfbsf] sf/0faf6 kg{ ;Sg] k|efj ;DaGwdf Joj:yfkgsf] wf/0ffM  

sDkgLnfO{ tflTjs ?kdf c;/ kfg]{ u/L xfn;Dd s'g} k|sf/sf] ljjfb, d'2f dfldnf k/]sf] 5}g . 

-v_ ;+ul7t ;+:yfnfO{ c;/ kg]{ u/L ;+:yfsf] ;+:yfks÷;+rfnsn] jf nfO{ bfo/ ul/Psf] d'2f ;DaGwL ljj/0fM  ;f] gePsf] 

. 

-u_ ljut kfFr jif{df ;+ul7t ;+:yfsf] s'g} ;+:yfks÷;+rfns sfnf];"rLdf k/]sf] jf s'g} g}lts jf cfly{s sf/0faf6 

s'g} lgodg lgsfo jf cbfntn] ;hfo u/fPsf] eP, To:tf] ;+rfnssf] gfd / ;hfo ug]{ lgodg lgsfo jf 

cbfntsf] gfd pNn]v ug'{ kg]{ M 

ldlt @)&^÷)%÷!# df ;+ul7t ;+:yfsf] ;+:yfks÷;+rfns >L cfª lªdf z]kf{ / >L k]Djf l5l/ª nfdf 

sfnf];"rLdf ;dfj]z eO{ ldlt @)&^÷!!÷@# df sfnf];"rLaf6 x6]sf] . 

-3_ ;+ul7t ;+:yf a}+s jf ljQLo ;+:yfdf C0f glt/L l8kmN6 ePsf], lgod cg';f/sf] z'Ns glt/]sf], lwtf]kqjfnfx?sf] 

s'g} /sd e'QmfgL gul/Psf] eP tT;DaGwL ljj/0fx? M ;f] gePsf] . 

u=!*= u'gf;f] ;'Gg] / ;dfwfg ug]{ k|lqmof M 

lgisflzt lwtf]kq ;DalGw nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgsf nfuL lwtf]kq lgisfzg tyf 

laqmL k|aGwssf] sfof{nodf Ps ljz]if sIfsf] Joj:yf ul/Psf] 5 . nufgLstf{x?n] b]xfPsf] dfWod dfkmt{ cfˆgf] 

u'gf;f] tyf ;'emfa k|]lift ug{ ;Sg] 5g\ .  

u'gf;f] ;'Gg] clwsf/L M  

gfdM /fd k|;fb e§/fO{ 

Od]nM info@himalayancapital.com 

kmf]g g+M )!–%#%*#$% 

u=!(= gub glnO{ s;}nfO{ lwtf]kq lgisfzg ul/Psf] 5 eg] To:tf] AolQm jf ;d"xsf] gfd, v/Lb ul/Psf] ;DklQ jf ;]jf 

;DaGwL ljj/0f, lgisfzg ul/Psf] lwtf]kqsf] ;+Vof / b/ ;DaGwL ljj/0f M ;f] gePsf] . 

mailto:info@himalayancapital.com
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u=@)= C0fkq lgisfzg ;DaGwL ljj/0f M xfn sDkgLn] C0fkq lgisfzg u/]sf] 5}g / cfjZostf cg';f/ C0fkq hf/L ug{ 

;lsg] 5 . 

u=@!= cu|flwsf/ z]o/ lgisfzg;DaGwL Aoj:yf M xfn;Dd cu|flwsf/ z]o/ hf/L ul/Psf] 5}g . 

u=@@= cGo ;fdfGo hfgsf/L M  

-s_ ljz]if1sf] s'g} /fo ePdf, ;f] sf] ljj/0f M 

o; ljj/0f kqdf pNn]lvt ljQLo ljj/0f tyf k|If]k0fsf] cg'dfgx? tyf cfwf/x? ut cfly{s jif{x?sf] n]vf 

kl/If0f eO;s]sf ljQLo ljj/0fx?, ljB't laqmL ;Demf}tf, cfof]hgf ;dflKtsf] cjlw tyf ;f]sf] nfutsf] cg'dfg, 

cfof]hgfsf nflu C0f lng] ;DaGwdf lxdfnog a}+s ln=, / /fli6«o afl0fHo a}+s ln= aLr ePsf] ;Demf}tf Pj+ 

xfnsf] hnljB't ahf/sf] l:ylt, sDkgLsf] xfnsf] bIftf / sDkgLn] k|fKt u/]sf] xfn;Ddsf] sfo{ k|ultsf] 

cfwf/df k'g/fjnf]sg u/L ljj/0f 7Ls 5 egL k|dfl0ft ug]{ rf6{8{ Psfp06]06 ;+:yf >L O=cf/= l;Ub]n P08 

P;f]l;P6\;, rf6{8{ PsfpG6]06\;, sf] tkm{af6 rf6{8{ Psfp06]06 >L Ps/fh l;Ub]nn] k|dfl0ft ug'{ ePsf] 5 . 

-v_ ut ltg cfly{s jif{ leqdf s'g} ;+rfns, n]vfk/LIfs kl/jt{g ePsf] eP ;f] sf] sf/0fM  

 ut ltg cfly{s jif{ leqdf >L P;=e08f/L P08 Pzf]l;P6\;, rf6{8{ PsfpG6]06\;, n]vfk/LIfs kl/jt{g ePsf] . 

nuftf/ ltg cfly{s aif{ n]vfk/LIf0f u/]sf] sf/0fn] lnld6]8 sDkgLsf] lgod cg';f/ cf=j= @)&&÷)&* kl/jt{g 

ul/Psf] / cf=j= @)&&.)&* sf] ;fwf/0f ;ef af6 dlxnf ;+rfns / lj1 tyf :jtGq ;+rfns yk ePsf]. 

-u_ sDkgL ;lrjsf] gfd, 7]ufgf / of]Uotf M 

sDkgL ;lrjsf] gfdM >L sd{/fh tfdfË  

7]ufgfM dWok'/ l7ld g=kf=– !$, eQmk'/ . 

of]UotfM afl0fHo ;+sfodf :gfts . 

-3_ ;fj{hlgs lgisfzg ug{sf nflu ;~rfns ;ldltaf6 ePsf] lg0f{o;DaGwL ljj/0f M 

sDkgLsf] ldlt @)&*÷)$÷)# ut] a;]sf ;+rfns ;ldltsf] a}7saf6 tyf ldlt @)&*÷)(÷@) df ;DkGg 

aflif{s ;fwf/0f ;efaf6 ;j{;fwf/0fsf] nflu 5'§fOPsf] ?=!))÷– c+lst b/sf] !@,#!,@%) lsQf z]o/ lgisfzg 

ug]{ lg0f{o ul/Psf] 5 . sDkgLsf] ;+rfns ;ldltsf] a}7ssf] lg0f{o cg';f/ ?=!))÷– c+lst b/sf] !@,#!,@%) 

lsQf ;fwf/0f z]o/ dWo] ?=!))÷– c+lst b/sf] $,(@,%)) lsQf ;fwf/0f z]o/ cfof]hgf k|efljt If]q cyf{t 

vf]6fª lhNnfsf] xn];L t'jfr'ª gu/kfnLsf, j8f g+ ! b]lv !!, -;fljssf] afx'gL8fF8f, l8s'jf, RoflD;6f/, a8x/], 

b'l5{d, d+un6f/, dxfb]j:yfg, lwt'ª, ;NN]f, cv{n] / /fhfkfgL uf=lj=;_ / lbk|'ª r'O{r'Ddf ufpFkflnsf, j8f g+= ! 

b]lv & -;fljssf] ofDvf, 8f8fufFp, 5f]/Da', atf;], ;lrtf kf]v/L, l5tf kf]v/L / 6]Ddf uf=lj=;_ sf afl;Gbfx?nfO{ 

lgisfzg ul/g] / afFsL &,#*,&%) lsQf z]o/ ;j{;fwf/0fx?sf] nflu lgisfzg ul/g] ul/ 5'§fOPsf] 5 . 

-ª_ ;+ul7t ;+:yf jf o;sf z]o/wgLnfO{ s'g} ljz]if s/ ;'ljwf lbOPsf] eP, ;f] ;DaGwL ljj/0f M  

of] cfof]hgfaf6 k|fKt x'g] cfodf !) jif{ ;Dd cfos/ 5'6 tyf ;f] kZrft\ % jif{sf] nflu %) k|ltzt cfos/ 5'6 

k|bfg ul/Psf] 5 . 

-r_ ;+ul7t ;+:yfsf] kl5Nnf] cfly{s jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmfgf]S;fg lx;fj / gub k|jfx ljj/0f k|fKt  

ug{ jf x]g{ ;Sg] 7fpF / ;do M 

sfof{no ;doleq lgDglnlvt :yfgx?df sDkgLsf] kl5Nnf] cfly{s jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf–

gf]S;fg lx;fj tyf gub k|jfxsf] ljj/0f k|fKt ug{ jf lg/LIf0f ug{ ;lsg]5 . 

!= sDkgLsf] /lhi68{ sfof{no etmk'/ lhNnf dWok'/ l7dL g=kf= j8f g+=#, rf/bf]af6f], eQmk'/ . 

@= lxdfnog Soflk6n lnld6]8, lqb]jL dfu{, 7d]n, sf7df08f} . 

-5_ af]g; z]o/ ;DaGwL Joj:yf M 

xfn;Dd af]g; z]o/ hf/L ul/Psf] 5}g . eljiodf k|rlnt P]g / g]kfn lwtf]kq af]8{sf] k|rlnt af]g; z]o/ lgisfzg 

;DaGwL Joj:yf cg';f/ af]g; z]o/ hf/L ug{ ;Sg]5 . 
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-h_ z]o/jfnf, sd{rf/L jf c¿ s;}sf nflu z]o/ ;'/lIft ug]{ Joj:yf ul/Psf] ePdf ;f] s'/f M 

-!_ o; ljj/0fkq dfkm{t lgisfzg ul/g] !@,#!,@%) lsQf ;fwf/0f z]o/ dWo] hf/L k"FhLsf] !) k|ltzt cyf{t 

$,(@,%)) lsQf cfof]hgf k|efljt If]q vf]6fª lhNnf xn];L t'jfr'ª gu/kfnLsf, j8f g+ ! b]lv !!, -

;fljssf] afx'gL8fF8f, l8s'jf, RoflD;6f/, a8x/], b'l5{d, d+un6f/, dxfb]j:yfg, lwt'ª, ;NN]f, cv{n] / 

/fhfkfgL uf=lj=;_ / lbk|'ª r'O{r'Ddf ufpFkflnsf, j8f g+= ! b]lv & -;fljssf] ofDvf, 8f8fufFp, 5f]/Da', 

atf;], ;lrtf kf]v/L, l5tf kf]v/L / 6]Ddf uf=lj=;_ sf afl;Gbfx?sf] nflu lgisfzg ul/g]5 . 

-@_ o; ljj/0fkq dfkm{t lgisfzg ul/g] !@,#!,@%) lsQf ;fwf/0f z]o/ dWo] hf/L k"FhLsf] !% k|ltzt cyf{t 

&,#*,&%) lsQf -g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[tL k|fKt ul/ ljb]zdf /f]huf/L ul//x]sf 

g]kfnLx?sf nflu !) k|ltzt cyf{t &#,*&% lsQf, sd{rf/Lx?nfO{ @Ü cyf{t !$,&&% lsQf tyf 

;fd"lxs nufgL sf]ifx?nfO{ %Ü cyf{t #^,(#* lsQf ;d]t_ ;j{;fwf/0fx?df lgisfzg ul/g]5 . 

-#_ o; ljj/0fkq dfkm{t :yfgLo afl;Gbfx?nfO{ lgisfzg ul/g] ;fwf/0f z]o/ ;a} laqmL x'g g;sL af+FsL /x]df 

To:tf] afFsL /x]sf] z]o/x? ;j{;fwf/0fx?nfO{ yk u/L laqmL ug{ ;lsg]5 . 

-´_ sDkgLn] sDkgL P]gn] u/]sf] Joj:yfx¿, cfˆgf] sf/f]af/;Fu ;DalGwt P]g, lgod tyf lgodg Joj:yf k"0f{ kfngf 

u/]sf] ;DaGwdf u/]sf] pb\3f]if0f M 

sDkgLn] sDkgL P]g, @)^# n] u/]sf] Joj:yfx¿ cfkm"n] ug]{ Joj;fo;+u ;DalGwt cGo P]g, lgod tyf lgodg 

Joj:yf tyf lgodg lgsfox?n] lbPsf] lgb]{zgx?sf] k"0f{?kdf kfngf u/]sf] 5 / ;f]xL lgb]{zgx¿sf] bfo/f leq /lx 

sfo{ ul//x]sf] / cf=j= @)&&÷)&* ;Ddsf] jflif{s ;fwf/0f ;ef ;DkGg ul/ sDkgL cWofjlws ul/Psf] 5 . o; 

ljj/0f–kqdf pNn]v ul/Psf] ljj/0fx¿ ;d]t ;f]xL cg'?k tof/ ul/Psf] xf] eGg] sDkgLsf] pb\3f]if0f /x]sf] 5 . 

-`_ lwtf]kq laqmL ljt/0f ;DaGwL Joj:yf M 

o; ljj/0fkq dfkm{t lgisflzt ;fwf/0f z]o/ laqmL ljt/0fsf nflu cfof]hgf k|efljt If]qsf cfj]bsx?sf] xsdf  

cfof]hgf k|efljt If]q vf]6fª lhNnfdf sDtLdf $ :yfg tyf j9Ldf cfjZostf cg';f/ ;+sng s]Gb|sf] Joj:yf 

u/L cfjb]g kmf/d tyf ljj/0fkq ljt/0f / cfj]bg kmf/d ;lxt b/vf:t /sd a'lemlng] Aoa:yf ul/g]5 tyf 

cfof]hgf k|efljt If]qsf cfj]bsx? afx]s ;j{;fwf/0fsf] nflu 5'§ofOPsf] z]o/ cfj]bgsf nflu g]kfn lwtf]kq 

af]8{af6 cg'dlt k|fKt l;–cf:jf ;]jfdf ;xeflu a}+s tyf ljQLo ;+:yf tyf ltgsf zfvf sfof{nox? dfkm{t 

;+sng ul/g]5 . 

-6_ qm]l86 /]l6Ë ;DjGwL ljj/0f M 

o; ljj/0fkq cg';f/ ;fj{hlgs ?kdf lgisfzg ul/g] ;fwf/0f z]o/sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, 

@)&# -t];|f] ;+zf]wg ;lxt_ df ePsf] Joj:yf adf]lhd sDkgLsf] O:o'/ /]l6Ë u/fpg'kg]{ ePsf]n] qm]l86 /]l6Ë 

lgodfjnL, @)^* sf] lgod # adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf O{qmf g]kfn ln=, 

l8NnLahf/, sf7df08f}+af6 O:o'/ /]l6Ë u/fO{ ldlt @)&( >fj0f #! ut] -August 16, 2022_ “[ICRANP-IR] B–” 
(pronounced ICRA NP Issuer Rating B Minus)” k|df0fkq k|fKt u/]sf] 5 . “[ICRANP-IR] B–” n] sDkgLsf] 

bfloTj jxg ug]{ Ifdtfdf pRr hf]lvd /x]sf] (High risk of default regarding timely servicing of financial 
obligations) eGg] hgfp+5 . O{qmf g]kfn lnld6]8n] [ICRANP -IR] AAA b]lv [ICRANP -IR] D ;Ddsf] /]l6Ë k|bfg 

ub{5 h;df u]|8 “ICRANP-IR AAA” n] Highest degree of Safety Regarding Timely Servicing of Financial 
Obligation hgfpF5 eGg] “ICRANP-IR D” n] Default or are Expected to be in Default soon eGg] hgfpF5 .  

-7_ ljj/0fkq tof/ ug]{ JolQmsf] gfd, y/, z}lIfs of]Uotf / cg'ejsf] ljj/0f M  

of] ljj/0fkq tof/ ug]{ Joj;flos ;+:yfdf lwtf]kq lgisfzg tyf laqmL–k|jGws >L lxdfnog Soflk6n lnld6]8, 

lqb]jL dfu{, 7d]n, sf7df08f}+ /x]sf] 5 . 

-8_ ;sf/fTds kIfx¿ M 

!= cfof]hgfaf6 k|fKt x'g] cfodf !) jif{ ;Dd cfos/ 5'6 tyf ;f] kZrft\ % jif{sf] nflu %) k|ltzt cfos/ 5'6 

k|fKt ePsf] x'Fbf nfef+zsf] b/ a9L /x]sf] 5 . 

@= ;fK;'k vf]nf ;fgf hnljB't cfof]hgfsf] ;Dk"0f{ ;+/rgf, d]l;g, cf}hf/ tyf pks/0fx?sf] hf]lvdnfO{ 

Go"gLs/0f ug{ ladf ul/Psf] 5 .  

#= sDkgL;Fu bIf o'jf hgzlQm /x]sf]n] of] sDkgL g]kfndf hnljB't cfof]hgfsf] ljsf; / lgdf{0fsf] sfddf 

;kmn /x]sf] 5 . 
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$= hnljB'tsf] If]qdf cWoog cg';Gwfg tyf ljsf; sfo{df of]hgfa4 9+un] ;dlk{t eP/ sfd ul//x]sf] o; 

sDkgLsf] eljio pHHjn /x]sf] 5 . 

-9_ z]o/ /lhi6«f/ ;DaGwL Joj:yf M 

g]kfn :6s PS;r]Gh lnld6]8df ;"lrs/0f u/] kZrft\ z]o/sf] gfd;f/L, b:tvt ?h' cflb ;DaGwL sfo{ o; 

sDkgLsf] sfof{noaf6 jf sDkgLsf] ;+rfns ;ldltn] tf]s] adf]lhd z]o/ /lhi6«f/sf] sfof{noaf6 x'g] u/L Joj:yf 

ul/g]5 . 

-0f_ lwtf]kq laqmL v'Nnf cjlw M 

o; ljj/0fkq dfkm{t\ k|yd r/0fdf cfof]hgf k|efljt If]qsf afl;Gbfx?df lgisfzg ul/g] ;fwf/0f z]o/sf] nflu 

cfa]bg lbg] cjlw sDtLdf !% -kGw|_ lbg / a9Ldf #) -tL;_ lbg x'g]5 . pQm cjlwdf cfof]hgf k|efljt If]qsf 

afl;Gbfx?sf nflu lgisfzg u/]sf] z]o/ k'/f laqmL gePdf pQm laqmL gePsf] z]o/ ;d]t yk u/L bf]>f] r/0fdf 

;j{;fwf/0fsf] nflu cfj]bg lng] sfo{ sDtLdf rf/ sfo{ lbgsf] nflu v'Nnf ul/g]5 . ;f] cjlwleq lgisfzg 

ul/Psf] ;a} lwtf]kq laqmL gePdf ;+:yfut nufgLstf{n] ;d]t cfa]bg ug{ kfpg]u/L bf]>f] r/0fsf] b/vf:t v'Nnf 

ePsf] ldltn] a9Ldf !% -kGw|_ lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf /xg]5 . cfjZostf eGbf a9L ;fwf/0f 

z]o/sf] nflu cfj]bg kg{ cfPdf s'g} klg avt ;fwf/0f z]o/sf] laqmL aGb ug{ ;lsg]5 t/ $ -rf/_ sfo{ lbgeGbf 

cufl8 z]o/ vl/bsf] nflu cfj]bg lng] sfo{ aGb ul/g] 5}g . 

u=@#= ;+rfns tyf lj1x?sf] gfd tyf b:tvt M 

  o; ljj/0fkqdf k|sflzt tYo tyf ljj/0fx? l7s b'?:t 5g, ;f] df s'g} km/s k/]df xfdL ;+rfnsx? k'0f{ ?kdf 

lhDd]jf/ x'g]5f} elg ;xL 5fk ug]{ sDkgLsf] ;+rfns x?sf] gfd tyf b:tvt M 

qm=;+ ;+rfnssf] gfd Kfb b:tvt 

!= s'df/ v/]n cWoIf  

@= cfª lªdf z]kf{ ;+rfns  

#= p¢j/fh lzjfsf]6L ;+rfns  

$= h]g nfdf ;+rfns  

%= cfª l5l/ª nfdf -z]kf{_ ;+rfns  

^= wg axfb'/ >]i7 ;+rfns  

&= ;'j0f{ zfSo ;+rfns  

*= ljZj >]i7 ;+rfns  

(= b'uf{ b]lj 9sfn ;+rfns  
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u=@$ lgisfzg tyf laqmL k|aGwssf] k|:t't u/]sf] k|lta4tf kq -8\o' 8]lnh]G;\ ;l6{lkms]6_ sf] k|lt M 
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u=@% ljj/0fkq, ljQLo ljj/0f tyf cGo s'g} s'/fdf lj1n] /fo lbPsf] eP ;f] ;DaGwL kq M 

 


