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We hereby centify the Projected Financial S comprising Bal Shect, Income Statement and Cash Flow
Statements for the Financial Years -2079/80, 2080781, 2081/82, 2082/83 and 2083/84 of Mai Khola Hydropower
Limited for the purpose of issue of initial public offering to the general public based on the to assumptions undertaken
by the Management.

The assumptions and the projections have been prepared by the of the company. The Board of Directors
(BOD) of the pany are fully ible for the reasonableness and PProg of the ptions undertaken
and projected financial stat preparation on that basis. We have d no responsibility for the bl

and appropriateness of such iptions. Actual financial results may differ from projected financial statements if

T, idered for the projecti dichn{mmuﬂwmxﬁm.mnmptiomshllbelhemdlhc
mpm.ntobcissuednpevm:imzjnnhe(‘mpmyM.M).Mmmp‘mrorﬂmwmmmby
the management are as follows:

1. Share Capital has been increased 1o Rs 392,156,800 s company is issuing initial public offering (IPO) of Rs 192146800 in

F/Y 2079/80 and which shall be subscribed fully.

2 The amount collected from Initial public Offering (PO) shall be wtilized for the payment of its Project loan .
3 No any additions of fixed assets have been peojected except addition of Rs 17,295,857.00 in fiscal year 2079/80.

Depreciation in fixed asscts except project assets mmwnwhﬁanAn.m.Lkp-«im on the

Project assets has been provided on straight line basis. The remaining generation licensee poriod of project at Ashad end

Receivables have been projected for 2 months of the revenue amount.

Lva-mu.&mposiumdtumulhbiliﬁu&l‘c)ﬁuhubeeapijtndmmebuisofpmm.

Previous year i income receivables will be received in FY 207980,

Dividend to be distributed has not been projected.

I.ueumml’hwcrsdnhnhwproj«mdmhhni:niwhldmthPA]mmemw

Authority (NEA).

Royalty exp on electrici ion has been projected on the basis of Electricity Act, 2049,

10, Plant Operation Exp have been i d by 3% every year upto 2083084 thereafler increased by 2% per year. Also,
hﬁmﬂmhsbunmimrwuplrwummm.

1. Administrati s has been i d by 3% every year,

12. Me‘wmhnbunptoju:kdnumof9.36%p.qhu-m:phu2%)mh‘lﬂmh-nmm&niﬂshmha
been settled in 11 year in equal monthly installment of principle.

13. s;.rrbamnmmm«wumormﬁ:n«,ymup«elmnm.

14 Inmmhlmbmmiomdd\nwmhuﬂdq.

J\pi\,mrmmmmmwdw. i any by statutory audit.
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Signature: _ﬂ%ﬂp_{b_-e_
Name of Chartered Accbuntant t CA Anoj Kumar Neupane.

ICAN REG. No. : 1104 (COP)
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MAIKHOLA S FATGT : FLAAATL-IR, HISHAUST

Hydropower (smamme: am: queAT Faaee FORER SRS (3 7.4T.)

QWIEE': https:maikholahydropower.com.np 3%: maikholahydro@gmail.com




