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Certificate No: 2002079080
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W VIAY CONCE]

We hereby cenity the Projected Fizancial Statements comprising Ralence Sheet, Income Smiement and Cash Flow
Statements for the Financiel Years ~2079/80, 2080/81, 2081/52, 2082783 and 2083/81 of Sagarmatha Jalabidhyut
Company Limited for the pupose of ssue of init'al public offering o the peneral public besed on the 10 assurnplivees
undirtaken by the Management,

The assumptions and the projections have been prepaced by e management of the company, The Doard of Dissctors
(BOD} of the eompany are fully responsible for the reasorablaness and appropriztencss of the s ampions indertaken
=nd projected (inancial statements peeperctivn on that basis. We huve sssured 00 responsibility for the reaserublesess
and eppropriaioncss of such assumptons. Actual finencial rasuits may & Ter from prejected financinl staterents [
assumpions considered fur the projection difTers from actual trarsestions. 1he assumplions shall 5 the par of the
Prospectss W be issued s per section 23 of the Company Act, 2063. Ihe assumptions for financial profection teken by
the mancgement are as follows:

1 Share Cazital bas heer insrcased 10 Rs 1,17,00,00,000 i s sded off 1o acares: thocsand) as company 8 isuing initial public
offericg (JPO) of Rs 3£,88.00.000 in F'Y 207980 and which will he shacriboc fully,

2 The acwunt 2ollected from Inltiel public Ofering (1PO) shall be wtilized for the payment of 15 Projeet loaa .

1. Noany adithons of fived assets and intangiS'e macts have beon pecjected. Deprociction w fived asscts des bicu projrcted o5
et Iacoms Tax Ak, 2088, Amortization on tie iatangibls a16ts as Seen projected on siraight ine basis. Tiic nramning
generwicn lictesoe pesiod ol projoct a1 Askar’ ead 2079 is 30 yuar.

% Receivobies have boca projected for 2 monthn ol tie revenne o sust

5 Lamos Advences & Deposits ard Current Labilithes & Payables bas boen pru_ecied on the besis of past trend.

G Dividead bo ¢ distribesed has not been profected In coming years hencs, anoun: ean remaknirg Ir cesh belance.

7. lawcae from Power Sales has been projected oa the basis of Power Purchase Agreement (PPA) with Nepal Flectriciny
Authority (NEA),

B, Royalty expenses on electriclty generation nas beea pecjected or the hasis of Electricity Act, 2049,

S Plan Op Exp have been d by $% cvery year. A, Rs § laich cach vear has heen providioned for reaaic
EXponCE.

0. Adminisirative expensss has been increasod by 545 every vear,

1o Imterest expenscs has boon projecied as por 1o eMactive interest rase of 9.27% un lung term loar.

12, Suffbones kay beea projected st 2% of profic for ¢very yea= s per oloctrisiny st 2049

Apale, the financial statererts nee subjost o change, (fzny by sasinony, audii,

&

Signature: MQM— -

Name of Chartered Accountant : CA Anoj Kum :f'N;.'u_-em.
ICAN REG. Nao. 1104 {COZ)
1618 (Membership)

UDIN Number.220822CA01618iDgIG
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