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HATATSTATR] ATINIHIATET & g a9 ATg ATIR a9 HAI=THIhdl &7 satd(Pay Back Period) 4.4% a9 ¥ (
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(NPV): 8,¥%¥& {09 g+ oI & & | Il AT Aehel Valuation TATSTTRT AT TeBATATS AT
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HTHl Net Present Value (NPV) @97 Internal Rate of Return (IRR) TTOTHT XTSI | NPV T9T [RR IUET T&T
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Net Present Value (NPV) YT Internal Rate of Return (IRR) I9TAT faferaemafeer :

1. NPV = Net Cash In Flowt1 / (1+r)t1 + Net Cash In Flowt2 / (1+r)t2 + ... Net Cash In Flowtn / (1+r)tn - Net
Cash Out Flowt0 / (1+r)t0

where,

r = Discount rate

t = Number of time periods

2.IRR=Ct-CO
(1+0)t
where,
Ct = Net cash inflow during the period t
CO0= Total initial investment costs
r = Discount rate
t = Number of time periods

(Rs. In thousand)

Revenue
Year | O&M | Tax | Royalty | Bonus | CSR TC";;' frs‘;'z g}e Gosvj;:i':;“t B];‘I’lte*;_i . | Cash Flow
Energy
0 1,950,000 - (1,950,000)
1| 23,000 | - 8228 | 1883 | 941 | 34053 | 362924 ; 62,924 | 328872
2 | 23398 | - 8446 | 2,236 | 1,118 | 35,199 | 373812 73812 | 338613
3 | 23,786 | - 8664 | 2,609 | 1,304 | 36363 | 384,700 384,700 | 348337
4 | 24200 | - 8882 | 3,002 | 1,501 | 37,585 | 395,587 395,587 | 358,003
5 | 24624 | - 9,100 | 3418 | 1,709 | 38850 | 406475 406475 | 367,625
6 | 2505 | - 9317 | 3,860 | 1,030 | 40,164 | 417,363 417363 | 377,199




7 25,497 - 9,317 | 4,119 | 2,059 | 40,993 417,363 417,363 376,370
8 25,948 - 9317 | 4,411 | 2,206 | 41,882 417,363 417,363 375,481
9 26,408 - 9317 | 4,741 | 2,370 | 42,837 417,363 417,363 374,526
10 | 26,878 - 9,317 | 5,113 | 2,557 | 43,865 417,363 417,363 373,497
11 | 27,358 | 26,835 | 9,317 | 5,533 | 2,766 71,810 417,363 417,363 345,553
12| 27,848 | 29,131 | 9,317 | 6,006 | 3,003 75,307 417,363 417,363 342,056
13 | 28,349 | 30,668 | 9,317 | 6,323 | 3,162 77,820 417,363 417,363 339,543
14 | 28,860 | 30,619 | 9,317 | 6,313 | 3,157 78,266 417,363 417,363 339,097
15 | 29,382 | 30,568 | 9,317 | 6,303 | 3,151 78,722 417,363 417,363 338,641
16 | 29915 | 52,862 | 51,436 | 5450 | 2,725 | 142,388 417,363 417,363 274,975
17 | 30,459 | 52,757 | 51,436 | 5439 | 2,719 | 142810 417,363 417,363 274,553
18 | 31,015 | 52,649 | 51,436 | 5428 | 2,714 | 143,241 417,363 417,363 274,121
19 | 31,582 | 52,539 | 51,436 | 5416 | 2,708 | 143,682 417,363 417,363 273,681
20 | 32,162 | 52,426 | 51,436 | 5,405 | 2,702 | 144,132 417,363 417,363 273,231
21 32,754 | 52,311 | 51,436 | 5393 | 2,696 | 144,591 417,363 417,363 272,772
22 | 33358 | 52,194 | 51,436 | 5381 | 2,690 | 145,060 417,363 417,363 272,303
23 | 33976 | 52,074 | 51,436 | 5,368 | 2,684 | 145,539 417,363 417,363 271,824
24 | 34,606 | 51,952 | 51,436 | 5,356 | 2,678 | 146,028 417,363 417,363 271,335
25 | 35250 | 51,827 | 51,436 | 5,343 | 2,672 | 146,528 417,363 417,363 270,835
26 | 35907 | 51,700 | 51,436 | 5,330 | 2,665 | 147,038 417,363 417,363 270,325
27 | 36,578 | 51,569 | 51,436 | 5316 | 2,658 | 147,559 417,363 417,363 269,804
28 | 37,264 | 51,436 | 51,436 | 5,303 | 2,651 | 148,091 417,363 417,363 269,272
29 | 37964 | 51,301 | 51,436 | 5289 | 2,644 | 148,634 417,363 417,363 268,729
30 | 37,964 | 51,301 | 51,436 | 5,289 | 2,644 | 148,634 417,363 417,363 268,729
Net Present Value (NPV) VY, ¥R,09
Internal Rate of Return (IRR) 99.5%¥%
B/C Ratio / Profitability Index AR
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S.A.N.S. Associates Address: Jwagal-10, Lalitpur

Chartered Accountants Tel: +977-9843380578
E-mail: info.sansaca@email .com

M/s Ingwa Hydropower Ltd,
Eathmandu, Mepal

Projected Financials Stmtemenis

Introduc tion

We have prepared projecied financial statements of M8 Ingwa Hydropower Lid, for thirty years, for the
purpose of forecasting the financials results and position of the Upper Ingara Hydropower Project (9.7 3%
run by the company at the end of the financial yeae.

Our Responsibility/ Scope of Work

Olur responsibility is to estimate the Bnandal performance and position of M/s Ingwa Hydropower Lid at the
end of the year. The financials forecast and assumptions are on the basis of previoes years performance, in
view of cursent seenario and as per data provided by the company. The projected figures might differ from the
auclited figures for the yeae. The projected Hgures are considered to be valid and realistic based on the
assumptions, business strategy and based on oure judgement.

For & on Behalf of
S.AME Associntes
Chartered Accounianis

Place: Kathinanduw
Dage; 2023-01-26
LIDIN Mumber: 2301 20C AN TTGSp
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