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Chartered Accountants Allfance

Independent Auditor’s Report to the Prabhu Mutual Fund (10 Years
Close ended scheme) on verification of Projected financial statements

Opinion

We have reviewed the Provisional & Projected Financial Statements of the Prabhu Mutua) Fund -
Prabhu Smart Fund (10 Years Close ended scheme).. (hereinafier referred to as “Mutual Fund™”)
which comprise the Statement of Financial Position and Income Statement, Cash Flow statement
and notes to the financial statements, including a summary of significant accounting policies,

In vur opinion, the accompanying projected financial statements present fairly, in all material
respects & dssumptions taken for projection, the financial position of the Mutual Fund of
mentioned periods and its financial performance and its cash flows for the year then ended in
uccordance with Nepal Financial Reporting Standards (NFRS),

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Qur
responsibility under those stand:irds is further described in the “Auditor's Responsibilities for the
Audit of the Financial Statement” section of our report. We are independent of the Company in
accordance with the ethical req_nir__i:_rnents that are relevant to our audit of the financial statement,
and we have fulfilled our ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate evidence to provide
a basis for our opinion.

Emphasis of Matter- Restriction on distribution & use

We draw attention this Projected financial statements are prepared as per the requirement 1o issue
10 yzars close ended mutual fund worth Rs 80 crore. As a result, our report and the attached may
nat be suitable for another purpose other than for the purpose of complying the norms of issuing
mutual lund. Our report is intel'l_'tle'd solely for the purpose of issuing 10 years mutual fund of Rs,
80 crore and should not be used other than mentioned. Our opinion i3 not modified in respect of
this matter,

Responsibilities of Management and Those Charged with Governance for
the Financial Statements,

Management is responsible lor the preparation and fair presentation of the projected financial
statements in accordance with NFRS, and for such basis of projection as management determines
is necessary to cnable the preparation of financial statements that are free from material
misstatement, whether due to eror or wrong assumption, In preparing the. financial statements,
management is responsible for assessing the acceptable business growth & projection, mutual
[und's ability to continue as a-going concern till the maturity, disclosing, as applicable, matters
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related to going concern. Those charged with govemance are responsible for overseeing the
Mutual Fund’s financial repotting process.

Responsibilities of Auditor for the audit of Financials Statements:

Our objectives are to obtain reasonable assurance about whether the projected financial statements,
as a whole, are free from material misstatement, whether due to error or wrong assumptions, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with NSAs will always
detect a material m:sslatemenb"wrong assumption when it exists. Misstatements can arise from
error or wrong assumption and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements,

Pm‘ln.’:r
Date  2079.09.24
Place : Kathmandu
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