
g]kfn lwtf]kq af]8{af6 :jLs[t ljj/0fkq lgisfzg tyf laqmL k|aGwssf] j]e;fO6 www.sanima.capital, lgisfzgstf{ sDkgLsf] j]e;fO6 
www.supermaihydropower.com.np ;fy} g]kfn lwtf]kq af]8{sf] j]e;fO6 www.sebon.gov.np af6 ;d]t x]g{ ;lsg]5 .

ljj/0f—kq

/lhi68{ sfof{noM ;ddfu{, gS;fn, sf7df08f}, g]kfn, kmf]g g+=M )!–$%$)%)*
Email: sanimacapital@sanimabank.com, Website: www.sanima.capital

lwtf]kq lgisfzg tyf laqmL k|aGws

g]kfn lwtf]kq af]8{af6 ljj/0f–kqdf :jLs[lt k|fKt ldltM @)&(÷)*÷)^ ut] sDkgL /lhi6«f/sf] sfof{nodf ljj/0f–kq btf{ ldltM @)&(÷)*÷!@ ut]

;fwf/0f z]o/sf] laqmL v'Nnf cjlwM
lwtf]kq lgisfzg v'Nnf ldltM @)&(÷!)÷@# ut] b]lv
lwtf]kq lgisfzg aGb x'g] ldlt -l56f]df_M @)&(÷!)÷@^ ut] -a}+lsË ;do kZrft\\_ ;Dd
lwtf]kq lgisfzg aGb x'g] ldlt -l9nf]df_M @)&(÷!!÷)* ut] -a}+lsË ;do kZrft\\_ ;Dd

-sDkgL P]g, @)^# sf] bkmf @# tyf lwtf]kq ;DaGwL P]g, @)^# sf] bkmf #) cGtu{t k|sflzt_

sDkgLn] cfof]hgf k|efljt If]qsf :yflgo afl;Gbf tyf ;j{;fwf/0fx?sf] nflu ;fj{hlgs lgisfzgsf] nflu 5'6\ofPsf] cfkm\gf] hf/L k"FhL ?=%),)),)),)))÷– 
-cIf/]kL krf; s/f]8 ?k}+of dfq_ dWo]] @)Ü cyf{t ?=!) s/f]8 /sd a/fa/ k|lt z]o/ ?=!))÷— c+lst d"Nosf] !),)),))) -bz nfv_ lsQf ;fwf/0f z]o/ dWo] lwtf]kq btf{ tyf 
lgisfzg lgodfjnL, @)&# ;d]tsf] clwgdf /lx hf/L k"FhLsf] !)Ü cyf{t ?=%,)),)),)))÷— -cIf?kL kfFr s/f]8 ?k}+of dfq_ /sd a/fa/sf] ?= !))÷– c+lst b/sf] %,)),))) 
lsQf z]o/ dWo] Onfd lhNnfsf] Onfd gu/kflnsf -a/af]6]_ %, Onfd gu/kflnsf -;'Da]s_ @, / dfO{hf]udfO{ ufpFkflnsf %, ;f]ofË df j;f]jf; ug]{ cfof]hgf clt k|efljt 
:yflgoaf;L]sf] nflu $)Ü cyf{t @,)),))) lsQf / cfof]hgf clt k|efljt If]q jfx]s Onfd lhNnfsf] cGo If]qdf j;f]jf; ug]{ jfl;Gbfx?sf] nflu ^)Ü cyf{t #,)),))) 
lsQf tyf hf/L k"FhLsf] !)Ü cyf{t ?=%,)),)),)))÷— -cIf?kL kfFr s/f]8 ?k}+of dfq_ /sd a/fa/sf] ?=!))÷— c+lst b/sf] %,)),))) lsQf z]o/ dWo] !)Ü cyf{t %),))) 
lsQf z]o/ g]kfn ;/sf/sf] ;DjlGwt lgsfoaf6 >d :jLs[tL k|fKt u/L ljb]zdf /f]huf/L ul//x]sf g]kfnLsf nflu / %Ü cyf{t @%,))) lsQf z]o/ ;fd"lxs nufgL sf]ifx?nfO{ 
afF8kmfF8 ul/Psf] tyf @Ü cyf{t !),))) lsQf z]o/ sDkgLdf sfo{/t sd{rf/LnfO{ ;'/lIft u/L afFsL /xg] $,!%,))) lsQf ;fwf/0f z]o/ ;j{;fwf/0fx?df lgisfzg ul/Psf] 5 .

b/vf:t ;fy k|lt ;fwf/0f z]o/ ?=!))÷– c+lst b/n] zt\k|ltzt e'QmfgL dfu ul/Psf] .
g]6jy{ ;DaGwL ljj/0fM

ljj/0fljj/0f
jf:tljsjf:tljs k|If]lktk|If]lkt

cf=a=)&^÷&&cf=a=)&^÷&& cf=a=)&&÷&*cf=a=)&&÷&* cf=a=)&*÷&(cf=a=)&*÷&( cf=a=)&(÷*)cf=a=)&(÷*) cf=a=)*)÷*!cf=a=)*)÷*! cf=a=)*!÷*@cf=a=)*!÷*@
k|lt z]o/ g]6jy{ -?=_k|lt z]o/ g]6jy{ -?=_ 107.29107.29 111.54111.54 130.76130.76 124.37124.37 130.91130.91 140.93140.93
k|lt z]o/ cfDbfgL -k|lt z]o/ cfDbfgL -EPSEPS_ -?=__ -?=_ 11.5811.58 11.58 11.58 30.9930.99 23.7623.76 26.5426.54 28.0228.02
;+lrt gfkmf÷gf]S;fg tyf hu]8f sf]ifx? -?=xhf/df_;+lrt gfkmf÷gf]S;fg tyf hu]8f sf]ifx? -?=xhf/df_ 28,78228,782 46,17146,171 123,021123,021 121,831121,831 154,553154,553 204,671204,671

k|lt d]ufjf6 tyf s'n nfut ;DaGwL ljj/0fM
;'k/dfO{ xfO8«f]kfj/ lnld6]8åf/f k|jl¢{t ;'k/dfO{ hnljB't cfof]hgf -&=* d]=jf_ sf] k|lt d]ufjf6 nfut lgdf{0f cjlwsf] Jofh (IDC) ;lxt ?=!(,)*,$*,@)%÷– 
-cIf]?kL pGgfO; s/f]8 cf7 nfv c7\rfln; xhf/ b'O{ ;o kfFr dfq_ /x]sf] 5 . o; hnljB't cfof]hgf -&=* d]=jf=_ sf] s'n nfut ?=!,$*,*^,!^,)))÷– -cIf]?kL 
Ps ca{ c7\rfln; s/f]8 5of;L nfv ;f]x| xhf/_ /x]sf] 5 . 

ljB't pTkfbg cg'dltsf] af“sL cjlw ;DjGwL ljj/0fM
o; cfof]hgfsf] Jofkfl/s ?kdf ljB't pTkfbg z'? ePsf] ldlt @)&%÷)&÷!! /x]sf] 5 .
;'k/dfO{ hnljB't cfof]hgfsf] ljB't pTkfbg cg'dltkq jxfn /xg] cjlw ldlt @)&#÷!!÷#) b]lv @!)*÷!!÷@( ;Dd /x]sf]n] xfn @( jif{ ̂  dlxgf afFsL /x]sf] 5 .

nufgL lkmtf{ x'g] cjlw (Pay Back Period) ;DaGwL ljj/0fM
nufgL lkmtf{ x'g] cjlw -Pay Back Period_ %=&( jif{ / l8:sfp06df nufgL lkmtf{ x'g] cjlw -Discounted Pay Back Period_ &=@& jif{ /x]sf] 5 .

nufgLdf x'g] hf]lvd ;DaGwL pb\3f]if0fM
lwtf]kqdf ul/g] nufgLdf hf]lvd x'g] ePsf]n] To:tf] hf]lvdsf] d"Nof+sg ug]{ k|d'v bfloTj nufgLstf{ :jo+sf] x'g]5 / lwtf]kqsf] lgisfzg d"Non] ;"rLs/0f kZrft\ lwtf]kq 
ahf/df x'g] sf/f]af/ d"No ghgfpg] x'Fbf o; ljj/0fkqsf] bkmf u=* -k[i7 g+=!%_ df pNn]lvt hf]lvdx? ;d]tsf] cWoog u/]/ dfq nufgL ;DaGwL lg0f{o lng ;'emfj ul/G5 .

lgodg lgsfosf] hjfkmb]xLtf g/xg] pb\3f]if0fM
o; ljj/0fkqdf pNn]lvt lwtf]kq ;fj{hlgs lgisfzgsf nflu tof/ ul/Psf] xf] . o; ljj/0fkqnfO{ lwtf]kq ;DaGwL P]g, @)^# adf]lhd g]kfn lwtf]kq af]8{n] 
:jLs[lt k|bfg u/]sf] 5 . o;/L af]8{n] ljj/0fkqdf :jLs[lt k|bfg u/]sf] sf/0faf6 s;}n] klg g]kfn lwtf]kq af]8{, sDkgL /lhi6«f/sf] sfof{no jf ;Dj4 cGo lgodg 
lgsfon] ljj/0fkqdf pNn]lvt s'/fsf] ;Totf jf lgisfzgstf{ jf kl/of]hgfsf] cfly{s ;Ifdtfsf] af/]df s'g} k|sf/sf] k|Tofe"\t u/]sf] jf lhDd]jf/L lnPsf] dflgg] 5}g .

O:o'/ /]l6· ;DaGwL ljj/0fM
o; ljj/0fkq cg';f/ lgisfzg ul/g] ;fwf/0f z]o/sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# -t];|f] ;+zf]wg ;lxt_ df ePsf] Joj:yf adf]lhd sDkgLsf] 
O:o'/ /]l6Ë u/fpg' kg]{ ePsf]n] æqm]l86 /]l6Ë lgodfjnL, @)^*Æ sf] lgod # adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf Oqmf g]kfn lnld6]8af6 
ldlt @%÷)!÷@)@# df O:o'/ /]l6Ë k'gk'{li6 u/fO{ "[ICRANP-IR] BBB-k|df0fkq k|fKt u/]sf] 5 . [ICRANP-IR] BBB- n] sDkgLsf] ljQLo bfloTj axg ug]{ Ifdtf 
cf};tdf ;'/lIft /x]sf] (Moderate degree of safety regarding timely servicing of financial obligations) hgfpFb5 . Oqmf g]kfn lnld6]8n] "[ICRANP-IR] AAA" 
b]lv "ICRANP -IR] D" ;Ddsf] /]l6Ë k|bfg ub{5 . h;df /]l6Ë "[ICRANP -IR] AAA" n] alnof] cfwf/ hgfpF5 eg] "[ICRANP -IR] D"] n] sdhf]/ cfwf/ hgfpF5 . 
/]l6Ë ;+s]t k5fl8 /xg] ± -hf]8_ jf - -36fp_ lrGxn] ;DalGwt /]l6Ë ju{ leqsf] t'ngfTds l:ytLnfO{ hgfpb5 .
/]l6Ë k|bfg u/]sf] ldlt M @%÷)!÷@)@#                                                                                                    axfn /xg] cjlwM @#÷)!÷@)@$
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v=!= ljj/0fkqdf k|of]u ePsf k|fljlws tyf cGo zAbfjnLsf] kl/efiffM
-s_ æljj/0fkqÆ eGgfn] sDkgL P]g, @)^# sf] bkmf @# adf]lhd / lwtf]kq ;DaGwL P]g, @)^# sf] bkmf #) adf]lhd k|sflzt ljj/0fx? ePsf] 

k'l:tsf ;Demg' kb{5 . 
-v_ ælwtf]kq lgisfzg tyf laqmL k|aGwsÆ eGgfn] lwtf]kq Joj;foL -dr]{06 a}+s/_ lgodfjnL, @)^$ sf] lgod !^ sf] v08  

-s_ adf]lhdsf] sfo{ ug{ cg'dltkq k|fKt lwtf]kq Aoj;foL ;flgdf Soflk6n lnld6]8 nfO{ ;Demg' k5{ . 
-u_ æ;+ul7t ;+:yf÷sDkgLÆ eGgfn] lgisfzgstf{ sDkgL ;'k/dfO{ xfO8«f]kfj/ lnld6]8nfO{ ;Demg' kb{5 .
-3_ æ;+sng s]Gb|Æ eGgfn] ;fj{hlgs lgisfzgsf] nflu tof/ ul/Psf] ljj/0fkqdf b/vf:t kmf/d k|fKt ug{ ;lsg] tyf b/vf:t kmf/d ;fy /sd 

a'emfpg ;lsg] u/L tf]lsPsf ;+:yfx? ;Demg' kb{5 . ;f] zJbn] g]kfn lwtf]kq af]8{sf] ASBA ;]jfdf cfj4 a}+s tyf ljQLo ;+:yfx?nfO{ 
;d]t a'emfpFb5 . 

-ª_ ælgisfzg a}+sÆ eGgfn] lgisfzg tyf laqmL k|aGws;Fu ;Demf}tf u/L lwtf]kq lgisfzgsf] qmddf cfj]bsaf6 k|fKt x'g] /sd hDdf ug{ 
lhDd]jf/L lng] afl0fHo a}+s tyf /fli6«o :t/sf] ljsf; a}+s ;Demg' kb{5 . 

-r_ ælgodg lgsfoÆ eGgfn] g]kfn lwtf]kq af]8{, sDkgL /lhi6«f/sf] sfof{no, pBf]u ljefu, ljB't ljsf; ljefu, ljB't lgodg cfof]u tyf 
g]kfn ljB't k|flws/0fnfO{ ;Demg' kb{5 . 

-5_  æ;+:yfks, ;~rfns, sfo{sf/L k|d'v tyf Joj:yfkgÆ eGgfn] ;'k/dfO{ xfO8«f]kfj/ lnld6]8sf] ;+:yfks, ;~rfns, sfo{sf/L k|d'v tyf 
Joj:yfkg ;Demg' kb{5 . 

-h_ æaf]8{Æ eGgfn] lwtf]kq ;DaGwL P]g, @)^# sf] bkmf # adf]lhd :yfkgf ePsf] g]kfn lwtf]kq af]8{ ;Demg' kb{5 .
-em_ æ:yflgojf;LÆ eGgfn] cfof]hgf k|efljt If]q cyf{t Onfd lhNnfsf] Onfd gu/kflnsf -a/af]6]_ %, Onfd gu/kflnsf -;'Da]s_ @, / 

dfO{hf]udfO{ ufpFkflnsf %, ;f]ofËdf a;f]jf; ug]{ g]kfnL gful/snfO{ hgfpF5 .
-`_ æljQLo ljj/0fÆ eGgfn] ;+ul7t ;+:yfsf] jf;nft, cfo–Joo ljj/0f, gub k|jfx ljj/0f ;Demg' kb{5 / ;f] zAbn] OlSj6Ldf ePsf] 

kl/at{gsf] ljj/0f / n]vf gLlt tyf n]vf;Fu ;DalGwt l6Kk0fLx? ;d]t hgfpFb5 .
-6_  æcf:jf ;b:oÆ eGgfn] g]kfn lwtf]kq af]8{af6 cf:jf ;b:otf lnPsf a}+s tyf ljQLo ;+:yf ;Demg' kb{5 .
-7_  æk|lt z]o/ g]6jy{Æ eGgfn] sDkgLsf] jf;nftdf /x]sf] z]o/ k"FhL, z]o/ lk|ldod tyf hu]8f sf]if nufotsf s'g} klg k|sf/sf] ;l~rt sf]ifsf] 

s'n hf]8nfO{ hDdf ;fwf/0f z]o/ ;+Vofn] efu ubf{ cfpg] efukmnnfO{ hgfpFb5 .
-8_  æk|lt z]o/ cfDbfgLÆ eGgfn] sDkgLsf] v'b gfkmfnfO{ hDdf sfod ;fwf/0f z]o/ ;+Vofn] efu ubf{ cfpg] efukmnnfO{ hgfpFb5 .
-9_  æ;fwf/0f nufgL lkmtf{ x'g] cjlwÆ eGgfn] kl/of]hgfdf ePsf] s'n nufgLnfO{ To; kl/of]hgfaf6 k|fKt x'g] aflif{s cf}ift gub k|jfxn] efu 

ubf{ cfpg] efukmnnfO{ hgfpFb5 . o;nfO{ jif{df AoQm ul/G5 . o;n] slt aif{df kl/of]hgfsf] nufgL lkmtf{ x'G5 eGg] s'/f j'emfpF5 .
-0f_  æl8:sfp06df nufgL lkmtf{ x'g] cjlwÆ eGgfn] kl/of]hgfdf ePsf] s'n nufgLnfO{ To; kl/of]hgfaf6 k|fKt x'g] aflif{s gub k|jfxnfO{ lglZrt 

k|ltzt a§f b/ åf/f -Discount Rate_ jt{dfg d"Nodf kl/0ft ul/ cfpg] gub k|afxaf6 kl/of]hgfdf ePsf] s'n nufgLnfO{ efu ubf{ cfpg] 
efukmnnfO{ hgfpFb5 . o;nfO{ jif{df AoQm ul/G5 . o;n] d'b|fl:kmltnfO{ Wofg lb+bf slt aif{df kl/of]hgfsf] nufgL lkmtf{ x'G5 eGg] s'/f 
j'emfpF5 .

-t_  ægub k|jfxÆ eGgfn] kl/of]hgfaf6 k|fKt x'g] v'b gfkmfdf x|f; sl§ tyf cdf]6f{Oh];g hf]l8 sfo{lzn k"FhLdf ePsf] kl/jt{g -rfn' k"FhL – rfn' 
bfloTj_ tyf k"FhLut vr{x? 36fpFbf cfpg] kl/0ffdnfO{ hgfpFb5 .

-y_  æv'b ;DklQ -g]6jy{_Æ eGgfn] ;+ul7t ;+:yfsf] z]o/sf] r'Qmf k"FhL tyf hu]8f sf]ifx? -;DklQsf] k'g{d"NofÍgaf6 ;[lht sf]if afx]s_ sf] s'n 
hf]8df ;l~rt gf]S;fgLsf] s'n /sd / ckn]vg ug{ afFsL :yug / ljljw vr{x? tyf Voflt 36fO{ afFsL /xg hfg] /sd ;Demg' k5{ .

-b_  ælwtf]kq k|Tofe"ltstf{Æ eGgfn] lwtf]kq Aoj;foL -dr]{06 a}+s/_ lgodfjnL, @)^$ sf] lgod !^ sf] v08 -v_ adf]lhdsf] lwtf]kq 
k|Tofe"lt -c08//fOl6Ë_ sf] sfo{ ug{ cg'dltkq k|fKt lwtf]kq Aoj;flo d'lQmgfy Soflk6n lnld6]8nfO{ ;Demg' k5{ .

-w_  æcfof]hgf k|efljt If]qÆ eGgfn] cfof]hgfsf] lgdf{0faf6 k|ToIf k|efj kg]{ If]q -Onfd lhNnfsf] tTsflng a/af]6], ;'Da]s / ;f]ofË df j;f]jf; 
ug]{ jfl;Gbf nfO{ hgfpFb5 .

o_  æj}b]lzs /f]huf/Ldf /x]sf g]kfnLÆ eGgfn] g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf a;L /f]huf/ ul//x]sf 
g]kfnLx? hgfpFb5 . 

/_  æljk|]if0f -/]ld6\ofG;\_ art vftfÆ eGgfn] g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf /f]huf/ ul//x]sf g]kfnL 
gful/ssf] af]8{af6 lwtf]kq vl/b ;+sng ;DaGwL sfo{ ug{ cg'dlt k|fKt cf:jf ;b:o a}+s jf ljQLo ;+:yfdf ;DalGwt JolQmsf] gfddf 
/x]sf] ljk|]if0f -/]ld6ofG;\_ art vftf ;D´g'k5{ .
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v=@= ljj/0fkq tyf b/vf:t k|fKt ug]{ / a'emfpg] :yfg M

qm=;+= ljj/0f kq x]g{ tyf k|fKt ug{ ;lsg] :yfg M

!= ;flgdf Soflk6n lnld6]8, ;d dfu{, gS;fn– !, sf7df08f} / Website: www.sanima.capital 

@= ;'k/dfO{ xfO8«f]kfj/ lnld6]8, j8f g+=#), 1fg]Zj/, sf7df08f} / Website: www. supermaihydropower.com.np

#= g]kfn lwtf]kq af]8{, v'dn6f/, nlntk'/ / Website: www.sebon.gov.np

qm=;+= b/vf:t kmf/d k|fKt ug]{ / a'emfpg] :yfg M

!= g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf ;Dk"0f{ cf:jf (ASBA) ;b:o a}+s tyf ljQLo ;+:yfx? / ltgsf tf]lsPsf zfvf 
sfof{nox? .

 cfof]hgf k|efljt If]qsf afl;Gbfsf nflu b/vf:t kmf/fd k|fKt ug]{ / a'emfpg] ;DaGwL yk Joj:yf M
 cfof]hgf k|efljt If]qsf afl;Gbfx?sf] nflu b]xfo adf]lhdsf :yfgx?af6 ef}lts ?kdf b/vf:t kmf/fd lng] Joj:yf ul/Psf] 5 M

qm=;+= gfd ;+sng s]Gb| ;Dks{ g+= Od]n

!= sNkgf vltj8f,
lgzf e§/fO{

u'8ljn kmfOgfG; lnld6]8, 
Onfd g=kf=–&, k|sfzky, Onfd

027-520949, 
027-520947

kalpana@goodwill.net.np
nisha@goodwill.net.np
ilam@goodwill.net.np

@= lszf]/ g]kfn df5fk'R5«] a}+s lnld6]8, 
Onfd g=kf=–&, rf]s ahf/, Onfd

9852051164,
027-521710

Kishor.nepal@mbl.com.np

#= ljsfz e08f/L ;flgdf a}+s lnld6]8,
Onfd g=kf=–&, efg'ky, Onfd

9844638703,
027-520955

bikash.bhandari@sanimabank.com

$= ;+emgf o]St]g ;flgdf a}+s lnld6]8, 
dfO{ g=kf=–@, lztnL, Onfd

9860135438, 
027-412204,
027-412202

samjhana.yekten@sanimabank.com

%= nIdL k|;fb kf}8]n ;'k/dfO{ xfO8«f]kfj/ lnld6]8,
Onfd g=kf=–%,a/af]6], Onfd 9842735933

 gf]6 M cfof]hgf If]qsf :yfgLo afl;Gbfsf] xsdf cf:jf dfkm{t cfj]bg kmf/fd a'emfpg] Joj:yf g/x]sf] .
 b/vf:t kmf/fd tf]lsPsf] ;+sng s]Gb|x?af6 ?=@÷—-:yflgojf;Lsf] xsdf dfq_ e'QmfgL ul/ k|fKt ug{ ;lsg]5 jf ;flgdf Soflk6n 

lnld6]8sf] website:sanima.capital / ;'k/dfO{ xfO8«f]kfj/ lnld6]8sf] website : www.supermaihydropower.com.np af6 Download 
u/]/ klg k|fKt ug{ ;lsg]5 . ;fy} ef}uf]lns hl6ntf, df};dL k|lts'ntf, k|fs[lts k|sf]k h:tf sf/0faf6 lj:yflkt x'g] cj:yf ;[hgf ePsf 
jf k]zf Joj;fosf sf/0f jf cGo s'g} sf/0faf6 kl/of]hgf k|efljt If]qsf] ;+sng s]Gb|df dfq b/vf:t lbg ;xh gx'g] laz]if kl/l:yltdf 
g]kfn lwtf]kq af]8{sf] :jLs[tL lnO{ l;ldt cjlwsf nflu cGo :yfgdf cfjZostf cg';f/ ;+sng s]Gb| tf]Sg jf yk ug{ ;lsg]5 .

 a}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf] nflu cfj]bg lbg] k|q[mof M

g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf ;Dk"0f{ cf:jf (ASBA) ;b:o a}+s tyf ljQLo ;+:yfx? / ltgsf tf]lsPsf zfvf sfof{nox?af6 
l;–cf:jf (C–ASBA) k|0ffnLaf6 cfj]bg lbg ;lsg]5 . 

;j{;fwf/0fx?sf] nflu cfj]bg lbg] k|q[mof M

g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf ;Dk"0f{ cf:jf (ASBA) ;b:o a}+s tyf ljQLo ;+:yfx? / ltgsf tf]lsPsf zfvf sfof{nox?af6 
l;–cf:jf (C–ASBA) k|0ffnLaf6 cfj]bg lbg ;lsg]5 .
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u=!= lwtf]kq lgisfzg tyf laqmL k|aGwssf] pb\3f]if0f M

;flgdf Soflk6n lnld6]8nfO{ lgisfzgstf{ ;+ul7t ;+:yf tyf ;'k/dfO{ xfO8«f]kfj/ lnld6]8sf ;+:yfks÷;+rfnsx?n] pknAw u/fPsf] 
ljj/0f tyf hfgsf/Lx?sf] cfwf/df ;'k/dfO{ xfO8«f]kfj/ lnld6]8sf] Joa:yfksLo, k|fljlws / cfly{s kIfsf] ljZn]if0ffTds cWoogaf6 
;flgdf Soflk6n lnld6]8 ;Gt'i6 x'g'sf] ;fy} ljj/0fkqdf n]lvPsf cfly{s ljj/0fx? / cGo hfgsf/L tYout, k"0f{ / ;xL b]lvPsf]n] 
nufgLstf{x?nfO{ nufgL ;DaGwL lg0f{o lng d2t k'Ug] s'/f k|lt ljZj:t eO{ ;flgdf Soflk6n lnld6]8n] of] ljj/0fkq :jLs[tLsf nflu 
g]kfn lwtf]kq af]8{df ælwtf]kq ;DaGwL P]g @)^#Æ tyf ælwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#Æ cg'?ksf] of]Uotf k'u]sf] 
k|lta4tfkq (Due Diligence Certificate) k|:t't u/]sf 5f}+ . 

u=@= ;+ul7t ;+:yfsf] pb\3f]if0f M

u=@=s=;+rfnssf] lhDd]jf/L tyf hjfkm b]lxtf ;DaGwL M
of] ljj/0fkq xfdLn] k'g/fjnf]sg u/L cg'df]bg u/]sf] x'gfn] o; ljj/0fkqdf pNn]v ul/Psf ljj/0f tyf hfgsf/Lx?sf ;fy} lgisfzg tyf 
laqmL k|aGwsnfO{ lbPsf] ljQLo ljj/0f, cGo ljj/0f, hfgsf/L tyf sfuhftx?sf ;Totf / z'4tfk|lt / lwtf]kq btf{ tyf lgisfzg cg'dlt 
k|of]hgsf nflu g]kfn lwtf]kq af]8{df k]z ul/Psf] ljj/0fkq / ;f] ;Fu ;DalGwt cGo ljj/0f tyf hfgsf/Lx?sf] z'4tf tyf ;Totf k|lt 
o; ljj/0fkqdf x:tfIf/ ug]{ xfdL ;+rfnsx? AolQmut jf ;fd"lxs ?kdf hjfkmb]lxtf axg ub{5f}+ / lwtf]kq lgisfzgsf nflu tf]lsPsf 
zt{ tyf cfjZostfx?sf] ;DaGwdf cfjZos hfgsf/L lnO{ xfdL pb\3f]if0f ub{5f}+ sL tf]lsPsf zt{ tyf cfjZostfx? ;a} kfngf u/]sf 
5f}+ / nufgLstf{x?nfO{ nufgL ;DaGwL ;";'lrt lg0f{o lng cfjZos s'g} ljj/0f, ;"rgf tyf hfgsf/Lx? n'sfPsf 5}gf}+ . 

u=@=v=;+ul7t ;+:yfsf] hjfkm b]lxtf ;DaGwL M
o; ;'k/dfO{ xfO8«f]kfj/ lnld6]8n] k|sflzt u/]sf] ljj/0fkq, ;fj{hlgs k|:tfj, lj1fkg jf cGo s'g} ;"rgfdf pNn]v ePsf ljj/0fx? 
afx]s ;+ul7t ;+:yfsf] af/]df k|sflzt cGo s'g} ;"rgf jf hfgsf/Lsf] hjfkmb]xLtf ;+ul7t ;+:yfdf g/xg] / To:tf] ;"rgf, hfgsf/L jf 
ljj/0fsf] cfwf/df nufgL u/]df ;f]sf] hf]lvd nufgLstf{ :jo+n] axg ug'{kg]{5 .

u=@=u=lgodg lgsfosf] lgodg Joj:yfsf] kfngf ;DaGwL M
k|rlnt sfg"g cg';f/ cfkm\gf] pBf]u÷Joj;fo÷;]jf;Fu ;DalGwt lgodg lgsfo -h:t}M sDkgL /lhi6«f/sf] sfof{no, g]kfn laB't k|flws/0f, 
ljB't lgodg cfof]u cfbL_ sf] ;fj{hlgs lgisfzg tyf cGo lgodg Joj:yf tyf lgb]{zgx?sf] kfngf u/]sf] s'/fsf] pb\3f]if0f ub{5f}+ ;fy} 
;fj{hlgs lgisfzg k|of]hgsf] nflu tof/ ul/Psf] ljj/0fkq / ;f] df plNnlvt ;Demf}tf jf cGo ljj/0fx? g]kfn lwtf]kq af]8{ / sDkgL 
/lhi6«f/sf] sfof{nodf k]z u/]sf 5f}+ . ;fy} o; ;+:yfn] sDkgL /lhi6«f/sf] sfof{nodf cfly{s jif{ @)&*÷&( ;Ddsf] ljj/0fx? k]z u/]sf] 
x'gfn] pQm cfly{s jif{;Dd o; ;+:yf sDkgL /lhi6«f/sf] sfof{nodf cBfjlws /x]sf] Aoxf]/f sDkgL /lhi6«f/sf] ldlt @)&(÷)%÷!@ 
ut]sf] kqaf6 :ki6 x'G5 .

u=@=3=;+:yfks, ;+rfns tyf k|jGw ;+rfns ;DaGwL pb\3f]if0fM
!= ;'k/dfO{ xfO8«f]kfj/ lnld6]8sf] ;+:yfks, ;+rfns jf k|jGw ;+rfns shf{ ;"rgf s]Gb|sf] sfnf] ;"rLdf /x]sf 5}gg\ . 
@= ;'k/dfO{ xfO8«f]kfj/ lnld6]8sf] ;+rfns jf k|jGw ;+rfns sfnf] ;"rLdf /x]sf] cGo ;+ul7t ;+:yfdf ;+rfns, k|jGw ;+rfns 5}gg\ .
#=  ;fj{hlgs lgisfzg dfkm{t ;j{;fwf/0faf6 k"FhL ;+sng u/L j]kQf ePsf jf ;+rfngdf g/x]sf jf nufgLstf{x?sf] lxt ljkl/t x'g] sfo{ 

u/]sf] ;+ul7t ;+:yfsf] ;+rfns jf k|jGw ;+rfns ;'k/dfO{ xfO8«f]kfj/ lnld6]8sf] ;+rfns jf k|jGw ;+rfns 5}gg\ .
$=  lwtf]kq ;DaGwL sfg"g ljk/Lt sfo{ u/]sf] sf/0f lwtf]kq ahf/ jf lwtf]kq Joj;foLsf] cg'dlt vf/]h ePsf] bz aif{ k"/f gePsf] 

;+ul7t ;+:yfsf] ;+rfns jf k|d'v sfo{sf/L clws[t ;'k/dfO{ xfO8«f]kfj/ lnld6]8sf] ;+rfns jf k|jGw ;+rfns 5}gg\ . 
%=  ;'k/dfO{ xfO8«f]kfj/ lnld6]8sf] ;+rfns jf k|jGw ;+rfns lwtf]kq ;DaGwL P]gsf] bkmf !)* adf]lhd ;+rfns jf k|jGw ;+rfns x'g 

cof]Uo /x]sf 5}gg\ . 



www.supermaihydropower.com.np



u=# ;+ul7t ;+:yf ;DaGwL hfgsf/L M
u=#=s= ;+ul7t ;+:yfsf] k[i7e"ld M
 -s_ ;+:yfsf] gfd   M ;'k/dfO{ xfO8«f]kfj/ lnld6]8 (Supermai Hydropower Limited)
 -v_ ;+:yf s'g P]g cGtu{t :yflkt ePsf] ;f] s'/f M sDkgL P]g, @)^# cGtu{t :yflkt . 
 -u_ ;+:yfsf] /lhi68{ 7]ufgf M o; sDkgLsf] /lhi68{ sfof{no sf7df08f} lhNnf sf=d=g=kf=j8f g+=#), 1fg]Zj/, sf7df08f}df /xg]5 . 
 -3_ sf/f]jf/ ug]{ d'Vo :yfg M o; sDkgLsf] cfof]hgf :yn Onfd lhNnfsf] Onfd gu/kflnsf j8f g+ % a/jf]6]df /x]sf] 5 .
 -ª_ ;+ul7t ;+:yfsf] :yfkgfsfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; / ;+ul7t ;+:yfsf] d'Vo p2]Zox?M
 sDkgLsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 M
 !=  g]kfndf /x]sf] ckf/ hn>f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg u/L ;+efJotf cWoog, lgdf{0f / ;+rfng ug]{ clek|fon] 

g]kfnL lghL If]qsf pBdLx? ldn]/ o; ;'k/dfO{ xfO8«f]kfj/ lnld6]8, sDkgL P]g, @)^# adf]lhd ldlt @)&!÷)^÷@& ut] g]kfn ;/sf/, 
sDkgL /lhi6«f/sf] sfof{nodf k|fOe]6 lnld6]8 sDkgLsf] ?kdf btf{ g+= !&)$#&÷&#÷&$ af6 btf{ eO{ ldlt @)&$÷)#÷!* sf] 
lg0f{o cg';f/ k|fOe]6 lnld6]8 sDkgLaf6 klAns lnld6]8 sDkgLdf kl/0ft eO{ ldlt @)&$÷)#÷@( df sf/f]jf/sf] :jLs[tL k|fKt u/L 
sf/f]af/ ;+rfng u/L /x]sf] 5 .

 @=  xfn o; sDkgLdf $& hgf ;+:yfks z]o/wgLx? /x]sf 5g\ . o; sDkgLsf ;+:yfks z]o/wgLx? ljB't, a}+s÷ljQLo If]q, :jf:Yo, s[lif 
ko{6g, ljdf tyf z}lIfs If]q Pj+ Jofkf/÷Joj;fosf] ;fy} Joj:yfkg If]qdf nfdf] ;do b]lv bvn ePsf k|ltli7t JolQmTjx? /x]sf 5g\ .

 #=  o; sDkgLn] Onfd lhNnfsf] Onfd gu/kflnsf -a/af]6]_ %, Onfd gu/kflnsf -;'Da]s_ @, / dfO{hf]udfO{ ufpFkflnsf %, ;f]ofË l:yt 
dfO{ vf]nfdf ;'k/dfO{ hnljB't cfof]hgf -&=* d]ufjf6_ af6 hnljB't pTkfbg ug]{ p2]Zo cg'?k ;'k/dfO{ hnljB't cfof]hgfsf] 
lgdf{0f, pTkfbg tyf ;+rfng ug{ g]kfn ;/sf/ phf{ dGqfnoaf6 ldlt @)&#÷!!÷#) ut]sf lbg cg'dlt k|fKt u/]sf] xf] / pQm cg'dtL 
kq ldlt @!)*÷!!÷@( ut] ;Dd axfn /xg]5 .

 $=  o; sDkgLsf] ;+:yfks z]o/wgLx?nfO{ æsÆ au{df / ;j{;fwf/0f z]o/wgLx?-cfof]hgf k|efljt :yfgLoaf;L ;j{;fwf/0f, sd{rf/L / 
cGo ;j{;fwf/0fx?_ nfO{ ævÆ ju{df ljefhg ul/Psf] 5 . h;dWo] hf/L k"FhLsf] *)Ü z]o/ æsÆ au{sf ;+:yfks z]o/wgL tyf @)Ü 
ævÆ ju{sf ;j{;fwf/0fx? egL ljefhg ul/Psf] 5 . hf/L k"FhL dWo] !)Ü k|ltzt cyf{t %)),))) lsQf cfof]hgf k|efljt If]qsf 
nflu 5'6\ofO{Psf] 5 . To;} ;j{;fwf/0fsf] nflu !)Ü cyf{t %,)),))) 5'6\ofO{Psf] 5 . o;/L 5'6\ofO{Psf] dWo] cfof]hgf k|efljt 
:yfgLoaf;Laf6 dfu adf]lhdsf] b/vf:t k|fKt gePdf ;j{;fwf/0fdf yk u/L z]o/ lgisfzg ul/g]5 .

 %=  sDkgLn] klxrfg u/L ljsf; lgdf{0f u/]sf] Onfd lhNnfsf] tTsflng ;'Da]s, a/af]6] / ;f]ofË uf=lj=; eP/ -xfn O{nfd gu/kflnsf 
/ dfO{hf]udfO{ ufFpkflnsf_ ;Ldf gbLsf ?kdf axg] dfO{ vf]nfdf ;'k/dfO{ xfO{8«f]kfj/ -&=* d]=jf=_ kl/of]hgfsf] cGo ljj/0f tnsf] 
tflnsfdf k|:t't ul/Psf] 5 .

s'n hnljB't pTkfbg Ifdtf &=* d]=jf=
cfof]hgfsf] ljB't pTkfbg cg'dlt k|fKt u/]sf] ldlt @)&#÷!!÷#)
ljB't cg'dlt axfn /xg]] ldlt tyf cjlw ldlt @!)*÷!!÷@(
cfof]hgfsf] s'n nfut ?=!,$*,*^,!^,)))÷–
cfof]hgfsf] k|lt d]3fjf6 nfut !(,)*,$*,@)%÷–
cfof]hgfsf] ;fwf/0f nufgL lkmtf{ x'g] cjlw %=&( aif{
cfof]hgfsf] l8:sfpG6df nufgL lkmtf{ x'g] cjlw &=@& aif{
v'b ;DklQ d"No (Net Present Value) ?=23,67,17,368÷– 
cfGtl/s k|ltkmn b/ (Internael Rate of Return) !#=@&Ü
a§f b/ -Discount rate_ *Ü
ljB't pTkfbg z'? ePsf] ldlt @)&%÷)&÷!!

 ^= o; sDkgLn] ;~rfngdf cfP b]lv k|bfg u/]sf] nfef+zsf] ljj/0f lgDgfg';f/ /x]sf] 5 .
qm=;+= cfly{s aif{ gub nfef+z af]gz ;]o/ hDdf
1. 2076÷77 &=!%Ü &=!%Ü
2. 2077÷78 11.50Ü – 11.50Ü
3. 2078÷79 30.00Ü – 30.00Ü

sDkgLsf] ldlt @)&( >fj0f #! ut] ;DkGg cf7f}+ aflif{s ;fwf/0f ;efn] gub nfefFz ljt/0f ;DaGwdf u/]sf] lg0f{oM
 cf=j @)&*.&( cfiff9 d;fGt;Ddsf] ;+lrt d'gfkmfaf6 ldlt @)&( cfiff9 d;fGt ;Dd sfod ePsf z]o/wgLx?nfO{ s'n r'Qmf k"FhLsf] 

#) k|ltzt cyf{t ? !@,)),)),))) -cIf?kL afx| s/f]8 dfq_ s/ ;lxt gub nfef+z ljt/0f ug]{ u/L ;fwf/0f ;efdf k]z ePsf] k|:tfj 
;j{;Ddltaf6 kfl/t eof] . 

 v'b gub k|afx tyf cfGtl/s k|ltkmn (NPV and IRR) b/sf] u0fgf tflnsf 
l8:sfp06]8 v'b gub k|jfx 236,717,368
cfGtl/s k|ltkmn b/ 13.27%
l8:sfp06df nufgL lkmtf{ x'g] cjlw 7.27 jif{ 
;fwf/0f nufgL lkmtf{ x'g] cjlw 5.79 jif{
a§f b/ -Discount factor_ 8.00%
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aif{ s'n nfut v'b gfkmf
x|f; s6\6L 

tyf ckn]vg 
vr{

Aofh 
e'QmfgL v'b gub k|jfx ;l~rt gub k|jfx 

at{dfg 
d"No 

a§fb/ 
*Ü

jt{dfg d"Nosf] 
cfwf/df x'g] 

v'b gub k|jfx

l8:sfpG6]8 
;+roL gub 

k|jfx

0 (1,361,002,893.00) – – – – – – – –

1   123,970,932 45,891,839 69,078,084 (1,122,062,037) (1,122,062,037.00) 1.00000 (1,122,062,037) (1,122,062,037)

2  118,809,559  46,724,569 63,325,801 228,859,929 (893,202,108.00) 0.92593 211,907,342 (910,154,695)

3   132,721,878  46,566,577 56,994,267 236,282,722 (656,919,386.00) 0.85734 202,574,350 (707,580,345)

4   140,117,557 46,445,882 49,342,734 235,906,173 (421,013,213.00) 0.79383 187,269,926 (520,310,419)

5  148,475,808 46,356,470 40,542,801 235,375,079 (185,638,134.00) 0.73503 173,007,709 (347,302,710)

6   156,787,734 46,279,459 31,742,869 234,810,062 49,171,928.00 0.68058 159,807,783 (187,494,927)

7   165,567,847 46,367,390 25,394,295 237,329,532 286,501,460.00 0.63017 149,557,863 (37,937,064)

8   174,839,647 46,455,488 20,315,436 241,610,571 528,112,031.00 0.58349 140,977,448 103,040,384 

9   184,630,667 46,543,754 16,252,349 247,426,769 775,538,801.00 0.54027 133,676,985 236,717,368 

s'ns'n 1,345,921,6291,345,921,629 417,631,428 417,631,428 372,988,636 372,988,636 775,538,800 775,538,800 236,717,369236,717,369

gf]6 M  v'b gub k|jfx u0fgf -NPV_ ubf{ lnPsf] l8:sfplG6ª k\mofS6/ -a§f b/_ k|rlnt shf{df e'QmfgL ug'{kg]{ Aofhb/sf] cfwf/df lnO{ dfly 
pNn]lvt tflnsfdf eP jdf]lhdsf] cfof]hgfaf6 cfDbfgL x'g] ePsf]n] l8:sfp06df nufgL lkmtf{ x'g] cjlw &=@& jif{ tyf ;fwf/0f nufgL 
lkmtf{ x'g] cjlw %=&( jif{ /x]sf] 5 .

 &= o; cfof]hgfsf] C0f tyf OlSjl6 nufgLsf] cg'kft &#=!#M@^=*& /x]sf] 5 .
 *=   cfof]hgfaf6 pTkflbt ljh'nLnfO{ !#@ s]=eL 8jn ;ls{6 6«fG;ld;g nfOg dfkm{t g]kfn ljB't k|flws/0fsf] Onfd lhNnf Onfd 

gu/kflnsf !), uf]bfsl:yt ;a:6];gdf hf]l8 /fli6«o k|;f/0f k|0ffnLdf ;dflxt u/]sf] 5 . o;sf] nflu k~rsGof dfO{ xfO{8«f]kfj/ 
lnld6]8n] lgdf{0f u/]sf] !#@ s]=eL 6«fG;ld;g nfOgdf Loop In Loop Out ul/ g]kfn laB't k|flws/0fsf] ;a:6];gdf nu]sf] 5 . 

 (=  cfof]hgfaf6 pTkfbg ul/Psf] ljB't zlQm Psd'i7 g]kfn ljB't k|flws/0fn] vl/b ug{ d~h'/ u/L sDkgL / k|flws/0f aLr ldlt 
@)&#÷!@÷)^ df vl/b laqmL ;Demf}tf ;d]t ePsf] 5 . ;'k/dfO{ hnljB't cfof]hgf -&=* d]=jf_ sf] ljB't vl/b lalqm ;Demf}tfsf] 
klxnf] ;+zf]wg ldlt @)&$÷)#÷@& ut] ePsf]] 5 . 

  !)=  cfof]hgfsf] ljB't pTkfbg cg'dltkq jxfn /xg] cjlw ldlt @)&#÷!!÷#) b]lv @!)*÷!!÷@( ;Dd /x]sf]n] xfn @( jif{ ^ dlxgf 
af+FsL /x]sf] 5 .

 ljB't v/Lb ljqmL ;Demf}tf cg';f/ g]kfn ljB't k|flws/0fnfO{ ljB't ljqmL ug]{ ;fy} g]kfn ljB't k|flws/0f ;Fu ljB't vl/b ljqmL 
;Demf}tfdf ePsf] d'Vo d'Vo a'bfFx? M 

 • sDkgL / k|flws/0f aLr ;DkGg ljB't vl/b ljqmL ;Demf}tf Take or Pay sf] cjwf/0ffdf ePsf] 5 .
 •  laB'tsf] Aofkfl/s pTkfbg z'? ePsf] ldltn] #) aif{ jf pTkfbg cg'dlt (Generation License) k|fKt ePsf] calw dWo] h'g 3l6 5 ;f] 

;do;Dd ;Demf}tf sfod /xg]5 .
 •  sDkgLsf] s'n OghL{ laB't vl/b ;Demf}tf (Power Purchase Agreement) adf]lhd ;'k/dfO{ xfO{8«f]kfj/ cfof]hgf -&=* d]=jf_ sf] 

$,&#,(*,$@) kwh /x]sf] 5 .
 •  sDkgLn] k|flws/0fnfO{ pknAw u/fPsf] ljB't phf{ dfkgsf] lgldQ k|flws/0fsf] dfkb08 cg';f/ Main Meter ;]6 -l;=l6=lk=l6 x? 

;lxt_ sDklgsf] vr{df ljB't s]Gb| klxnf] k6s l;Gqmf]gfOh x'g] ldlt cufj} ld6l/Ë KjfOG6df h8fg ul/g]5 . d]g ld6/ ;Fu} ;f]xL 
:k]lzlkms];g / lgdf{tfsf] r]s ld6/ h8fg ul/g]5 . r]s ld6/sf] vl/b tyf h8fg vr{ sDkgLaf6 Aoxf]l/g] 5 .

 •  d]g tyf r]s b'j} ld6/x? / l;=l6=lk=l6= x? h8fg x'g' cuf8L b'j} kIfnfO{ dfGo x'g] ;'ljwf ;DkGg :jb]zL cyjf ljb]zL ld6/ 6]li6Ë 
k|of]uzfnfaf6 tf]lsPsf] u'0f:t/ cg';f/ ePsf] k|dfl0ft x'g'kg]{5 . o;/L ul/g] 6]li6Ë sfo{df k|flws/0fsf ;DjlGwt ljefusf O{lGhlgo/n] 
clgjfo{ ?kn] Witness ug'{kg]{5 . o;/L kl/If0f cjnf]sg ug]{ sfo{df vl6g] sd{rf/Lx?sf] cfjZos vr{ tyf eQfsf] Aoj:yf sDkgLaf6 
ul/g]5 . 

 •  s'g} klg dlxgf d]g / r]s ld6/n] b]vfpg] phf{df )=@ k|ltzt eGbf j9L )=% k|ltzt ;Dd leGgtf b]lvPdf b'j} ld6/sf] cf};tsf] cfwf/df 
lalnË x'g]5 / oyfl;3| k|flws/0fsf] ld6/ 6]li6Ë Nofa cyjf b'j} kIfnfO{ dfGo :jb]zL cyjf ljb]zL k|of]uzfnfn] lgwf{/0f u/] adf]lhd 
;f] dlxgfsf] lalnª ;dfof]hg x'g]5 . t/ )=@ k|ltzt ;Ddsf] km/s xF'bfsf] ca:yfdf d]g ld6/n] b]vfpg] ljB't phf{sf] cfwf/df lalnª 
x'g]5 . sy+sbflrt b'a} ld6/n] b]vfpg] phf{df )=% k|ltzt eGbf al9 leGgtf ePdf jf b'j} ld6/ Ps} ;dodf v/fj ePdf Operating 
Procedures df Aoj:yf eP cg';f/ lalnª x'g]5 . t/ v/fj ePsf] ld6/ sDkgLn] # dlxgfleq k|lt:yfkg ug{' kg]{5 .

 •  k|flws/0fn] Aofkfl/s pTkfbg z'? x'g] ldltb]lv x/]s dlxgf sDkgLn] cfof]hgfaf6 pTkfbg u/L pknAw u/fPsf] sG6«ofS6 OghL{sf] 
kl/df0f ;Ddsf] phf{ vl/b afkt aiff{ ofddf kl/of]hgf ;'k/dfO{ -&=* d]=jf_ sf] k|lt ls=jf 306f ?=$.*) / ;'Vvf ofddf k|lt ls=jf 
306f ?=*.$) ljB't v/Lb b/n] x'g cfpg] /sd sDkgL jf bkmf #$ cg';f/sf] cu'jf a}+s jf ljQLo ;+:yfnfO{ a'emfpg] 5 . ;fy} Aofkfl/s 
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pTkfbg z'? x'g] ldltaf6 Ps aif{ k'u]sf] dlxgfsf] nuQ} kl5sf] dlxgfb]lv nfu" x'g]ul/ k|To]s aif{sf] nflu # -tLg_ k|ltztsf b/n] % 
-kfFr_ k6s;Dd d"Noa[l4 lbO{ lgDg tflnsf cg';f/ ljB't phf{ vl/b b/ sfod ul/Psf] 5 .

cjlw -Aofkfl/s pTkfbg z'? x'g] ldlt sfod ePsf] dlxgf nuQ} kl5sf] 
dlxgfnfO{ klxnf] dlxgf dfgL cjlw u0fgf x'g]ul/

;'Vvf ofd -kf}if b]lv r}q ;Dd 
-? k|lt o'lg6_

aiff{ ofd -a}zfv b]lv dfu{ 
;Dd -?= k|lt o'lg6_

klxnf] dlxgf b]lv !@ cf}+ dlxgf;Dd *.$) $.*)

!# cf}+ dlxgfb]lv @$ cf}+ dlxgf;Dd *.^% $.($

@% cf}+ dlxgfb]lv #^ cf}+ dlxgf;Dd *.() %.)(

#& cf}+ dlxgfb]lv $* cf}+ dlxgf;Dd (.!^ %.@#

$( cf}+ dlxgfb]lv ^) cf}+ dlxgf;Dd (.$! %.#*

^! cf}+ dlxgfb]lv ;Demf}tf cjlw;Dd (.^^ %.%@

 o; cfof]hgfn] cfjZos Aofkfl/s pTkfbg z'? x'g] ldlt -RCOD) @)&&÷)$÷)! eGbf sl/j @) dlxgf cufj} lgdf{0f sfo{ ;DkGg ul/ 
ldlt @)&%÷)&÷!! ut] b]lv Aofkfl/s pTkfbg z'? u/]sf]n] k|flws/0faf6 dfly tflnsfdf pNn]v eP cg';f/sf] d"Noa[l4 kfPsf] 5 .

 •    k|flws/0fn] Dispatch Instruction hf/L u/L cltl/Qm phf{ -Excess Energy) vl/b u/]df ;f]sf] xsdf bkmf !@=! cg';f/sf] v/Lb b/sf] 
%)Ü b/df sDkgLn] lalnË ug]{ / k|flws/0fn] e'QmfgL ug]{5 .

 •   dfl;s lalnª ubf{ sDkgLn] k|flws/0faf6 ljB't phf{ lnPsf] b]lvPdf ljB't phf{ lng] ef]N6]h n]ensf] Aofkfl/s ju{sf u|fxsx?nfO{ 
nfu" x'g] k|flws/0fsf] k|rlnt Normal Hour sf] ljB't dxz'n b/n] phf{ z'Ns dfqsf] lx;fa u/L cfpg] /sd dfq sDkgLn] 
k|flws/0fnfO{ e'QmfgL ug]{5, jf ;f] /sd dfl;s lalnªdf ;dfof]hg ul/g]5 .

 •  k|flws/0fn] lan k|fKt ePsf] $% lbg leq ;f] lansf] e'QmfgL ug{' kg]{5 .
 •  pQm ;do leq k|flws/0fn] lan adf]lhdsf] dxz'n e'Qmfg gu/]df ;f] /sdsf] aflif{s ^Ü sf b/n] x'g] Aofh /sd ;d]t e'Qmfg ug{' kg]{5 .
 •  sDkgLn] cfˆgf] n]vfk/LIf0f ePsf] cfly{s ljj/0f ;lxtsf] aflif{s k|lta]bgsf] k|ltx? k|flws/0fnfO{ k|To]s aif{ pknAw u/fpg]5 .
 •    k|flws/0fn] k'j{ ;"rgf lbO{ cfof]hgfsf] ;'/Iff tyf b}lgs sfddf afwf gkg]{ u/L cfof]hgfsf] lgdf{0f, pTkfbg / ;+rfng ;DalGw 

Joj:yfx?sf] lgl/If0f ug{ u/fpg ;Sg]5 .
 •  cfof]hgf lgdf{0f ;DalGw k|ult k|ltj]bg slDtdf rf}dfl;s ?kdf sDkgLn] k|flws/0fnfO{ pknAw u/fpg]5 .
 •   sDkgLn] ljB't pTkfbg tyf ljlqm u/] jfkt k|rlnt sfg'g adf]lhd a'emfpg' kg]{ /f]oN6L, s/ tyf cGo b:t'/x? sDkgL cfkm}+n] a'emfpg] 

5 .
 •   Jofkfl/s pTkfbg ePsf] k|To]s % aif{ k'/f eP kl5 sDkgLsf] cg'/f]wdf hnjfo' -Hydrology_ df ePsf] kl/jt{g cg';f/ hl8t Ifdtf 

eGbf al9 gx'g] u/L b'j} kIfsf] ;xdtLdf k|To]s dlxgfsf] sG6«ofS6 OghL{ yk36 ug{ ;lsg]5 . t/ ;'Vvf ofdsf] s'n OghL{ / jiff{ofdsf] 
s'n OghL{ eGbf al9 x'g] u/L sG6«ofS6 OghL{ kl/jt{g ug{ kfO{g] 5}g . o; k|of]hgsf] nflu sDkgLn] rf}dfl;s ?kdf dfO{ vf]nfsf] u]lhª 
:6]zgsf] l8:rfh{ 8f6f k|flws/0fnfO{ pknAw u/fpg' kg]{5 .

 •    cfof]hgfaf6 pTkfbg x'g] ljB't v/Lb ug]{ ;DaGwdf o; ;Demf}tf adf]lhd x'g'kg]{ sfo{x?sf] ;dGjo ug{ b'a} kIfsf k|ltlglwx? /x]sf] 
Pp6f ;dGjo ;ldltsf] u7g x'g]5 . 

 kl/of]hgfsf] xfnsf] cj:yf M
 sDkgLn] cfof]hgfsf] lgdf{0f sfo{ ;DkGg u/L ;~rfngdf /x]sf]] 5, h;sf] ljj/0f tnsf] tflnsfdf k|:t't ul/Psf] 5 . 

qm=;+= sfdsf] ljj/0f -Kofs]h cg';f/_ sfo{ k|ult k|ltzt

! cWoog, lklkP tyf ljQLo Joj:yfkg ;DkGg !))Ü

@ cfwf/e't ;+/rgfx? -cfjf; tyf clkm; u[x, kx'Fr dfu{, sG:6«S;g kfj/_ ;DkGg !))Ü

# l;len lgdf{0f sfo{ ;DkGg !))Ü

$ xfO8«f] d]sflgsn sfo{ ;DkGg !))Ü

% On]S6«f] d]sflgsn sfo{ ;DkGg !))Ü

^ 6«fG;ld;g nfO{g tyf ;j :6]zg sfo{ ;DkGg !))Ü

& hUuf k|fKtL ;fy} ;fdflhs tyf jftfj/0f ;DalGw sfo{ ;DkGg !))Ü

cfof]hgfx?sf] s'n k|utL k|ltzt hDdf !))Ü

Jofj;flos pTkfbg ldlt (COD) @)&%.)&.!!

 sDkgLsf] k|aGwkqsf] bkmf $ -!_ df pNn]v eP cg';f/ o; sDkgLsf] p2]Zo b]xfo adf]lhd x'g]5 M
 s_  b]zdf hnljB't zlQmsf] lasf; ug{ :jb]zL jf ljb]zL ;+3, ;+:yf tyf lghL pBdL Pj+ nufgLstf{x?nfO{ Ps cfk;df cfj4 u/L 

ljB'tzlQm pTkfbg, ljt/0f, ;~rfng, dd{t ;+ef/ cflb sfo{ ug]{ .
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 v_  g]kfn ljB't k|flws/0f h:tf ;dfg p2]Zo ePsf cGo ;+:yf jf sDkgLx?;Fu ;Dks{ u/L kf/:k/Ls lxt x'g] sfo{ ug]{, ljB't pTkfbg u/L 
s]Gb|Lo k|zf/0f nfO{g dfkm{t laqmL ug]{ jf cGo cfO{kg]{ cfjZos sfo{ ug{ ;xof]ufTds e"ldsf lgjf{x ug]{ .

 u_   g]kfn ;/sf/sf] ;DalGwt lgsfosf] :jLs[tL lnO{ g]kfn clw/fHodf gbL gfnfx?af6 ljleGg :t/sf hn ljB't cfof]hgf lgdf{0f u/L 
;+rfng ug]{ . jfo' zlQm, l8hn KnfG6 jf cGo ljsl;t k|ljlw;Fu ;DalGwt cg';Gwfg sfo{ ug{'sf ;fy} ;+efjgf b]lvPsf of]hgfx? 
th'{df u/L ljB't pTkfbg ug]{ .

 3_   g]kfn ljB't k|flws/0fn] ;+rfng u/]sf k'/fgf hnljB't s]Gb|x?sf] k"gM ;+rfng ug]{, ljB't pTkfbg a[4Lsf] nflu cfjZos ;D´f}tf ug]{, 
7]Ssf lng], ljB't;Fu ;DalGwt ;]jf Joj;fo u/L ljB't lgof{t u/L ljb]zL d'b|f cfh{g u/L b]z ljsf;sf] sfddf ;xefuL aGg] .

 ª_   ljB't pTkfbg ;DaGwL k|ljlw x:tfGt/0fsf] lgldQ cg'ejL Pj+ Voflt k|fKt cGt{/fli6«o sDkgLx?;Fu ;DaGw :yfkgf u/L sDkgLnfO{ lxt 
x'g] laifox?df ;Demf}tf ug]{ tyf ljrf/sf] cfbfg k|bfg ug]{, ;ef, ;]ldgf/x?sf] cfof]hgf ug]{ tyf b]zdf ljB'tzlQmsf] ljsf; ug{sf] 
nflu cfjZos hgzlQm tof/ ug]{ .

 r_  ljB't k|;f/0fsf nflu ljleGg ef]N6]hsf 6«fG;ld;g nfO{gx?sf] cWoog lgdf{0f, dd{t, ;+ef/ tyf ;~rfng ;DaGwL sfdx? Ufg]{ .
 5_  ljB't ;DaGwL pks/0fx?, d]lzg cf}hf/x?, ;fdfg ljb]zaf6 cfoft tyf vl/b ul/ pkof]u ug]{, laqmL ljt/0f ug]{, Ph]G;Lsf] sfo{ ug]{ .
 h_  hnljB't, a}+s, ladf, l;d]G6 tyf cGo sDkgLx?df z]o/wgL eO{ nufgL ug]{ .
 em_ cfjZostf cg';f/ lgDg ljifox?df :jb]z tyf ljb]zdf /lx k/fdz{sf] sfo{ ug]{M
  c_ l;len, On]S6«Lsn, d]sflgsn / sDKo'6/ OlGhlgol/Ë ;DaGwL k/fdz{ ;]jf k|bfg ug]{ .
  cf_ jftfj/0f, ef}ule{s, hn tyf df};d / cfly{s ;fdflhs a:t'l:ytLsf] cWoog u/L k/fdz{ ;]jf k|bfg ug]{ .
  O_ hnljB't cfof]hgfx?sf] k"j{ ;+efJotf, la:t[t cWoog, lgdf{0f ;'kl/j]If0f tyf d"Nof+sg ug]{ .
  O{_ gljs/l0fo phf{ ;DaGwL cWoog tyf k/fdz{ ;]jf k|bfg ug]{ .
  p_ hnljB't ;DaGwL cfly{s tyf ;fdflhs cWoog tyf ljZn]if0f ;DaGwL k/fdz{ ug]{ .
 `_   ;DalGwt lgsfosf] :jLs[lt lnO{ b]z leq /x]sf vlghhGo pBf]ux?sf] klxrfg ug]{, ;+efJo If]qsf cWoog ug]{, pTvgg\ ug]{, lgdf{0f 

tyf ;+rfng ug]{ .
 r_  ;+ul7t ;+:yfsf] s'g} ;xfos sDkgL ePdf ;f] ;xfos sDkgLsf] gfd, Oltxf; / To;sf d'Vo p2]Zox?sf ;fy} To;df ePsf] nufgLsf] 

c+z -k|ltztdf_M ;f] gePsf] .
 5_ b]xfosf s'/fx? ;d]t pNn]v ug'{ kg]{ -nfu" x'g] xb;Dd_ M
 -!_  ;+ul7t ;+:yfn] pTkfbg ug]{ j:t' jf k|bfg ug]{ ;]jfx?M hnljB't cfof]hgfsf] lgdf{0f, ;+rfng / Joj:yfkg ug]{ .
 -@_    k|of]u ePsf] jf ul/g] k|ljlwM Onfd lhNnfsf] Onfd gu/kflnsf / dfOhf]udfO x'b} aUg] dfO{ vf]nfsf] kfgL pkof]u ul/ hnljB't pTkfbg 

ug{ x]8jS;{df 8fOe;{g afFw, l8:oflG8ª a]l;g, k]g :6s kfOk, ljB'tu[x cfbL ;+/rgf /x]sf 5g\ . cfof]hgfaf6 &=* d]=jf= ljB't pTkfbg 
ug{ ljB'tu[xdf #,()) ls=jf= sf @ j6f k]N6g 6jf{Og / $,%** KVA sf @ j6f h]g]/]6/ h:tf pks/0fx?sf] k|of]u ul/Psf] 5 . 

 -#_   s'g} a||fG8g]d, k|ltlnlk clwsf/, 6«]8dfs{, Ohfhtkq, k|fljlws ;xof]u ;Demf}tf / ;+ul7t ;+:yf;+u ;DalGwt af}l4s ;DklQ xs 
clwsf/ M ;f] gePsf] .

 -$_  ;+ul7t ;+:yfn] cf]u6]sf] ahf/ If]qM cfof]hgfaf6 pTkflbt ljB't /fli6«o ljB't k|0ffnL dfkm{t g]kfn ljB't k|flws/0fnfO{ laqmL ug]{ .
 -%_  gofF pTkfbg tyf ;]jf ;DaGwL of]hgf M yk gofF hnljB't cfof]hgfx?sf] lasf; ug]{ . 
 -^_   pTkfbg tyf ;]jfsf] k|d'v ahf/ / To;sf] dfu / laqmL ljt/0fsf] tl/sfM sDkgLn] pTkfbg ug]{ ljB't g]kfn ljB't k|flws/0f;Fu ljB't 

vl/b laqmL ;D´f}tf u/L /fli6«o k|;f/0f nfOg dfkm{t laqmL ljt/0f ug]{ Joj:yf ldnfO{Psf] 5 eg] sDkgLsf] k|d'v ahf/ g]kfn /fHoe/ 
/xg]5 .

 -&_   pTkfbg÷;+rfng Ifdtf / ;f] sf] pkef]u l:ylt M ;'k/ dfO{ hnljB't cfof]hgfsf] pTkfbg Ifdtf &=* d]ufjf6 /x]sf] / pQm ljB't /fli6«o 
ljB't k|0ffnL dfkm{t g]kfn ljB't k|flws/0fnfO{ cfk"lt{ ul/g]5 .

 -*_  sRrf kbfy{sf] >f]t, lsl;d / pknAwtf M Onfd lhNnfsf] dfO{ vf]nfsf] k|fs[lts axfjdf cfwfl/t kfgL . 
 -(_  u'0f lgoGq0fsf] nflu ul/Psf] Joj:yf M hnljB't ;+/rgf / ljB't pks/0fx? pko'Qm cj:yfdf /fVg cfjZos Joj:yf ul/Psf] .
 -!)_    cg';Gwfg tyf ljsf; M cfkm\gf] p2]Zo cg';f/ ;'k/dfO{ xfO{8«f]kfj/ &=* d]ufjf6 Ifdtfsf] hnljB't cfof]hgfsf] cWoog÷cg';Gwfg 

k'/f u/L xfn cfof]hgfsf] lgdf{0f sfo{ ;DkGg eO{ k"0f{ ?kdf ljB't pTkfbg e}/x]sf] 5 .
 -!!_  ljut !@ dlxgfsf] cjlwdf ;+:yfsf] ;+rfngdf c;/ kg]{ u/L ePsf] jfwf, Jojwfg M ;f] gePsf] .
 -!@_  dhb'/ ;+u7g ;+usf] ;DaGw / ljutdf s'g} cf}Bf]lus ljjfb ePsf] eP, ;f] ;DaGwL ljj/0f M ;f] gePsf] .
 -!#_    ahf/, k|lt:kwf{ / cGo ;dfg pBf]ux? aLr ;+ul7t ;+:yfsf] l:yltM ;'k/ dfO{ hnljB't cfof]hgfsf] s'n ljB't pTkfbg Ifdtf &=* 

d]ufjf6 /x]sf] xF'bf o; cfof]hgfn] ahf/sf] ;fgf] c+znfO{ dfq kl/k"lt{ u/]sf] 5 . ;fy} OGwg tyf ;jf/L ;fwg nufotsf s'/fx? 
k]6«f]lnodaf6 ljB'lto dfWoddf hfg nflu/x]sf] at{dfg kl/k|]Iodf 7"nf] kl/df0fdf phf{sf] dfu x'g] at{dfg cj:yfdf ljB't pTkfbg ug{ 
;s]df pQm ljB't laqmL ug{ ahf/sf] s'g} ;d:of g/x]sf] . hnljB't cfof]hgfsf] nflu sRrf kbfy{sf] vf]hL tyf hu]8f ug'{ gkg]{ / 
pTkflbt ljB't zlQm g]kfn ljB't k|flws/0f ;Fu ;Demf}tf u/L laqmL ug{ ;lsg] x'Fbf g]kfnL nufgLstf{sf] nflu of] nfebfos / pko'Qm 
If]q /x]sf] 5 . 

 -!$_    k|d'v u|fxsx?sf] ljj/0f -h:t}–;+:yfsf] s"n jflif{s sf/f]af/df !)Ü jf ;f] eGbf a9Ln] of]ubfg ug{] jf Joj;fosf] nflu ;+ul7t ;+:yf 
s'g} k|d'v u|fxs;Fu lge{/ 5 eg] tt\ ;DaGwL ljj/0f M sDkgL / g]kfn ljB't k|flws/0f aLr ljB't vl/b laqmL ;D´f}tf ePsf]n] k|d'v 
u|fxssf] ?kdf g]kfn ljB't k|flws/0f /x]sf] 5 .
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 -!%_    k|d'v ;Knfo;{x?sf] ljj/0f -h:t}–;+:yfsf] s"n sf/f]af/df !)Ü jf ;f] eGbf a9Ln] of]ubfg ug{] ;Knfo;{ jf Joj;fosf] nflu ;+ul7t 
;+:yfs'g} k|d'v ;Knfo;{;+u lge{/ 5 eg] t\t;DaGwL ljj/0f_ M hnljB't s]Gb|df hl8t pks/0fx?sf] Spare Parts sf] nflu kmf]nf]j]n 
OghL{ k|f=ln, OlG8of;Fu lge{/ /xg' kg]{ cj:yf /x]sf] 5 . To:t} l;len ;+/rgfsf] e'uf]n OGk|mf:6«Sr/ sDkgL k|f=ln, Odf8f]n, nlntk'/, 
xfO8«f]d]sflgsn sfo{sf] nflu 8fpg xfO8«f] PG8 d]sflgsn k|f=ln sf7df08f}, k|zf/0f nfOgsf] nflu k~rsGof dfO{ lnld6]8åf/f lgld{t 
!#@ s]=le=P k|zf/0f nfOgdf Loop In Loop Out ul/Psf] tyf kl/of]hgfsf] l8hfOgstf{ o"lg6\; O{lGhlgol/Ë sG;N6]lG;, s'k08f]n 
/x]sf] 5 .

u=#=v= ;DklQsf] ljj/0f M
 -s_   ;+ul7t ;+:yfsf] pks/0f -KnfG6_ tyf cGo ;DklQ /x]sf] :yfg / pks/0f tyf ;DklQsf] cj:yf M 
    sDkgLsf] :jfldTjdf /x]sf] Knf06 tyf pks/0fx? Onfd gu/kflnsfdf /x]sf] ljB'tu[x / ;j :6]zgdf h8fg eO{ ;+rfngdf cfO{;s]sf] 

5 . xfn;Dd sDkgLsf] gfddf ;[hgf e} ;s]sf] rncrn ;Dkltsf] ljj/0f b]xfo adf]lhd /x]sf] 5 M

cffiff9 d;fGt @)&( /sd ? xhf/df

ljj/0f 
 

cb[io ;DklQ
s'n cb[io 
;DklQ

sfof{no ;DklQ
s'n 
cb[io 
;DklQ

s'n;]jf ;xdlt ;Demf}tf 
-Service Concession 

agreement)

sDKo'6/ 
;km\6j]o/

sfof{no 
pks/0f 

tyf kmlg{r/

;jf/L 
;fwg

v'b z'? Dff}Hbftv'b z'? Dff}Hbft 1,376,2721,376,272 1616 1,376,2881,376,288 1,7291,729 1,0921,092 2,8212,821 1,379,1091,379,109

cf=j &*÷&( df lsg]sf] 26,914 18 26,932 588 266 854 27,786

cf=j &*÷&( df j]r]sf] - - - - - - -

s'n nfut @)&( cfiff9 d;fGts'n nfut @)&( cfiff9 d;fGt 1,403,1861,403,186 3434 1,403,2201,403,220 2,3172,317 1,3581,358 3,6753,675 1,406,8951,406,895

cl3Nnf] aif{sf] x|f; sl§ tyf cl3Nnf] aif{sf] x|f; sl§ tyf 
cdf]6f{Ohzgcdf]6f{Ohzg

 )&*÷)&( cfiff9 d;fGt ;Ddsf] )&*÷)&( cfiff9 d;fGt ;Ddsf] 45,13645,136 55 45,14145,141 493493 258258 751751 45,89245,892

 )&*÷)&( cfiff9 d;fGt ;Ddsf]  )&*÷)&( cfiff9 d;fGt ;Ddsf] 
clGtd df}HbftclGtd df}Hbft 1,358,0501,358,050 2929 1,358,0791,358,079 1,8241,824 1,1001,100 2,9242,924 1,361,0031,361,003

;DklQ /x]sf] :yfg;DklQ /x]sf] :yfg s]Gb|Lo sfof{no, 1fg]Zj/ sf7df08f} tyf cfof]hgf :yn, O{nfd

;DklQ sf] cj:yf;DklQ sf] cj:yf rfn' cj:yfdf /x]sf]

 -v_  a"Fbf -s_ df pNn]lvt ;DklQ ;+ul7t ;+:yfsf] cfkm\g} ;DklQ xf] of lnhdf lnPsf], lnhdf lnPsf] eP lnhsf] cjlwldlt ;d]t pNn]v 
ug'{kg]{ M cfof]hgfsf] kfj/xfp;, :jLrof8{, OG6]s, ;h{ 6\ofÍ, k]g:6s kfOk / :6fkm Sjf6/ cfˆg} hUufdf /x]sf] 5 .

 -u_  olb ;DklQ ;+ul7t ;+:yfsf] :jfldTjdf /x]sf] ePdf pQm ;DklQ dfly s'g} lnog jf df]6{u]h eP ;f] ;DaGwL ljj/0f M sDkgLsf] 
:jfldTjdf /x]sf] hUufx? cfof]hgf ;+rfng tyf lgdf{0fsf] nflu lnPsf] shf{sf] nflu cu'jfO{ ug]{ a}s, ;flgdf a}++s lnld6]8, 
sf7df08f}sf] g]t[Tjdf l;4fy{ a}s, Hof]tL ljsf; a}+s / ;]~r'/L sdl;{on a}+saf6 ;xljlQos/0fdf C0f lnPsf]df pQm a}sx?sf] ;Dk'0f{ 
C0f r'Qmf ul/ xfn /fli6«o afl0fHo a}+ssf] gfddf dfq cfof]hgf tyf sDkgLsf] :jfldTjdf /x]sf] ;DklQ lwtf]aGws /x]sf] 5 .

 -3_  ljj/0fkq af]8{df k]z ul/Psf] ldltdf ;+ul7t ;+:yfsf] ;DklQsf] lstfjL d"No / ahf/ d"NoaLr km/s ePdf ;f] sf] ljj/0f M sDkgLsf] 
;DklQx?sf] d"No k/ndf]ndf g} /flvPsf] / k"gd{'Nof+sg ul/Psf] 5}g .

 -ª_ ;DklQsf] d"Nof+sg ul/Psf] tl/sf ;DaGwL ljj/0fM nfu" gx'g] .
u=#=u=efjL of]hgf tyf /0fgLlt M
 -s_ Joj;fo÷;]jfsf] a[l4sf nflu ;+:yfsf] efjL of]hgf / To:tf] of]hgfsf] k|flKtsf nflu rflng] ;doj4 /0fgLtL M
   sDkgLn] cfˆgf] Joj;fo jf ;]jfsf] j[l4sf nflu rfNg] efjL of]hgf / To:tf] of]hgfsf] k|fKtLsf nflu rflng] ;doj4 /0fgLlt 

lgDgfg';f/ 5g\ .
 -!_  sDkgLsf] d'Vo p2]Zo g]kfnsf] hnljB't ljsf;df Ps cu|0fL sDkgLsf] ?kdf :yflkt ug'{ /x]sf] 5 .
 -@_   sDkgLn] b'O{ jif{leqdf gofF hnljB't cfof]hgfx?sf] ;DefJotf cWoog u/L cGo hnljB't cfof]hgfx? ;d]t lgdf{0f ub}{ hfg] of]hgf 

/x]sf] 5 .
  -#_  sDkgLn] ;/sf/L lgsfox?;Fu ePsf] ;Demf}tf adf]lhd b]zdf /x]sf] hn>f]tsf] clwstd pkof]u u/L ljB't pTkfbg ug]{ / ;f] nfO{ 

g]kfn ljB't k|flws/0fnfO{ laqmL u/L b]zdf al9/x]sf] ljB'tsf] dfunfO{ s]xL xb;Dd 6]jf lbg sDkgL k|lta4 /x]sf] 5 . 
 -$_ sDkgLn] cfkm\gf] p2]Zo k|flKtsf nflu Joj;flos ¿kdf ;DefAo b]lvPsf] hnljB't cfof]hgfx?df nufgL ug{] .
 -v_  k|lt:kwf{, ljBdfg cfly{s l:ylt / ;dfg lsl;dsf] pBf]usf] l:yltsf] cfwf/df ;+ul7t :f+:yfsf] Aoa;fosf] eljio M
      g]kfndf hnljB't pTkfbgsf] k|r'/ ;Defjgf /x]sf] ePtf klg jt{dfg cj:yfdf hnljB'tsf] ljsf;sf] ;Defjgf pRr /x]sf] / s'n 

/fli6«o phf{ vktsf] s/La #Ü dfq ljB'taf6 cfk"lt{ ePsf] cj:yf b]lvG5 . b]zdf dfu adf]lhd hnljB't cfk"lt{sf] sdL /x]sf] 
xfnsf] k[i7e"lddf hnljB't cfof]hgf lgdf{0f ug{' cfkm}+df ;x|flgo sfd ePsf] / ljB't pTkfbg x'g' cufj} ljB't vl/b laqmL ;DalGw 
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;Demf}tf ;d]t ;DkGg x'g'n] o; If]qdf cGo ;dfg lsl;dsf pBf]u;Fu k|lt:kwf{ g/xg] xF'bf o; sDkgLn] hnljB't If]qdf cfˆgf] 
cnu klxrfg :yflkt ug{ ;kmn x'g]5 . hnljB't cfof]hgfx?sf] kof{Kt ljsf; x'g ;s] ljB'tsf] cfGtl/s vkt tyf l5d]sL /fi6«df 
ljB'tsf] Jofkf/sf] ;Defjgf /x]sf] x'Fbf gofF ljB't cfof]hgfx?df nufgL lj:tf/ ug{sf nflu sDkgLsf] eljio /fd|f] /x]sf] 5 . To;}n] 
xfnsf] cj:yfdf o; Joj;fodf k|lt:kwf{sf] cj:yf ;[hgf x'g;Sg] ;Defjgf Hofb} Go"g /x]sf] 5 . o;y{ sDkgLn] cfkm\gf] Jofj;fosf] 
lg/Gt/tfsf nflu cufl8 a9fPsf] hnljB't cfof]hgfsf] lgdf{0f / cGo cfof]hgfx?sf] klxrfg tyf ljsf; ubf{ cGo j:t'sf] 
pTkfbgdf h:tf] k|lt:kwf{ ug'{ kb}{g . g]kfndf hnljB't cfof]hgfdf nufgLsf] /fd|f] ;Defjgf /x]sf] 5 . 

u=#=3= ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yfM
 o; sDkgLsf] lgodfjnLsf] lgod @& -@_ df ePsf] Joj:yf jdf]lhd o; sDkgLdf dlxnf ;lxt & hgfsf] lgDg cg';f/ :f+rfns ;ldlt x'g]5 .

tkl;n

qm=;+ ;d'x ;+Vof
!= ;+:yfks z]o/wgLx?af6 dgf]lgt÷lgjf{lrt % hgf
@= ;j{;fwf/0f z]o/wgLx?af6 dgf]lgt÷lgjf{lrt ! hgf
#= :jtGq ;+rfns ! hgf

hDdf & hgf

 ;+rfns x'gsf nflu lng'kg]{ Go"gtd z]o/ ;+Vof M sDkgLsf] lgodfjnLsf] lgod @* df ePsf] Joj:yf cg';f/ o; sDkgLsf] ;+rfnssf] 
kbdf lgo'lQm x'gsf nflu s'g} klg z]o/wgLn] cfˆgf] gfddf sDtLdf !)) -Ps ;o_ lsQf z]o/ lnPsf] x'g' kb{5 . t/ :jtGq ;+rfns / 
;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;~rfnssf] xsdf of] Joj:yf nfu" x'g]5}g .

u=$=k"“hL ;+/rgf ;DaGwL hfgsf/L M
 -s_ clws[t, hf/L tyf r'Qmf k"FhL / ;+:yfsf] :yfkgf kZrft\ ;f]df kl/jt{g ePsf] eP tT;DjGwL ljj/0f M 
  !=  clws[t k"FhL (Authorised Capital):
   sDkgLsf] clws[t k"FhL ?= %),)),)),)))÷– -cIf/]kL krf; s/f]8 dfq_ x'g]5 . ;f] k"FhLnfO{ k|lt z]o/ ?= !))÷– b/sf %),)),))) 

-krf; nfv dfq_ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 .
  @=  hf/L k"FhL (Issued Capital): 
   sDkgLsf] hf/L z]o/ k"FhL ?= %),)),)),)))÷– -cIf/]kL krf; s/f]8 dfq_ x'g]5 . ;f] k"FhLnfO{ k|lt z]o/ ?= !))÷– b/sf %),)),))) 

-krf; nfv dfq_ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 .
 #= r'Qmf k"FhL (Paid up Capital):
   sDkgLsf] xfn r'Qmf k"FhL ?= $),)),)),)))÷– -cIf/]kL rfln; s/f]8 dfq_ /x]sf] 5 . ;f] k"FhLnfO{ k|lt z]o/ ?= !))÷– b/sf 

$),)),))) -rfln; nfv dfq_ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 . ;f] df %,)),))) lsQf z]o/ cfof]hgf k|efljt If]qsf :yflgo 
afl;Gbfx?sf nflu tyf %,)),))) lsQf ;j{;fwf/0fdf lgisfzg tyf afF8kmfF8 ePkl5 sDklgsf] r'Qmf k"FhL ?=%),)),)),)))÷– 
-cIf/]kL krf; s/f]8 dfq_ x'g]5 .

 sDkgLsf] :yfkgf kZrft\ clws[t, hf/L Pj+ r'Qmf k"FhLdf lgDg adf]lhd kl/jt{g ePsf] 5 .

qm=;+ cfly{s aif{ clws[t k"FhL -?=_ hf/L k"FhL -?=_ r'Qmf k"FhL -?=_ s}lkmot

!= )&#÷&$ $),)),)),)))÷– $),)),)),)))÷– – @)&$÷)#÷@( df sDkgL /lhi6«f/sf] 
sfof{no af6 k|fKt kq adf]lhd .

@= )&*÷&( %),)),)),)))÷– %),)),)),)))÷– – @)&$÷)#÷@( df sDkgL /lhi6«f/sf] 
sfof{no af6 k|fKt kq adf]lhd .

  -v_  lgisfzg kl5sf] r'Qmf k"FhL -;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_ M
   sDkgLsf] k|aGwkqsf] bkmf ^ df pNn]v eP cg';f/ :yflgojf;L tyf ;j{;fwf/0fx?df ;fwf/0f z]o/ lgisfzg u/L afF8kmfF8 u/] kZrft\ 

x'g] sDkgLsf] r'Qmf k"FhLsf] ;+/rgf b]xfo adf]lhd /x]sf] 5 M 

qm=;+= z]o/wgLx? z]o/ ;+Vof r'Qmf /sd -?=_ k"FhL ;+/rgf e'QmfgL k|ltzt
!= ;+:yfks z]o/wgL $),)),))) $),)),)),)))÷– *)Ü Zft\k|ltzt
@= ;j{;fwf/0f z]o/wgL ;d'x

s= cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx? %)),))) %,)),)),)))÷– !)Ü lgisfzg kZrft
v=  ;j{;fwf/0fx? - j}b]lzs /f]huf/Ldf /x]sf g]kfnL, 

sd{rf/Lx? tyf ;fd"lxs nufgL sf]if ;d]t_ %)),))) %,)),)),)))÷– !)Ü lgisfzg kZrft

hDdf %),)),))) %),)),)),)))÷– !))Ü

gf]6 M :yfgLo / ;j{;fwf/0fx?nfO{ laqmL ul/g] z]o/ /sd r'Qmf x'g afFsL /x]sf] 5 . ;fy} sDkgLsf] ;~rfns ;ldltaf6 lg0f{o eP adf]lhd 
k|aGwkqdf ;j{;fwf/0f ;d'xsf] k"FhL ;+/rgf cfufdL aflif{s÷laz]if ;fwf/0f ;ef af6 ;'wf/ ul/g]5 .

 -u_  z]o/ lk|ldod vftf -lgisfzg k"j{ / lgisfzg kZrft\_ M z]o/ lk|ldod vftfsf] Aoj:yf xfn g/x]sf] .
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u= %=;+:yfks÷;+rfns ;DaGwL hfgsf/L M
u=%=s= ;+:yfks÷;+rfnssf] k[i7e"dL M
 -s_  cfwf/e"t z]o/wgLx? tyf ;+rfnsx?sf] gfd, kb, pd]/, /fli6«otf, 7]ufgf, z]o/ :jfldTj, z}lIfs of]Uotf, cg'ej / k|:tfljt Aofkf/÷ 

Joj;fodf cg'ej M
 cfwf/e"t z]o/wgLsf] ljj/0f M 

qm=
;+ gfd, 7]ufgf kb pd]/

-jif{_ /fli6«otf
z]o/ 

:jfldTj  
-lsQf_

z}lIfs 
of]Uotf

cg'ej k|:tfljt Aofkf/÷Aoj;fodf 
cg'ej

!= czf]s s'df/ v8\sf
wgu9L #, l;/xf . 

cWoIf÷
;+:yfks

%@ g]kfnL !,&),))) Pd=la=P;= k|d'v sfo{sf/L clws[t —g]sf] 
O{G:of]/]G; . -@)&^ b]lv xfn 
;Dd_

;+rfns — ;'k/dfO{ 
xfO8«f]kfj/ lnld6]8 . 
-@)&* b]lv xfn ;Dd_

@= s[lt s'df/L dxQf] 
sf=d=g=kf (, 
sf7df08f} .

;+:yfks #( g]kfnL @,%),))) k|lj0ftf
 k|df0fkq 

tx

;+rfns– g]sf] OG:of]/]G; -@)&! 
b]lv @)&$ ;Dd_

;+:yfks–;'k/dfO{ xfO{8«f]kfj/ 
lnld6]8 .
-@)&* b]lv xfn ;Dd_

#= ;latf atf}{nf 
Af'9flgns07 g=kf–
$, sf7df08f} .

;+rfns÷ 
;+:yfks

#( g]kfnL %,!),*(@ Pd=P= k|aGw ;+rfns — lqd'tL{ 
OG6/g]zgn 6«]8 sDkgL lnld6]8 . 
-@)^^ b]lv xfn ;Dd_

;+rfns — ;'k/dfO{ 
xfO{8«f]kfj/ lnld6]8 . 
-@)&# b]lv xfn ;Dd_

$= s}nfzdfg 
/fhe08f/L
sf=d=g=kf=–@%, 
sf7df08f}+ .

;+rfns÷ 
;+:yfks

$% g]kfnL *(,$^$ cfO{=P k|f]kfO6/ — slngf O{G6/k|fOh]h . 
-@)&^ b]lv xfn ;Dd_
k|aGw ;+rfns– leuf]/ 
O{G6/k|fO{h]h . 
-@)&$ b]lv xfn ;Dd_

!= ;+rfns — 
;'k/dfO{ xfO{8«f]kfj/ 
lnld6]8 . -@)&# b]lv xfn 
;Dd_

%= /fh]Gb| s'df/ la=;L
aguf8 s'lk08] 
g=kf=–! ;Nofg .

;+:yfks $! g]kfnL !,*!,)&@ Pd=P;=l; 
O{lGhlgo/ cWoIf o'lg6\; O{lGhlgol/Ë 

sG;N6]G;L k|f=ln . -@)^$ b]lv 
xfn ;Dd_

;+rfns— ;'k/dfO{ xfO{8«f]kfj/ 
lnld6]8 . 
-@)&# b]lv @)&( >fj0f 
d;fGt ;Dd_ 
;+rfns— ;+o'tm pmhf{ k|f=ln . 
-@)&% b]lv xfn ;Dd_

^= uf]kfn k|;fb lgp/] 
e/tk'/ d=g=kf=–!% 
lrtjg .

;+:yfks $! g]kfnL &^,$&) Pd=P;=l; 
O{lGhlgo/

k|aGw ;+rfns– o'lg6\; 
O{lGhlgol/Ë sG;N6]G;L k|f=ln . 
-@)^$ b]lv xfn ;Dd_

k|aGw ;+rfns— ;+o'Qm pmhf{ 
k|f=ln . 
-@)&^ b]lv xfn ;Dd_

&= ls/0f s'df/ 
>]i7 la/f6gu/ !$, 
df]/ª .

;+:yfks #^ g]kfnL ^#*&% sfg'g 
:gfts

k|aGw lgb]{zs–cfs[lt k|f=ln= . 
-@)%! b]lv xfn ;Dd_
k|aGws lgb]{zs–cfzf k|f=ln . 
-@)%* b]lv xfn ;Dd

;+:yfks z]o/wgL –;'k/dfO{ 
xfO{8«f]kfj/ lnld6]8 .
-@)&* efb| b]lv xfn ;Dd_

*= Dff]xg ljqmd sfsL{, 
;'gsf]zL uf=kf–^, 
l;Gw'kfNrf]s .

;+:yfks $* g]kfnL %,%^,@%) cfO=P

cWoIf — :gf] l/e;{ k|f=ln . 
-@)&& b]lv xfn ;Dd_

cWoIf — ;'k/dfO{ xfO{8«f]kfj/ 
lnld6]8 . -@)&# b]lv 
@)&( >fj0f d;fGt ;Dd_ 
cWoIf—cfz'tf]; Oglh{ 
k|f=ln . 
-@)&& b]lv xfn ;Dd_
cWoIf — lxn6g xfO{8«f] 
k|f=ln . 
-@)&& b]lv xfn ;Dd_
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(= j]b axfb'/ >]i7 
ef]6]sf]zL uf=kf=–%, 
l;Gw'kfNrf]s .

;+:yfks $& g]kfnL !,*%,&!% 6]:6 kf; lgat{dfg cWoIf— l;Gw'kfNrf]s 
pBf]u afl0fHo ;+3 . -@)&$ 
b]lv @)&& ;Dd_
;+rfns— lahL aGs'O6 P08 
O{e]G6 . -@)&& b]lv xfn ;Dd_

;+:yfks z]o/wgL— 
;'k/dfO{ xfO8«f]kfj/ lnld6]8 . 
-@)&# b]lv xfn ;Dd_

!)= jd axfb'/ yfkf
lj/f6gu/ 
d=g=kf=–&, df]/ª .

;+:yfks %# g]kfnL @,$&,%&! lj=P n]vf ;ldtL ;efklt– ;'k|1f 
;xsf/L ;+:yf . -@)&! b]lv 
xfn ;Dd_
cWoIf kb\df]bo k|f=ln . -@)&$ 
b]lv xfn ;Dd_
cWoIf kflye/f Ps]8]dL -@)&@ 
b]lv xfn ;Dd_

;+:yfks z]o/wgL— 
;'k/dfO{ xfO8«f]kfj/ lnld6]8 . 
-@)&# b]lv xfn ;Dd_
;+rfns ;'k/ ;]lt -@)&& 
b]lv xfn ;Dd_
kl/of]hgf ;+rfns lxd 
l/e/ k|f=ln . -@)&* b]lv 
xfn;Dd_

!!= bn axfb'/ ?Daf 
;'gsf]zL uf=kf=–$ 
l;Gw'kfNrf]s .

;+:yfks $* g]kfnL !,*%,&!$ 6]:6 kf;

–

;+:yfks z]o/wgL— 
;'k/dfO{ xfO8«f]kfj/ lnld6]8 . 
-@)&# b]lv xfn ;Dd_
;+:yfks z]o/wgL— cfz'tf]if 
O{GfhL{ k|f=ln . -@)&& b]lv 
xfn ;Dd_

!@= ;'jfz k|wfg 
sf=d=g=kf–% 
sf7df08f}+ .

;+:yfks $! g]kfnL !,$#,!)* la=sd ;+rfns— lk=Pg=O{ dfs{]l6ª 
k|f=ln . -@)&@ b]lv xfn ;Dd_

;+:yfks z]o/wgL— 
;'k/dfO{ xfO8«f]kfj/ lnld6]8 . 
-@)&# b]lv xfn ;Dd_

!#= dx]Gb| nfn >]i7 
kfn'ª6f/ g=kf=–@ 
uf]/vf .

;+:yfks $& g]kfnL $&,&!# P;=Pn=l; k|f]—Pd=l8 6]«8 lnGs . -@)%* 
b]lv xfn ;Dd_

;+:yfks z]o/wgL— ;'k/dfO{ 
xfO8«f]kfj/ lnld6]8 . -@)&^ 
b]lv xfn ;Dd_

!$= d]3gfy 9'+ufgf 
Onfd g=kf=– @ 
Onfd .

;+:yfks $^ g]kfnL %),))) l;len 
cf]e/l;o/ –

;+:yfks z]o/wgL— 
;'k/dfO{ xfO8«f]kfj/ lnld6]8 . 
-@)&% b]lv xfn ;Dd_

!% k"0f{Wjh sfsL{
;'gsf]zL uf=kf–^, 
l;Gw'kfNrf]s .

;+:yfks $) g]kfnL &%,))) la=P
–

;+:yfks z]o/wgL— 
;'k/dfO{ xfO8«f]kfj/ lnld6]8 . 
-@)&# b]lv xfn ;Dd_

!^ Tff/f axfb'/ sfsL{
;'gsf]zL uf=kf–^, 
l;Gw'kfNrf]s .

;+:yfks $^ g]kfnL %^,$^* Pd=P
– ;+:yfks z]o/wgL—;'k/dfO{ 

xfO8«f]kfj/ lnld6]8 .

!& >Lif v8\sf
wgu9L #, l;/xf .

;+:yfks !( g]kfnL &^,#&! ±@
–

;+:yfks z]o/wgL—;'k/dfO{ 
xfO8«f]kfj/ lnld6]8 .
-@)&* b]lv xfn ;Dd_

!* ;Gtf]if Gof}kfg]
/}gfz g=kf= j8f g+= 
$ ndh'Ë .

;+:yfks $) g]kfnL %^,))) Pd=l;=Pd

–

;+:yfks z]o/wgL— 
;'k/dfO{ xfO8«f]kfj/ lnld6]8 . 
-@)&# b]lv xfn ;Dd_
;+:yfks z]o/wgL—;okqL 
xf8«f]kfj/ lnld6]8 .

!( df]tL/fd jnL
s'df3 uf=kf=j8f g+= 
#, ;Nofg .

;+:yfks #( g]kfnL *),))) 6]:6 kf;

–

;+:yfks z]o/wgL— 
;'k/dfO{ xfO8«f]kfj/ lnld6]8 . 
-@)&& b]lv xfn ;Dd_
;+:yfks z]o/wgL—;+o'Qm 
phf{ k|f=ln . -@)&% b]lv 
xfn ;Dd_
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qm=
;+

gfd, 7]ufgf kb pd]/
-jif{_

/fli6«otf z]o/ 
:jfldTj  
-lsQf_

z}lIfs 
of]Uotf cg'ej k|:tfljt Aofkf/÷Aoj;fodf 

cg'ej

@) ;GgL cu|jfn
sf=d=g=kf= j8f g+= 
!, sf7df08f}+ .

;+:yfks @& g]kfnL %),))) la=la=P
–

;+:yfks z]o/wgL— 
;'k/dfO{ xfO8«f]kfj/ lnld6]8 . 
-@)&& b]lv xfn ;Dd_

@!= ;'lrqf l;+hfklt
wgu9L #, l;/xf .

;+:yfks $) g]kfnL !,#),))) :gfts
–

;+:yfks z]o/wgL— ;'k/dfO{ 
xfO8«f]kfj/ lnld6]8 . -@)&* 
efb| b]lv xfn ;Dd_

@@= gj/fh /fjt
sf=d=gkf *, 
sf7df08f} .

;+rfns÷ 
;+:yfks

%^ g]kfnL !,$),))) Pd=la=P ;+:yfks cWoIf– cfs[lt 
O{G6/g]zgn
-@)%! b]lv xfn ;Dd_

;+rfns — 
;'k/dfO{ xfO8«f]kfj/ 
lnld6]8 . -@)&* efb| b]lv 
xfn ;Dd_

@#= /fd]Zj/ l;+hfklt
lj/u~h #, k;f{ .

;+:yfks ^* g]kfnL !,)),))) la=P
–

;+:yfks z]o/wgL— ;'k/dfO{ 
xfO8«f]kfj/ lnld6]8 . -@)&* 
efb| b]lv xfn ;Dd_

@$ slngf nfdf
sf=d=gkf ^, 
sf7df08f} .

;+:yfks %# g]kfnL !,)),))) ;fwf/0f k|f]= sflnsf OG6/k|fO{h]h . 
-@)$* b]lv xfn ;Dd_

;+:yfks z]o/wgL— ;'k/dfO{ 
xfO8«f]kfj/ lnld6]8 . -@)&* 
efb| b]lv xfn ;Dd_

;+rfnsx?sf] ljj/0f M

qm=
;+

gfd, 7]ufgf kb
pd]/
 -jif{_

/fli6«otf
z]o/ 

:jfldTj  
-lsQf_

z}lIfs 
of]Uotf

cg'ej k|:tfljt Aofkf/÷Aoj;fodf 
cg'ej

!= czf]s s'df/ v8\sf 
wgu9L #, l;/fxf .

cWoIf 
-;+:yfks 

;d'x_

%@ g]kfnL !,&),))) Pd= 
la=P;=

k|d'v sfo{sf/L clws[t —g]sf] 
O{G:of]/]G; . -@)&^ b]lv xfn 
;Dd_

;+rfns — 
;'k/dfO{ xfO8«f]kfj/ 
lnld6]8 . -@)&* b]lv xfn 
;Dd_

@= ;latf atf}{nf 
a'9flgns07 g=kf–
$, sf7df08f} .

;+rfns 
-;+:yfks 

;d'x_

#( g]kfnL %,!),*(@ Pd=P= k|aGw ;+rfns — lqd'tL{ 
OG6/g]zgn 6«]8 sDkgL lnld6]8 . 
-@)^^ b]lv xfn ;Dd_

;+rfns — 
;'k/dfO{ xfO{8«f]kfj/ 
lnld6]8 . -@)&# b]lv xfn 
;Dd_ 

#= ga/fh /fpt
sfdgkf *, 
sf7df08f} .

;+rfns
-;+:yfks 

;d'x_

%^ g]kfnL !,$),))) Pd =la=P ;+:yfks cWoIf– cfs[lt 
O{G6/g]zgn
-@)%! b]lv xfn ;Dd_

;+rfns — 
;'k/dfO{ xfO8«f]kfj/ 
lnld6]8 . -@)&* efb| b]lv 
xfn ;Dd_

$= a'l4 axfb'/ yfkf
uf}/fbx g=kf=–$ 
emfkf .

;+rfns
-;+:yfks 

;d'x_

%# g]kfnL ##,*&% lj=P cWoIf— kflye/f Ps]8]dL k|f=ln .
k"j{ sfo{/t ;+:yfx?
!= ;+rfns— g]sf] OG:of]/]G; 
sDkgL ln .
@= cWoIf–lk; nfO{G; Sna 
sf7df08f} .

;+rfns— ;'k/dfO{ 
xfO8«f]kfj/ lnld6]8 .

%= s}nfzdfg 
/fhe08f/L
sf=d=g=kf=–@%, 
sf7df08f}+ .

;+rfns
-;+:yfks 

;d'x_

$% g]kfnL *(,$^$ cfO{=P k|f]—slngf O{G6/k|fOh]h . ;+rfns — ;'k/dfO{ 
xfO8«f]kfj/ lnld6]8 .
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qm=
;+

gfd, 7]ufgf kb
pd]/
 -jif{_

/fli6«otf
z]o/ 

:jfldTj  
-lsQf_

z}lIfs 
of]Uotf

cg'ej k|:tfljt Aofkf/÷Aoj;fodf 
cg'ej

^= lbj; nfn df:s]
kbd ;'uGw dfu{, 
6+ufn, sf7df08f}+ 
@! .

;+rfns
-:jtGq_

$) g]kfnL – Pd=P;= 
l; 

xfO8«f]kfj/ 
8]enkd]06

!=  al/i7 xfO8«f]kfj/ OlGhlgo/ – 
o'lg6\; O{lGhlgol/Ë sG;N6]G;L 
k|f=ln . -;g\ @)!& b]lv xfn 
;Dd_

@=  k|jGws tyf xfO8«f]kfj/ 
OlGhlgo/ – xfO8«f] sG;N6 
OlGhlgol/Ë ln=  
-;g\ @)!! h'nfO{ b]vL hgj/L 
@)!&_

#=  xfO8«f]kfj/ OlGhlgo/–j'6jn 
kfj/ sDkgL, OlGhlgol/Ë 
ljefu -;g\ @))& b]vL 
cS6f]j/ @))( ;Dd .

!=  al/i7 xfO8«f]kfj/ 
-xf8«f]lns_ OlGhlgo/ – 
lnv' @ xfO8«f]On]lS6«s 
kl/of]hgf -;g\ @)!% 
l8;]Dj/ b]vL cu:6 
@)!^ ;Dd_

@=  kl/of]hgf k|jGws 
-xf8«f]lns_ OlGhlgo/ – 
lvDtL @ xfO8«f]On]lS6«s 
kl/of]hgf -;g\ @)!^ dfr{ 
b]vL hgj/L @)!& ;Dd_

#=  xfO8«f]kfj/÷xf8«f]lns 
OlGhlgo/ – ;f]n' vf]nf 
-b'w sf]zL_ xfO8«f]On]lS6«s 
kl/of]hgf -;g\ @)!% 
gf]e]Dj/ b]vL hgj/L 
@)!& ;Dd_

 -v_  ;+:yfksx? s'g} sDkgL÷;+:yf ePdf To:tf] sDkgL÷;+:yfsf] gfd tyf 7]ufgf ;lxtsf] ;+lIfKt ljj/0f (Profile) / pQm sDkgL÷;+:yfsf 
;+rfnsx?sf] gfd, 7]ufgf, -k|fs[lts AolQm gv'n];Dd_M g/x]sf] .

 -u_ ;+ul7t ;+:yfsf] ;+rfnsx? cGo s'g} sDkgL, ;+:yf, sf]if, ;+u7g ;+u cfj4 eP To:tf] ;+rfns / cfj4 ePsf] ;+:yfsf] gfd, 7]ufgf M 

qm=;+ gfd, 7]ufgf cfj4 ePsf] ;+:yfsf] gfd, 7]ufgf

!= czf]s s'df/ v8\sf, wgu9L #, l;/fxf . k|d'v sfo{sf/L clws[t —g]sf] O{G:of]/]G; . -@)&^ b]lv xfn ;Dd_

@= ;latf atf}{nf, a'9flgns07 g=kf–$, sf7df08f} .
;+:yfks z]o/wgL— dfO{ vf]nf xfO{8«f]kfj/ lnld6]8 . 
k|aGw ;+rfns — lqd'tL{ O{G6/g]zgn 6«]8 sDkgL lnld6]8 .
Pg=cf/=Pg=— rfO{gf .

#= ga/fh /fpt, sfdgkf *, sf7df08f} . ;+:yfks cWoIf– cfs[lt O{G6/g]zgn, -@)%! b]lv xfn ;Dd_ 

$= a'l4 axfb'/ yfkf, uf}/fbx g=kf=–$ emfkf . cWoIf— kflye/f Ps]8]dL k|f=ln .

%= s}nfzdfg /fhe08f/L, sf=d=g=kf=–@%, sf7df08f}+ . k|f]kfO6/ — slngf O{G6/k|fOh]h .

 o; sDkgLsf ;~rfnsx?n] ;"lrs[t ;+ul7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$ tyf sDkgL P]g, @)^# sf] bkmf *(-!_ 
5 sf] Joj:yf kfngf u/]sf] Joxf]/f cg'/f]w ub{5f}+ . 

 -3_ ;+:yfks÷;+rfnssf] xs x:tfGt/0f aGb]h ;DaGwL ljj/0f M 
 != sDkgLn] sDkgL P]g @)^# sf] clwgdf /xL clws[t k"FhL tyf hf/L k"FhL j[l4 ug{ / ;fwf/0f z]o/ ljqmL u/L kF"hL p7fpg ;Sg]5 .
 @= sDkgLn] k|rlnt sfg'gsf] clwgdf /xL cfkm\gf] z]o/ JolQm jf ;+ul7t ;+:yfnfO{ ljqmL ug{ ;Sg]5 .
 #=  ælwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#Æ sf] lgod -(_ sf] pklgod_ ^) df ePsf] Joj:yf cg'?k cfof]hgf k|efljt If]qsf 

afl;GbfnfO{ ljlqm ljt/0f u/]sf] z]o/ ;j{;fwf/0fsf] nflu lgisfzg u/]sf] z]o/ afF8kmf+F8 ePsf] ldltn] tLgaif{ k'/f geP;Dd c? s;}nfO{ 
lalqm jf x:tfGt/0f ug{ kfOg] 5}g .

 $=  o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] nflu ;j{;fwf/0fx?n] b/vf:t lb+bf sDtLdf !) -bz_ lsQf ;fwf/0f z]o/sf] nflu 
b/vf:t lbg' kg]{5 . olb s'g} b/vf:tjfnfn] !) -bz_ lsQf eGbf a9L z]o/sf] nflu b/vf:t lbg rfx]df !) c+ssf] u'0ffÍdf clwstd 
@),))) -lj; xhf/_ lsQf ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg' kg]{5 . 

 %=    sd{rf/LnfO{ afF8kmfF8 ePsf] z]o/ lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ sf] bkmf #@ sf] pkbkmf ! adf]lhd ;j{;fwf/0fsf] 
nflu afF8kmfF8 ePsf] ldltn] tLg aif{ k'/f geP;Dd c? s;}nfO{ lalqm jf x:tfGt/0f ug{ kfOg] 5}g .

 ^=  z]o/ vl/b jf x:tfGt/0f ug{ aGb]h ;DaGwL cGo Joj:yf k|rlnt sDkgL sfg"g / lwtf]kq sf/f]jf/ ;DaGwL sfg"g tyf cGo k|rlnt 
sfg"gdf pNn]v eP adf]lhd x'g]5 .
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u=%=v=;+:yfks÷;+rfns ;+usf] sf/f]af/ M
 -s_   ;+ul7t ;+:yfaf6 s'g} ;+:yfks÷;+rfnsn] k|ToIf jf ck|ToIf ?kdf s'g} j:t' jf ;'ljwf -cfly{s jf u}/–cfly{s_ k|fKt u/]sf] jf k|fKt 

ug]{ ePdf To:tf] j:t' jf ;'ljwfsf] k|s[lt tyf d"No / To:tf] ;'ljwf lbP afkt ;+ul7t ;+:yfn] s'g} ;DklQ, ;]jf k|fKt u/]sf] jf ug]{ 
ePdf tT;DaGwL ljj/0f M sDkgLsf ;~rfnsx?n] ;~rfns ;ldltsf] a}7s eQf afx]s cGo s'g} klg ;+:yfks jf ;~rfnsn] o; 
;+:yfaf6 k|ToIf jf ck|ToIf ?kdf s'g} j:t' jf ;'ljwf -cfly{s jf u}x| cfly{s_ k|fKt u/]sf 5}gg\ / ;f] ;DaGwdf sDkgLn] ;+:yfks 
jf ;~rfnsaf6 s'g} ;DklQ jf ;]jf ;d]t k|fKt u/]sf] 5}g .

 -v_ a'Fbf -s_ df pNn]lvt a:t' jf ;'ljwfsf] d"No lgwf{/0f ug{ ckgfOPsf] tl/sf M ;f] gePsf] .  
u=^= ;Lldt bfloTj ;DaGwL ljj/0f M
 o; sDkgL k|rlnt sDkgL sfg"g cGtu{t :yflkt tyf ;~rflnt klAns lnld6]8 sDkgL xf] . o;df z]o/wgLx?sf] bfloTj ;Lldt 5 . o; 

sDkgLsf] z]o/wgLsf] bfloTj lghn] vl/b u/]sf] jf vl/b ug{ saf]n u/]sf] z]o/sf] clwstd /sd ;Dd dfq ;Lldt /xg]5 .
u=&= ;+ul7t ;+:yfsf] sd{rf/L ;DaGwL hfgsf/L M
u=&=s=;+ul7t ;+:yfsf] pRr Joj:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0f M
 -s_   ;+ul7t ;+:yfsf] pRr Joj:yfksLo txsf sd{rf/Lsf] gfd, of]Uotf, lgo'lQm ePsf] ldlt, klxn] u/]sf] sfdsf] cg'ej tyf ;+ul7t 

;+:yfsf] z]o/ lnPsf] eP z]o/ ;+Vof ;DaGwL ljj/0f . ;fy} To:tf] sd{rf/Lx? cGo s'g} ;"lrs[t ;+ul7t ;+:yfsf] cfwf/e"t z]o/wgL 
eP jf cGo s'g} ;+ul7t ;+:yfdf nufgL u/]sf] eP pQm ;+ul7t ;+:yfsf] gfd / nufgL u/]sf] /sd v'nfpg' kg]{ .

pRr Joj:yfkgsf] ljj/0fM

qm=;+= gfd kb of]Uotf lgo'QmL ldlt z]o/ 
;+Vof

cGo 
nufgL cg'ej s}lkmot

!= lbg]z s'df/ 
atf}{nf

k|d'v sfo{sf/L 
clws[t

Pd=la=P; 
l;=P= O{G6/

@)&*.%.!^ g/x]sf] n]vf clws[t– -:ffN6 6«]l8ª skf]{/]zg  
-@)%*–@)^$ ;Dd_
cy{ tyf n]vf k|d'v– tx (–uf]/vsfnL 
/a/ pBf]u -@)^$–@)^* ;Dd_
dxfk|aGws– uf]/vsfnL /a/ pBf]u  
-@)^*–@)&% ;Dd_

@= x]dGt s'df/ emf KnfG6 OGrfh{ la=O{ @)&%.)#.!& g/x]sf] ;'k/ dfO{ xfO8«f]kfj/ lnld6]8df KnfG6 
OGrfh{sf] ?kdf ldlt @)&% efb| !^ ut] 
b]lv xfn;Dd sfo{ u/]sf] cg'ej .

*

#= ljzfn el;df KnfG6 OGrfh{ la=O{ @)&(.)*.)! g/x]sf] xfO8«f]kfj/ If]qdf @ aif{ eGbf al9sf] 
cg'ej .

* x]dGt s'df/ emf ldlt @)&(÷)*÷)! b]vL nfu" x'g] ul/ /flhgfdf lbO{ /flhgfdf l:js[t eO{ xfn ;]jfdf g/x]sf] .
  cGo ;"lrs[t ;+ul7t ;+:yfsf] cfwf/e"t z]o/wgL eP jf cGo s'g} ;+ul7t ;+:yfdf nufgL eP ;+ul7t ;+:yfsf] gfd / nufgL u/]sf] /sd M 

gePsf] .
 -v_   ljj/0fkq af]8{df k|:t't ug{' eGbf ! aif{ cufl8sf] cjlwdf lgod cg';f/ cjsfz k|fKt ePsf] cj:yf afx]s ;+ul7t ;+:yfsf] pRr 

Joa:yfksLo txdf /x]sf s'g} sd{rf/L kl/jt{g ePdf ;f] ;DaGwL ljj/0f pNn]v ug'{ kg]{ M 

l;=g+= sd{rf/Lsf] gfd kb Ps cfly{s aif{sf] cjlw leq kfl/>ldssf] 
?kdf e'Qmfg ul/Psf] /sd cjlw

!= dfwj k|;fb d}gfnL k|jGw lgb]{zs &,)$,$(^ @)&&.)$.)! b]lv @)&*.)#.#!

@= s]zj clwsf/L OlGhlgo/ $,&),))) @)&*.)$.)! b]lv @)&(.)@.#!
 k|jGw lgb]{zssf] ?kdf sfo{/t >L dfwj k|;fb d}gfnLsf] ldlt @)&*.)%.!! ut]b]lv tyf OlGhlgo/sf] ?kdf sfo{/t s]zj clwsf/L sf] 

ldlt @)&(÷)#÷)! ut] b]lv nfu" x'g] ul/ /flhgfdf :jLs[t ePsf] .
 -u_  sd{rf/L ;+Vof M @) .

:yfoL c:yfoL s/f/ Hofnfbf/L cGo s'n sd{rf/L ;+Vof

@) – – 5}g 5}g @)

u=&=v=;+rfns Pj+ pRr Joj:yfksLo txsf clws[tnfO{ lbPsf] eQf tyf kfl/>lds ;DaGwL ljj/0f M
 -s_  ;+rfns ;ldltsf] cWoIf nufot cGo ;b:ox?nfO{ k|bfg ul/g] jf ul/Psf] a}7s eQfsf] b/ tyf lghx?nfO{ k|bfg ul/g] jf ul/Psf] 

b}lgs tyf e|d0f eQf tyf cGo ;'ljwf M
   ;~rfns ;ldltsf] cWoIf nufot cGo ;b:ox?nfO{ k|bfg ul/Psf] eQf tyf kfl/>lds ;DaGwL ldlt @)&(÷)$÷#! df a;]sf] 

sDkgLsf] cf7f}+ aflif{s ;fwf/0f ;efsf] lg0f{o cg';f/ sDkgLsf] ;~rfnsx? ;~rfns ;ldltsf] a}7sdf pkl:yt eP jfkt cWoIfnfO{ 
a}7s eQf jfkt ?= !$,)))÷– -s/ ;lxt_ / cGo ;+rfnsn] k|lt a}7s eQf ?=!@,)))÷– -s/ ;lxt_ kfpg] Joj:yf /x]sf] 5 . 
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cfly{s aif{ @)&*÷)&( df ;~rfnsx?nfO{ e'QmfgL u/]sf] eQf tyf kfl/>lds ;DaGwL ljj/0fM

l;=g+= gfd kb /sd ?=

! dfwj k|;fb d}gfnL k|aGw ;~rfns !)*,)))÷—

@ df]xg laqmd sfsL{ cWoIf÷;~rfns !%(,)))÷—

# czf]s s'df/ v8\sf ;~rfns !$@,)))÷—

$ gj/fh /fjt ;~rfns !$@,)))÷—

% ;ljtf atf}{nf ;~rfns !$@,)))÷—

^ s}nfz dfg /fhe08f/L ;~rfns !$@,)))÷—

& /fh]Gb| s'df/ lal; ;~rfns !$@,)))÷—

* a'l¢ axfb'/ yfkf ;~rfns !$@,)))÷—

 -v_  ;+ul7t ;+:yfsf] pRr Joj:yfklso txsf b'O{ hgf clws[tx?sf] gfd / kb / Ps cfly{s aif{sf] cjlw leq pgLx?nfO{ kfl/>ldssf] 
?kdf e'Qmfg ul/Psf] /sd M

l;=g+= sd{rf/Lsf] gfd kb
Ps cfly{s aif{sf] cjlw 
leq kfl/>ldssf] ?kdf 
e'Qmfg ul/Psf] /sd

cjlw s}lkmot

!= lbg]z s'df/ atf}{nf k|d'v sfo{sf/L 
clws[t

^*!,^&%÷— @)&*.%.!^ b]lv @)&(.)#.#!
ldlt @)&*.%.!^ b]lv 

sfo{/t tnj tyf eQf ;d]t

@= x]dGt s'df/ emf KnfG6 OGrfh{ &#),)))÷— @)&*.)$.)! b]lv @)&(.)#.#!
 -u_  s'g} clws[t jf ;+rfnsnfO{ eljiosf] nflu s'g} /sd k|bfg ul/g] u/L s/f/ ul/Psf] eP ;f] ;DaGwL ljj/0f M 
  xfn ;Dd To:tf] s'g} s/f/ ul/Psf] 5}g .
u=*= cGt{lglxt hf]lvd tyf ;f] df Joj:yfkgsf] nflu Joj:yfkgsf] wf/0ff M
 ;+ul7t ;+:yfn] axg u/]sf] jf ug]{ hf]vLd :ki6 ?kdf pNn]v ug'{ kg]{ . o; ;Gbe{df hf]lvdx?nfO{ ;+ul7t ;+:yfsf] cfGtl/s jf 

Joj;fo÷cfof]hgf ;+u k|ToIf cyjf ;+ul7t ;+:yfsf] lgoGq0f eGbf aflx/sf] egL auL{s/0f u/L k|d'v ?kdf b]xfosf] hf]lvdsf] ljZn]if0f 
ug'{ kg]{ . 

 -s_   ljQLo ;fwgsf] cefjaf6 x'g] hf]lvdM ;~rfng Pj+ lgoldt e'QmfgLdf c;/ kg{ ;Sg] .
 -v_     sRrf kbfy{sf] cefjaf6 x'g] hf]lvdM hn>f]tsf] d'xfgdf jftfj/0fsf] sf/0f ck|Toflzt ?kdf kl/jt{g eO{ kfgLsf] >f]t 36\g uPdf 

pTkfbg Ifdtf 36\g ;Sg] hf]lvd /x]sf] . 
 -u_   pTkfbg tyf ;]jfsf] ahf/ l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvdM xfnsf] cj:yfdf ljB'tsf] ahf/sf] hf]lvd g/x]sf] .
  -3_     cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (cost overrun) sf] hf]lvdM o; cfof]hgfsf] lgdf{0f sfo{ ;DkGg 

eO{ ldlt @)&%÷)&÷!! b]lv ljB't pTkfbg ;d]t eO{;s]sf]n] d"No clea[l4 (cost overrun) sf] hf]lvd g/x]sf] .
 -ª_   ljb]zL ljlgdosf] hf]lvdM lab]zL ljlgdo b/df kl/jt{g ePdf ;+rfng vr{df a[l4 x'g ;Sg] hf]lvd /x]sf] .
 -r_    sfg"gL k|s[ofx? tyf O{hfhtk|fKt ug'{ kg]{eP ;f] af6 kg{ ;Sg] cj/f]wx?M cg'dlt jf Ohfht k|fKt ubf{ l9nfO{ x'g uPdf gofF cfof]hgf 

lgdf{0f sfo{df l9nfO{ x'g ;Sg] hf]lvd /x]sf] . 
 -5_    If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvdM cGt/f{li6«o ahf/df x'g] cfly{s dGbLaf6 z]o/ 

ahf/df c;/ k/]df z]o/ d"Nodf c;/ kg{ ;Sg] hf]lvd /x]sf] . 
 -h_   ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjAofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g ;Sg] hf]lvdM
  — g]kfn ;/sf/sf] hnljB't ;DaGwL cfly{s tyf ljQLo gLlt lgoddf x'g] kl/jt{gaf6 >[hgf x'g ;Sg] hf]lvdx? .
  — s/, eG;f/ cflb ;DaGwL Joj:yfdf kl/jt{g ePdf >[hgf x'g ;Sg] hf]lvdx? .
 -em_    ;+rfng Oltxf;sf] cefj M ldlt @)&!÷)^÷@& ut] k|fOe]6 sDkgLsf] ?kdf btf{ eO{ ldlt @)&$÷)#÷@( b]lv klAns sDkgLdf 

kl/0ft eO{ cfkm\gf] sf/f]jf/ ;+rfng ub}{ cfO{ /x]sf] 5 .
 -`_    k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]lvdM hnljB't cfof]hgf lgdf{0fsf] nflu cfjZos 6jf{Og, k]g:6s, h]g]/]6/ nufotsf ljleGg 

pks/0fdf cfpg] kl/jt{g tyf gofF k|ljlwaf6 ljB't pks/0fx? km]h cfp6 ePdf .
 -6_   cGo M 
  — b}la k|sf]k tyf sfa' aflx/sf] kl/:yLlt pTkGg e} cfof]hgfdf s'g} k|fs[lts Iflt ePdf cfof]hgfsf] nfut a9\g ;Sg] hf]lvd /x]sf] . 
  — b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? .
  — k"FhL ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? .



www.supermaihydropower.com.np



  ;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgn] lgDg pkfox? cjnDjg ub}{ hfg]5 .
 g]kfndf phf{ zlQmsf] dfu w]/} / cfk"lt{ Go"g /x]sf] / g]kfn hn>f]tsf] wgL b]z ePsf]n] cGo phf{sf] >f]t eGbf e/kbf]{ >f]t kfgL xf] . t;y{ 

phf{sf nflu hnljB'tsf] cfjZostf / dxTj slxNo} sd gx'g] x'Fbf hnljB'tsf] nufgLdf Go"g hf]lvd /x]sf] Joj:yfkgsf] wf/0ff /x]sf] 
5 . ;fy} phf{ laleGg >f]taf6 k|fKt ug{ ;lsG5 h:t} M ;f}o{ zlQm, l8h]n, sf]Onf, hn>f]t OTofbL . o; dWo] kfgLaf6 pTkfbg x'g] hnlaB't 
gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf gsf/fTds k|efj kfb}{g . To;sf/0f phf{sf cGo >f]tx? eGbf kfgLaf6 pTkfbg 
x'g] hnljB'tn] jftfj/0fLo xfgL gx'g] / o;sf] nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] xF'bf cGo >f]taf6 pTkfbg x'g] laB't eGbf 
kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx?df hf]lvd g/x]sf] wf/0ff Joj:yfkgsf] /x]sf] 5 . ;fy} pk/f]Qm ;Defljt hf]lvdx?nfO{ Go"gLs/0f 
ug{ pks/0fx?sf] x|f; vr{sf] Joj:yfsf] ;fy} s]Gb| / cfof]hgfsf cfjZos ;+/rgf, d]l;g, cf}hf/ / pks/0fx?sf] hf]lvdnfO{ Go"gLs/0f 
ug{sf nflu cfof]hgfsf] cfjZos ;+/rgfsf] xsdf tkl;n jdf]lhdsf] OG:of]/]G; sDkgLaf6 ;Defljt hf]lvdx?nfO{ Go"lgs/0f ug{ o; 
sDkgLn] u/]sf] ladf ;DalGw ljj/0f lgDgfg';f/ /x]sf] 5 . 

aLdf 
sDkgLsf] 

gfd

aLdfsf] 
zLif{s

aLdf ul/Psf] 
/sd -?=_ aLdfn] axg ug]{ hf]lvd lk|ldodsf] /sd aLdfsf] a}wtf

(Validity)
ljdf kf]lnl; 

g++

chf]8 
OG:of]/]G;

kmfo/÷ 
k|f]kl6{ 
OG:of]/]G;

!,!)),))),))) clUghGo Iflt, xfjfhGo Iflt, kfgLhGo 
Iflt, e'ldhGo Iflt, v:g] / efl;g]hGo 
Iflt, r6\ofËhGo Iflt, lj:kmf]6ghGo Iflt, 
cfsfzLo ;fdu|LhGo Iflt, wSsf lbP/, 
5f]P/, n8]/ jf nfu]/ x'g] Iflt .

@@,((,%&@.^)
;g\ @)@@÷!!÷!* 

b]lv 
;g\ @)@#÷!!÷!&

KTM/22/23/
AI/00233

 lwtf]kq d"No kl/jt{g ;DalGw hf]lvd M
 ?=!))÷—k|lt z]o/sf b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]~h lnld6]8df x'g] sf/f]jf/ d"No ghgfpg] 

ePsf]n] z]o/ d"Nodf x'g ;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 .
u=(=ljQLo ljj/0f M
u=(=s=ljQLo ljj/0f / tT;DaGwdf Joj:yfkgsf] wf/0ff / ljZn]if0fM
 -s_   ;+ul7t ;+:yfsf] n]vfk/LIf0f ePsf] kl5Nnf] cfly{s jif{sf] jf;nft, gfkmf–gf]S;fg lx;fa, gfkmf–gf]S;fg lx;fa afF8kmf+F8, gub k|jfx 

ljj/0f M o; sDkgLsf] cf=j=@)&*÷)&( sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf—gf]S;fg lx;fa tyf gfkmf—gf]S;fg afF8kmf+F8 lx;fa 
vftfsf] oyfy{ ¿k/]vf o; k|sf/ 5 M

jf;nft -@)&( cfiff9 d;fGt_

ljj/0f
 -?= xhf/df_

cf=a=@)&*÷&(
kF"hL tyf bfloTjkF"hL tyf bfloTj   
k"FhLk"FhL   
z]o/ kF"hL  400,000 
cGo k"FhL  123,022 
s'n kF"hLs'n kF"hL  523,022  523,022 
u}x| rfn' bfloTju}x| rfn' bfloTj   
lalQo bfloTj  
lbw{sfnLg C0f  941,490 
s'n u}x| rfn' bfloTjs'n u}x| rfn' bfloTj  941,490  941,490 
rfn' bfloTjrfn' bfloTj   
lalQo bfloTj  
Jofkf/ tyf cGo e'StfgL ug'{kg]{  - 
Aoj:yf  4,117 
rfn' bfloTj  3,860 
s'n rfn' bfloTjs'n rfn' bfloTj  7,977  7,977 
s'n kF"hL tyf bfloTjs'n kF"hL tyf bfloTj  1,472,489  1,472,489 
;DklQ;DklQ   
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ljj/0f
 -?= xhf/df_

cf=a=@)&*÷&(
u}x| rfn' ;DklQu}x| rfn' ;DklQ   
;DklQ, Knf06 tyf d]l;g/L  2,953 
cd't{ ;DklQ  1,358,050 
s'n u}x| rfn' ;DklQs'n u}x| rfn' ;DklQ  1,361,003  1,361,003 
rfn' ;DklQrfn' ;DklQ   
ljlQo ;DklQ  
gub tyf gub ;dfg  58,811 
Aofkfl/s tyf cGo kfpg'kg]{  48,224 
C0f, k]ZsL tyf lgIf]k  757 
cGo rfn' ;DklQ  2,283 
Dff}Hbft  1,411 
s'n rfn' ;DklQs'n rfn' ;DklQ  111,486  111,486 
s'n ;DklQs'n ;DklQ  1,472,489  1,472,489 

gfkmf– gf]S;fg lx;fa -@)&( cfiff9 d;fGt_

ljj/0f
/sd -?=xhf/df_
cf=a=@)&*÷&(

cfo  245,414 
lals| nfut  (17,526)
s'n gfkmf÷gf]S;fgs'n gfkmf÷gf]S;fg  227,888  227,888 
cGo cfo  20,460 
k|zf;lgs vr{  (6,877)
x|f; tyf cdf]6f{Oh]zg  (45,892)
;+rfng sfo{af6 v'b gfkmf;+rfng sfo{af6 v'b gfkmf  195,579  195,579 
lalQo cfo  - 
lalQo vr{  (69,078)
sd{rf/L af]gif Aoj:yf  (2,530)
s/ cl3sf] v'b gfkmfs/ cl3sf] v'b gfkmf  123,971  123,971 
s/ vr{s/ vr{   
rfn' s/  - 
:yug s/  - 
s/ kl5sf] v'b gfkmfs/ kl5sf] v'b gfkmf  123,971  123,971 

cGo lj:t[t cfosf] ljj/0f -@)&( cfiff9 d;fGt_

ljj/0f
jf:tljs -?= xhf/df_

cf=a=@)&*÷&(
cl3Nnf] aif{ ;Ddsf] ;+lrQ gfkmf÷-gf]S;fg_cl3Nnf] aif{ ;Ddsf] ;+lrQ gfkmf÷-gf]S;fg_ 4617146171
rfn' aif{sf] gfkmf÷-gf]S;fg_rfn' aif{sf] gfkmf÷-gf]S;fg_ 123970123970
Nffef+z ljt/0f (46000)
hf/L ul/g] z]o/sf] nfut (1120)
rfn' aif{sf] ;+lrQ gfkmf÷-gf]S;fg_rfn' aif{sf] ;+lrQ gfkmf÷-gf]S;fg_ 123022123022
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gub k|jfx ljj/0f -@)&( cfiff9 d;fGt_

ljj/0f 
jf:tljs -?= xhf/df_

cf=a=@)&*÷&(
sf/f]af/ ;~rfngaf6 gub k|jfxMsf/f]af/ ;~rfngaf6 gub k|jfxM   
o; aif{sf] v'b d'gfkmf  123,971 
;dfof]hgM  
 x|f; sl§ tyf cdf]6f{Oh]zg  45,892 
 ljQLo nfut  69,078 
 ljQLo cfo  (20,460)
sfo{ut k"FhL ultljlw cl3sf] gub k|jfx sfo{ut k"FhL ultljlw cl3sf] gub k|jfx  218,481  218,481 
;~rfng ;DalGw rfn' ;DklQdf sdL÷-a[l4_ ;~rfng ;DalGw rfn' ;DklQdf sdL÷-a[l4_   
rfn' ;Dkltdf sdL÷-a[l4_  (9,554)
rfn' bfloTj tyf Aoj:yfdf -sdL_÷a[l4  2,960 
s_ sf/f]af/ ;~rfngaf6 k|fKt v'b gub k|jfxs_ sf/f]af/ ;~rfngaf6 k|fKt v'b gub k|jfx  211,887  211,887 
nufgL sf/f]af/df gub k|jfxMnufgL sf/f]af/df gub k|jfxM   
;DklQ, Knf06 tyf d]l;g/Lsf] vl/b  (872)
cd't{ ;DklQsf] vl/b  (26,913)
v_ nufgL sf/f]af/af6 k|fKt v'b gub k|jfx v_ nufgL sf/f]af/af6 k|fKt v'b gub k|jfx  (27,785) (27,785)
ljQLo sf/f]af/af6 gub k|jfx ljQLo sf/f]af/af6 gub k|jfx   
z]o/ kF"hLdf a[l4÷-sdL_  - 
z]o/ lgisfzg vr{  (1,120)
nfef+z lat/0f  (46,000)
a}+s C0fdf a[l4÷-e'StfgL_  (67,430)
ljQLo vr{  (69,078)
ljQLo cfo  20,460 
u_ ljQLo sf/f]af/af6 k|fKt v'b gub k|jfx u_ ljQLo sf/f]af/af6 k|fKt v'b gub k|jfx  (163,168) (163,168)
3_ o; jif{sf] ;Dk"0f{ ultljlwaf6 gub k|jfx -s3_ o; jif{sf] ;Dk"0f{ ultljlwaf6 gub k|jfx -s++vv++u_u_  20,934  20,934 
ª_ gub tyf a}+sdf /x]sf] z'?sf] df}Hbft ª_ gub tyf a}+sdf /x]sf] z'?sf] df}Hbft  37,877  37,877 
r_ gub tyf a}+sdf /x]sf] clGtd df}Hbft r_ gub tyf a}+sdf /x]sf] clGtd df}Hbft  58,811  58,811 

:jMk'“hLdf ePsf] kl/jt{gsf] ljj/0f

ljj/0f z]o/ k'FhL hu]8f sf]if cGo l/he{ PSr'l/on
l/he{

hDdf z]o/wgL
sf]if

cfiff9 d;fGt @)&* ;Ddcfiff9 d;fGt @)&* ;Dd  400,000  400,000  46,171  46,171  -  -  -  -  446,171  446,171 
jflif{s v'b gfkmf÷-gf]S;fg_  -  123,971  -  -  123,971 
hf/L ul/Psf] gofF z]o/  -  -  -  -  - 
z]o/ afktsf] k]ZsL  -  -  -  -  - 
hf/L ul/Psf] af]g; z]o/  -  -  -  -  - 
hf/L ul/Psf] xbk|b z]o/  -  -  -  -  - 
Nffef+z ljt/0f  -  (46,000)  -  -  (46,000)
k'/fgf] cjlwsf] ;dfof]hg  -  -  -  -  - 
cGo l/he{df :yfgfGt/0fcGo l/he{df :yfgfGt/0f  -  -  -  -  -  -  -  -  -  - 
z]o/ lk|ldod  -  (1,120)  -  -  (1,120)
cGo l/he{  -  -  -  -  - 
cGo ;dfof]hgcGo ;dfof]hg  -  -  -  -  -  -  -  -  -  - 
OCI sf dfkm{t PSr'l/on l/he{df ul/Psf cGo ;dfof]hg  -  -  -  -  - 
cfiff9 d;fGt @)&( ;Ddcfiff9 d;fGt @)&( ;Dd  400,000  400,000  123,022  123,022  -  -  -  -  523,022  523,022 
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 -v_  ;~rfng cjlw tLg jif{ JotLt e};s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ JotLt e}g;s]sf] cj:yfdf ;+rfng cjlwe/sf] 
n]vfk/LIf0f ePsf] gfkmf gf]S;fg, jf;nft ;lxtsf] ;+lIfKt ljQLo ljj/0f -;xfos sDkgL eP ;dli6s[t ?kdf_ M

jf;nft

ljj/0f
jf:tljs -?= xhf/df_ ckl/is[t -?= xhf/df_

cf=a=@)&^÷&& cf=a=@)&&÷&* cf=a=@)&*÷&( cflZjg d;fGt @)&(

kF"hL tyf bfloTjkF"hL tyf bfloTj         

k"FhLk"FhL         

z]o/ kF"hL 395,000 400,000 400,000  400,000 

hu]8f tyf sf]ifx? 28,782 46,171 123,022  85,794 

s'n kF"hLs'n kF"hL 423,782423,782 446,171446,171 523,022523,022  485,794  485,794 

u}x| rfn' bfloTju}x| rfn' bfloTj         

lalQo bfloTj - -  -  

lbw{sfnLg C0f 1,055,780 1,008,920 941,490  926,090 

s'n u}x| rfn' bfloTjs'n u}x| rfn' bfloTj 1,055,7801,055,780 1,008,9201,008,920 941,490941,490  926,090  926,090 

rfn' bfloTjrfn' bfloTj         

Jofkf/ tyf cGo e'StfgL ug'{kg]{ 8,145 553  -  99 

Aoj:yf 943 1,347 4,117  5,050 

cGo rfn' bfloTj - 3,117 3,860  6,186 

s'n rfn' bfloTjs'n rfn' bfloTj 9,0889,088 5,0175,017 7,9777,977  11,335  11,335 

s'n kF"hL tyf bfloTjs'n kF"hL tyf bfloTj 1,488,6501,488,650 1,460,1081,460,108 1,472,4891,472,489  1,423,219  1,423,219 

;DklQ;DklQ         

u}x| rfn' ;DklQu}x| rfn' ;DklQ         

;DklQ, Knf06 tyf d]l;g/L 3372 2,821 2,953  2,795 

cd't{ ;DklQ 1,405,312 1,376,288 1,358,050  1,347,598 

s'n u}x| rfn' ;DklQs'n u}x| rfn' ;DklQ 1,408,6841,408,684 1,379,1091,379,109 1,361,0031,361,003  1,350,393  1,350,393 

rfn' ;DklQrfn' ;DklQ         

ljlQo ;DklQ     

gub tyf gub ;dfg 30,710 37,877 58,811  9,199 

Aofkfl/s tyf cGo kfpg'kg]{ 43,294 40,689 48,224  57,811 

C0f, k]ZsL tyf lgIf]k 5,962 1,148 757  - 

cGo rfn' ;DklQ - 1,285 2,283  4,082 

Dff}Hbft  -  - 1,411  1,734 

s'n rfn' ;DklQs'n rfn' ;DklQ 79,96679,966 80,99980,999 111,486111,486  72,826  72,826 

s'n ;DklQs'n ;DklQ 1,488,6501,488,650 1,460,1081,460,108 1,472,4891,472,489  1,423,219  1,423,219 
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gfkmf– gf]S;fg lx;fa

ljj/0f
 jf:tljs -?= xhf/df_ ckl/is[t -?= xhf/df_

cf=a=@)&^÷&& cf=a=@)&&÷&* cf=a=@)&*÷&( cflZjg d;fGt @)&(

cfo  217,834  211,360  245,414  86,810 

lals| nfut  (15,781)  (17,385)  (17,526)  (5,769)

s'n gfkmf÷gf]S;fgs'n gfkmf÷gf]S;fg  202,053  202,053  193,975  193,975  227,888  227,888  81,041  81,041 

cGo cfo  697  -  20,460  908 

k|zf;lgs vr{  (6,200)  (5,257)  (6,877)  (2,368)

ljQLo nfut  (104,779)  -  -  - 

x|f; tyf cdf]6f{Oh]zg  (45,579)  (45,469)  (45,892)  (11,723)

;+rfng sfo{af6 v'b gfkmf;+rfng sfo{af6 v'b gfkmf  46,192  46,192  143,249  143,249  195,579  195,579  67,858  67,858 

laQLo cfo  -  202  -  - 

lalQo vr{  -  (97,128)  (69,078)  (23,714)

sd{rf/L af]g; Aoj:yf  -  -  (2,530)  (883)

;+:yfut ;dflhs pQsbfloTj vr{ ;+:yfut ;dflhs pQsbfloTj vr{ 
cl3sf] gfkmfcl3sf] gfkmf

 46,192  46,192  46,323  46,323  123,971  123,971  43,261  43,261 

;+:yfut ;fdflhs pQ/bfloTj vr{  -  -  -  (432)

s/ cl3sf] gfKfmfs/ cl3sf] gfKfmf        42,829  42,829 

s/ vr{s/ vr{         

rfn' s/  -  -  -  - 

:yug s/  -  -  -  - 

s/ kl5sf] v'b gfkmfs/ kl5sf] v'b gfkmf  46,192  46,192  46,322  46,322  123,971  123,971  42,829  42,829 

\

cGo lj:t[t cfosf] ljj/0f

ljj/0fljj/0f

jf:tljs -?= xhf/df_jf:tljs -?= xhf/df_

 cf=j  cf=j  cf=j  cf=j  cf=j  cf=j 

2076÷0772076÷077 2077÷0782077÷078 2078÷0792078÷079

cl3Nnf] aif{ ;Ddsf] ;+lrQ gfkmf÷-gf]S;fg_cl3Nnf] aif{ ;Ddsf] ;+lrQ gfkmf÷-gf]S;fg_ (16,978)(16,978) 28,78228,782 46,17146,171

rfn' aif{sf] gfkmf÷-gf]S;fg_rfn' aif{sf] gfkmf÷-gf]S;fg_ 45,76045,760 46,32246,322 123,971123,971

Nffef+z ljt/0f - (28,274) (46,000)

hf/L ul/g] z]o/sf] nfut - (660) (1,120)

rfn' aif{sf] ;+lrQ gfkmf÷-gf]S;fg_rfn' aif{sf] ;+lrQ gfkmf÷-gf]S;fg_ 28,78228,782 46,17046,170 123,022123,022

 gf]6M cfly{s aif{ @)&&÷)&* b]lv NFRS cg';f/ ljQLo ljj/0f tof/ kfl/Psf] x'gfn] gfkmf gf]S;fg afF8kmfF8 lx;fa ;+nUg gx'g] . 
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gub k|jfx ljj/0f

ljj/0f 
 jf:tljs -?= xhf/df_ ckl/is[t -?= xhf/df_

cf=a=@)&^÷&& cf=a=@)&&÷&* cf=a=@)&*÷&( cflZjg d;fGt @)&(
sf/f]af/ ;~rfngaf6 gub k|jfxMsf/f]af/ ;~rfngaf6 gub k|jfxM         
o; aif{sf] v'b d'gfkmf  46,192  46,322  123,971  42,829 
;dfof]hgM     
 x|f; sl§ tyf cdf]6f{Oh]zg  45,579  45,468  45,892  11,724 
 ljQLo nfut  104,779  97,128  69,078  23,713 
 ljQLo cfo  -  (201)  (20,460)  (908)
sfo{ut k"FhL ultljlw cl3sf] gub k|jfx sfo{ut k"FhL ultljlw cl3sf] gub k|jfx  196,550  196,550  188,717  188,717  218,481  218,481  77,358  77,358 
;~rfng ;DalGw rfn' ;DklQdf sdL÷-a[l4_ ;~rfng ;DalGw rfn' ;DklQdf sdL÷-a[l4_         
rfn' ;Dkltdf sdL÷-a[l4_  (19,303)  6,134  (9,554)  (10,952)
rfn' bfloTj tyf Aoj:yfdf -sdL_÷a[l4  (3,362)  (4,070)  2,960  3,358 
s_ sf/f]af/ ;~rfngaf6 k|fKt v'b gub k|jfxs_ sf/f]af/ ;~rfngaf6 k|fKt v'b gub k|jfx  173,885  173,885  190,781  190,781  211,887  211,887  69,764  69,764 
nufgL sf/f]af/df gub k|jfxMnufgL sf/f]af/df gub k|jfxM         
;DklQ, Knf06 tyf d]l;g/Lsf] vl/b  (7,722)  (267)  (872)  (42)
cd't{ ;DklQsf] vl/b  -  (15,627)  (26,913)  (1,071)
v_ nufgL sf/f]af/af6 k|fKt v'b gub k|jfx v_ nufgL sf/f]af/af6 k|fKt v'b gub k|jfx  (7,722) (7,722)  (15,894) (15,894)  (27,785) (27,785)  (1,113) (1,113)
ljQLo sf/f]af/af6 gub k|jfx ljQLo sf/f]af/af6 gub k|jfx         
z]o/ kF"hLdf a[l4÷-sdL_  -  5,000  -  - 
z]o/ lgisfzg vr{  -  (660)  (1,120)  (57)
nfef+z lat/0f  -  (28,273)  (46,000)  (80,000)
a}+s C0fdf a[l4÷-e'StfgL_  (31,337)  (46,860)  (67,430)  (15,400)
ljQLo vr{  (104,779)  (97,128)  (69,078)  (23,713)
ljQLo cfo  -  201  20,460  908 
u_ ljQLo sf/f]af/af6 k|fKt v'b gub k|jfx u_ ljQLo sf/f]af/af6 k|fKt v'b gub k|jfx  (136,116) (136,116)  (167,720) (167,720)  (163,168) (163,168)  (118,262) (118,262)
3_ o; jif{sf] ;Dk"0f{ ultljlwaf6 gub k|jfx -s3_ o; jif{sf] ;Dk"0f{ ultljlwaf6 gub k|jfx -s++vv++u_u_  30,047  30,047  7,167  7,167  20,934  20,934  (49,612) (49,612)
ª_ gub tyf a}+sdf /x]sf] z'?sf] df}Hbft ª_ gub tyf a}+sdf /x]sf] z'?sf] df}Hbft  663  663  30,710  30,710  37,877  37,877  58,811  58,811 
r_ gub tyf a}+sdf /x]sf] clGtd df}Hbft r_ gub tyf a}+sdf /x]sf] clGtd df}Hbft  30,710  30,710  37,877  37,877  58,811  58,811  9,199  9,199 

:jMk'“hLdf ePsf] kl/jt{gsf] ljj/0f -? xhf/df_

ljj/0f z]o/ k'FhL hu]8f sf]if cGo l/he{ PSr'l/on l/he{ hDdf z]o/wgL sf]if
cfiff9 d;fGt @)&^ ;Ddcfiff9 d;fGt @)&^ ;Dd  395,000  395,000 (16,978)(16,978)  -  -  -  -  378,022  378,022 
hf/L ul/Psf] gofF z]o/  -  -    - 
jflif{s v'b gfkmf÷-gf]S;fg_  -  45,760  -  -  45,760 
Nffef+z ljt/0f  -   -  -  - 
z]o/ lk|ldod  -   -  -  - 
cfiff9 d;fGt @)&& ;Ddcfiff9 d;fGt @)&& ;Dd  395,000  395,000  28,782  28,782  -  -  -  -  423,782  423,782 

ljj/0f z]o/ k'FhL hu]8f sf]if cGo l/he{ PSr'l/on l/he{ hDdf z]o/wgL sf]if
cfiff9 d;fGt @)&& ;Ddcfiff9 d;fGt @)&& ;Dd  395,000  395,000  28,782  28,782  -  -  -  -  423,782  423,782 
hf/L ul/Psf] gofF z]o/  5,000  46,322  -  -  51,322 
jflif{s v'b gfkmf÷-gf]S;fg_  -  -  -  -  - 
Nffef+z ljt/0f  - (28,274)  -  -  (28,274)
z]o/ lk|ldod  -  (660)  -  -  (660)
cfiff9 d;fGt @)&* ;Ddcfiff9 d;fGt @)&* ;Dd 400,000 400,000  46,170  46,170  -  -  -  -  446,170  446,170 
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ljj/0f z]o/ k'FhL hu]8f sf]if cGo l/he{ PSr'l/on l/he{ hDdf z]o/wgL sf]if
cfiff9 d;fGt @)&* ;Ddcfiff9 d;fGt @)&* ;Dd 400,000 400,000  46,171  46,171  -  -  -  -  446,171  446,171 
hf/L ul/Psf] gofF z]o/  -  -  -  -  - 
jflif{s v'b gfkmf÷-gf]S;fg_  -  123,971  -  -  123,971 
Nffef+z ljt/0f  - (46,000)  -  -  (46,000)
z]o/ lk|ldod  -  (1,120)  -  -  (1,120)
cfiff9 d;fGt @)&( ;Ddcfiff9 d;fGt @)&( ;Dd 400,000 400,000  123,022  123,022  -  -  -  -  523,022  523,022 
-u_   cfly{s aif{ ;dfKt ePsf] ^ dlxgf kZrft ljj/0fkq :jLs[tLsf] nflu k]z u/]df pQm cGtl/d cjlwsf] nflu n]vfkl/Ifsaf6 k|dfl0ft 

u/]sf] ckl/is[t ljQLo ljj/0f M ;f] gePsf]
 -3_  cfDbfgL / vr{ lx;fjsf] s'g} zLif{sdf 7'nf] dfqfdf kl/jt{g ePdf To;sf] ljZn]if0ffTds sf/0f M ;f] gePsf] .
 -ª_   kl5Nnf] ljQLo ljj/0fsf] n]vfk/LIf0f eP kZrft ;+ul7t ;+:yfsf] sf/f]af/, gfkmf gf]S;fg, ;DklQsf] d"No jf cfufdL !@ dlxgfsf] 

bfloTj e'QmfgLdf c;/ kg]{ u/L s'g} cj:yf l;h{gf ePsf] 5÷5}g ;f] ;DaGwdf ;+rfnsx?sf] wf/0ff M ;f] gePsf] . 
 -r_   cfly{s jif{ ;dfKt ePkl5 ljj/0fkq k]z u/]df, cfly{s jif{ ;dfKt ePsf] ldltaf6 k]z ePsf] ldlt ;Dddf jf;nftsf] ldlt kl5sf] 

36gfsf] jf/]df 5'§} hfgsf/L ljj/0fkqdf ;dfj]z ug'{kg]{ M sDkgLsf] ldlt @)&( >fj0f #! ut] ;DkGg cf7f}+ aflif{s ;fwf/0f ;efn] 
r'Qmf k"FhLsf] #) k|ltztsf b/n] gub nfef+z ljt/0f u/]sf]] 5 .

 -5_   ljut % jif{df ;DklQsf] k'gd"{Nof+sg ul/Psf] 5÷5}g, olb ul/Psf] eP -c_ ;DklQsf] ljj/0f -cf_ ;DklQsf] k'gd"{Nof+sg cl3 / 
kl5sf] lstfjLd"No_ k'gd"{Nof+sgsf] cf}lrTo M ;f] gePsf] .

 -h_   cfufdL tLg jif{sf] k|If]lkt jf;nft, gfkmf gf]S;fg lx;fasf ;fy} To;sf u0fgfsf] cfwf/x? M sDkgLsf] cfufdL # cfly{s jif{sf] nflu 
k|If]lkt ljQLo l:ylt b]xfo adf]lhd /x]sf] 5 M

jf;nft

ljj/0f
k|If]lkt /sd -? xhf/df_

cf=a=)&(÷*) cf=a=)*)÷*! cf=a=)*!÷*@
kF"hL tyf bfloTjkF"hL tyf bfloTj       
k"FhLk"FhL       
z]o/ kF"hL  500,000  500,000  500,000 
hu]8f tyf sf]ifx?  121,831  154,553  204,671 
s'n kF"hLs'n kF"hL 621,831621,831 654,553654,553 704,671704,671
u}x| rfn' bfloTju}x| rfn' bfloTj       
lalQo bfloTj - -  - 
lbw{sfnLg C0f 791,490 712,345 616,700
s'n u}x| rfn' bfloTjs'n u}x| rfn' bfloTj 799,490799,490 720,345720,345  624,700  624,700 
rfn' bfloTjrfn' bfloTj       
Jofkf/ tyf cGo e'StfgL ug'{kg]{ - -  - 
Aoj:yf  2,705  2,216  2,318 
cGo rfn' bfloTj  3,613  4,036  4,261 
s'n rfn' bfloTjs'n rfn' bfloTj  6,318  6,318  6,251  6,251  6,579  6,579 
s'n kF"hL tyf bfloTjs'n kF"hL tyf bfloTj 1,427,6391,427,639 1,381,1491,381,149 1,335,9501,335,950
;DklQ;DklQ       
u}x| rfn' ;DklQu}x| rfn' ;DklQ       
;DklQ, Knf06 tyf d]l;g/L  2,269  1,744  1,339 
cd't{ ;DklQ  1,312,009  1,265,968  1,219,927 
s'n u}x| rfn' ;DklQ 1,314,278 1,267,712 1,221,266
rfn' ;DklQ    
Dff}Hbft  567  401  371 
Aofkfl/s tyf cGo kfpg'kg]{  41,552  42,799  42,799 
gub tyf gub ;dfg  59,658  59,688  60,962 
cGo rfn' ;DklQ  3,584  2,550  2,552 
s'n rfn' ;DklQs'n rfn' ;DklQ 105,361105,361 105,438105,438 106,684106,684
s'n ;DklQs'n ;DklQ 1,419,6391,419,639 1,373,1501,373,150 1,327,9501,327,950
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gfkmf– gf]S;fg lx;fa

ljj/0f
k|If]lkt /sd -? xhf/df_

cf=a=)&(÷*) cf=a=)*)÷*! cf=a=)*!÷*@

cfo  252,776  260,360  260,360 

lals| nfut  (20,181)  (19,908)  (20,033)

s'n gfkmf÷gf]S;fgs'n gfkmf÷gf]S;fg  232,595  232,595  240,452  240,452  240,327  240,327 

cGo cfo  4,950  4,950  4,950 

k|zf;lgs vr{  (6,260)  (6,410)  (6,511)

x|f; tyf cdf]6f{Oh]zg  (46,725)  (46,567)  (46,446)

;+rfng sfo{af6 v'b gfkmf;+rfng sfo{af6 v'b gfkmf  184,560  184,560  192,425  192,425  192,320  192,320 

lalQo vr{  (63,326)  (56,994)  (49,343)

sd{rf/L af]g; Aoj:yf cl3sf] gfkmf  121,234  135,431  142,977 

sd{rf/L af]g; Aoj:yf  2,425  2,709  2,860 

s/ cl3sf] v'b gfkmfs/ cl3sf] v'b gfkmf  118,809  118,809  132,722  132,722  140,117  140,117 

s/ vr{s/ vr{       

rfn' s/  -  -  - 

:yug s/  -  -  - 

s/ kl5sf] v'b gfkmfs/ kl5sf] v'b gfkmf  118,809  118,809  132,722  132,722  140,117  140,117 
 

cGo lj:t[t cfosf] ljj/0f

ljj/0fljj/0f

k|If]lkt /sd -? xhf/df_k|If]lkt /sd -? xhf/df_

 cf=j  cf=j  cf=j  cf=j  cf=j  cf=j 

2079÷0802079÷080 2080÷0812080÷081 2081÷0822081÷082

cl3Nnf] aif{ ;Ddsf] ;+lrQ gfkmf÷-gf]S;fg_cl3Nnf] aif{ ;Ddsf] ;+lrQ gfkmf÷-gf]S;fg_ 123,022123,022 121,831121,831 154,552154,552

rfn' aif{sf] gfkmf÷-gf]S;fg_rfn' aif{sf] gfkmf÷-gf]S;fg_ 118,810118,810 132,722132,722 140,118140,118

Nffef+z ljt/0f (120,000) (100,000) (90,000)

hf/L ul/g] z]o/sf] nfut - - -

rfn' aif{sf] ;+lrQ gfkmf÷-gf]S;fg_rfn' aif{sf] ;+lrQ gfkmf÷-gf]S;fg_ 121,832121,832 154,553154,553 204,670204,670

gub k|jfx ljj/0f 

ljj/0f 
k|If]lkt /sd -? xhf/df_

cf=a=)&(÷*) cf=a=)*)÷*! cf=a=)*!÷*@

sf/f]af/ ;~rfngaf6 gub k|jfxMsf/f]af/ ;~rfngaf6 gub k|jfxM       

o; aif{sf] v'b d'gfkmf  118,809  132,722  140,117 

;dfof]hgM    

 x|f; sl§ tyf cdf]6f{Oh]zg  46,725  46,567  46,446 

 ljQLo nfut  63,326  56,994  49,343 

 ljQLo cfo  (4,950)  (4,950)  (4,950)

sfo{ut k"FhL ultljlw cl3sf] gub k|jfx sfo{ut k"FhL ultljlw cl3sf] gub k|jfx  223,910  223,910  231,333  231,333  230,956  230,956 

;~rfng ;DalGw rfn' ;DklQdf sdL÷-a[l4_ ;~rfng ;DalGw rfn' ;DklQdf sdL÷-a[l4_       

rfn' ;Dkltdf sdL÷-a[l4_  6,972  (47)  29 

rfn' bfloTj tyf Aoj:yfdf -sdL_÷a[l4  (1,659)  (66)  327 

s_ sf/f]af/ ;~rfngaf6 k|fKt v'b gub k|jfx  229,223  231,220  231,312 
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ljj/0f 
k|If]lkt /sd -? xhf/df_

cf=a=)&(÷*) cf=a=)*)÷*! cf=a=)*!÷*@

;DklQ, Knf06 tyf d]l;g/Lsf] vl/b  -  -  - 

cd't{ ;DklQsf] vl/b  -  -  - 

v_ nufgL sf/f]af/af6 k|fKt v'b gub k|jfx v_ nufgL sf/f]af/af6 k|fKt v'b gub k|jfx  -  -  -  -  -  - 

ljQLo sf/f]af/af6 gub k|jfx ljQLo sf/f]af/af6 gub k|jfx       

z]o/ kF"hLdf a[l4÷-sdL_  100,000   

z]o/ lgisfzg vr{  -   

nfef+z lat/0f  (120,000)  (100,000)  (90,000)

a}+s C0fdf a[l4÷-e'StfgL_  (150,000)  (79,145)  (95,645)

ljQLo vr{  (63,326)  (56,994)  (49,343)

ljQLo cfo  4,950  4,950  4,950 

u_ ljQLo sf/f]af/af6 k|fKt v'b gub k|jfx u_ ljQLo sf/f]af/af6 k|fKt v'b gub k|jfx  (228,376) (228,376)  (231,189) (231,189)  (230,038) (230,038)

3_ o; jif{sf] ;Dk"0f{ ultljlwaf6 gub k|jfx -s3_ o; jif{sf] ;Dk"0f{ ultljlwaf6 gub k|jfx -s++vv++u_u_  847  847  31  31  1,274  1,274 

ª_ gub tyf a}+sdf /x]sf] z'?sf] df}Hbft ª_ gub tyf a}+sdf /x]sf] z'?sf] df}Hbft  58,810  58,810  59,657  59,657  59,688  59,688 

r_ gub tyf a}+sdf /x]sf] clGtd df}Hbft r_ gub tyf a}+sdf /x]sf] clGtd df}Hbft  59,657  59,657  59,688  59,688  60,962  60,962 

:jMk'“hLdf ePsf] kl/jt{gsf] ljj/0f           -? xhf/df_

ljj/0f z]o/ k'FhL hu]8f sf]if cGo l/he{ PSr'l/on l/he{ hDdf z]o/wgL sf]if

cfiff9 d;fGt @)&( ;Ddcfiff9 d;fGt @)&( ;Dd 400,000400,000 123,022123,022 -- -- 523,022523,022

hf/L ul/Psf] gofF z]o/ 100,000 - - - 100,000

jflif{s v'b gfkmf÷-gf]S;fg_ - 118,810 - - 118,810

Nffef+z ljt/0f - (120,000) - - (120,000)

z]o/ lk|ldod - - - - -

cfiff9 d;fGt @)*) ;Ddcfiff9 d;fGt @)*) ;Dd 500,000500,000 121,832121,832 -- -- 621,832621,832

ljj/0f z]o/ k'FhL hu]8f sf]if cGo l/he{ PSr'l/on l/he{ hDdf z]o/wgL sf]if

cfiff9 d;fGt @)*) ;Ddcfiff9 d;fGt @)*) ;Dd 500,000500,000 121,832121,832 -- -- 621,832621,832

hf/L ul/Psf] gofF z]o/ - - - - -

jflif{s v'b gfkmf÷-gf]S;fg_ - 132,722 - - 132,722

Nffef+z ljt/0f - (100,000) - - (100,000)

z]o/ lk|ldod - - - -

cfiff9 d;fGt @)*! ;Ddcfiff9 d;fGt @)*! ;Dd 500,000500,000 154,554154,554 -- -- 654,554654,554

ljj/0f z]o/ k'FhL hu]8f sf]if cGo l/he{ PSr'l/on l/he{ hDdf z]o/wgL sf]if

cfiff9 d;fGt @)*! ;Ddcfiff9 d;fGt @)*! ;Dd  500,000  500,000  154,553  154,553  -  -  -  -  654,553  654,553 

hf/L ul/Psf] gofF z]o/  -  -  -  -  - 

jflif{s v'b gfkmf÷-gf]S;fg_  -  140,118  -  -  140,118 

Nffef+z ljt/0f  -  (90,000)  -  -  (90,000)

z]o/ lk|ldod  -  -  -  -  - 

cfiff9 d;fGt @)*@ ;Ddcfiff9 d;fGt @)*@ ;Dd  500,000  500,000  204,671  204,671  -  -  -  -  704,671  704,671 

 ljQLo k|If]k0fsf cfwf/ tyf tl/sfx? cf}lrTo k'i6L x'g] ljj/0f M
 !=  o; sDkgLn] hnljB't cfof]hgfaf6 pTkflbt ljB't ljqmLaf6 cfo k|fKt ug]{5 . h;df @)&% sflt{s !! ut] b]lv lgoldt ljB't 

pTkfbg tyf laqmL z'? ul/;s]sf] 5 . ljB't vl/b ;Demf}tfkqdf ePsf] Joj:yf cg';f/ cf= a @)*)÷*! ;Dd k|lt jif{ #Ü sf b/n] 
ljB't ljlqmb/df d"No a[l4 k|fKt x'g]5 . 
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 @=    ljB't P]g @)$( cg'';f/ l:y/ /f]oN6L z'Ns k|lt ls=jf ? !)) sf] b/n] !% aif{ tyf To;kl5 k|lt ls=jf ¿ !))) x'g] ul/ k|If]k0f 
ul/Psf] 5 .

  #=  ljB't ljsf; ljefusf] ;t{ cg';f/ ljlqm /f]olN6 z'Ns ljB't ljlqmsf] @Ü x'g]] ul/ k|If]k0f ul/Psf] 5 .
 $=  Aofh vr{ *Ü x'g] cg'dfg ul/Psf] 5 .
 %=  sd{rf/L jf]g; afkt v'b gfkmf sf] @Ü x'g] k|If]k0f ul/Psf] 5 .
 ^=   kl/of]hgfsf] x|f; sl§ ljlwdf kl/of]hgfsf] cg'dltkq axfn cjlw cyf{t ## aif{;Dd ;]jf ;xdtL ;Demf}tf -service concession 

agreement_ l:y/ x|f; sl§ ljlw -Straight Line Method_ ckgfOPsf] 5 . h; cg';f/ x|f; sl§ b/ #=)#Ü nfO{ cfwf/ dflgPsf] 
5 . cGo ;DklQsf] xsdf 36\bf] x|f; sl§ ljlwnfO{ ckgfOPsf] 5 . 

 &= cf;fld cg'dflgt b'O{ dlxgfsf] ljlqm a/fj/ x'g] k|If]k0f ul/Psf] 5 .
u=(=v=ljQLo cg'kft ;DaGwL ljj/0f M
 -s_   ;~rfng cjlw tLg aif{ AotLt e};s]sf] cj:yfdf ljut tLg aif{sf] / tLg aif{ AotLt e}g;s]sf] cj:yfdf ;~rfng cjlwsf] tyf 

cfufdL tLg aif{sf] k|If]lkt k|lt z]o/ cfDbfgL (EPS) tyf k|lt z]o/ g]6jy{ M 
  sDkgLsf] g]6jy{ tyf k|lt z]o/ cfDbfgLdf ePsf] jf:tljs tyf k|If]lkt cf};t k|ltkmn b]xfo adf]lhd /x]sf] 5 M

ljj/0f 
jf:tljs k|If]lkt

cf=a=)&^÷&& cf=a=)&&÷&* cf=a=)&*÷&( cf=a=)&(÷*) cf=a=)*)÷*! cf=a=)*!÷*@
k|lt z]o/ g]6jy{ -?=_ 107.29 111.54 130.76 124.37 130.91 140.93
k|lt z]o/ cfDbfgL -?=_ 11.58  11.58 30.99 23.76 26.54 28.02

 -v_ ljut # aif{sf] g]6jy{df ePsf] cf};t k|ltkmn M

ljj/0f
jf:tljs -?= xhf/df_ k|If]lkt -?= xhf/df_

cf=a= cf=a= cf=a= cf=a= cf=a= cf=a=
)&^÷&& )&&÷&* )&*÷&( )&(÷*) )*)÷*! )*!÷*@

r'Qmf k"FhL 395,000 400,000 4,00,000 500,000 500,000 500,000
hu]8f tyf sf]ifx?  28,782  46,171 123,022 121,831 154,553 204,671
s'n  423,782  446,171 523,022 621,831 654,553 704,671
36fpg] M ckn]vg ug{ afFsL vr{ (Fictitious Assets) - - - - - -
s'n g]6jy{  429,646  446,171 523,022 621,831 654,553 704,671
z]o/ ;+Vof -xhf/df_ 3,950 4,000 4,000 5,000 5,000 5,000
k|ltz]o/ g]6jy{ -?=_ 107.29 111.54 130.76 124.37 130.91 140.93
k|ltz]o/ r'Qmf k"FhL 100 100 100 100 100 100
g]6jy{df cf};t k|ltkmn 10.80% 10.38% 23.70% 19.11% 20.28% 19.88%
k|lt z]o/ cfDbfgL -?=_ 11.58  11.58 30.99 23.76 26.54 28.02
lgisfzg k"j{sf] k|lt z]o/ cfDbfgL sfod /fVg a[l4 x'g] g]6jy{df cfjZos Go"gtd k|ltkmn 24.87%

 sDkgLsf] ljQLo ljj/0f k|If]k0f ljut aif{sf] sf/f]af/sf] cfwf/df lgisfzg sDkgLn] tof/ u/]sf] xf] . pQm ljQLo k|If]k0fsf] cfwf/x? tyf 
tl/sf k'g/fjnf]sg u/L l7s 5 elg rf6{8{ Psfp06]G6 ;+:yf >L ;fs]t cfrfo{ P08 Pzf]l;P6\;n] k|dfl0ft u/]sf] xf] .

u=!)= lwtf]kq lgisfzg ;DaGwL ljj/0f M
u=!)=s= lwtf]kq hf/L ug'{sf] p2]Zo M
 sDkgLsf] k|aGwkq tyf lgodfjnLdf Joj:yf eP cg';f/ hf/L k"FhLsf] @)Ü cyf{t ?=!),)),)),)))÷– -cIf]?kL bz s/f]8 ?k}+of 

dfq_ /sd a/fa/ z]o/ lgisfzg u/L nufgLstf{x?nfO{ nufgLsf] cj;/ lbg' tyf sDkgLaf6 lgdf{0fsf nflu cuf8L ;fl/Psf hnljB't 
cfof]hgfsf] C0f bfloTj e'QmfgL ug'{ o; lgisfzgsf] d'Vo p2]Zo /x]sf] 5 . 

u=!)=v=lwtf]kq lgisfzgaf6 k|fKt k"FhLsf] pkof]u M
 -s_  lgisfzgaf6 k|fKt x'g] s"n /sdnfO{ s;/L / s'g If]qdf k|of]u ul/g]5 tt\ ;DaGwL ljj/0f M
   lgisfzgaf6 k|fKt x'g] s"n /sdnfO{ b]xfo adf]lhd vr{ ul/g]5 M

lwtf]kq lgisfzgaf6 k|fKt x'g] s'n /sd ?= !),)),)),)))÷–
k|fKt k"FhLsf] pkof]uM
z]o/ lgisfzg vr{ tyf bfloTj e'QmfgL ^),)),)))÷–
a}+saf6 lnO{Psf] Loan e'QmfgL ug{ (,$),)),)))÷–
hDdf  !),)),)),)))÷–
gf]6M lgisfzg af6 k|fKt x'g] /sd dfly pNn]v ul/Psf] lzif{s jfx]s cGo lzif{sx?df vr{ gug]{ :j3f]if0ff ub{5f} .
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 -v_  ;fj{hlgs lgisfzg ul/g] lwtf]kq k"0f{ ?kdf ljqmL gePdf ;fj{hlgs lgisfzgsf] nflu p2]Zo k|fKtL ug{sf] nflu ckgfOg] a}slNks 
Joj:yfM cGo hnljB't sDkgLn] z]o/ lgisfzg ubf{ ljutdf sDkgLsf] cj:yfnfO{ dWogh/ u/L nufgLstf{x?n] nufgL ug]{ u/]sf] 
cj:yfnfO{ x]bf{ o; sDkgLsf] cj:yf cg';f/ z]o/ dfu eGbf a9L z]o/sf] nflu b/vf:t kg]{ b]lvG5 . sy+sbflrt lgisfzg ul/g] 
z]o/ :yflgo afl;Gbfx?n] k"0f{ ?kdf vl/b gu/]df afFsL z]o/ ;j{;fwf/0fx?sf] nflu lgisfzg ul/g] z]o/df yk u/L laqmL ul/g]5 . 
;j{;fwf/0fx?af6 klg k"0f{ ?kdf vl/b gePdf afFsL /x]sf] z]o/ vl/b ug{sf nflu >L d'lQmgfy Soflk6n lnld6]8n] ;Dk"0f{ lgisflzt 
z]o/sf nflu lwtf]kq k|Tofe"tL u/]sf] 5 .

 -u_  cfof]hgfsf] ;+rfng :yfg, cfof]hgf r/0fa4 ?kdf sfof{Gjog ul/g] eP k|To]s r/0fdf nfUg] vr{, s'g} r/0f ;dfKt e};s]sf] eP 
;f] ;DaGwL ljj/0f M o; sDkgLaf6 Onfd lhNnfsf] Onfd gu/kflnsf / dfO{hf]udfO{ ufpFkflnsf -;fljsM ;'Da]s, a/af]6] / ;f]ofË 
uf=lj=;_ df cjl:yt cfof]hgfsf] lgdf{0f cufl8 a9fOPsf] ;Gbe{df ldlt @)&%÷)&÷!! ut]af6 Aofj;flos pTkfbg z'? eO{ 
pTkflbt ljB't Onfd lhNnfsf] uf]bfs ;a:6];gdf hf]l8 /fli6«o k|;f/0f k|0ffnLdf cfa4 eO;s]sf] 5 . 

 -3_  cfof]hgf ;DkGg x'g], kl/If0f pTkfbg z'? x'g] / k"0f{ Jofj;flos pTkfbg z'? x'g] cg'dflgt ldlt M cfof]hgfsf] lgdf{0f sfo{ ;DkGg eO{ 
ldlt @)&% ;fn sflt{s !! ut]af6 k"0f{ Jofj;flos pTkfbg z'? e};s]sf] 5 .

 -ª_  ;+ul7t ;+:yfn] s'g} pks/0f vl/b u/]sf] jf ug{ nfu]sf] eP pQm pks/0fsf] d"No jf k|:tfljt d"No, ;Knfo;{sf] gfd / ;Knfo;{;Fu 
;Demf}tf ePsf] eP ;f] sf] d'Vo d'Vo a"Fbfx? M 

ljj/0f d"No jf k|:tfljt d"No -Eof6 afx]s_ ;Knfo/sf] gfd ;Knfo/;Fusf] ;Demf}tfsf] d'Vo a'Fbf

On]S6«f]d]sflgsn INR !#,^^,)),))) Flovel Energy Pvt. Ltd. ;D´f}tf ;'? ldltM #) h'nfO{ @)!&
;D´f}tf ;lsg] ldltM #) cS6f]a/ @)!*

xfO8«f]d]sflgsn INR !),)^,(^,)))=)) SKS Spiral Pipes ;D´f}tf ;'? ldltM @@ ;]K6]Da/ @)!&
;D´f}tf ;lsg] ldltM !! clk|n @)!*

l;len NPR %&,%&,)#,(&@=@! e'uf]n O{Gk|mf:6Sr/ sDkgL k|f=ln=
;D´f}tf ;'? ldltM @! h'nfO{ @)!&
;D´f}tf ;lsg] ldltM @& hgj/L @)!(

  -r_   s'g} kf6L{;Fu k|ltlnlk clwsf/ 6«]8dfs{ Ohfhtkq /f]oN6L ;xsfo{ ;DaGwdf jf ljQLo jf k|fljlws ;Demf}tf ul/Psf] eP ;f] sf] k|d'v 
zt{x? / kf6L{sf] gfd 7]ufgf ;DaGwL lj:t[t ljj/0fM ;f] gePsf] .

  -5_   pTkfbg ;DaGwL cfof]hgf eP ;f] sf] k|s[lt k|of]ustf{ k|lt:kwf{ nlIft ;d"x, pTkfbg Ifdtf ljut jif{x?sf] Ifdtf pkef]u jf eljiodf 
ul/g] Ifdtf pkef]u ;DaGwL ljj/0f M sDkgLsf] pTkfbg ljB't xf], ;f] sf] k|of]ustf{ g]kfnsf b]zjf;Lx? /x]sf 5g\, ;fgf hnljB'tsf] 
If]qdf w]/} sd dfqfdf dfq k|lt:kwf{ /x]sf] 5 / sDkgLaf6 lgdf{0f ;DkGg eO{ ;+rfngdf /x]sf] hnljB't cfof]hgfsf] laB't pTkfbg 
Ifdtf &=* d]=jf= /x]sf] 5 .

 -h_    cfof]hgfsf] nflu cfjZos sRrf kbfy{sf] pknJwtf / To;sf] >f]t M Onfd lhNnfsf] Onfd gu/kflnsf / dfO{hf]udfO{ ufpFkflnsf 
-;fljsM ;'Da]s, a/af]6] / ;f]ofË uf=lj=;_ eP/ axg] dfO{ vf]nfsf] kfgL .

 -em_    cfof]hgfsf] nflu cfjZos x'g] ljB't, kfgL, Uof;sf] dfqf / To;sf] >f]t M Onfd lhNnfsf] Onfd gu/kflnsf / dfO{hf]udfO{ 
ufpFkflnsf -;fljsM ;'Da]s, a/af]6] / ;f]ofË uf=lj=;_ eP/ axg] dfO{ vf]nfsf] kfgL .

 -`_  ;fj{hlgs lgisfzgsf] nflu ul/g] vr{ k|d'v ?kdf b]xfodf pNn]lvt kIfx?nfO{ lbg] z'Nsx? 5'§f5'§} ?kdf k|:t't ug'{ kg]{ .

c_ lgisfzg tyf ljqmL k|aGwsnfO{ lbOg] z'Ns M ?=$,)),)))÷—

cf_ 6«li6 -l8a]Gr/ lgisfzgsf] xsdf_ M lgisfzg ul/g] l8a]Gr/ geO{ ;fwf/0f z]o/ ePsf] . 

O_ k|Tofe'ltstf{ z'Ns M #,)),)))÷—

O{_ lj1x?sf] kfl/>lds jf ;]jf z'Ns M 5}g .

p_ n]vfkl/Ifssf] z'Ns M k|If]lkt cfly{s ljj/0f k|dfl0ft u/] afkt d"No clea[l4 s/ ;lxt z'Ns ?=##,())÷— 

-pm_ cGo — ;'rgf k|sfzg, cfj]bg k|zf]wg nufotsf cGo vr{x? .

u=!)=u= ;fj{hlgs lgisfzgaf6 k|fKt /sdnfO{ cfof]hgfdf k|of]u ug{ k"j{ cGo s'g} Joj:yf ug{ nfluPsf] 5 eg] tT;DaGwL ljj/0f M 
 ;f] gePsf] .
u=!)=3= lk|ldoddf lwtf]kq hf/L ug]{ ePdfM 
 lk|ldoddf z]o/ hf/L ug]{ gePsf] . 
u=!)=ª= lwtf]kqsf] afF8kmfF8 lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL ljj/0fM
 -s_   cToflws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmfF+8sf] k|s[of M o; ljj/0fkq dfkm{t hf/L ul/Psf] ;fwf/0f z]o/ ;+VofeGbf a9L 

;+Vofdf ;fwf/0f z]o/ vl/bsf] nflu b/vf:t k|fKt x'g cfPdf g]kfn lwtf]kq af]8{sf] k|rlnt lwtf]kq afF8kmfF8 ;DaGwL lgb]{lzsfdf 
ePsf] Joj:yf cg';f/ ;fwf/0f z]o/ afF8kmfF8 ul/g]5 / z]o/ afF8kmfF8 ;DaGwL ;"rgf /fli6«o :t/sf] b}lgs klqsfdf k|sfzg ul/g]5 .

  != z]o/ afF8kmfF8 ubf{ ;j{k|yd ;a} cfj]bsnfO{ !) -bz_ lsQfsf] b/n] afF8kmfF8 ul/g] 5 .
  @= a'Fbf -!_ adf]lhd afF8kmfF8 u/] kZrft afFls /x]sf] lgisflzt z]o/ cfj]bsx?nfO{ k"gM !) -bz_ lsQfsf] b/n] afF8kmfF8 ul/g] 5 .
  #= a'Fbf -@_ adf]lhd z]o/ afF8kmfF8sf] k|s[of ;DkGg eP kZrft\ lwtf]kq afFls ePdf ;f]lx k|s[of ckgfO{ afF8kmfF8 ul/g] 5 .
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  $=  pk/f]Qmfg';f/ z]o/ afF8kmfF8 ubf{ !) lsQfsf b/n] ;a} cfj]bsx?nfO{ afF8kmfF8 ug{ ck'u x'g] cj:yfdf Go"gtd bz lsQf kfpg] u/L 
uf]nf k|yfaf6 cfj]bs 5gf}6 ul/ ul/g] 5 .

  %= z]o/ afF8kmfF8 ;km\6j]o/ tyf afF8kmfF8 tflnsfsf ;DaGwdf lgodfg';f/ af]8{nfO{ hfgsf/L u/fOg]5 .
  ^= z]o/ afF8kmfF8sf] hfgsf/L afF8kmfF8 u/]sf] ef]nL kN6;Dddf af]8{, lwtf]kq ahf/ tyf ;j{;fwf/0fnfO{ hfgsf/L  u/fOg] 5 .
  &= sDkgLsf sd{rf/Lx?nfO{ z]o/ afF8kmfF8 ubf{ sDkgLsf] ;~rfns ;ldltsf] lg0f{o adf]lhd ul/g]5 . 
  *=  cfof]hgf k|efljt If]q, a}b]lzs /f]huf/Ldf /x]sf g]kfnL gful/sx? tyf sd{rf/LnfO{ 5'6\ofOPsf] z]o/ Go"g dfu ePsf] cj:yfdf dfu 

eP adf]lhdsf] z]o/ cfj]bsnfO{ afF8kmfF8 u/L afF8kmfF8 x'g afFls /x]sf] z]o/ ;j{;fwf/0f ;d'xdf yk u/L afF8kmfF8 ul/g]5 . ;fy}, 
;j{;fwf/0f ;d'xaf6 ;d]t Go"g dfu ePdf dfu eP adf]lhdsf] z]o/ cfj]bsnfO{ afF8kmfF8 u/L afF8kmfF8 x'g afFls /x]sf] z]o/ sDkgL 
/ k|Tofe'tLstf{ jLr ePsf] k|Tofe"tL ;DaGwL ;Demf}tf adf]lhd k|Tofe"ltstf{n] vl/b ug]{5 . 

  (=  cfof]hgf k|efljt If]qsf afl;Gbfx? nfO{ ;'/lIft ul/Psf] z]o/ dWo] clt k|efljt If]qsf afl;GbfnfO{ 5'6\ofPsf] z]o/ ;f]xL If]qsf 
cfj]bsnfO{ tyf sd k|efljt If]qsf afl;GbfnfO{ 5'6\ofPsf] z]o/ ;f]xL If]qsf cfj]bsnfO{ dfq afF8kmfF8 ul/g]5 . ;fy} Ps If]qaf6 
lgisfzg ul/Psf] z]o/ eGbf a9Lsf] cfj]bg k|fKt eO{ csf]{ If]qdf lgisfzg ul/P eGb sd z]o/ vl/bsf nflu cfj]bg k|fKt x'g 
cfPdf al9 dfu eP a/fa/sf] z]o/ csf]{ If]qdf yk ul/ afF8kmfF8 ul/g] 5 .

 -v_  cToflws dfu ePsf] jf afF8kmfF8 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DjGwL Joj:yf M z]o/ ljqmL aGb ePsf] ldltn] jf]8{n] lgwf{l/t u/]sf] 
;do leq z]o/ afF8kmfF8 u/L k"0f{ jf cf+lzs ?kdf :jLs[t tyf c:jLs[t ePsf] Joxf]/f hgfOPsf] z]o/ afF8kmfF8sf] hfgsf/L / /sd 
lkmtf{ e'QmfgL ul/g]5 .

 -u_  lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Jofhb/ M lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ n] lgwf{l/t 
u/]sf] ;do leq z]o/sf] afF8kmfF8 u/L /sd lkmtf{ e'QmfgL lbg g;lsPdf ;f]lx lgb]{lzsfdf ePsf] Joa:yf adf]lhd z]o/ laqmL aGb ePsf] 
ldltb]lv /sd lkmtf{ e'QmfgL lbg z'? u/]sf] cl3Nnf] lbg;Ddsf] ;/sf/L C0fkqsf] k|rlnt clGtd Jofhb/sf] cfwf/df x'g cfpg] Jofh 
;lxt lx;fj u/L /sd lkmtf{ e'QmfgL ul/g]5 / ;j{;fwf/0fx?sf] xsdf z]o/ afktsf] cfj]bg lng] sfo{ lwtf]kqsf] ;fj{hlgs lgisfzgsf] 
lwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DalGw lgb]{lzsf, @)&# df ePsf] Joj:yf adf]lhd ;xefuL a}+s tyf ljQLo ;+:yfaf6 x'g]5 . 
pQm lgb]{lzsfdf ePsf] Joj:yf cg';f/ afF8kmfF8sf] ljj/0fsf] cfwf/df cfj]bssf] vftfdf /f]Ssf /x]sf] /sd dWo] afF8kmfF8df k/]sf] 
/sd /sdfGt/ u/L afFsL /sd km's'jf ul/g]5 .

 -3_  lwtf]kqsf] afF8kmfF8 tyf k|df0fkq hf/L ;DjGwL k|s[of / ;dofjwLM lgisfzg ul/g] ;fwf/0f z]o/ k|rlnt lwtf]kq lgisfzg tyf 
afF+8kmfF8 lgb]{lzsf, @)&$ tyf k|rlnt z]o/ afF8kmfF8 ;DjGwL Joj:yf cg';f/ ;fwf/0f z]o/sf] afF8kmfF8 u/L cfj]bsn] b/vf:t 
kmf/fddf pNn]v u/]sf] lxtu|fxL vftfdf cef}lts ?kdf z]o/ hDdf ul/g]5 .

 -ª_  lwtf]kq ;"lrs/0f e};s]sf] eP To:tf] lwtf]kq ;"lrs/0f ul/Psf] lwtf]kq ahf/sf] gfd lwtf]kq sf/f]jf/ z'? x'gsf] nflu ;+ul7t 
:f+:yfn] k"/f ug'{kg]{ zt{x? ;DalGw ljj/0f M ;f] gePsf] .

 -r_  lwtf]kq ;"lrs/0f e}g;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf ljqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod cg';f/ ;xh v/Lb / laqmL 
jf ljlgdo x'g ;Sg] u/fpgsf] nflu ul/g] Joj:yf ;DaGwL ljj/0fM lgisfzg ul/g] ;fwf/0f z]o/sf] afF+8kmfF8 kZrft lwtf]kq lgisfzg 
tyf afF+8kmfF8 lgb]{lzsf, @)&$ df ePsf] Joj:yf cg';f/ lgwf{l/t cjlwleq ;j{;fwf/0fnfO{ ;fj{hlgs lgisfzg ul/g] lwtf]kq 
;"lrs/0f u/fO{ z]o/ vl/b / laqmLsf] Joj:yf ldnfOg]5 ;fy} ;"lrs/0f kZrft cfof]hgf k|efljt If]qsf afl;Gbfx?nfO{ lgisfzg 
ul/Psf] ;fwf/0f z]o/ tf]lsPsf] ;dofjwL ;Dd vl/b laqmL ug{ gldNg] u/L lxtu|fxL vftfdf hDdf ug]{ Joj:yf ldnfOg]5 .

u=!)=r=k|Tofe"lt ;DaGwL ljj/0f M
 -s_ lwtf]kq k|Tofe"lt ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgf / k|Tofe"lt ug]{ lwtf]kqsf] ;+Vof / /sd M 
  lwtf]kq k|Tofe"lt ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgf / k|Tofe"lt ug]{ lwtf]kqsf] ;+Vof / /sd ;DaGwL ljj/0f b]xfo adf]lhd /x]sf] 5 . 

qm=;+=  k|Tofe"ltstf{sf] gfd k|Tofe"t z]o/ lsQf k|Tofe"t ul/Psf] /sd

!= d'lQmgfy Soflk6n lnld6]8, gf/fo0frf}/, sf7df08f}+ !),)),))) !),)),)),)))

hDdf !),)),))) !),)),)),)))

 -v_ lwtf]kq k|Tofe"ltstf{;+u ul/Psf] ;Demf}tfsf] d'Vo d'Vo a'+bfx? M
   !_  o; sDkgLn] ;a{;fwf/0fdf lgisfzg ug{ nfu]sf] ?= !))÷– c+lst b/sf !),)),))) lsQf z]o/sf] hDdf d"No !),)),)),)))÷– 

sf]] sldzg /sd ?= #,)),)))÷–df k|Tofe"ltstf{n] k|Tofe"lt ug{ d~h'/ ub{5 . 
   @_  k|Tofe"ltstf{x?n] k|Tofe"t ul/Psf] z]o/ k"0f{ jf cf+lzs ?kdf v/Lb ug'{kg]{] cj:yf cfPdf ;f]xL bkmfdf pNn]lvt k|Tofe"t ul/Psf] 

z]o/sf] cg'kftdf v/Lb ug'{ kg]{ z]o/sf] /sd lgisfzg sDkgLn] lgisflzt z]o/ afF8kmfF8 ePsf] @! lbgleq lgisfzgstf{ 
sDkgLnfO{ r'Qmf ug'{ kg]{5 .

   #_  k|Tofe"ltstf{sf] bfloTj lghn] k|Tofe"lt ug{ d~h'/ u/]sf] /sdsf] xb;Dd dfq sfod /xg]5 . lgisfzg sDkgLn] lgisfzg ug]{ z]o/ 
k"0f{?kdf ljqmL eP kl5 k|Tofe"ltstf{sf] bfloTj :jtM ;dfKt x'g]5 .

   $_  o; z]o/ k|Tofe"lt ;D´f}tfsf] ;dofjlw ;Demf}tf ePsf] ldlt @)&(÷)@÷@@ af6 ! aif{ jf ;fj{hlgs z]o/ ;j{;fwf/0fnfO{ hf/L 
u/L afF8kmfF8 geP;Dd -h'g klxn] x'G5_ x'g]5 .

  %_  o; ;Demf}tfkqdf pNn]lvt s'g} zt{ tyf To;sf] kfngf Pj+ JofVofsf ljifodf lgisfzg sDkgL tyf k|Tofe"tLstf{ aLr s'g} ljjfb 
pTkGg ePdf ;f] ljjfb cfk;L 5nkmn u/L ;xdltaf6 ;dfwfg ul/g]5 . 
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u=!)=5=cfj]bg lb+bf Wofg lbg' kg]{ s'/fx? M
 -s_   lwtf]kqjfnfsf] clwsf/ tyf k|ltaGwfTds Joj:yfx? h:t} dtflwsf/, nfef+z, xsk|b z]o/, lwtf]kqjfnfsf] clwsf/df kl/jt{g 

ug]{ k|s[of tyf lwtf]kqsf] vf/]hL cflb ;DaGwL ljj/0f M o; ljj/0fkq cg';f/ lgisfzg ul/g] ;fwf/0f z]o/sf] afF8kmfF8df k/]sf 
z]o/wgLx?sf] clwsf/ tyf k|ltaGwfTds Joa:yfx? h:t} dtflwsf/, nfef+z, xsk|b z]o/, lwtf]kqjfnfsf] clwsf/df kl/jt{g ug]{ 
k|s[of tyf lwtf]kqsf] vf/]hL cflb ;DaGwL Joa:yfx? k|rlnt sfg"g adf]lhd x'g]5 .

 -v_   lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7fpF, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f] eGbf dfly lng] ePdf s'g u'0ff°df lng ;Sg] xf] 
;f] ;DaGwL ljj/0f M

  !=  o; sDkgLsf] k|aGwkq tyf lgodfjnL sfof{no ;do leq sDkgLsf] /lhi68{ sfof{no jf lwtf]kq lgisfzg tyf laqmL k|aGws 
;flgdf Soflk6n lnld6]8sf] sfof{nodf ;Dks{ /flv x]g{ jf k|fKt ug{ ;lsg]5 . 

  @=  o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] nflu ;j{;fwf/0fx?n] b/vf:t lb+bf sDtLdf !) -bz_ lsQf ;fwf/0f z]o/sf] 
nflu b/vf:t lbg' kg]{5 . olb s'g} b/vf:tjfnfn] !) -bz_ lsQf eGbf a9L z]o/sf] nflu b/vf:t lbg rfx]df !) c+ssf] u'0ffÍdf 
clwstd @),))) -lj; xhf/_ lsQf ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg' kg]{5 .

 -u_  cfj]bg lb+bf kfngf ug'{kg]{ zt{ aGb]hx? M
  !=  lwtf]kq lgisfzg tyf afF+8kmfF8 lgb]{lzsf, @)&$ sf] bkmf @@ sf] pkbkmf ! adf]lhd cfof]hgf k|efljt, sd{rf/L jf ;+:yfkssf] 

?kdf jf cGo s'g} k|sf/af6 k|f/lDes ;fj{hlgs lgisfzg ug{'k'j{ ;+ul7t ;+:yfsf] z]o/ k|fKt u/]sf] z]o/wgL tyf ;+:yfks 
z]o/wgLsf Psf3/sf] ;b:on] o; lgisfzgdf cfj]bg lbg kfOg] 5}g .

  @=  ;j{;fwf/0f nufgLstf{x?sf] xsdf l;–cf:jf (C–ASBA) k|0ffnL dfkm{t dfq cfj]bg lbg ;lsg] Joj:yf ePsf] xF+'bf cfkm\gf] 
vftf /x]sf] a+}s tyf ljQLo ;+:yf dfkm{t jf xfn l;l8P; P08 lSnol/Ë lnld6]8 (CDSC) n] k|of]udf NofPsf] d]/f] z]o/ (MERO 
SHARE) dfkm{t z]o/ vl/bsf nflu cfj]bg ug{ ;lsg]5 .

  #=  cfof]hgf k|efljt If]q Onfd lhNnfsf] Onfd gu/kflnsf a/af]6] %, ;'Da]s @, dfO{hf]udfO{ ufFpkflnsf %, ;f]ofË sf cfof]hgf 
k|efljt :yfgLo afl;Gbfx?n] o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ lgDg adf]lhd k|s[of k'/f ePsf] cj:yfdf z]o/ 
vl/b ug{ cfj]bg lbg ;Sg]5g\M

  s=  cfj]bsn] b/vf:t kmf/ddf tf]lsP adf]lhd ;Dk"0f{ ljj/0f e/L clgjfo{ ?kn] xfn;fn} lvr]sf] kmf]6f] ;lxt cfkm}n] b:tvt u/L 
cfof]hgf k|efljt If]qsf] afl;Gbf k|dfl0ft ug]{ :yflgo lgsfoaf6 hf/L sfuhft ;lxt b/vf:t kmf/d a'emfpg' kg]{5 . 

  v=  !^ aif{ pd]/ k'u]sf] xsdf cfj]bsn] cfkm\gf] gful/stf k|df0fkqsf] k|ltlnkL :jo+n] k|dfl0ft u/L clgjfo{ ?kdf b/vf:t kmf/d 
a'emfpFbf k]z ug'{kg]{5 . 

  $=  !^ aif{eGbf sd pd]/sf nflu cfdf÷afa'n] ;+/Ifs eO{ cfj]bg lbg' k/]df g]kfn ;/sf/sf] kl~hsflwsf/Lsf] sfof{noaf6 k|fKt 
gfafnssf] hGdbtf{ k|df0f–kqsf] k|ltlnkL ;+/Ifsåf/f clgjfo{ ?kdf k|dfl0ft u/L cfj]bg;fy k]z ug'{kg]{5 . ;fy} b/vf:t kmf/ddf 
;+/Ifssf] gful/stf k|df0fkqsf] k|ltlnkL ;d]t ;+/Ifs :jo+n] k|dfl0ft u/L ;+nUg ug'{ kg]{5 . 

  %=  ljjfx e} cfPsf dlxnfsf xsdf ljjfx btf{ k|df0fkqsf] k|ltlnkL ;d]t ;+nUg u/]sf] x'g' kg]{5 . 
  ^=  a;fO{+ ;/fO{ u/L cfPsf] xsdf cfx\jfgkq k|sflzt x'g'eGbf cufj} a;fO{ ;/fO{ u/L cfPsf] k|df0fkqsf] k|ltlnkL ;d]t ;+nUg u/]sf]] 

x'g'kg]{5 . 
  &=  !^ jif{ pd]/ k'uL gful/stf lnPsf] t/ ljjfx u/L cfof]hgf k|efljt If]q 5f8L cGo :yfgdf uPsf dlxnf Pj+ cfof]hgf k|efljt If]q 

5f8L a;fO{ ;/fO{ u/L uPsf JolQm / kl/jf/x?df pNn]lvt ;'/lIft z]o/ lng] clwsf/ /xg] 5}g . 
  *=  cfdf afa' afx]s cGo JolQm ;+/Ifs e} gfafns jf ljlIfKt JolQmsf] gfddf b/vf:t lb+bf sfg"g adf]lhd ;+/IfsTjsf] k|df0f k]z 

ug{'kg]{5 . 
  (= lwtf]kq vl/b ug{sf nflu b/vf:t lbg rfxg]n] tf]lsPsf] ;+sng s]Gb|df z]o/ vl/bsf] nflu b/vf:t a'emfpg' kg]{5 . 5
  !)=  cfj]bg kmf/d a'emfpFbf b/vf:t kmf/ddf Go"gtd ?kdf v'Ng'kg]{ elg tf]lsPsf ljj/0fx? ;a} :ki6 ?kdf e/]sf] b/vf:t kmf/d a'emfpg' 

kg]{5 .
  !!=  Ps JolQmn] cfkm'n] lng rfx]sf] ;Dk"0f{ z]o/sf] nflu Psj6f dfq cfj]bg u/]sf] x'g'kg]{5 . olb Ps} JolQmn] Ps eGbf a9L cfj]bg 

lbPsf] e]l6Pdf lghn] lbPsf] ;a} cfj]bgx?nfO{ /2 ul/g]5 . 
  !@=  cfof]hgf k|efljt If]qsf afl;Gbfx?af6 cfj]bg dfu ubf{ a;fO{ ;/fO{ jf cGo sf/0fn] a;fO{ ;/]sfx?n] cfj]bg lbg kfpg] 5}gg\ . 
  !#=  cfof]hgf k|efljt If]qsf afl;Gbfx?n] ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg] JolQm :jo+n] b/vf:t kmf/ddf b:tvt u/L 

tf]lsPsf] ;+sng s]Gb|x?df ;fwf/0f z]o/ vl/bsf nflu b/vf:t a'emfpg' kg]{5 . o;/L b/vf:t kmf/ddf b:tvt gu/]sf] / tf]lsPsf 
;+sng s]Gb|x? afx]s cGo :yfgx¿df b/vf:t kmf/d a'emfPsf] b/vf:t kmf/dnfO{ /2 ul/g]5 . 

  !$=  cfof]hgf k|efljt If]qsf afl;Gbfx?n] z]o/ vl/b u/]df ;j{;fwf/0fsf nflu ;fj{hlgs lgisfzg ul/g] ;fwf/0f z]o/sf] nflu k'gM 
cfj]bg lbg kfpg] 5}gg\ . 

  !%=  ;Dk"0f{ b/vf:tjfnfx? -gfafnsx? ;d]t_ n] clgjfo{ ?kdf cfkm\gf] vftf /x]sf] a}+s jf ljQLo ;+:yfsf] gfd, 7]ufgf / vftf gDa/ 
;d]t :ki6 ?kdf b/vf:t kmf/ddf v'nfpg' kg]{5 . b/vf:tjfnfn] b/vf:t kmf/ddf cfkm\gf] vftf gDa/ pNn]v ubf{ Nepal Clearing 
House sf] ;b:o ePsf] a}+s jf ljQLo ;+:yfdf ePsf] vftf gDa/ pNn]v ug'{ kg]{5. 

  !^=  ?=%),))).– eGbf a9L nufgL ug]{ b/vf:tjfnfn] b/vf:t lb+bf clgjfo{ ?kdf PsfpG6k]oL r]s dfkm{t /sd hDdf ug'{ kg]{5 . 
  !&=  ?=% nfv ;Dd /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] :j]lR5s ?kdf / ?=% nfv eGbf a9L /sd a/fa/sf] cfj]bg ug]{ 

b/vf:tjfnfn] clgjfo{ ?kdf Kofg (PAN No.) gDa/ b/vf:t kmf/ddf v'nfpg' kg]{5 . o; cltl/Qm ?=%,)),)))÷– jf ;f]eGbf 
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a9L /sd cfj]bg lbg] cfj]bsx?n] cfkm"n] cfj]bg lbFbf hDdf u/]sf] /sd ;DklQ z'4Ls/0f P]gsf] alv{nfk x'g] u/L cfh{g gu/]sf] 
egL pb\3f]if0f ug'{kg]{5 . 

  !*=  b/vf:tjfnfn] Psf3/ kl/jf/ afx]s Ps eGbf a9L b/vf:t kmf/d ;dfj]z u/L cfj]bg lbPsf] cj:yfdf k|To]s b/vf:tjfnfn] 
cfkm\g} vftfsf] Psfp06 k]oL r]s a'emfpg'kg]{5 . 

  !(=  z]o/sf] afF8kmfF8 u/L ;"rLs/0f eP kZrft\ afF8kmfF8df k/]sf cfj]bsx?nfO{ afF8kmfF8df k/]sf] z]o/ lghx?sf] lxtu|fxL vftfdf 
hDdf ug]{ Joj:yf ul/g] ePsf]n] ;Dk"0f{ cfj]bsx?n] clgjfo{ ?kdf cfkm\gf] lxtu|fxL vftf g+= cfj]bg kmf/fddf pNn]v ug'{ kg]{5 .

 
 a}b]lzs /f]huf/Ldf /x]sf g]kfnLx?nfO{ lgisfzg ul/g] ;fwf/0f z]o/df lgDg adf]lhdsf] k|lqmof k'/f ePsf] cj:yfdf z]o/ vl/bsf nflu 

cfj]bg lbg ;lsg]5 M
 !=  g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d l:js[lt lnO{ ljb]zdf j;L /f]huf/L ul//x]sf g]kfnLx?n] o; ljj/0fkq cg';f/ lgisflzt 

z]o/df cfj]bg ug{ kfpg]5g\ . 
 @=  o; ljj/0fkq cg';f/ lwtf]kq vl/b ug{ rfxg] g]kfnLx?n] z]o/df cfj]bg lb+bf g]kfn lwtf]kq af]8{af6 b/vf:t ;+sng ;DalGw sfo{ 

ug{ cg'dlt k|fKt cf:jf ;b:o a}+s jf ljQLo ;+:yfdf /x]sf] ljk|]if0f -/]ld6\ofG;_ art vftf dfkm{t dfq e'QmfgL ug'{kg]{5 . 
 #=  z]o/df cfj]bg ug{ ljk|]if0f -/]ld6\ofG;_ art vftfdf kl5Nnf] ^ dlxgfdf sDtLdf %) xhf/ g]kfnL ?k}ofF ;DalGwt cfj]bsn] cfkm' 

/f]huf/ /x]sf] d'n'saf6 hDdf u/]sf] x'g' kg]{5 .
 $=   o;/L lgisflzt z]o/df cfj]bg lbPsf ljb]zdf a;L /f]huf/ ul//x]sf g]kfnL gful/sn] ;j{;fwf/0fnfO{ 5'6\ofO{Psf] z]o/df cfj]bg ug{ 

;Sg] 5}gg\ . ;fy} cGo zt{ tyf Aoj:yfx? ;j{;fwf/0fnfO{ lgisfzg ul/g] z]o/df cfj]bg lbFbf k'¥ofpg' kg]{ k|s[of cg'';f/s} x'g]5 -nfu" 
x'g] xb ;Dd_ . 

 ;j{;fwf/0fdf lgisfzg ul/g] ;fwf/0f z]o/ lgDg adf]lhd k|lqmof k'/f ePsf] cj:yfdf z]o/ vl/b ug{ cfj]bg lbg ;Sg]5 M
 !=   o; ljj/0fkqaf6 lgisfzg x'g] lwtf]kq vl/bsf nflu b/vf:t lbg rfxg]n] g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ lwtf]kqsf] ;fj{hlgs 

lgisfzgsf] s]lGb|s[t ljB'lto ;]jf ;DaGwL sfo{ ;~rfng lgb]{lzsf, @)&$ adf]lhd ;fj{hlgs lgisfzg k|0ffnL dfkm{t cfj]bg 
;+sng ug{ cfj4 ASBA ;]jfdf ;xefuL a+}s tyf ljQLo ;+:yf tyf ltgsf zfvf sfof{nox?af6 cfj]bg lbg ;Sg]5g\ .

 @=    cf:jf (ASBA) ;]jfdf ;xefuL a}s tyf ljQLo ;+:yfn] ASBA cGtu{t lng] cfj]bgsf] 9fFrf lwtf]kqsf] ;fj{hlgs lgisfzgsf] 
s]lGb|s[t ljB'tLo ;]jf ;DaGwL sfo{ ;~rfng lgb]{lzsf, @)&$ sf] cg';'rL % adf]lhd x'g'kg]{5 .

 #=  ;j{;fwf/0fsf] xsdf l;l8P; P08 lSnol/Ë lnld6]8af6 pknAw u/fOPsf] æd]/f] z]o/Æ ;km\6j]o/af6 klg cfj]bsn] cfj]bg ug{ 
;Sg]5g\ . 

 $=   l/tk"j{s k|fKt gePsf] b/vf:t tyf cfj]bg kmf/fddf pNn]v ePsf] lxtu|fxL vftf g+= / cfj]bssf] gfd l;l8P;;Lsf] clen]vdf 
km/s k/]sf] kfO{Pdf ;f] kmf/fdnfO{ z]o/ afF8kmfF8df ;dfj]z gul/g] xF+'bf cfj]bg kmf/fddf e/]sf] lxtu|fxL vftf g+= cfj]bs :jo+n] Plsg 
ug'{kg]{5 .

 %=   lwtf]kq vl/bsf nflu b/vf:t lb+bfsf] cj:yfdf jf b/vf:t lbO{ ;s]kl5 vl/b ug{ rfx]sf] lwtf]kq afktsf] /sd e'QmfgL gxF+'b} k|rlnt 
sfg'g adf]lhd clwsf/ k|fKt clwsf/L jf lgsfoaf6 nufgLstf{sf] vftf /f]Ssf /fVg] cfb]z k|fKt ePdf lgisfzg tyf laqmL k|aGwsn] 
To:tf] b/vf:t kmf/fdnfO{ /2 ul/g] x'F+bf ;f] s'/fsf] hfgsf/L cfj]bs :jo+n] hfgsf/Ldf lng' kg]{5 .

 ^=   lwtf]kq afF8kmfF8 ug'{ k"j{ clVtof/ k|fKt lgsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cfb]z jf lgb]{zg k|fKt ePdf ;DalGwt a}+s 
jf ljQLo ;+:yfn] To:tf] cfb]z jf lgb]{zg cg';f/ ;DalGwt nufgLstf{sf] vftf /f]Ssf u/L To;sf] hfgsf/L t'?Gt lgisfzg tyf laqmL 
k|aGwsnfO{ lbg' kg]{5 .

 &=   z]o/sf] afF8kmfF8 u/L ;"rLs/0f eP kZrft\ afF8kmfF8df k/]sf cfj]bsx?nfO{ afF8kmfF8df k/]sf z]o/ lghx?sf] lxtu|fxL vftfdf hDdf 
ug]{ Joj:yf ul/g] ePsf]n] ;Dk"0f{ cfj]bsx?n] clgjfo{ ?kdf cfkm\gf] lxtu|fxL vftf g+ cfj]bg kmf/fddf pNn]v ug'{ kg]{5 .

 *=   ;+ul7t ;+:yfsf] ;~rfns, sfo{sf/L k|d'v, n]vfk/LIfs, sDkgL ;lrj jf ;+ul7t ;+:yfsf] Joj:yfkg jf n]vf ;DaGwL sfo{df k|ToIf 
?kn] ;+nUg JolQmn] To:tf] kbdf axfn /xFbfsf] avt jf To:tf] kbaf6 cjsfz k|fKt u/]sf] ldltn] Ps jif{;Dd ;DalGwt ;+ul7t ;+:yf 
jf To;sf] ;xfos sDkgLsf] lwtf]kq cfˆgf] jf cfˆgf] kl/jf/sf] ;b:o jf cGo s'g} JolQm jf To:tf JolQmsf] lgoGq0fdf /x]sf] kmd{, 
sDkgL jf ;+:yfsf] gfddf jf cGo JolQmnfO{ vl/b ljqmL ug{ u/fpg jf x:tfGt/0f ug{ jf n]gb]g ug{ ;Sg]5}g .

 (=  ;Ël7t ;+:yfn] k|f/lDes ;fj{hlgs lgisfzg dfkm{t hf/L u/]sf] z]o/ vl/bsf nflu k|fs[lts AolQmn] dfq b/vf:t lbg ;Sg]5g\ . 
tf]lsPsf] cjlwleq laqmL gePdf ;+Ël7t ;+:yf jf k|rlnt sfg"g jdf]lhd :yfkgf ePsf ;+:yfn] To:tf] z]o/ vl/b ug{ ;Sg]5 .

 !)=  ?=% nfv ;Dd /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] :j]lR5s ?kdf / ?=% nfv eGbf a9L /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] 
clgjfo{ ?kdf :yfoL n]vf (PAN No.) gDa/ b/vf:t kmf/ddf v'nfpg' kg]{5 . o; cltl/Qm ?=%,)),)))÷– jf ;f]eGbf a9L /sd 
cfj]bg lbg] cfj]bsx?n] cfkm"n] cfj]bg lbFbf hDdf u/]sf] /sd ;DklQ z'4Ls/0f P]gsf] alv{nfk x'g] u/L cfh{g gu/]sf] egL pb\3f]if0f 
ug'{kg]{5 .

u=!!= ;DalGwt kIf aLrsf] sf/f]af/ ;DaGwL ljj/0f M
 lgisfzgstf{ ;+ul7t ;+:yf / lgDg lnlvt kIf aLr ljut @ aif{sf] cjlwdf s'g} k|sf/sf] a:t'ut sf/f]jf/ ePsf] jf s'g} sf/f]jf/ ug{ k|:tfj 

ul/Psf] eP sf/f]jf/df ;+nUg AolQmx?sf] gfd, ltgLx?sf] ;+ul7t ;+:yf ;+usf] ;DaGw, sf/f]af/sf] k|s[lt / /sd M
 -s_  ;+ul7t ;+:yfsf] k|jGw ;+rfns jf ;+rfnssf] ?kdf /x]sf] AolQmM sf/f]af/ gePsf] .
 -v_ cfwf/e"t z]o/wgL M sf/f]af/ gePsf] .
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 -u_  v08 -s_ / -v_ df pNn]lvt s'g} AolQmsf] Psf3/ kl/jf/sf] ;b:oM sf/f]af/ gePsf] .
 -3_   ;+ul7t ;+:yfsf] k|jGw ;+rfns jf ;+rfns jf cfwf/e"t z]o/wgLn] #) k|ltzt jf ;f] eGbf a9L dtflwsf/ x'g] u/L z]o/ :jfldTj 

u|x0f u/]sf] sDkgL jf ;+ul7t ;+:yf M ;f] gePsf] .
 -ª_   ;+ul7t ;+:yf jf To;sf] ;xfos sDkgLn] xfnsf] ;+rfns jf gLhsf] Psf3/sf] kl/jf/sf] ;b:osf nflu s'g} sf/f]jf/ jf ;Demf}tf 

u/]sf] 5 eg] ;f] jf ljj/0fkq k|sfzg ug'{ eGbf # aif{ cufl8sf] cjlwdf ;+:yfsf] ;+rfns jf ;+rfnssf] Psf3/ kl/jf/sf] ;b:osf 
nflu s'g} sf/f]jf/ jf ;Demf}tf u/]sf] eP ;f]sf] laj/0fM s'g} sf/f]jf/ jf ;Demf}tf u/]sf] 5}g .

 -r_   s'g} ;+rfns jf ;+rfnssf] Psf3/ kl/jf/sf] ;b:onfO{ s'g} C0f lbPsf] jf lgh;Fu lnPsf] eP pQm C0f ;DaGwL lj:t[t ljj/0f 
h:t} C0f afkt lnPsf] /sd, C0fsf] Aofhb/, C0f lnPsf] ldlt, C0f e'QmfgL cjlw cflb s'/f ljj/0fkqdf v'nfpg' kg]{ M C0f 
sf/f]af/ u/]sf] 5}g .

u=!@= ljb]zL nufgL / Joj:yfkg ;DaGwL ljj/0f M
 ljb]zL nufgL / Joj:yfkgdf ;+ul7t ;+:yf ;+rfngx'g] eP ;f] sf] ljj/0fsf ;fy} ;DalGwt ;Demf}tfsf] d'Vo tyf tflTjs a'Fbfx? M sDkgLdf 

ljb]zL nufgL / ljb]zL Joj:yfkgdf g/x]sf] .
u=!#= ;"rLs[t ;+ul7t ;+:yfn] ;fj{hlgs lgisfzg ug]{ ePdf b]xfosf] ljj/0f pNn]v ug'{ kg]{ M

 -s_   ;+ul7t ;+:yfsf] ljut # cfly{s aif{sf] k|To]s q}dfl;s cjlwsf] pRrtd, Go"gtd, clGtd ahf/ d"Nosf ;fy} sf/f]jf/ ePsf] z]o/ 
;+Vof M lgisfzgstf{ sDkgL ;"rLs[t ;+ul7t ;+:yf gePsf] . 

 -v_  af]8{df ljj/0fkq btf{sf] nflu k|:t't ug'{ eGbf ̂  dlxgf cufl8sf] cjlwsf] dfl;s ?kdf pRr, Go"g / clGtd d"Nosf ;fy} k|To]s dlxgfdf 
sf/f]jf/ ePsf] s'nlbg / s'n sf/f]af/ ePsf] lwtf]kqsf] ;+Vof M gePsf] .

u=!$= kl5Nnf] ;fj{hlgs lgisfzgsf] cg'dfg tyf pknAwL ;DaGwL ljj/0f M
 ;+ul7t ;+:yfn] o; eGbf cuf8L lwtf]kq lgisfzg ubf{ tof/ u/]sf] ljj/0fkq jf cGo ljj/0fx?df pNn]vLt ul/Psf nIo tyf sfo{qmdx? 

tyf v'b d'gfkmf xfl;n ug{ ;s]÷g;s]sf], g;s]sf] cj:yfdf nIo tyf sfo{qmdsf ;fy} ljj/0fkq jf cGo ljj/0fx?df k|If]lkt v'b d'gfkmf 
eGbf aL; k|ltzt jf ;f] eGbf a9Ln] Go"g x'g uPsf] eP o;/L km/s kgf{sf] sf/0f M xfn ;Dd s'g} ;fj{hlgs lgisfzg gul/Psf] . 

u=!%= k/fdz{bftf÷ laz]if1 ;DaGwL ljj/0fM 

 -s_ n]vfkl/Ifs, k|d'v a}+s, lgisfzg sfo{ ;+u ;+nUg a}+s, k|If]lkt ljQLo ljj/0f 7Ls 5 egL k|dfl0ft ug]{ lj1 cflbsf] gfd tyf 7]ufgf M
  c_ cf=a= @)&*÷)&( sf] n]vfk/LIf0f rf6{8{ PsfpG6]06\; ;+:yf >L s8]+n P08 P;f]l:fP6\;n] u/]sf] 5 .
   cf_  sDkgLsf] ljQLo ljj/0f k|If]k0f ljut aif{sf] sf/f]jf/sf] cfwf/df lgisfzg sDkgLn] tof/ u/]sf] xf] . pQm ljQLo k|If]k0fsf] cfwf/x? 

tyf tl/sf k'g/fjnf]sg u/L l7s 5 elg rf6{8{ Psf06]06 ;+:yf >L ;fs]t cfrfo{ P08 Pzf]l;P6\;n] k|dfl0ft ug'{ ePsf] 5 . 
  O_  o; ljj/0fkq dfkm{t lgisfzg ul/g] z]o/ lgisfzgsf nflu lgisfzg tyf laqmL k|aGwsdf ;flgdf Soflk6n lnld6]8, ;d dfu{, 

gS;fn– !, sf7df08f}nfO{ lgo'Qm ul/Psf] 5 .
  O{_  o; ljj/0fkq dfkm{t lgisfzg ul/g] z]o/ lgisfzgsf nflu lgisfzg a}+s (Banker to the issue) sf] sfo{ ug{ b]xfosf] a}+s nfO{ 

lgo'Qm ul/Psf]5, h;sf] ljj/0f lgDg adf]lhd /x]sf]5 .

a}+ssf] gfd vftfsf] gfd vftf g+=

;flgdf a}+s lnld6]8 ;flgdf Soflk6n lnld6]8 -;'k/dfO{ cfOlkcf]_ ()()!))!))))!&&

 ;fy} cfjZostf cg';f/ # lbg leq af]8{nfO{ hfgsf/L lbO{ cGo jfl0fHo a}+sx?nfO{ ;d]t o; z]o/ lgisfzgsf] nflu lgisfzg a}+ssf] ?kdf 
lgo'Qm ug{ ;lsg]5 .

 -v_ dfly v08 -s_ df pNn]lvt ;+:yf jf JolQm ;+u ePsf] ;xdltsf d'Vo d'Vo a'+bf tyf zt{x? M ;f] gePsf] .
u=!^=  cfof]hgf ;DkGg ug{sf] nflu ;fj{hlgs lgisfzg afx]s cGo ljQLo >f]tx? k|of]u ul/Psf] 5÷5}g, tT;DaGwL 

ljj/0f M 
 ;+:yfks z]o/wgLx?sf] :jk"FhL / a}+s tyf ljQLo ;+:yfx?af6 C0f k|fKt u/L cfof]hgf ;DkGg ul/Psf] / xfn lgoldt cfoaf6 g+} sDkgL / 

cfof]hgfsf sfdx? ;+rfng e} /x]sf] ;fy} C0f e'QmfgL cjlw cfof]hgfsf] Aofkfl/s pTkfbg ldlt b]lv !@ jif{ /x]sf] 5 . sDkgLn] cfly{s 
jif{ @)&( cfiff9 d;fGt;Dddf a+}ssf] ^ ls:tf afkt ?=!!,$@,!),))) ?k+}of e'QmfgL u/]sf] 5 / a}+ssf] cf};t jflif{s Aofhb/ * k|ltzt 
/x]sf] 5 . cfof]hgf ;DkGg ug{sf] nflu ;flgdf a}s lnld6]8sf] cu'jfO{df, l;4fy{ a}+s lnld6]8, ;]~r'/L sd{l;on a}+s lnld6]8 / Hof]lt 
lasf; a}s lnld6]8af6 C0f lnO{Psf]df dfly pNn]lvt a}ssf] C0f :jfk ul/ /fli6«o afl0fHo a}s lnld6]8af6 C0f lnO{Psf], ;f]sf] lj:t[t 
ljj/0f tkl;n jdf]lhd /x]sf] 5 . 

tkl;n
 ;'k/dfO{ hnljB't cfof]hgf -&=* d]ufjf6_

qm=;+= a}+ssf] gfd hDdf shf{ /sd
e'QmfgL ePsf] ls:tf 

/sd
afFsL shf{ /sd

afFsL shf{ e'Qmfg 
ug]{ clGtd ldlt 

!= /fli6«o afl0fHo a}s lnld6]8 !,)%,%&,)),))) !!,$@,!),))) ($,!$,(),))) @)*& df3 @* 
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u=!&= d'2f tyf ljjfb ;DaGwL ljj/0f M
 -s_   ;+ul7t ;+:yfsf] t/ntf, df}Hbft, sfo{ ;+rfngdf tflTjs c;/ kg]{ vfnsf] s'g} d'2f dfldnf jf ljjfb eP ;f] ;DaGwL ljj/0f tyf 

pk/f]Qm d'2f jf ljjfbsf] sf/0faf6 kg{ ;Sg] k|efj ;DaGwdf Joj:yfkgsf] wf/0ff M ;f] gePsf] .
 -v_  ;+ul7t ;+:yfnfO{ c;/ kg]{ u/L ;+:yfsf] ;+:yfks÷;+rfnsn] jf nfO{ bfo/ ul/Psf] d'2f ;DaGwL ljj/0fM ;f] gePsf] .
 -u_   ljut kfFr jif{df ;+ul7t ;+:yfsf] s'g} ;+:yfks÷;~rfns sfnf] ;"rLdf k/]sf] jf s'g} g}lts jf cfly{s sf/0faf6 s'g} lgodg lgsfo 

jf cbfntn] ;hfo u/fPsf] eP, To:tf] ;+:yfks÷;+rfnssf] gfd / ;hfo ug]{ lgodg lgsfo jf cbfntsf] gfd pNn]v ug'{kg]{ M 
   ;f] gePsf] .
 -3_   ;+ul7t ;+:yf a}+s jf ljQLo ;+:yfdf C0f glt/L l8kmN6 ePsf], lgod cg';f/sf] z'Ns glt/]sf], lwtf]kqjfnfx?sf] s'g} /sd e'QmfgL 

gul/Psf] eP tT;DaGwL ljj/0fx? M ;f] gePsf] . 
u=!*= u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[of M
 lgisflzt lwtf]kq ;DaGwL nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f]sf] ;dfwfgsf nflu lwtf]kq lgisfzg tyf laqmL k|jGws 

;flgdf Soflk6n lnld6]8, ;d dfu{, gS;fn– !, sf7df08f}+df Pp6f 5'§} sIfsf] Joj:yf ul/Psf] 5 . s'g} klg nufgLstf{n] o; lgisfzg;Fu 
;DalGwt ljifodf s'g} u'gf;f] jf ;'emfjsf nflu ;flgdf Soflk6n lnld6]8sf dr]{06 a}+lsË k|d'v >LdtL /ZdL l/hfnnfO{ lghs} sfo{sIfdf 
jf sfof{no ;doleq kmf]g g+=M)!–$%$)%)* tyf Email Address: rashmirijal.sc@sanimabank.com dfkm{t ;Dks{ u/L k|]lift ug{ 
;Sg]5g\ . 

u=!(= gub glnO{ s;}nfO{ lwtf]kq lgisfzg ul/Psf] 5 eg] To:tf] JolQm jf ;d"xsf] gfd, v/Lb ul/Psf] ;DklQ jf ;]jf 
;DaGwL ljj/0f, lgisfzg ul/Psf] lwtf]kqsf] ;+Vof / b/ ;DaGwL ljj/0f M 

 ;f] gePsf] .
u=@)= C0fkq lgisfzg ;DaGwL ljj/0f M 
 xfn;Dd sDkgLn] C0fkq hf/L u/]sf] 5}g .
u=@!= cu|flwsf/ z]o/ lgisfzg ;DaGwL ljj/0f M 
 ;f] gePsf] .
u=@@=  cGo ;fdfGo hfgsf/L M
 -s_ ljz]if1sf] s'g} /fo ePdf, ;f] sf] ljj/0f M gePsf] .
 -v_ ut tLg cfly{s jif{ leqdf s'g} ;+rfns, n]vfk/LIfs kl/jt{g ePsf] eP, ;f] sf] sf/0f M
 ;+rfnsdf ePsf] kl/jt{g M

l;=g+= kl/jt{g ePsf] ;+rfnssf] gfd kl/jt{g ePsf] sf/0f /flhgfdf :jLs[t÷axfn cjlw ;dfKt ePsf] ldlt

!= dfwj k|;fb d}gfnL cGo sDkgLdf ;+rfns /x]sf]n] . @)&*.)%.!!

@= a'l4 jxfb'/ sfsL{ cGo sDkgLdf ;+rfns /x]sf]n] . @)&*.)%.!!

#= Dff]xg ljqmd sfsL{ ;j{;fwf/0f ;d'xaf6 ;+rfns 
k|ltlglwGj u/fpg

@)&(.)%.)!

$= /fh]]Gb| s'df/ lj=;L= :jtGq ;~rfns lgo'QmL ug{ @)&(.)%.)!
 n]vfk/LIfsdf ePsf] kl/jt{g M nuftf/ # jif{eGbf a9L Ps} JolQmn] n]vfkl/If0f ug{ gkfpg] lgodfg';f/ n]vfk/LIfsdf kl/jt{g x'g] u/]sf] 

5 . o; sDkgLsf] xfn ;Ddsf n]vfk/LIfsx?sf] ljj/0f b]xfo adf]lhd /x]sf] 5 .

l;=g+= cf=a n]vfk/LIfssf] gfd kl/jt{g ePsf] sf/0f

!= cf=j @)&)÷&! b]vL 
@)&@÷&# ;Dd

rf6{8{ Psf06]06 ;+:yf >L >]i7 P08 
Pzf]l;P6\;

nuftf/ # jif{eGbf a9L Ps} JolQmn] n]vfkl/If0f ug{ gkfpg] 
lgodfg';f/ kl/jt{g ePsf] .

@= cf=a @)&#÷&$ b]vL 
@)&%÷)&^ ;Dd

rf6{8{ Psf06]06 ;+:yf >L P; e08f/L P08 
P;f]l:fP6\; 

nuftf/ # jif{eGbf a9L Ps} JolQmn] n]vfkl/If0f ug{ gkfpg] 
lgodfg';f/ kl/jt{g ePsf] .

#= cf=a @)&^÷&& b]vL 
@)&&÷)&* ;Dd

rf6{8{ Psf06]06 ;+:yf >L la=cf/=la=P; 
P08 P;f]l:fP6\; 

sDkgLsf] aflif{s ;fwf/0f ;ef af6 kl/jt{t ePsf] .

$= cf=j @)&*÷)&( rf6{8{ Psf06]06 ;+:yf >L s8]+n P08 
P;f]l:fP6\; 

;fwf/0f ;efaf6 gofF lgo'lQm .

  -u_  sDkgL ;lrjsf] gfd, 7]ufgf / of]Uotf M
  gfd  M lbg]z s'df/ atf}{nf
   7]ufgf  M ledkm]bL ufpFkflnsf (, dsjfgk'/ .
   of]Uotf  M :gftsf]Q/ .
   cg'ej  M ;/sf/L ;]jfdf sl/a !& aif{eGbf al9 n]vf tyf k|zf;g If]qdf sfo{ u/]sf] cg'ej .
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 -3_ ;fj{hlgs lgisfzg ug{sf nflu ;~rfns ;ldltaf6 ePsf] lg0f{o ;DaGwL ljj/0f M
   sDkgLn] cfof]hgf k|efljt If]qsf :yflgo afl;Gbf tyf ;j{;fwf/0fx?sf] nflu ;fj{hlgs lgisfzgsf] nflu 5'6\ofPsf] cfkm\gf] hf/L 

k"FhL ?=%),)),)),)))÷– -cIf/]kL krf; s/f]8 ?k}+of dfq_ dWo]] @)Ü cyf{t ?=!) s/f]8 /sd a/fa/ k|lt z]o/ ?=!))÷— c+lst 
d"Nosf] !),)),))) -bz nfv_ lsQf ;fwf/0f z]o/ dWo] lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# ;d]tsf] clwgdf /lx hf/L 
k"FhLsf] !)Ü cyf{t ?=%,)),)),)))÷— -cIf?kL kfFr s/f]8 ?k}+of dfq_ /sd a/fa/sf] ?= !))÷– c+lst b/sf] %,)),))) lsQf z]o/ 
dWo] Onfd lhNnfsf] Onfd gu/kflnsf -a/af]6]_ %, Onfd gu/kflnsf -;'Da]s_ @, / dfO{hf]udfO{ ufpFkflnsf %, ;f]ofË df j;f]jf; ug]{ 
cfof]hgf clt k|efljt :yflgoaf;L]sf] nflu $)Ü cyf{t @,)),))) lsQf / cfof]hgf clt k|efljt If]q jfx]s Onfd lhNnfsf] cGo 
If]qdf j;f]jf; ug]{ jfl;Gbfx?sf] nflu ^)Ü cyf{t #,)),))) lsQf tyf hf/L k"FhLsf] !)Ü cyf{t ?=%,)),)),)))÷— -cIf?kL kfFr 
s/f]8 ?k}+of dfq_ /sd a/fa/sf] ?=!))÷— c+lst b/sf] %,)),))) lsQf - sDkgLdf sfo{/t sd{rf/LnfO{ @Ü cyf{t !),))) lsQf 
tyf ;fd"lxs nufgL sf]ifx?nfO{ %Ü cyf{t @%,))) lsQf ;d]t_ ;j{;fwf/0fx?df lgisfzg ug{] o; sDkgLsf] ldlt @)&(÷)&÷!& 
ut] a;]sf] ;~rfns ;ldltsf] a}7s af6 lg0f{o ul/Psf] 5 . 

 gf]6 M  g]kfn ;/sf/sf] >d l:js[lt lnO{ j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu cfj]bg v'Nnf ug]{ ;DalGw lg0f{o ;+rfns ;ldltaf6 
geO{ g]kfn lwtf]kq af]8{4f/f lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf @)&( df ePsf] ;+zf]lwt Joj:yf adf]lhd ul/Psf] xf] . 

 -ª_     ;+ul7t ;+:yf jf o;sf z]o/wgLnfO{ s'g} ljz]if s/ ;'ljwf lbOPsf] eP, ;f] ;DaGwL ljj/0fM cfos/ P]g @)%* bkmf !!-#_ sf] 
Joj:yf cg';f/ o; sDkgLn] ljB't pTkfbg z'? u/]sf] ldltn] klxnf] bz -!)_ jif{ ;Dd k'/} / To; kl5sf] kfFr -%_ jif{df %) k|ltzt 
cfos/ 5'6 kfpg] 5 . 

 -r_   ;+ul7t ;+:yfsf] kl5Nnf] cfly{s jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fj / gub k|jfx ljj/0f k|fKt ug{ jf x]g{ ;Sg] 7fpF / ;do M
   sfof{no ;do leq lgDg lnlvt :yfgx?df sDkgLsf] kl5Nnf] cfly{s jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf–gf]S;fg lx;fj tyf 

gub k|jfxsf] ljj/0f k|fKt ug{ jf lg/LIf0f ug{ ;lsg]5 M
  != sDkgLsf] /lhi68{ s]Gb|Lo sfof{no, sf=d=g=kf=j8f g+= #), 1fg]Zj/, sf7df08f}+ . 
  @= lwtf]kq lgisfzg tyf laqmL k|aGws >L ;flgdf Soflk6n lnld6]8, ;d dfu{, gS;fn– !, sf7df08f}+ .
 -5_  af]g; z]o/ ;DaGwL Joj:yf M
   xfn;Dd af]g; z]o/ hf/L ul/Psf] 5}g . eljiodf k|rlnt P]g / g]kfn lwtf]kq af]8{sf] k|rlnt af]g; z]o/ lgisfzg ;DaGwL Joj:yf 

cg';f/ af]g; z]o/ hf/L ug{ ;Sg]5 .
 -h_  z]o/jfnf, sd{rf/L jf c? s;}sf] nflu z]o/ ;'/lIft ug]{ Joj:yf ul/Psf] ePdf ;f] s'/f M
  !_  o; ljj/0fkq dfkm{t lgisfzg ul/g] !),)),))) -bz nfv_ lsQf ;fwf/0f z]o/ dWo] %,)),))) lsQf cfof]hgf k|efljt If]qsf 

-Onfd lhNnfsf] Onfd gu/kflnsf -a/af]6]_ %, Onfd gu/kflnsf -;'Da]s_ @, / dfO{hf]udfO{ ufpFkflnsf %, ;f]ofËdf j;f]jf; ug]{ 
cfof]hgf clt k|efljt :yflgoaf;Lsf] nflu $)Ü cyf{t @,)),))) lsQf / cfof]hgf clt k|efljt If]q jfx]s Onfd lhNnfsf] 
cGo If]qdf j;f]jf; ug]{ jfl;Gbfx?sf] nflu ^)Ü cyf{t #,)),))) lsQf_ :yfgLo afl;Gbfx?sf nflu lgisfzg ul/g]5 . 

  @_  o; ljj/0fkq dfkm{t lgisfzg ul/g] !),)),))) -bz nfv_ lsQf ;fwf/0f z]o/ dWo] hf/L k"FhLsf] !)Ü cyf{t %)),))) lsQf 
z]o/ ;j{;fwf/0fx?nfO{ -sDkgLdf sfo{/t sd{rf/L nfO{ @Ü cyf{t !),))) lsQf, g]kfn ;/sf/sf] ;DjlGwt lgsfoaf6 >d :jLs[tL 
k|fKt u/L ljb]zdf /f]huf/L ul//x]sf g]kfnLsf nflu !)Ü cyf{t %),))) lsQf tyf ;fd"lxs nufgL sf]ifx?nfO{ %Ü cyf{t @%,))) 
lsQf ;d]t_ ;j{;fwf/0fx?df lgisfzg ul/g]5 .

  #_  o; ljj/0fkq dfkm{t :yflgo afl;Gbfx?nfO{ lgisfzg ul/g] ;fwf/0f z]o/ ;a} laqmL x'g g;sL afFsL /x]df To:tf] afFsL /x]sf] z]o/ lgodfg';f/ 
sDkgLdf sfo{/t sd{rf/L, ljb]zdf /f]huf/L ul//x]sf g]kfnLx?, ;fd"lxs nufgL sf]ifx? tyf ;j{;fwf/0fx?nfO{ yk u/L laqmL ul/g]5 . 

 -em_    sDkgLn] sDkgL P]gn] u/]sf] Joj:yfx?, cfˆgf] sf/f]af/;+u ;DalGwt P]g, lgod tyf lgodg Joj:yf k"0f{ kfngf u/]sf] ;DaGwdf 
u/]sf] pb\3f]if0f M

     sDkgLn]] sDkgL P]g, @)^# n] u/]sf] Joj:yfx¿ cfkm"n] ug]{ Joj;fo;Fu ;DalGwt P]g, lgod tyf lgodg Joj:yf tyf lgodg 
lgsfox?n] lbPsf] lgb]{zgx?sf] k"0f{?kdf kfngf u/]sf] 5 / ;f]xL lgb]{zgx¿sf] bfo/f leq /lx sfo{ ul//x]sf] / o; ljj/0f–kqdf pNn]v 
ul/Psf] ljj/0fx¿ ;d]t ;f]xL cg'?k tof/ ul/Psf] xf] eGg] sDkgLsf] pb\3f]if0f /x]sf] 5 .

 -`_   lwtf]kq laqmL ljt/0f ;DaGwL Joj:yfM
     o; ljj/0fkq dfkm{t lgisflzt ;fwf/0f z]o/ laqmL ljt/0f ug{ ;j{;fwf/0fsf] xsdf g]kfn lwtf]kq af]8{sf] cf:jf k|0ffnLdf cfj4 

a}+s tyf ljQLo ;+:yf dfkm{t l;–cf:jf (C-ASBA) k|0ffnLaf6 cfj]bg lbg ;lsg] Joj:yf ePsf] x'Fbf cfkm\gf] vftf /x]sf] a+}s tyf 
ljQLo ;+:yf dfkm{t jf xfn l;l8P; P08 lSnol/Ë lnld6]8 (CDSC) n] k|of]udf NofPsf] d]/f] z]o/ (MERO SHARE) dfkm{t z]o/ 
vl/bsf nflu cfj]bg ug{ ;lsg]5 . ;f] b]lv afx]s cfof]hgf k|efljt If]qsf afl;Gbfx?sf] xsdf Onfd lhNnfdf slDtdf rf/ ;+sng 
s]Gb|sf] Joj:yf u/L cfj]bg kmf/d tyf ljj/0fkq ljt/0f / cfj]bg kmf/d ;lxt b/vf:t /sd a'lemlng] Joj:yf ul/g]5 .

  -6_  qm]l86 /]l6ËË ;DaGwL Joj:yf M
    o; ljj/0fkq cg';f/ lgisfzg ul/g] ;fwf/0f z]o/sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# -t];|f] ;+zf]wg ;lxt_ df 

ePsf] Joj:yf adf]lhd sDkgLsf] O:o'/ /]l6Ë u/fpg' kg]{ ePsf]n] æqm]l86 /]l6Ë lgodfjnL, @)^*Æ sf] lgod # adf]lhd g]kfn lwtf]kq 
af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf Oqmf g]kfn lnld6]8af6 ldlt @%÷)!÷@)@# df O:o'/ /]l6Ë k'gk'{li6 u/fO{ "[ICRANP-IR] 
BBB-k|df0fkq k|fKt u/]sf] 5 . [ICRANP-IR] BBB- n] sDkgLsf] ljQLo bfloTj axg ug]{ Ifdtf cf};tdf ;'/lIft /x]sf] (Moderate 
degree of safety regarding timely servicing of financial obligations) hgfpFb5 . Oqmf g]kfn lnld6]8n] "[ICRANP-IR] AAA" 
b]lv "ICRANP -IR] D" ;Ddsf] /]l6Ë k|bfg ub{5 . h;df /]l6Ë "[ICRANP -IR] AAA" n] alnof] cfwf/ hgfpF5 eg] "[ICRANP 
-IR] D"] n] sdhf]/ cfwf/ hgfpF5 . /]l6Ë ;+s]t k5fl8 /xg] ± -hf]8_ jf - -36fp_ lrGxn] ;DalGwt /]l6Ë ju{ leqsf] t'ngfTds 
l:ytLnfO{ hgfpb5 .

  /]l6Ë k|bfg u/]sf] ldlt M @%÷)!÷@)@#                                                               axfn /xg] cjlwM @#÷)!÷@)@$
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 -7_   ljj/0fkq tof/ ug]{ JolQmsf] gfd, y/, z}lIfs of]Uotf / cg'ejsf] ljj/0f M o; ljj/0fkq tof/ kfg]{ Joj;flos ;+:yfdf laqmL 
k|aGws ;flgdf Soflk6n lnld6]8, ;d dfu{, gS;fn– !, sf7df08f} /x]sf] 5 . 

  -8_   ;sf/fTds kIfx? M
  !_  cfof]hgfaf6 k|fKt x'g] cfodf !) aif{;Dd cfos/ 5'6 tyf ;f] kZrft % aif{sf] nflu %) k|ltzt cfos/ 5'6 k|fKt ePsf] xF'bf nfef+z 

b/ a9L /x]sf] .
  @_ sDkgL ;Fu bIf o'jf hgzlQm /x]sf]n] of] sDkgL g]kfndf hnljB't cfof]hgfsf] ljsf; / lgdf{0fsf] sfddf ;kmn /x]sf] .
  #_  hnljB'tsf] If]qdf cWoog cg';Gwfg tyf ljsf; sfo{df of]hgfa4 9+un] ;dlk{t eP/ sfd ul//x]sf] o; sDkgLsf] eljio pHHjn /x]sf] .
  -9_  lwtf]kqbtf{ tyf lgisfzg lgodfjnL, @)&# sf] lgod ( sf] pklgod # sf Joj:yfx? b]xfo adf]lhd /x]sf] 5M 
  -!_    sDkgLn] cfkm\gf] p2]Zo cg';f/ sf/f]af/ ;+rfng ug{sf nflu cjZos sfo{x? cufl8 a9fO{ Ps aif{sf] cjlw k"/f u/]sf] M ldlt 

@)&$÷)#÷@( ut] b]lv sDkgLn] cfkm\gf] p2]Zo cg';f/ sf/f]af/ ;+rfng ub}{ cfO/x]sf]] .
  -@_    k|rlnt sfg"g adf]lhd n]vfk/LIf0f tyf ;fwf/0f ;ef ;DkGg u/]sf]M o; sDkgLn] sDkgL P]g, @)^# adf]lhd ;fwf/0f ;ef ub}{ 

cfO/x]sf] / ldlt @)&(÷)$÷#! ut] ;DkGg cf7f}+ aflif{s ;fwf/0f ;efaf6 cfly{s jif{ @)&(.)*) sf] nflu rf6{8{ Psfp06]06 
;+:yf >L s8]+n P08 P;f]l:fP6\; rf6{8{ PsfpG6]06\;nfO{ sDkgLsf] n]vfkl/Ifsdf k"gM lgo'Qm ul/Psf] . 

  -#_    cfkm\gf] p2]Zo cg';f/ sf/f]jf/ ;~rfng ug{sf nflu k|rlnt sfg'g adf]lhd s'g} lgsfoaf6 Ohfht, cg'dlt jf :jLs[lt lng'kg]{ 
ePdf To:tf] Ohfht, cg'dlt jf :jLs[lt lnO;s]sf] M o; sDkgLn] ljB't ljsf; laefuaf6 ldlt @)&#÷!!÷#) ut]sf lbg ljB't 
pTkfbg cg'dltkq k|fKt u/L sfo{ ub}{ cfO/x]sf] .

  -$_  ;+ul7t ;+:yfsf] nflu cjZos kg]{ hUuf vl/b jf cGo k|sf/n] Joj:yf u/L sf/vfgf ejg, sfof{no ejg uf]bfd 3/ tyf cGo 
cfjZos ;'ljwfx? lgdf{0f sfo{ z'? ul/;s]sf] M o; sDkgLn] cfof]hgf :yndf cfjf; u[x, sfof{no ejg, kx'Frdfu{ cflb tof/ 
kf/L cfof]hgf lgdf{0f clGtd r/0fdf k'¥ofO{;s]sf] 5 .

  -%_  pTkfbgsf] k|ljlw 5gf}6 u/L pBf]usf] nflu cjZos kg]{ oflGqs pks/0f tyf To;sf kf6{k'hf{ cflb vl/b ug{'kg]{ ePdf 6]08/ cfbL 
u/L vl/b k|lqmof cufl8 a9fO;s]sf] M o; sDkgLsf] nflu cfjZos kg]{ On]S6«f] d]sflgsn pks/0f tyf To;sf kf6{k'hf{ cflb 
vl/b ul/;s]sf] / xfn h8fg sfo{ ;DkGg eO{;s]sf] .

  -^_  lwtf]kqsf] ;fj{hlgs lgisfzg ;DaGwdf lgisfzg tyf laqmL k|aGws;+u ;Demf}tf eO{;s]sf] M lgisfzg sDkgL / lgisfzg tyf 
laqmL k|aGws ljr lwtf]kq lgisfzg ;DaGwL ;Demf}tf eO{;s]sf] .

  -&_  cfof]hgf lgdf{0f cjlwe/ sDkgLsf] C0f / k"FhLsf] cg'kft lwtf]kq lgisfzg lgb]{lzsfdf tf]lsP adf]lhd /fVg ;xdt ePsf] M o; 
sDkgLn] cfof]hgf lgdf{0f cjlwe/ sDkgLsf] C0f / k"FhLsf] cg'kft lwtf]kq lgisfzg lgb]{lzsfdf tf]lsP adf]lhd /fVg ;xdt 
eO{ ;f]lx adf]lhd ePsf] .

  -*_  ;+:yfksx?n] cfkm'n] lng sj'n u/]sf] /sd zt\k||ltzt r'Qmf e};s]sf] M ;+:yfksx?n] cfkm'n] lng sj'n u/]sf] /sd 
?=$),)),)),)))÷– -cIf/]kL rfln; s/f]8 ?k}ofF dfq_ zt\k||ltzt r'Qmf eO{;s]sf] / ;f]sf] clen]v sDkgL /lhi6«f/sf] sfof{nodf 
;d]t eO{;s]sf] .

  -(_  kl/of]hgf lgdf{0fsf nflu kmfOgflG;on Snf]h/ e};s]sf] M o; sDkgLn] lgdf{0f u/]sf] ;'k/dfO{ hnljB't cfof]hgfsf] nflu ;flgdf 
a}+s lnld6]8sf] cu'jfO{df l;4fy{ a}+s lnld6]8, ;]~r'/L sdlz{on a}+s lnld6]8 tyf Hof]lt ljsf; a}+s lnld6]8sf] ;+nUgtfdf 
@)&$.)#.!# ut]sf lbg kmfOgflG;on Snf]h/ e};s]sf] tyf kl/of]hgf lgdf{0f ;DkGg eO{ ldlt @)&%÷)&÷!! ut] b]lv Aofkfl/s 
pTkfbg z'? ul/;s]sf] 5 . xfn ;Dk"0f{ C0f /fli6«o afl0fHo a}+s lnld6]8df ;fl/Psf] 5 .

  -!)_  hnljB't pTkfbg ;+:yf ePdf, ljB't vl/b ;Demf}tf ul/;s]sf] M o; sDkgLn] g]kfn ljB't k|flws/0f;Fu ldlt @)&#÷!@÷)^ 
ut]sf lbg ljB't vl/b ;Demf}tf ul/;s]sf] .

  -!!_  ;j{;fwf/0fdf lgisfzg ug{ nfu]sf] z]o/ lwtf]kq lgisfzg lgb]{lzsfdf tf]lsP adf]lhd k|Tofe"lt u/fPsf] M o; sDkgLn] 
;j{;fwf/0fdf lgisfzg ug{ nfu]sf] z]o/ lwtf]kq lgisfzg lgb]{lzsfdf tf]lsP adf]lhd ;Demf}tf u/L k|Tofe'lt u/fPsf] .

 -0f_   z]o/ /lhi6«f/ ;DaGwL Joj:yf M g]kfn :6s PS;r]~h lnld6]8df ;"lrs/0f u/] kZrft\ z]o/sf] bflvn vf/]h, b:tvt ?h' cflb ;DaGwL 
sfo{ o; sDkgLsf] sfof{noaf6 jf sDkgLsf] ;+rfns ;ldltn] tf]s] adf]lhd z]o/ /lhi6«f/sf] sfof{noaf6 x'g] u/L Joj:yf ul/g]5 .

 -t_  lwtf]kq laqmL v'Nnf cjlw M
    o; ljj/0fkq dfkm{t k|yd r/0fdf cfof]hgf k|efljt If]qsf jfl;Gbfx?df lgisfzg ul/g] ;fwf/0f z]o/sf] nflu cfa]bg lbg] cjlw 

sDtLdf !% -kGw|_ lbg / a9Ldf #) -tL;_ lbg x'g]5 ;fy} g]kfn ;/sf/sf] ;DjlGwt lgsfoaf6 >d :jLs[tL k|fKt u/L ljb]zdf /f]huf/L 
ul//x]sf g]kfnLsf nflu lgisfzg ul/Psf] z]o/df cfa]bg lbg] cjlw !% -kGw|_ lbg x'g]5 . pQm calwdf cfof]hgf k|efljt If]qsf 
jfl;Gbfx?sf nflu tyf ljb]zdf /f]huf/L ul//x]sf g]kfnLsf nflu lgisfzg u/]sf] z]o/ k'/f ljqmL gePdf pQm ljqmL gePsf] z]o/ ;d]t 
yk u/L t]>f] r/0fdf ;j{;fwf/0fsf] nflu cfj]bg lng] sfo{ sDtLdf rf/ sfo{ lbgsf] nflu v'Nnf ul/g]5 . ;f] cjlwleq lgisfzg 
ul/Psf] ;a} lwtf]kq laqmL gePdf ;+:yfut nufgLstf{n] ;d]t cfa]bg ug{ kfpg] u/L t]>f] r/0fsf] b/vf:t v'Nnf ePsf] ldltn] j9Ldf 
!% lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf /xg]5 . cfjZostfeGbf a9L ;fwf/0f z]o/sf] nflu cfj]bg kg{ cfPdf s'g} klg avt 
;fwf/0f z]o/sf] laqmL aGb ug{ ;lsg]5 t/ $ -rf/_ sfo{ lbgeGbf cufl8 z]o/ vl/bsf] nflu cfj]bg lng] sfo{ aGb ul/g] 5}g .
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u=@#= o; ljj/0fkqdf k|sflzt tYo tyf ljj/0fx? 7Ls b'?:t 5g, ;f] df s'g} km/s k/]df xfdL ;+rfnsx? k"0f{ ?kdf 
lhDd]jf/ x'g]5f}+ egL ;xL 5fk ug]{ ;+rfns tyf lj1x?sf] gfd tyf b:tvt .

qm=;+= ;+rfnsx?sf] gfd kb b:tvt

!= czf]s s'df/ v8\sf cWoIf

@= ;latf atf}{nf ;+rfns

#= ga/fh /fpt ;+rfns

$= a'l4 axfb'/ yfkf ;+rfns

%= s}nfzdfg /fhe08f/L ;+rfns

^= lbj; nfn df:s] ;+rfns -:jtGq_
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u=@$ lgisfzg tyf lalqm k|aGwsn] k|:t't u/]sf] k|lta4tf kq -8\o' 8]lnh]G;\ ;l6{lkms]6_ sf] k|lt M
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u=@% ljj/0fkq, ljQLo ljj/0f tyf cGo s'g} s'/fdf lj1n] /fo lbPsf] eP ;f] ;DaGwL kq M
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