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Calculation basis for Payback, Internal rate of return and Net Present VValue

(¥ BIRHAD)
Cash flow Cumulative
Year (net of Cumulative Cash Discount Discounted Discounted Cash
depreciation) flow factor@ 11% Cash Flow Flow
a”féﬁfﬁéit (1,¥95,93%) 9| q,%¥95,93%) (q,%¥95,93%)
Q R050 ¥4%,259 ¥45%59 | 0.200% | ¥9q%RY¥ (,000,0%9)
B r0zq 99%,3%0 49% 3% 0.599% R%,5\9% (290,94%4)
3 ROGR 9%,%35 Y00 {50 0.939% 20,5¥R (59%,3%3)
¥ 053 99%,5%3 50, %Y 0.5459 V5 R %Y (9% 0 39z)
4 ROTY 9%%,54% 240 3% 0.4%34 89 0¥ (%%3,%%Y)
% R0y 9%¥0,9%0 q,0%,0,%\99 0.43%% 9% 34 (4155,345)
O ROk 940,933 q,%¥9,%90 0.¥5q9 UR,%09 (19%,94%)
5 205 953,099 q,%03 339 0.%¥33%, 90,303 (¥ Y ¥UR)
2 R0cg %R,099 9,4%4, ¥4 0.3%0% %3,33% (35%,99%)
10 05 9%R,099 q,9%09R%3 0.34XR 4\9,0%0 (3R4,04%)
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19 R0%0 9%R,099 q,55%,%50 0.399%3 19,¥0% (R93,510)
R R0%9 q%R,099 },049,%%5 0.R545 ¥%,399 (RR9,33R)
93 RO%R q%R,099 ,R43,39% 0.349¢ ¥9q,9%9 (154,%99)
¥ RO%3 q%R,099 ?,39¢ 333 0.k3%0 EER A (1¥5,030)
94 ROR¥ 9%R,099 %,439,349 0.30%0 33,5%% (19%,9%9)
1% R0%Y 9%R,099 %,%%%,3%% 0.9553 30,40% (53,%%9)
99 RO%% 9%R,099 ?,5%9,35% 0.9%%% RO ¥R (1%,999)
iz R0ORL 9%R,099 3,0%3,¥0% 0.94%% R¥ 94 (39,%99)
9% R0%g 9%R,099 3954, ¥RR 0.93VV %R,30% (2,999
<0 R0%% 9%R,099 3,3¥9,¥3% 0.9R¥0 %0,0%Y 90RcY
9 400 q%R,099 3,40%,%¥4V 0.999% 95 ,90% %%,05g
<R 909 q%R,099 3,%\99,¥9Y 0.900\v 9%,390 ¥4,3%5
<3 R90% q9%R,099 3,633, ¥%% 0.0%09 9¥,%%% %0,0%%
R¥ Rq0% q9%R,099 3,284,190 0.0%99 93,]39 9%,3%%
% Rq0Y¥ q9%R,099 ¥ 949 URg 0.03% 99,2% 4,44
R% Rq0% q%R,09¢ ¥,39%,4%% 0.0%%3 q0,9%¥3 4,899
e AT Hed (Net Present Value at 119%) F2Y,%%%,%90
AT giawe a2 (Internal Rate of Return) 9%
TITROT AT fRar g7 @i (Payback Period ) 5.q ay
TSP AT AT fRAT g4 #1dfd (Discounted Payback Period) 9.4 Ay
fererd ITHTEe! & ANTd (Total Project Cost) 9¥Y.% HE
gfd #IMATe @RTA (Cost Per Megawatt) 0.5 IS
PPA Table
AL il 9,55Y% ¥ % 0% 9,339,59¥%
ST B} q,53¢ %,%30 q,R%4,%4%
BRI R 5,230 %,%30 4,04% 935
AT B3l %, %30 %,%230 ¥ 585 qR¥
halk B3l %, %30 %,%230 ¥ 585 qR¥
SIS B3l %, %30 %,%230 ¥ 585 qR¥
Ffc 30 %,%30 %,%30 ¥ 9¥0 90
ez B3 ¥R %,%30 R,85Y R0%
T 30 Q%43 4,%99 q,59%,%3¥%
wr B3 R4R% 3,3 q,¥40 &%%
BT 30 q,895 3,343 9,%9%,%¥45
= 30 9,2%4 3,959 q,3¥3,5%¥5
ST %Y 34,9%%,R04
wwar a\ (Dry season) ¥ aut arw (Wet season) Ko energy table
TEar ATl s g9t KWh 4,5¢,%0%
Ul Freer STFAT Zait KWh RQ,R03,4%%
stear KWh 34,9%%,k04

Note - gear amm qu 3fg == |fewT, aui arqe Sorg 2fg wfaw afer

Contract energy, actual energy and income
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qq 9,59% %3¥ 99,2%,¥0R.5% q90,R¥0 Rz .55
A 9,%4%0 %%% S¥¥,9%0.5% 835,008, V¥
Rk 9,%9%,¥45 QR RR9.3R 5,290 305,43
%r;[ ‘1,3\&35\&: :xi,qev\,oo elaxcgey\,ox
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G. PRAKASH & ASSOCIATES

Sankhamul-31, Kathmandu, Bagmati, Nepal

Report on Projected Financial Statement

To the Shareholders of Molung Hydropower Company Ltd.

Auditors Opinion

We have exam
Engagements

i
applica

ned the projection in accordance with the Nepal Standards on Assurance

r ble to the examinatio ial i i i
Sl A B n of prospective financial information. Management is

€ assumptions set out in the basis of opinion on which it is

based. jecti

preparezh:sﬁ";f::'g? has been prepared for Initial Public Offerings (IPO). The projection has been

e e assumptions that mclu.de hypothetical assumptions about future events and

S _ |ons.tha.t are not necessarily expected to occur. Consequently, readers are
oned that this projection may not be appropriate for other purposes than IPO.

;?ozjzh?:;:ggll the projected financial statements of Molung Hydropower Company Ltd. "the company"
S frmny:‘art2079-80 to ?081-82 are prepa.red on the reasonable basis using the best
S e trend analysis of t_Jp to the audited financial statement of fiscal year 2078/79. The

ncial statements present best estimates for the projected years as per our best knowledge to
ma}t_ers as per .the documents and estimates furnished to us by the management. Further, in our
opinion the projection is Properly prepared on the basis of the assumptions and is presented in
accordance to the Nepal Financial Reporting Frameworks.

Eyer) if the event.s anticipated under the hypothetical assumptions described occur, actual results are
still likely to be different from the projection since other anticipated events frequently do not occur as
expected and variation may be material.

Basis of Opinion

In our opinion and based on the explanations and estimates used by the management for the
preparation of the projected financial statements, we believe the projected financial statements are
true and fair to the best of our knowledge.

The projected financial statement uses the actual financial data of the company till Ashadh end 2079
for the purpose of projection. Other major aspects of projections include relevant dependencies form;

Particulars Dependency/Projection Basis

Revenue from As per the PPA agreement with the Nepal Electricity Authority for supply of

Electricity Sales electricity at agreed rates, hydrology studies and increment in the production
efficiency of the company. The projection of electricity generation is well within
the operation capacity of the company.

Cost of Operation As per the trend analysis of up to audited financial statement of fiscal year
2078-79 and estimated inflation of Nepal.

Administrative As per the trend analysis of up to audited financial statement of fiscal year

Expenses 2078/79 and estimated inflation of Nepal. Committed liabilities are estimated

based on the agreements/contracts.

Forced outage

The Forecast do not include forced outage for future years as the
management do not expect such events to happen in the future.

Depreciation

As per the Property plant and equipment chart. No any significant changeg in
the disposal of fixed assets. The company has increased its operation

efficiency by upgrading its basic site infrastructure.

Amortization

As per the Intangible asset chart. No significant changes in the disposal of
fixed assets.

gpa.prakashgautam@gmail.com, Tel: +977 984-350-6873
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