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Report on examination of Prospective Financial Statements
or
Asian Hydropower Limited

We have examined the Prospective Financial Statements of Asian Hydropower Limited, for the financial
years from FY 2079/80 to FY 2081/82 prepared for the purpose of issuance of “Initial Public Offerings”,
in accordance with the Nepal Standards on Assurance Engagements applicable 1o cxamination of
prospective financial information,

Management is responsible for the projections including the assumptions set out in “Prospective Financial
Statement™ on which it is based.

Based on our examination of the evidence supporting the assumptions, nothing has come to our antention
which causes us to believe that these assumptions do not provide o reasonable basis for projection,
Further, in our opinion the forecast is properly prepared on the basis of assumptions and is presented in
accordance with Nepal Financial Reporting Standards (NFRS).

The projected financial informition has been prepared for the issuance of “Initial Public Offerings”, using
set of assumptions that include hypothetical sssumptions about future events and management's actions
thut arc not necessanly expected 10 occut. Consequently, readers are cautioned thut the prospective
financial information i not used for purposes other than thit described,

For Pradhan and Shakya Associates,
Chartered Accountants .
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