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ASSOCIATES
UniN: 2202 0%¢ A01] B LD e Chartered Accountants

To Securitics Board of Nepal
Jwalakhel, Lalitpur

We have examined the accompanying projected provisional bal sheet, s of income and
expenditures, and cash flow statement of M/s Eastern Hydropower Ltd. as of Ashad end 2079 and as
on each financial vear end up to as of Ashad end, 2082 and for the year then ending respectively in
sccordance with Standard on Assurance Engagements (SAE) 3400. Eastern Hydropower Limited's
management is responsible for the projection, which was prepared for "the purpose of approval fri!
the SEBON in connection with the issuance of Initial Public Offering”. Our responsibility is to
express an opinion on the projection based on our examination.

Our examination was conducted in accordance with attestation standards established by the Institute
of Chartered Accountants of Nepal and, accordingly, included such procedures, as we considered
necessary 1o evaluate both the assumptions used by agement and the preparation and pr fon ¥
of the projection. We believe that our examination provides a reasonable basis for our opinion.

In our opinion, the aocompanying projection is presented in conformity with guidelines for
presentation of a projection established by the Institute of Chartered Am:eumamx ol‘NepaI and the
underlying assumptions provide a reasonable basis for mar 's proj g the
dppro\ al of the initial public offering to be used in settling portion of its term Ioan However, cw:n if

“the approval for initial public offering” is granted and the business is operated in its capacity, there
will usually be differences between the projected and actual results, because events and circumstances
frequently do not occur as expected, and those differences may be material. We have no responsibility
1o update this report for events and circumstances occurring after the date of this repon.

The accompanying projection and this report are intended solely for the information and use of M/s
Eastern Hvdropower Lid. and Securities Board of Nepal and is not intended to be and should not be
used by anyone other than these specified parties.

For and On Behalf of
U, R. A, & Associates
Chartered Accountanis

Ujjawol Raj A
Managing Partner
Place: Kathmandu

Dated: @¥h H,ﬂus{f D).

@ Tokha-7, Dhapasi
o +377-1-01-4957187 \. 9851179528
£ Email: mr_ujjwol@yahoo.com
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