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Net Cash Out Flowt0 / (1+r)t0

where,

r = Discount rate

t = Number of time periods

2.IRR=Ct - CO
(2+nt
where,
Ct = Net cash inflow during the period t
CO= Total initial investment costs
r = Discount rate
t = Number of time periods
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(3 giasqat, faemmm e feafq T o fefawer S feafae sman gofsa S smEaas
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CHARTERED ACCOUNTANTS

Report on examination of Prospective Financial Statements
of
Samling Power Company Ltd.

We have examined the Projected Financial Statements of Samling Power Company Ltd., for the financial
years from FY 2077-78 to FY 2079-80 prepared for the purpose of issuance of “Initial Public Offerings”,
in accordance with the Nepal Standards on Assurance Engagements applicable to examination of

prospective financial information.

Management is responsible for the projections including the assumptions set out in “Prospective Financial

Statement” on which it is based.

Based on our examination of the evidence supporting the assumptions, nothing has come to our attention
which causes us to believe that these assumptions do not provide a reasonable basis for projection.
Further, in our opinion the forecast is properly prepared on the basis of assumptions and is presented in

accordance with Nepal Financial Reporting Standards (NFRS).

The projected financial information has been prepared for the issuance of “Initial Public Offerings”, using
set of assumptions that include hypothetical assumptions about future events and management’s actions
that are not necessarily expected to occur. Consequently, readers are cautioned that the prospective

financial information is not used for purposes other than that described.

For Pradhan and Shakya Associates,

Chartered Accountants

L

CA Pratish Shakya

Partner

Date: 2024 /02123

Place: Kathmandu, Ne‘P'J

UDIN: 240/19CAL 038N 5LsF
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