
o; c+sdf = = =
ljifo  k]h g=
!= gjlgo'Qm af]8{ cWoIfsf] kbaxfnL  !

@= lwtf]kq ahf/ ;'wf/ tyf ljsf; ultljlwx? @

#= rfn' cf=j= @)&^.&& df lwtf]kq ahf/sf] l:ylt           #                      

%= lwtf]kq ahf/;DaGwL hfgsf/L÷k|lzIf0f sfo{qmd             ^

^= n]v -PS;r]Gh 6«]8]8 km08 -Ol6Pkm_===_                      *

&= af]8{sf ;"rgfx?                                                   !!

gjlgo'Qm af]8{ cWoIf >L leid/fh 9'+ufgfHo"sf] kbaxfnL

cÍ @% tyf @^ -c;f]h @)&^ 
b]lv k'; @)&^, @)&^÷&&_

cWoIfHo"sf] dGtJo
af]8{n] cf=j= @)&^.&& 
c;f]h b]lv k'; d;fGt;Ddsf] 
lwtf]kq ahf/;DaGwL ultljlw 
tyf ahf/sf] l:yltnfO{ ;dfj]z 
u/L g]kfn lwtf]kq af]8{ ;dfrf/, 
cÍ @% tyf @^ k|sfzg u/]sf] 
5 .
af]8{n] cfufdL lbgx?df 
k"FhL ahf/sf] :yfloTj tyf 
bfo/f clej[l4 ug{ ultlzn 
C0fkq ahf/sf] ljsf;, gofF 
lwtf]kq pks/0f tyf cf}hf/ 
x?sf] ljsf;, ;+:yfut ;'zf;g 
;DaGwL Joj:yfx?sf] kl/kfngf 
u/fpgsf nflu lgodg lgsfosf] 
Ifdtf ljsf;, P]g lgod 
sfg"gx?df ;d;fdlos ;'wf/ 
ug]{ nufotsf ljifox?df hf]8 
lbg]5 ;fy} af]8{n] cWoog tyf 
cg';Gwfgsf] cfwf/df gLltut 
Joj:yf ug]{ sfo{nfO{ k|fyldstf 
lbg]5 .
cGTodf af]8{ tyf lwtf]kq tyf 
j:t' ljlgdo ahf/df ePsf 
ultljlw tyf ahf/sf] 
cj:yfsf] af/]df ;j{;fwf/0f 
tyf ;/f]sf/jfnf kIfx?;Dd 
;"rgf tyf hfgsf/L k|jfx ug{ 
o; å}dfl;s k|sfzgnfO{ cfufdL 
lbgdf yk ;"rgfdfns Pj+ :t/Lo 
agfpg] k|ltj4tf hgfpFb} o; 
;dfrf/sf] tof/L tyf ;Dkfbg  
sfo{df ;+nUg sd{rf/Lx?nfO{ 
ljz]if wGojfb lbg rfxG5' .

k'; @%, @)&^M g]kfn lwtf]kq af]8{sf] ;ftf} cWoIfsf] ?kdf >L leid/fh 9'+ufgf lgo'Qm 
x'g'ePsf] 5 . g]kfn ;/sf/, dGqL kl/ifbsf] ldlt @)&^.)(.@! sf] lg0f{ofg';f/ lgo'QmL 
x'g'ePsf] cWoIf >L 9'+ufgfn] ldlt @)&^.)(.@% df dfggLo cy{ dGqL 8f= o'j/fh 
vltj8fHo"af6 kb tyf uf]kgLotfsf] ;ky lnO{ ;f]xL lbg af]8{df kbaxfnL ;d]t ug{'eof] . 

kbjxfnL;Fu} af]8{n] cfof]hgf u/]sf] :jfut sfo{qmddf pxfFn]] ;Dk"0f{ sd{rf/LnfO{ Joj;flostf 
clej[l4 u/L lwtf]kq tyf j:t' ljlgdo ahf/sf] ljsf; lj:tf/df nfUg lgb]{zg lbb} k"FhL 
ahf/sf] :yfloTj tyf bfo/f clea[l4, C0fkq tyf 8]l/e]l6e\ ahf/sf] ljsf;, k|ljlwd}qL 
k"FhL ahf/sf] cfjZostf, ;+:yfut ;'zf;g ;DaGwL Joj:yfx?sf] kl/kfngf u/fpg], lgodg 
lgsfosf] Ifdtf ljsf; tyf P]g lgod sfg"gx?df ;d;fdlos ;'wf/ ug]{ nufotsf ljifox?df 
hf]8 lbg'eof] . ;fy}, af]8{ cWoIfHo"n] pRr:t/sf] sfo{ ;Dkfbg tyf Joj;flostfsf] sb/ 

dfggLo cy{dGqL 8f= o'j/fh vltj8fHo"af6 kb tyf uf]kgLotfsf] ;ky lng'x'b}{ af]8{sf gjlgo'Qm cWoIf >L leid/fh 9'+ufgfHo" .
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ug]{ / ;f]sf] nflu pko'Qm jftfj/0f tof/ ug]{ k|ltj4tf JoQm ub}{ ;Dk"0f{ sd{rf/Lx?nfO{ pRr dgf]ansf ;fy lhDd]jf/Lk"j{s sfo{ u/L 
;+:yfsf] ul/df clej[l4 ug{ lgb]{zg ;d]t lbg'eof] . cWoIf >L 9'+ufgfHo"n] k|yd lg0f{osf] ?kdf g]kfn P;aLcfO{ a}+s ln=sf] !) 
k|ltzt g]kfn P;aLcfO{ a}+s C0fkq @)*^Æ lgisfzgsf nflu :jLs[lt k|bfg ug{'eof] . 

df]/ª lhNnfsf] n]6fª–$ df hGdg'ePsf >L 9'+ufgfn] g]kfn /fi6« a}+sdf #) jif{sf] cg'ej ;lxt sfo{sf/L lgb]{zs kbaf6 cjsfz 
k|fKt ug'{ePsf] xf] . ljb]zL ljlgdo Joj:yfkg, a}+s lgodg tyf ;'kl/j]If0fsf ;fy} k"FhL ahf/ lj1 ;b:o >L 9'+ufgfn] ljQLo If]q 
;'wf/ sfo{qmddf ;d]t dxTjk"0f{ e"ldsf lgjf{x ug'{ePsf] lyof] .

c;f]h ̂ , @)&^M g]kfn ;/sf/sf] cfly{s jif{ @)&^.&& sf] ah]6df ;fd"lxs nufgL sf]if, z]o/ cef}lts/0f / l;l8P;;L nufotsf] 
sfo{ Jojl:yt ug{sf nflu 6«:6 P]g th{'df ug]{ eGg] pNn]v ePsf] ;fy} ;f]xL adf]lhd af]8{sf] cf=j @)&^.&& sf] gLlt tyf 
sfo{qmddf lwtf]kq ahf/sf] :yfloTj tyf bL3{sfnLg ljsf;sf nflu cfjZos 6«i6 P]gsf] d:of}bf u/L g]kfn ;/sf/;dIf k|:t't ug]{ 
/ ;/sf/dfkm{t\ ljwfog k|lqmofdf n}hfg] eGg] Joj:yf /x]sf] ;Gb{edf 6«:6 P]gsf] d:of}bf ;DaGwL sfo{ cufl8 a9fpg af]8{sf lgodg 
tyf Joj:yfkg ljefu x]g]{ sfo{sf/L lgb]{zssf] ;+of]hsTjdf kfFr ;b:oLo ;ldlt u7g ul/Psf] 5 . 

o;} u/L d'b|f tyf k"FhL ahf/df b]lvPsf k|a[ltx?sf] ;du| d"Nof+sg u/L ljQLo :yfloTj Pj+ nufgLsf nflu >f]t Joj:yfkg;DaGwL 
;'emfj ;ldltsf] k|ltj]bg sfof{Gjogsf] nflu g]kfn ;/sf/ cy{ dGqfnoaf6 k|fKt kF"hL ahf/;Fu ;DalGwt ;'emfjx? dWo] aF'bf g+= 
#$ df NEPSE n] ldlt @)&% sflt{s @) b]lv ;+rfngdf NofPsf] :jrflnt sf/f]af/ k|0ffnL (NOTS) nfO{ a}+s / l;l8P;;Lsf] 
k|0ffnLdf Ps dlxgfleq k"0f{?kdf cfa4 u/L ;+rfngdf Nofpg] / of] Joj:yf nfu" ePkZrft\ lwtf]kq Joj;foLx?n] lng] ;]jf 
z'Nsdf k'g/fjnf]sg ug]{ eGg] pNn]v ePsf], xfn cgnfOg sf/f]jf/ k|0ffnL z'? e};s]sf], lwtf]kq sf/f]jf/sf] bfo/f km/flsnf] aGb} 
uPsf] / nufgLstf{x?af6 lwtf]kq bnfn Joj;foLn] lng] ;]jf z'Ns 36fpg'kg]{ eGg] u'gf;f] ;d]t k|fKt ePsf] k[i7e"lddf af]8{, g]K;] 
/ lwtf]kq bnfn Joj;foLn] lng] ;]jf z'Ns -a|f]s/ z'Ns_ sf ;DjGwdf cGt{/fli6«o cEof; ;d]t cWoog u/L ;'emfj k]z ug{ ;fy} 
aF'bf g+= ## df pNn]lvt ;'emfjdf lwtf]kq Joj:ffoLx?n] nufgLstf{ ;fIf/tf (Investor Literacy) clej[l4 ug{ cfˆgf] d'gfkmfsf] 
slDtdf Ps k|ltzt /sd ;+:yfut ;fdflhs pQ/bfloTj sf]if (Corporate Social Responsibility Fund) df 5'§ofO{ vr{ ug'{kg]{ 
Joj:yf ldnfpg] eGg] pNn]v ePsf]df ;f] ;DaGwdf ;'emfj k]z ug{ af]8{sf gLlt, cg';Gwfg tyf of]hgf dxfzfvf x]g]{ pk sfo{sf/L 
lgb]{zssf] ;+of]hsTjdf rf/ ;b:oLo ;ldlt u7g ul/Psf] 5 .

af]8{sf gjlgo'Qm cWoIf >L leid/fh 9'+ufgfHo" kbef/ u|x0f ug'{ x'b} .

lwtf]kq ahf/ ;'wf/ tyf ljsf; ultljlwx?

6«:6L P]g;DjGwL sfo{ cufl8 a9fpg tyf ;]jf z'Ns -a|f]s/_ / ;+:yfut ;fdflhs pQ/bfloTj ;DaGwdf 
cWoog u/L ;'emfj k]z ug{ ;ldlt u7g 
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cf=j= @)&^÷&& sf] k|yd 5 dlxgfsf] lwtf]kqsf] k|fylds ahf/sf] cj:yf ldl>t /x]sf] 5 . o; cjlwdf af]8{af6 !^ ;+ul7t 

;+:yfn] ?= @) ca{ a/fa/sf] ;fj{hlgs lgisfzg cg'dlt k|fKt u/]sf 5g\ h'g cl3Nnf] cf=j=sf] ;f]xL cjlwsf] t'ngfdf @!=@ 

k|ltztsf] a[l4 xf] . ;dLIff cjlwdf ;fj{hlgs lgisfzg cg'dltk|fKt /sd dWo] ?= !^=% cj{ ?k}ofF -s'n /sdsf] sl/a *# 

k|ltzt_ C0fkq lgisfzgn] cf]u6]sf] 5 . g]kfn /fi6« a}+sn] rfn' cf=j=sf] df}lb|s gLlt dfkm{t jfl0fHo a}+snfO{ r'Qmf k"FhLsf] @% 

k|ltzt C0fkq lgisfzg ug'{kg]{ Joj:yf u/];Fu} ;dLIff cjlwdf k|fylds ahf/dfkm{t\ C0fkq lgisfzgdf a[l4 cfPsf] b]lvG5 . o; 

cjlwdf k|f/lDes ;fj{hlgs lgisfzgtkm{ eg] lu/fj6 cfPsf] 5 . ;dLIff cjlwdf Ps hnljB't sDkgLn] sl/j ?= ## s/f]8 %! 

nfv d"No a/fa/sf] lgisfzg cg'dlt k|fKt u/]sf]df ;j{;fwf/0fdf s]jn ;ft s/f]8 ?k}ofF -@! k|ltzt_ dfq ljqmL ePsf] lyof] . 

cl3Nnf] cf=j=sf] ;f]xL cjlwdf k|f/lDes ;fj{hlgs lgisfzgtkm{ gf} hnljB't sDkgL / b'O{ n3'ljQ u/L s'n !! ;+ul7t ;+:yfn] 

?= # cj{ ^) s/f]8 d"No a/fa/sf] lgisfzg cg'dlt k|fKt u/]sf / ;a} lwtf]kq ;j{;fwf/0fn] vl/b u/]sf] b]lvG5 . o;} u/L aLdf 

tyf n3'ljQ sDkgLx?n] xsk|b z]o/ lgisfzgdfkm{t\ k"FhL a[l4 u/];Fu} ;dLIff cjlwdf xsk|b lgisfzgdf a9f]Q/L cfPsf]] b]]lvG5 . 

o; cjlwdf ;ft ;"rLs[t sDkgLn] ?= @=@ ca{ d"No a/fa/sf] xsk|b z]o/ lgisfzgsf nflu cg'dlt kfPsf 5g\ h'g ut jif{sf] 

;f]xL ;dofjlwsf] t'ngfdf sl/a &) k|ltztsf] j[l4 xf] .

;fy} af]g; z]o/ btf{tkm{ ;dLIff cjlwdf #& ;+ul7t ;+:yfn] ?= !! cj{ ^) s/f]8 d"No a/fa/sf] af]g; z]o/ btf{ u/]sf 5g\ 

h'g cl3Nnf] cf=j=sf] ;f]xL cjlwsf] ?= * cj{ ^) s/f]8 d"No a/fa/sf] af]g; z]o/ btf{sf] t'ngfdf #$=( k|ltztsf] a[l4 xf] . 

af]g; z]o/ lgisfzg ug]{ ;"rLs[t ;+ul7t ;+:yftkm{ a}+s, ljQLo ;+:yf tyf aLdf sDkgLsf] afx'Notf /x]sf] 5 . lwtf]kqsf] k|fylds 

ahf/sf] cj:yf tflnsf–! tyf rf6{–! df k|:t't ul/Psf] 5 .

 rfn' cf=j= @)&^.&& sf] lwtf]kq ahf/sf] l:ylt

cf=j= @)&^.&& sf] k|yd 5 dlxgfdf lwtf]kq k|fylds ahf/sf] cj:yf

cfly{s jif{ @)&^.&& sf] k|yd 5 dlxgfdf g]kfnsf] lwtf]kq ahf/ ;du|df ldl>t /x]sf] b]lvG5 . ;dLIff cjlwdf lwtf]kqsf] 
k|fylds ahf/ / bf];|f] ahf/sf]  cj:yf b]xfo c'g;f/ k|:t't ul/Psf] 5 .

tflnsf–!
lwtf]kqsf] k|fylds ahf/ -k|yd 5 dlxgfdf cfwfl/t_

qm; ljj/0f

cfly{s jif{ 
k|yd ^ dlxgfdf cfwfl/t -/sd ?= ca{df_ kl/jt{g k|ltzt

2074/75 2075/76 2076/77 ;+Vofsf] cfwf/df /sdsf] cfwf/df

;+Vof /sd ;+Vof /sd ;+Vof /sd 2075/76 2076/77 2075/76 2076/77

1
k|f/lDes 
lgisfzg 9 2.9 11 3.6 1 0.3 22.2 (90.9) 24.1 (91.7)

2
xsk|b z]o/ 
lgisfzg 30 17.5 8 1.3 7 2.2 (73.3) (12.5) 92.6 69.2

3
yk z]o/ 
lgisfzg 3 2.7 - - - - - - - -

4 C0fkq 1 3.0 5 11.6 7 16.5 400.0 40.0 286.7 42.2

5
Do'r'on 
km08 4 4.8 - - 1 1.0 - - - -

hDdf 47 30.9 24 16.5 16 20.0 (48.9) (33.3) (46.6) 21.2

af]g; z]o/ 30 7.5 31 8.6 37 11.6 3.3 16.1 19.4 34.9
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rfn' cf=j=sf] k|yd 5 dlxgfdf lwtf]kqsf] bf];|f] ahf/sf] l:ylt ldl>t b]lvPsf] 5 . g]K;]df ;"rLs[t sDkgLsf] ;+Vofdf 

j[l4 cfPsf] 5 . rfn' cf=j= sf] k|yd 5 dlxgfdf pQm ;+Vof @!@ k'u]sf] 5 eg] ;"rLs[t lwtf]kqsf] cfk"lt{df klg sl/a 

$=(% k|ltztn] j[l4 ePsf] 5 . ;dLIff cjlwdf s'n ?= $& ca{ a/fa/sf] lwtf]kqsf] sf/f]af/ ePsf] 5 h'g ut jif{sf] 

;f]xL cjlwsf] t'ngfdf &=(% k|ltztn] a9L xf] . o; cjlwdf !@! lbg sf/f]af/ x'Fbf cf};t b}lgs sf/f]af/ /sd ?= 

#*=*% s/f]8 /x]sf] 5 . rfn' cf=j=sf] k'; d;fGtdf lwtf]kq ahf/sf] s'n ahf/ k"FhLs/0fdf j[l4 ePsf] 5 . o; cjlwdf 

pQm k"FhLs/0fdf !@=!! k|ltztsf] j[l4 eO{ ?= !^!)=^* ca{ /x]sf] 5 eg] km\nf]6 ahf/ k"FhLs/0fdf klg !=@( k|ltztsf] 

j[l4 eO{ ?= %*^=($ ca{ /x]sf] 5 . 

@)&^ kf}if d;fGtdf g]K;] ;"rsf+sdf &=@% k|ltztsf] j[l4 cfO{ pQm ;"rsf+s !@^#=#* ljGb' sfod ePsf] 5 eg] g]K;] 

km\nf]6 ;"rsf+sdf klg $=&! k|ltztsf] j[l4 cfO{ *(=#% ljGb' sfod ePsf] 5 . ut cf=j=sf] k'; d;fGtdf b'j} ;"rsf+s 

qmdzM !!%$=!@ / *%=(* laGb' sfod ePsf] lyof] . lwtf]kq ahf/df l8Dof6 vftfsf] ;+Vofdf klg qmdzM j[l4 x'Fb} uPsf] 

5 . o; cjlwdf l8Dof6 vftfsf] ;+Vof !^ nfv & xhf/ ̂  ;o kfFr k'lu;s]sf] 5 . xfn bf];|f] ahf/df ;+:yfut C0fkqsf] 

;d]t cgnfOg sf/f]af/ x'g yfn]sf] 5 eg] cf]l6;L ahf/df x'g] sf/f]af/ klg ;sf/fTds /x]sf] b]lvG5 . lwtf]kqsf] bf];|f] 

ahf/sf] cj:yf tflnsf–@ tyf g]K;] ;"rsf+s tyf km\nf]6 ;"rsf+ssf] k|j[lQnfO{ rf6{ @ df k|:t't ul/Psf] 5 .

tflnsf @

lwtf]kqsf]] bf];|f] ahf/sf] cj:yf -k|yd 5 dlxgfdf cfwfl/t_

qm; ljj/0f OsfO{
cfly{s jif{ kl/jt{g k|ltzt

2074/75 2075/76 2076/77 2075/76 2076/77

1
;"rLst sDkgLsf] 
;+Vof

;+Vof 192 202 212 5.21 4.95

2
;"rLs[t lwtf]kqsf] 
;+Vof

;+Vof s/f]8df 337.27 394.32 461.9 16.92 17.14

3 lwtf]kqsf] sf/f]af/ ?= ca{df 72.42 43.54 47 -39.87 7.95

4 sf/f]af/ lbg lbg 113 122 121 7.96 0.82

5
cf};t b}lgs 
sf/f]af/ /sd 

?= s/f]8df 53.18 33.75 38.85 -36.54 15.11

cf=j= @)&^.&& sf] k|yd 5 dlxgfdf lwtf]kq bf];|f] ahf/sf] cj:yf
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6
sf/f]af/ ePsf] s"n 
z]o/ ;+Vof 

;+Vof s/f]8df 16.64 15.44 16.53 -7.21 7.06

7 sf/f]af/ ;+Vof ;+Vof       
704,041      534,544    779,764 -24.07 45.87

8
;"rLs[t lwtf]kqsf] 
ahf/ k"FhLs/0f 

?= ca{df 1671.61 1436.67 1610.68 -14.05 12.11

9
km\nf]6 ahf/ 
k"FhLs/0f 

?= ca{df 651.42 579.49 586.94 -11.04 1.29

10
ahf/ k"FhLs/0fdf 
sf/f]af/sf] k|ltzt

k|ltztdf 8.66 6.06 5.84 -30.05 -3.72

11
s'n ufx{:Yo 
pTkfbgdf ahf/ 
k"FhLs/0fsf] k|ltzt

k|ltztdf 62.50 47.40 46.49 -24.16 -1.91

12
s'n ufx{:Yo 
pTkfbgdf ˆnf]6 
k"FhLs/0fsf] k|ltzt

k|ltztdf 24.36 19.12 16.94 -21.51 -11.38

13 g]K;] ;"rsf+s laGb' 1431.1 1178.03 1263.38 -17.68 7.25

14
g]K;] ;]lG;l6e 
;"rsf+s

laGb' 302.2 250.49 274.29 -17.11 9.5

15
g]K;] km\nf]6 
;"rsf+s

laGb' 102.86 85.34 89.35 -17.03 4.71

;|f]tM g]kfn :6s PS;r]~h ln=
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@)&^ k';;Dd af]8{sf] lgodg bfo/fleq $$@ ;+:yfx? /x]sf 5g\ h;sf] lj:t[t ljj/0f tflnsf–# df k|:t't ul/Psf] 5 .

tflnsf #

lwtf]kq ahf/df ahf/ ;xefuLsf] ;+VofTds cj:yf

qm=;= ahf/ ;xefuL
cfly{s jif{ kl/jt{g k|ltzt

2074/75 2075/76 2076/77 k'; 2075/76 2076/77 k'';

1 :6s PS;r]Gh 1 1 1 0.0 0.0

2 s]Gb|Lo lgIf]k sDkgL 1 1 1 0.0 0.0

3 lwtf]kq bnfn 50 50 50 0.0 0.0

4 dr]{G6 a}+s/ 25 30 31 20 3.3

5 lgIf]k ;b:o 70 72 75 2.9 4.2

6 cf:jf ;xefuL 65 63 59 (3.1) (6.3)

7 ;fd"lxs nufgL sf]if 11 11 11 0 0

8 qm]l86 /]l6Ë ;+:yf 2 2 2 0 0

9 ;"rLs[t sDkgL 196 215 212 9.7 (1.4)

hDdf 421 445 442 5.4 (0.68)

cfly{s jif{ @)&%.&^ sf] lwtf]kq ahf/ ;xefuLsf] cj:yf

s_ ;"rs ;+:yfx?nfO{ cled'lvs/0f sfo{qmd ;+rfng 
k'; (, @)&^M ;DklQ z'¢Ls/0f tyf cft8\sjfbL lqmofsnfkdf ljQLo nufgL lgjf/0f ug{ ;DklQ z'¢Ls/0f -dgL nfpG8l/Ë_ 

lgjf/0f P]g, @)^$, ;DklQ z'¢Ls/0f -dgL nfpG8l/Ë_ lgodfjnL, @)&#, / ;DklQ z'¢Ls/0f -dgL nfpG8l/Ë_ lgjf/0f -;'rLs[t 

AolQm, ;d"x, jf ;+u7gsf] ;DklQ jf sf]if /f]Ssf_ lgodfjnL, @)&) tyf ;DklQ z'¢Ls/0f tyf cft8\ssf/L lqmofsnfkdf ljQLo 

nufgL lgjf/0f lgb]{zg, @)&^ df ePsf laleGg sfg"gL Joj:yfx?dWo] u|fxs klxrfg, hf]lvd klxrfg, cfGtl/s lgoGq0f k|0ffnL, 

sf/f]jf/sf] ;Ldf tyf ;f]sf] ;"rgf k|jfx nufotsf dxTjk"0f{ ljifox?sf] sfg"gL kl/kfngfdf ;"rs ;+:yfsf] bfloTj, sfg'g cg'?k 

x'g;Sg] b08 tyf cfly{s hl/jfgf ;DaGwL Joj:Yff nufotsf ljifodf hfgsf/L u/fO{ sfg"gsf] kl/kfngfsf] cj:yfnfO{ yk ;'b[|9 

agfpg cfjZos b]lvPsf]n] ;"rs ;+:yfx?nfO{ nlIft u/L af]8{n] ;do ;dodf laleGg cGt{s[of tyf 5nkmn h:tf sfo{qmd ub}{ 

cfPsf] 5 .

;DklQ z'¢Ls/0f lgjf/0f ;DaGwL 5nkmn tyf cled"lvs/0f sfo{qmd g]kfnsf laleGg k|b]z tyf lhNnfx?df ;d]t lj:tf/ ub}{ 

nfg cfjZos b]lvPsf] k[i7e"lddf ldlt @)&^ kf}if ( / !) ut] s}nfnL lhNnfsf] wgu9L / s~rgk'/ lhNnfsf] dx]Gb|gu/df 

/x]sf lwtf]kq bnfn Joj;foLsf] ?kdf /x]sf] >L lbklzvf lwtf]kq sf/f]jf/ sDkgL k|f=ln=sf] zfvf sfof{nosf kbflwsf/L 

tyf sd{rf/Lx?sf]nflu Ps cled"lvs/0f ;DaGwL sfo{qmd ;+rfng ul/Psf] lyof] . pQm sfo{qmd kZ\rft ;DklQ z'l¢s/0f tyf 

cft8\sjfbL lqmofsnfkdf ljQLo nufgL lgjf/0f ;DaGwL P]g, lgod / af]8{sf] lgb]{zgsf] yk k|efjsf/L kfngf x'g] af]8{sf] ljZjf; 

/x]sf] 5 .

lwtf]kq ahf/;DaGwL hfgsf/L÷k|lzIf0f sfo{qmd
rfn' cf=j= @)&^.&& sf] 5 dlxgfsf] cjlwdf af]8{n] nufgLstf{ k|lzIf0f sfo{nfO{ k|b]zut ?kdf ;~rfng u/]sf] 5 . o; qmddf 
;'b'/klZrd k|b]zdf lwtf]kq bnfn Joj;foL / k|b]z g+= % sf] a'6jndf :6n /fvL lwtf]kq ahf/ tyf lgodg ;DaGwL hfgsf/L 
k|bfg ul/Psf]]df pQm sfo{qmdx? b]xfo adf]lhd /x]sf 5g\ .
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af]8{sf] :6ndf lwtf]kq ahf/;DaGwL hfgsf/L lnb}+ ;j{;fwf/0f nufgLstf{ .

v_ k|b]z % sf] /fhwfgL a'6jndf lwtf]kq ahf/ ;DaGwL hfgsf/L k|bfg 
k'; (, @)&^M af]8{n] ljQLo ?kdf ;fIf/ geO{ lwtf]kq ahf/df ul/Psf] nufgL hf]lvdk"0f{ x'g] ePsf]n] nufgLstf{df ;fIf/tfsf] :t/ 

clej[l4 ug{ ljutb]lv g} nufgLstf{ k|lzIf0f tyf hgr]tgf clej[l4 sfo{qmd tyf ljleGg ;+:yfx?n] ;+rfng ug]{ k|bz{gLx?df 

:6n /fvL lwtf]kq ahf/ ;DaGwL hgr]tgf clej[l4 ub}{ cfO{/x]sf] ;Gb{edf j'6jn pBf]u afl0fHo ;+3, ?kGb]xLsf] cfof]hgfdf 

k|b]z % sf] /fhwfgL a'6jndf oxL ldlt @)&^ kf}if  ( b]lv @# ;Dd Butwal Trade Fair 2076 df :6n /fvL sl/a !%)) hgf 

;j{;fwf/0fx?df lwtf]kq tyf a:t' ljlgdo ahf/ ;DaGwL hfgsf/L k|bfg u/]sf] 5 .

;fy} ;f] d]nfsf] cj;/df ldlt @)&^.)(.!@ df pBf]u afl0fHo ;+3 a'6jnsf] ;efxndf pBf]uL, Joj;foL, ljBfyL{ u/L sl/a 

*) hgf ;xeflutfdf k"FhL ahf/ ;DaGwL k|lzIf0f tyf cGt{lqmof sfo{qmd ;DkGg eof] . ;f] sfo{qmddf sfo{kq k|:t't ug{"x'b} af]8{sf 

lgb]{zs >L gf/fo0f k|;fb zdf{n] z]o/ ahf/sf laleGg cfofdx?sf] ;DaGwdf hfgsf/L u/fpFb} a'em]/ nufgL u/L ahf/df x'g] cg]s 

xNnfx?sf] kl5 gnfUg nufgLstf{x?nfO{ ;'emfa lbg'eof] .
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;fdfGotof Ol6Pkm s'g} ;"rsf+s-OG8]S;_ df cfwfl/t /x]/ laleGg nufgL of]Uo lwtf]kqx?sf] ;ld>0faf6 tof/ 
kfl/g] nufgLsf] pks/0f xf] . Ol6Pkm cfkm}n] s'g} Ps sDkgLsf] lwtf]kq dfqsf] k|ltlglwTj ub{}g, o;n] cfˆgf] 
kf]6{kmf]lnof]df ;dflji6 ;Dk"0f{ lwtf]kqsf] cf};t d'No hgfpFb5 . h'g ;fd"lxs nufgL sf]ifdf elgg] v'b ;DklQ d"No 
(NAV) h:t} xf] . OG8]S;df cfwfl/t /x]/ tof/ ul/Psf] km08 x'gfn] o;nfO{ O08]S; km08 klg eGg] ul/G5 . o:tf] 
km08 Kofl;e km08 -lgis[o km08_ k|s[ltsf] x'g] ub{5 h;sf] sf/0f o;sf] Joj:yfkg vr{ pNn]vgLo ?kdf sd x'g 
hfG5 . Ol6PkmnfO{ lwtf]kqsf] bf];|f] ahf/df ;'rLs[t u/L lg/Gt/ sf/f]af/sf nflu pknAw u/fOG5 .

v_ o;sf] z'?jft

;g !(&) b]lv cd]l/sfdf s]xL z]o/ bnfnn] S & P 500  h:tf OG8]S; km08sf] ;]jf nufgLst{fx?nfO{ lbO 
;s]sf lyP . o;sf ;fy} cd]l/sfsf] lkmnf8]ln\kmof :6s PS;r]Gh / cd]l/sg :6s PS;r]Ghn] ;+o'Qm ?kdf ;g 
!(*( df Index Participation Share (IPS) sf] z'?jft u/]sf lyP . IPS nfO{ nufgLstf{n] ?lr b]vfPsf] 
ePtf klg l;sfuf]sf] ds{]G6fOn PS;r]Ghn] pQm IPS lj?4 d'2f bfo/ u/] kZrft cd]l/sfsf] cbfntn] IPS nfO{ 
ˆo'r/;{ sG6«ofssf] ?kdf sdf]l86L ˆo'r;{ 6«]l8ª sld;gaf6 lgodg ul/g] ˆo'r;{ PS;r]Ghaf6 dfq sf/f]af/ 
ug{'kg]{ eg]/ km};nf u/] kZrft ;f] pks/0f cd]l/sL lwtf]kq ahf/df sf/f]af/ x'g 5f8of] .  pQm IPS sf] cfwf/e"t 
cawf/0ff Ol6Pkm;+u ldNbf] h'Nbf] /x]sf] lyof] . oxL aLrdf Sofg8fsf] 6f]/f]G6f] :6s PS;r]Ghdf Toronto Index 
Participation unit (TIPu) nfO{ dfr{ !(() ;"rLs[t eO{ dfr{ ( df sf/f]af/ z'?jft eof] . OlSj6Ldf cfwfl/t 
pQm TIPu nfO{ g} ljZjsf] klxnf] PS;r]Gh 6«]8]8 km08sf] ?kdf lng] ul/G5 . cd]l/sfdf eg] To;sf] tLg aif{ kZrft 
dfq Ol6Pkmsf] z'?jft ePsf] xf] . oBlk af:s]6 kmG8sf] cjwf/0ffdf Ol6Pkmsf] z]o/ sf/f]af/ eg] s]xL aif{ kZrft 
dfq} z''? ePsf] b]lvG5 .

u_ ;DklQ Joj:yfkgdf Ol6Pkm

;g !((% b]lv @))) ;Ddsf] cjlwdf Ol6Pkmsf] ljZj ahf/df aflif{s cf};t Ps ;o k|ltzt eGbf a9Lsf] a[l4 
b]lvP kZrft Ol6Pkmn] ljZj ahf/sf] Wofg lvr]sf] lyof] . s]xL cg';Gwfgstf{n] pQm ;dodf Ol6Pkmdf cfPsf] 
a[l4nfO{ tTsflng ;dosf] 86 sd aan;+u ;+u} hf]8]/ x]l/g'kg]{ wf/0ff klg JoQm u/]sf] e]l6G5 . ljZjdf ;Gf !(() 
sf] bzsaf6 k|rngdf cfPsf] Ol6Pkmsf] k|of]u kl5Nnf] ;do lwtf]kq ahf/df Jofks ?kdf x'b} uPsf] kfOG5 . 
;g @))% ;Dd cfOk'Ubf Ol6Pkmsf] pks/0fut ljljwtf / sf/f]af/ /sdn] lgSs} 7"nf] km8\sf] df/]sf] lyof] eg] 
Ol6Pkm dfkm{t ljZje/ sl/a #$# ca{ cd]l/sL 8n/ a/fa/sf] ;DklQ Joj:yfkg ul/Psf] lyof] . oBlk ;+o'Qm 
/fHo cd]l/sfdf ;g @))* eGbf cufl8 s'g} O8]S;nfO{ 6«Øfs ug]{ afx]ssf] Ol6PkmnfO{ :jLs[lt lbOb}gYof] t/ ;g 

n]]v÷/rgf

PS;r]Gh 6«]8]8 km08 -Ol6Pkm_ Ps lrgf/L . 

s_ cjwf/0ff

ljsl;t lwtf]kq ahf/df PS;r]Gh 6«]8]8 km08 -Ol6Pkm_ nfO{ bf];|f] ahf/df sf/f]af/ 
x'g] u/L gljg nufgLsf] pks/0fsf] ?kdf ljsf; u/]sf] kfOG5 . o;n] nufgL of]Uo 
lwtf]kqx?sf] ;+u|x kf]6{kmf]lnof] -jf af:s]6_ df ePsf] ;Dk"0f{ lwtf]kqx?sf] ;fd"lxs 
k|ltlglwTj ug]{ ub{5 . Ol6Pkmsf] s]xL laz]iftfx? ;fd"lxs nufgL sf]if;+u ldNbf]h'Nbf] 
b]lvG5 tyflk ;fd"lxs nufgL sf]if eGbf Ol6PkmnfO{ cem kl/:s[t cjwf/0ffsf] ?kdf 
lng] ul/G5 . of] aGbd'vL nufgL sf]if em}+ :6s PS;r]Ghdf ;"rLs[t ul/Psf] x'G5 eg] 
v'Nnfd'vL nufgL sf]if em}+ cl;ldt ;+Vofdf OsfOx? Hff/L ug{ ldNg] k|s[ltsf] x'g] ub{5 . 

>L cho 9'+ufgf
;xfos lgb]{zs

g]kfn lwtf]kq af]8{ . 
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@))* kZrft ;]So'l/l6h PS;r]Gh sld;g cd]l/sfn] cGo k|s[ltsf Ol6Pkmx?nfO{ klg ;+rfng cg'dlt lbPsf] 
b]lvG5 . tt\ kZrft C0fkq Ol6Pkm, d'b|f Ol6Pkm, sdf]l86L Ol6Pkm, lne/]h Ol6Pkm, uf]N8 Ol6Pkm h:tf Ol6Pkmx? 
nufgLstf{sf] nufgLsf] nflu pknAw 5g . OGe]i6d]G6 sDkgL ˆofS6a'ssf cg';f/ @)!* sf] cGt;Dd cfOk'Ubf 
Ol6Pkm dfkm{t ljZje/ $=& l6«lnog 8n/ a/fa/sf] ;DklQ Joj:yfkg ePsf] 5 h;sf] sl/a &! k|ltzt -#=@ 
l6«lnog 8n/_ lx:;f cd]l/sfn] cf]u6\5 .

Ol6Pkm dfkm{t ;DklQ Joj:yfkg

\ 

 

Pl;of 
k|zfGt, 
!) Ü

cd]l/sf, &! Ü

o'/f]k, !%Ü

cGo ljZj, #Ü

;|f]tM OGe]i6d]G6 sDkgL ˆofS6a's @)!(

3_ Ol6Pkmsf kmfObfx?

PS;r]Gh 6«]8]8 km08sf] k|d'v sfo{ eg]sf] nufgL ljljlws/0f ug{' xf] . Ol6Pkm cfwfl/t x'g] O08]S;df Ps eGbf 
a9L nufgL of]Uo lwtf]kqx? pknAw x'G5g . pknAw x'g] lt ;a} lwtf]kqdf Ol6Pkmn] nufgL ug{] x'bf pQm Ol6Pkmdf 
nufgL ug{] nufgLst{fsf] nufgL ljljlws/0f x'g hfG5, h;n] ub{f nufgLdf lglxt hf]lvdnfO{ sd ug{ d2t 
ub{5 . h;n] ubf{ yf]/} /sd dfq} nufgL ug{] ;fgf nufgLst{fn] klg nufgL ljljlws/0fsf] l;4fGt cg'?k nufgL 
ug{ ;Sb5g . o;sf] bf];|f] kmfObf eg]sf] Ol6Pkmsf] bf];|f] ahf/df x'g] lg/Gt/ sf/f]af/ xf], h;n] ub{f o;sf] lg/Gt/ 
d'No nufgLst{fsf] nflu pknAw x'g ;Sb5 . Ol6Pkmn] cy{tGqdf ePsf] s'g} klg kl/jt{gsf] k|ltlqmof d'No dfkm{t 
tTsfn lbg ;Sb5 eg] v'nfd'vL nufgL sf]ifn] To:tf] k|ltlqmof bf];|f] ahf/df sf/f]af/ aGb e}s]k5L l9nf] u/L 
dfq} lbg ;Sb5 . v'Nnfd'vL ;fd"lxs nufgL sf]if lwtf]kqsf] bf];|f] ahf/ aGb ePkZrft ;dfof]lht d'Nodf dfq} 
sf/f]af/sf nflu pknAw x'G5, h;n] ub{f sf/f]af/ of]Uo ;dodf lwtf]kqsf] d'Nodf x'g]  36a9df nufgLst{fn] 
pQm 36a9sf] kmfObf lng kfFpb}gGf . oBlk aGbd'vL nufgL sf]ifsf OsfOx? bf];|f] ahf/df ;'rLs[t ePsf x'G5g / 
Ol6Pkm h;/L g} lg/Gt/ sf/f]af/ e}/x]sf x'G5g .

aGbd'vL nufgL sf]ifsf] k|lt OsfO v'b ;DklQ d"No;+u bf];|f] ahf/sf] sf/f]af/ d"No aLrsf] cGt/ Ol6Pkmsf] eGbf 
clws x'g] ub{5 . h;sf] cy{ Ol6Pkmsf] sf/f]af/ d"No aGbd'vL nufgL sf]ifsf] sf/f]af/ d"No eGbf jf:tljs x'G5 
eGg] xf] . o;sf] Pp6f sf/0f nufgL sf]ifx?n] cfˆgf] v'b ;DklQ d"Nosf] ;"rgfsf] k|jfx ;fdfGotof ;fKtflxs 
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jf dfl;s jf q}dfl;s ?kdf dfq} ub{5g eg] Pl6Pkmn] cfkm\gf] v'b ;DklQ d'Nosf] ;"rgfsf] k|jfx lbgx'F ?kdf ug{] 
ub{5g . o:t} Ol6Pkmn] cfkm\gf] kf]6{kmf]lnof]df /x]sf] lwtf]kqsf] ljj/0fsf] hfgsf/L x/]s lbg o;sf nufgLstf{nfO{ 
lbg] ub{5 . ;fdfGotof Ol6Pkmsf] kf]6{kmf]lnof]df ePsf lwtf]kqx? lj/n} dfq kl/jt{g x'G5g . Ol6Pkm cfwfl/t 
OG8]S;df s'g} lwtf]kq kl/jt{g ePdf dfq} Ol6Pkmsf] kf]6{kmf]lnof] lwtf]kq kl/jt{g x'g] x'bfF of] ;fd"lxs nufgL sf]if 
eGbf Hofbf kf/bzL{ x'G5 . h'g Ol6Pkmsf] csf]{ kmfObfsf] ?kdf lng ;lsG5 . nufgL sf]if tyf Ol6Pkmsf] ;fdfGotof 
vr{sf] ?kdf Joj:yfkg vr{, k|zf;lgs vr{, ;'/If0f vr{, ljt/0f vr{, k|rf/ k|;f/fTds vr{ cflb /xg] ub{5g\ . 
;fd"lxs nufgL sf]if ;fdfGotof PlS6e km08 x'g] / Ol6Pkm Kofl;e km08 x'g] ePsf]n] Ol6Pkmsf] ;+rfng nfut sd 
kg{ hfG5 . ;fdfGotof of] O08]S;df cfwfl/t /xg] x'gfn] lwtf]kq 5gf]6sf] nflu lj1 ;+rfnsx?sf] cfjZostf 
kb{}g, lwtf]kq 5gf}6sf] nflu cWoog cg';Gwfgdf /sd vlr{g' gkg{] x'gfn]  ;+rfng nfut sd kg{ hfG5, h;n] ub{f 
Ol6Pkmsf] v'b ;DklQ d"No a9L x'g cfp5 h;sf] k|ToIf kmfObf nufgLst{fnfO{ x'G5 . oBlk kl5Nnf] ;do ljZjdf 
;s[o ?kdf Joj:yfkg ul/Psf] -PlS6enL Dofg]H8_ Ol6Pkmx? klg ;+rfngdf cfPsf 5g, h;sf] ;+rfng nfut 
lg:s[o Ol6Pkmx? eGbf Hofbf g} x'g] ub{5 .

v'nfd'vL ;fd"lxs nufgL sf]ifdf gf]–nf]8 km08 -s'g} k|sf/sf] z'Ns gnfUg] sf]if_ ePsf] cj:yfdf afx]s, k|mG6 
O08 nf]8 -vl/b ubf{ nfUg] z'Ns_ jf Jofs O08 nf]8 -laqmL ub{f nfUg] z'Ns_ jf PlSh6 nf]8 -lglZrt ;do eGbf 
cufl8 g} OsfO laqmL u/]df nfUg] z'Ns_ sf cnfjf lwtf]kq bnfnL ;]jf z'Ns ;d]t nfUg] ub{5 . aGbd'vL nufgL 
sf]ifdf / Ol6Pkmdf eg] lwtf]kq bnfnL ;]jf z'Ns dfq nfUb5 . o;y{ gf]–nf]8 km08 ePsf] cjZyfdf afx]s Ol6Pkmsf] 
eGbf nufgLsf]ifsf] PSk]G; /]l;of] -vr{sf] cg'kft_ Hofbf g} cfpg] ub{5 . nufgL sf]ifsf OsfOx? dflh{gdf sf/f]af/ 
ug{ / ;6{ ;]n -;6{ kf]lhzg_ ug{sf] nflu aGb]h ul/Psf] x'G5 t/ ;fdfGo OlSj6L z]o/ h;/L Ol6Pkmsf OsfOx? 
dflh{gdf sf/f]af/ ug{ jf ;6{ kf]lhzg lngsf] nflu aGb]h ul/Psf] x'b}g To:t} Ol6Pkmsf OsfOx?df Sofz dfs{]6 / 
km\o'r;{ aLr cfla{6«]hsf] ;+Defjgf /xG5 t/ ;fd"lxs nufgL sf]ifsf OsfOx?df To:tf] ;+Defjgf /xb}g, o;sf/0f 
Ol6Pkmsf nufgLst{fx?nfO{ nufgLsf] /0fgLlt tof/ kfbf{ nufgL sf]ifsf nufgLst{fx?nfO{ eGbf Hofbf ljsNk 
pknAw x'G5 . csf]{ tkm{ sf]if ;+rfnssf] kIfaf6 x]g{] xf] eg] klg Ol6Pkmsf] kf]6{kmf]lnof]df z]o/, aG8, l8a]Gr/ 
cflbsf] cnfjf cK;g sG6\o{fs klg ;dfj]z ug{ ;lsG5 h'g ;'ljwf ;fd"lxs nufgL sf]ifdf pknAw x'b}g . o;sf 
cnfjf Ol6PkmnfO{ ahf/sf] ultsf lj?2 x]lhË ug{ klg k|of]u ug{ klg ;lsG5 .

ª_ blIf0f Pl;ofdf Ol6Pkm
ef/tdf ;g\ @))! df lgˆ6L OG8]S;df ;"rLs[t %) lwtf]kqnfO{ 6«Øfs ug]{ u/L lgˆ6L a]Grdfs{ PS;r]Gh 6«]8]8 l:sd 
klxnf] Ol6Pkmsf] ?kdf ;+rfngdf cfPsf] lyof] . To;kZrftsf s]xL aif{ ef/tdf Ol6Pkmsf] ;':t a[l4 b]lvPsf] 
lyof] . ;g @))& df ef/tdf uf]N8 Ol6Pkm ;d]t hf/L ePsf] lyof] . ;g @)!* sf] cGTo;Dd cfOk'Ubf ef/tdf 
Ol6Pkm dfkm{t *=@* ca{ cd]l/sL 8n/ a/fa/sf] ;DklQ Joj:yfkg u/]sf] 5 . kfls:tfgsf] k"FhL ahf/ ljsf; 
/0fgLlt @)!^ – @)!* df kfls:tfgdf @)!* sf] cGTo;Dddf Ol6Pkm z'?jft ug]{ pNn]v ul/Psf] ePtf klg 
kls:tfgdf @)!(sf] cGTo lt/ dfq} Ol6Pkm laqmLsf] Joj:yf ul/Psf] 5, h'g :6s PS;r]Ghdf sf/f]af/ x'g afFsL g} 
/x]sf] 5 . >Ln+sfdf klg kl5Nnf] ;do Ol6Pkm :f+rfngsf] nflu ljleGg kxn / tof/L e}/x] klg xfn;Dd ;+rfngdf 
cfpg ;s]sf] b]lvb}g . nufgLstf{ / ahf/sf] dfunfO{ ;+af]wg ub}{ ef/t afx]ssf b]zx?df Ol6Pkm ;+rfngsf] 
nflu tL b]zsf k"FhL ahf/sf lgods lgsfon] cfjZos cfGtl/s tof/L ul//fv]sf] b]lvotf klg of] If]qdf 
;"rLs[t sDkgLx?sf] ;+:yfut ;'zf;gsf] sdhf]/ cj:yf, ;fd"lxs nufgL sf]ifsf] dx+uf] vr{ b/ -PSk]G; /]l;of]_, 
lgodg Jojwfg, r':t ;'kl/j]If0fsf nflu sdhf]/ dfgj ;+;fwg, nufgLstf{sf] sdhf]/ ljQLo ;fIf/tfsf] cj:yf 
nufotsf Jojwfgn] k"FhL ahf/df gofF pks/0f Nofpg ca/f]w >[hgf u/]sf] cfefif x'G5 . g]kfnsf] ;Gbe{df oxfFsf] 
lwtf]kq ahf/df of] Pp6f gf}nf] pks/0f xf] / o;sf] :yfkgf / ;+rfngsf sfg"gL cfwf/x?sf] cefj 5 . ;fd"lxs 
nufgL sf]if ;kmntfk"j{s ;+rfng ul/;s]sf] ahf/sf] nflu Ol6Pkm :yfkgf / ;+rfng ug{] sfg"gL cfwf/x? tof/ 
ug{ Tolt hl6n eg] 5}g . l;ldt nufgLsf pks/0fx? dfq} pknAw ePsf] ahf/df Ol6Pkm nufgLst{fsf] nflu 
cs{f] dxTjk"0f{ nufgLsf] pks/0fsf] ?kdf :yflkt x'g ;Sb5 . Ol6Pkm ;+rfngsf cfwf/x? tof/ kf/L k"FhL ahf/sf] 
lasf; / la:tf/sf] ultnfO{ cem lqmoflzn agfpg ;lsG5 .
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af]8{sf ;"rgfx?
;j{;fwf/0f nufgLstf{x?sf] nflu lwtf]kq tyf a:t' ljlgdo 

ahf/;DaGwL k|lzIf0f ;~rfng x'g] ;DaGwL ;"rgf .

af]8{n] ljut aif{ b]lvg} ;j{;fw/0f nuflgstf{x?sf] nfuL lwtf]kq ahf/ tyf a:t' 
ljlgdo ahf/ ;DaGwL  tflnd ;~rfng ub}{ cfO{/x]sf] k[i7e'lddf @)&^ ;fn df3 
dlxgfsf] bf];|f] xKtfb]lv k|To]s dlxgfsf] bf];|f] tyf clGtd z'qmaf/ b]xfo cg'?k 
lgz'Ns k|lzIf0f sfo{qmd ;~rfng x'g] x'bfF OR5's ;j{;fwf/0f nuflgstf{x?nfO{ 
hfgsf/L u/fO{G5 . ;fy} sfo{qmddf ;xefuL x'g b]xfo adf]lhdsf] 6]lnkmf]g g+= jf 
Od]n 7]ufgf dfkm{t ;Dk{s u/L cfˆgf] gfd btf{ u/fpg'x'g ;d]t hfgsf/L u/fO{G5 .

:yfgM g]kfn lwtf]kq af]8{sf] ;efxn, hfjnfv]n, nlntk'/ .

;do M lbgsf] !M#) ah] -k|To]s dlxgfsf] bf];|f] tyf clGtd z'qmaf/_

;Dks{ 6]lnkmf]g g+= M )! – %%$!)%&, %%%!!^@, %%$$)&&, %%%)%!!,PS6]G;g g+= #!^

O{d]n 7]ufgf M education.trainning@sebon.gov.np

k|lzIf0f, /]l8of] sfo{qmd tyf nufgLstf{;Fu k|ToIf 

/]l8of] ;+jfb;DaGwL ;"rgf .
       af]8{sf] :jLs[t sfo{qmd cg';f/ af]8{af6 b]xfocg';f/ lgMz'Ns ?kdf nufgLstf{ k|lzIf0f, /]l8of] sfo{qmd / nufgLstf{;Fu 
k|ToIf /]l8of] ;+jfb sfo{qmd ;+rfng÷k|;f/0f eO{/x]sf] ;DalGwt ;a}nfO{ hfgsf/L u/fO{G5\ M

!= af]8{sf] sfof{no hfjnfv]n, nlntk'/df k|To]s 
dlxgfsf] bf];|f] / clGtd z'qmaf/ lbgsf] @M)) 
ah] b]lv $M)) ah];Dd kflIfs?kdf nufgLstf{ 
k|lzIf0f sfo{qmd . kflIfs nufgLstf{ k|lzIf0f 
sfo{qmddf ;xeflutfsf nflu af]8{sf] kmf]g g+ 
)!–%%$!)%& sf] ;fy} cGo kmf]g g+= dfkm{t 
gfd l6kfpgx'g OR5's ;a}nfO{ cg'/f]w 5 .

@= /]l8of] g]kfn dfkm{t  k|To]s 
dlxgfsf] klxnf] / t];|f] zlgaf/ 
laxfg &=$) b]lv &=%% ;Dd 
lwtf]kq tyf j:t' ljlgdo 
ahf/ ;DaGwL hfgsf/Ld'ns 
/]l8of] sfo{qmd .

#= /]l8of] sflGtk'/ PkmPd af6 k|To]s 
dlxgfsf] klxnf] / t];|f] ;f]daf/ laxfg 
&=#) b]lv *=)) ah] ;Dd nufgLstf{ 
k|ToIf ;+jfb sfo{qmd . o; sfo{qmddf 
;xefuL x'g OR5's nufgLstf{x?n] 
/]l8of] sflGtk'/ -(^=! d]3fxh{_ sf] 
kmf]g g+= )!–%%$!()%, %%$!()^ 
df ;Dks{ ug{ ;Sg]5g\ .
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k|d'v ;Nnfxsf/
>L leid/fh 9'Ëfgf

;Nnfxsf/

>L k/Li6gfy kf}8\ofn

>L lg/h lu/L

;Dkfbs

8f= gj/fh clwsf/L

;x ;Dkfbs

  >L Gff/fo0f k|;fb zdf{

;xfos ;Dkfbs

>L /]jt >]i7

k|sfzsM 
g]kfn lwtf]kq af]8{ 

kf]=a=g== ()#!, hfjnfv]n, nlntk'/,kmf]gM )!–%%$!)%&, %%%)%!!, %%$$)&^, %%%%!!^@ 
km\ofS;M)!– %%$!)%*, 6f]n lk|m g+=M !^^)–)!–$$$##

 j]a;fO6 Mhttp://www.sebon.gov.np O–d]nM support@sebon.gov.np

af]8{n] k|sfzg ub}{ cfPsf] SEBON Journal c+s cf7sf] nflu lwtf]kq ahf/, j:t" ljlgdo ahf/, 
ljQ ahf/, d'b|f ahf/ tyf ;dli6ut cy{tGqsf] laifodf n]lvPsf] zf]wd'ns n]v k7fpg'x'g cg'/f]w 
ul/G5 .

n]v k|]lift ubf{ Wofg lbg'kg]{ s'/fx?M
•	 hg{nsf] nflu k|]lift n]v cGoq st} k|sfzg gePsf] tyf k|sfzgsf] nflu pknAw ;d]t 

gu/fPsf] x'g'kg]{5 .

•	 n]v @)&^ kmfu'g d;fGt;Dddf ;Dddf k7fO;Sg' kg]{5 .

•	 n]v c+u|]hL efiffdf Times New Roman kmG6, !@ kmG6 ;fOh, !=% line spacing, b]a|] 
lsgf/fdf !=% OGr dflh{g, cGoq lsgf/fdf ! OGr dflh{g 5f]l8Psf] x'g'kg]{5 .

•	 n]vdf #)) zAb ga9\g] u/L Abstract, 5 zAb;Ddsf] keyword, / Jel Classification 
pNn]v x'g'kg]{5 . n]v clwstd !), ))) zAbdf ga9\g] u/L n]lvPsf] x'g'kg]{5 .

•	 n]vdf k|of]u x'g] Table / Figure x?nfO{ 5'§} kfgfdf k|:t't u/L ;f]sf] lzif{s lbOPsf]  
x'g'kg]{5 .

•	 n]vdf Referencing: American Psychological Association (APA) 6th Edition cg';f/ 
ePsf] x'g'kg]{5 .

•	 n]vsn] cfk\mgf] Od]n 7]ufgf, cfj4 ;+:yf / df]jfOn g+= n]v ;fy pknAw u/fpg' kg]{5 .

•	 Ps hgf eGbf a9L n]vs ePsf] n]vdf ;Dks{ n]vs k|:6 ?kdf pNn]v ul/Psf] x'g'kg]{5 .

•	 cg";Gwfgsf] nflu s'g} k|sf/sf] cfly{s ;xfotf k|fKt ePsf] eP, pQm tYo k|i6 ?kdf 
pNn]v ug'{kg]{5 .

•	 n]v k|sfzg;DaGwL clGtd clwsf/ af]8{df /xg] 5 . 

•	 o; ;DaGwdf yk hfgsf/Lsf] nflu  af]8{sf] cg';Gwfg zfvfdf ;Dks{ ug{ ;lsg] 5 .

•	 n]v k7fpg] 7]ufgfM Securities Board of Nepal, P.O.B. No. 9031, Jawalakhel, Lalitpur 
•	 Email: research@sebon.gov.np


