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g]kfndf klxnf] k6s SEBON-OECD cGt/f{li6«o ljQLo u|fxssf] 
;+/If0f tyf ljQLo lzIff;DaGwL ;Dd]ng ;DkGg . 

c;f/ !&, @)&^M af]8{ / cf]Ol;l8åf/f ;+o'Qm ?kdf klxnf] Pl;of Kofl;lkms If]qsf] ljQLo u|fxssf] ;+/If0f tyf ljQLo lzIff 
;DaGwL b'O{ lbg] SEBON-OECD International Conferene xfn} sf7df8f}+df ;DkGg eof] . ;f] ;Dd]ngdf #^ cGt/f{li6«o 
;xefuL ;lxt s'n !@% hgfsf] ;xeflutf /x]sf] lyof] .

;]af]g–cf]Ol;l8 cGt/f{li6«o ;Dd]ngsf] pb3f6g ug'{x'b} dfggLo cy{dGqL 8f= o'j/fh vltj8fHo" .

pQm sfo{qmddf ;+o'Qm /fHo cd]l/sf, a]nfot, km|fG;, ef/t, 
e'6fg, rLg, yfONof08, sDaf]l8of, l;+ufk'/, hfkfg, sfhfs:tfg 
tyf blIf0f clkm|sf nufot !# b]zsf  Organisation 
for Economic Co-operation and Development 
(OECD), Adfactors PR Private Limited, India, 
Stellenbosch University, South Africa, Financial 
Ombudsman Institution, Republic of China, G20 
Office, Japan, China Banking and Insurance 
Regulatory Commission, Securities and Exchange 
Commission, Cambodia, Department of Financial 
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services Consumers Rights Protection, Kazakhstan, Australian Securities and Investments Commission, 
Centre for Financial Literacy, Singapore, Financial Sector Conduct Authority, South Africa, Royal Monetary 
Authority, Bhutan, National Institute of Securities Markets, India, Reserve Bank of India, Kenan Foundation 
Asia, Thailand, Securities and Exchange Board of India, and University of South California, USA sf #^ 
k|ltlglwx?sf] ;xeflutf /x]sf] lyof] . ;fy} g]kfnaf6 g]kfn ;/sf/, cy{ dGqfno, g]kfn lwtf]kq af]8{, g]kfn /fi6« a}+s, aLdf ;ldlt, 
nufgLstf{ nufot lwtf]kq ahf/ ;xefuLx?, ahf/ lj1, pBdL, :jtGq cWoog÷cg';Gwfgstf{ tyf ljZj ljBfnosf k|fWofks 
u/L s'n *( hgfsf] ;xeflutf /x]sf] lyof] .

pQm ;Dd]ngsf] pb\3f6g ub}{ sfo{qmdsf k|d'v cltly dfggLo cy{dGqL 8f= o'j/fh vltj8fn] lbuf] cfly{s ljsf;sf 
nflu ljQLo lzIffsf] cfjZostfsf ;fy} d'n'sdf ljQLo lzIff / ;fdflhs ;'/Iff k|j4{gsf nflu ;/sf/af6 rflnPsf sbdx?sf 
af/]df k|sfz kfg'{eof] . pxfFn] ljQLo lzIff afNosfnb]lv g} z'? x'g'kg]{ / of] k|s[of 36gf ljz]if geO{ lhjgko{Gt rNg'kg]{ s'/fdf hf]8 
lbg'eof] . ;fy} ljQLo lzIff / ;dfj]lztf xfd|f] h:tf] d'n'ssf nflu ckl/xfo{ /x]sf] / ;Da4 lgsfo, ;+:yf / JolQmx?n] cf;fltt 
k|of;df e/ gkl/ b]zdf ljQLo lzIff k|j4{gsf lgldQ lg/Gt/ k|of; ug'{kg]{ s'/fdf hf]8 lbg' eof] . To;}u/L ;/sf/n] ljQLo lzIff 
;DaGwL gLlt tyf sfo{qmdx? th'{df ubf{ nlIft ju{sf] ljQLo ;fIf/tf :t/ / cfjZostfsf ;fy} ;f] ju{sf] ljQLo ;"rgf k|fKt ug]{ 
rfxgfnfO{ ;d]t dWogh/ u/L tof/ ug]{ ;d]t atfpg'eof] . ;fy} /]ld6ofG;df cfwfl/t xfd|f] h:tf] cy{tGqdf ljQLo ;fIf/tfnfO{ 
u|fdL0f :t/ ;Dd k'/\ofpg'kg]{ / ;f]df klg ljz]iftM dlxnfx?nfO{ o; ;DaGwL lzIff cTofjZos /x]sf] ;d]t wf/0f /fVg'eof]  . 

af]8{sf cWoIf 8f= /]jt axfb'/ sfsL{n]  :jfut dGtJo lbb}+ Plzof If]qdf ljQLo ;fIf/tf clej[l4sf nflu ;xof]uL x'g] o; 
lsl;dsf] sfo{qmd ;+o'Qm ?kdf cfof]hgf ug{ clek|]l/t u/L ;xof]u ug]{ OECD nfO{ wGojfb JoQm ug'{eof] . ;fy} ;dfj]zL ljQLo 
If]q lgdf{0fsf] nflu ljQLo lzIff / pkef]Qmf ;+/If0f ckl/xfo{ /x]sf] / o;sf nflu kof{Kt k|efjsf/L cf}hf/x? kl/rfng u/L ljQLo 
lzIff, ;r]tgf / pkef]Qmf ;'/Iffsf] :t/ a9fpg'kg]{ s'/f pNn]v ug'{eof] . o;sf nflu :yfgLo / cGt/f{li6«o :t/sf gLlt lgdf{tf, 
cEof;stf{, z}lIfs JolQmTjsf aLr ;xsfo{ tyf ;dGjofTds k|of; cfjZos /xg] ;fy} ;f] sfo{ af]8{sf] nufgLstf{sf] ;'/Iff 
gLlt;Fu klg ldn]sfn] ljQLo u|fxsdf hg;f+lVosL kl/jt{gsf c;/ / tL c;/sf a'emfO / k|ltls|of ;DaGwL ;Dd]ng ;dofg's'n 
ePsf] / tL ljifonfO{ lglZrt lbzf lbg of] sfo{qmd dxTjk"0f{ ePsf] atfpg'eof] . pQm sfo{qmd ljQLo ;fIf/tf clej[l4sf nflu 
sfo{ ul//x]sf lgofds lgsfo, gLlt lgdf{tf, cEof;stf{, k|fl1s ju{, zf]wstf{x?n] o; ;DaGwL gLlt lgdf{0fsf nflu dfu{bz{g ug{ 
;kmn x'g] ljZjf; cfkm'n] lnPsf] ;d]t wf/0ff /fVg'eof] .

OECD sf ljQLo tyf pBd dfldnf lgb]{zgfnosf pk lgb]{zs >L PG6f]lgof] uf]D;n] ;f] ;Dd]ng cu|ufdL, ;do ;fGble{s 
/ lj:t[t /x]sf] s'/f pNn]v ub}{ ;d[4 hLjgsf nflu /fd|f] ljQLo lzIff, ljQLo pkef]Stf ;'/Iff / ljQLo ;dfj]lztfsf nflu ;a};+u 
;xsfo{ ug{ OECD k|ltj4 /x]sf] s'/f atfpg'eof] . To:t}, g]kfn /fi6« a}+ssf sf=d'= ueg{/ >L lrGtfdl0f lzjfsf]6Ln] g]kfn /fi6« 
a}+s ljQLo lzIff / pkef]Qmf ;'/Iff j[l4 ug{sf nflu k|ltj4 /x]sf] atfpg'eof] . To:t} OECD sf PlzofnL If]qsf] kx'Fr ultljlwsf 
OGrfh{ >L l;u]6f] lxsLn] cfkm\gf] ;dfkg dGtJodf ;Dd]ng 7"nf] ;kmntfsf ;fy ;DkGg ePsf] / ;f] ;Dd]ngaf6 l;lsPsf kf7x? 
g]kfn nufot Plzof k|zfGt If]qdf hf]lvddf /x]sf sf]xLklg JolQmx? ljQLo ;dfj]lztf k|s[ofdf g5'6'g\ eGg] s'/f olsg ug{sf nflu 
eljiodf plrt gLlt lgdf{0f ug{ pkof]uL x'g] s'/f pNn]v ug'{eof] .

af]8{sf sfo{sf/L lgb]{zs >L k/Li6gfYf kf}8\ofnn] pb\3f6g ;qsf] cGTodf ;a}df wGojfb 1fkg ug'{eof] eg] af]8{sf 
sfo{sf/L lgb]{zs >L lg/h lu/Ln] ;Dd]ngsf] cGTodf ;Dd]ngsf] ;kmntfk"j{s ;DkGg ug{ of]ubfg lbg'x'g] ;a}df wGoafb 1fkg 
ug'{eof] . ;f] ;Dd]ng dfkm{t\ OECD tyf Plzof k|zfGt If]qsf d'n'sx?sf k|ltlglw Pjd\ z}lIfs JolQmTjx? aLrdf ePsf] cg'ej 
Pjd\ lj1tf cfbfg k|bfgsf] lgrf]8 b]xfo adf]lhd /x]sf] 5 M

SEBON-OECD cGt/f{li6«o ;Dd]ngsf] lgrf]8÷lgisif{
!= a[4 hg;+Vof ljsl;t d'n'sx?sf] dfq ;d:of geO ljsf;f]Gd'v d'n'sx?sf] nflu klg laz]if ;d:of ag]sf] 5 . To;df klg of] ljsf;f]Gd'v 

d'n'sdf /x]sf] pRr k|hgg b/n] emg\ r'gf}tLk"0f{ ag]sf] 5 .

@= a9\bf] j[4 hg;+Vofsf lglDt ljQLo ;dfj]lztf, ljQLo lzIff Pjd\ ljQLo u|fxs ;+/If0f nflu ;dfhsf ;a} txdf cfjZos sfo{ yfngL ug{'kg]{ 

ePsf] 5 . 

#= a[4 hg;+Vofsf] plrt ljQLo ;dfj]lztfsf nflu ;xh / lj:t[t gLlt th'{df ug'{kg]{ cfjZostf b]lvPsf] 5  . 
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%= ;Dk"0f{ ;Da4 kIfx? h:t} ;/sf/, ljQLo ;+:yfx?, k|of]ust{fx?, u}X ;/sf/L ;+:yfx?n] pRrtd k|of;u/L hf]lvdo'St hg;+VofnfO{ ljQLo 

;dfj]lztf k|s[ofdf 5'6fpg gx'g] . 

^= d"Nodf cfwfl/t ljQLo lzIff afNosfnb]lv g} cfjZos ePsfn], laBfnosf kf7\os|ddf ljQLo lzIff ;+UnUg u/fOg'kg]{ . ljQLo lzIff / 

pkef]Stf ;'/Iff ljQLo If]qsf] :j:y ljsfzsf nflu cfjZos /x]sf] / ljQLo ;dfj]lztf / Jofj;flos kmfObfsf jLrdf tfbTDotf x'g'kg]{ 

b]lvPsf] 5 . 

&= ljleGg cK7\of/f d'2f ;dfwfg ug{ / gofF ljQLo jftfj/0f ljsfz ug{ b'j} dfu / cfk"lt{ kIfnfO{ Vofn u/L s'zn / Aojxfl/s ljQLo lzIff 

/ pkef]Stf ;'/Iffsf gLltx? agfOg'kg]{ ePsf] 5 . 

*= lgodg tyf k|zf;lgs vfsf agfpFbf ljQLo lzIffnfO{ ;d]t dWogh/ u/L, o;nfO{ u/LaL 36fpg] / cfly{s j[l4, l:y/tf / ljZjf; a9fpg] 

pks/0fsf ?kdf ljsfz ug'{'kg]{ ePsf] 5 . 

(= ljQLo lzIff ;DaGwL sfo{s|dx? th'{df ubf{ nlIft ju{sf] ljQLo ;fIf/tf :t/ / cfjZostfsf ;fy} ;f] ju{sf] ljQLo ;"rgf k|fKt ug]{ rfxgfnfO{ 

;d]t dWogh/ ug'{kg]{ ePsf] 5 .  

!)= ljQLo lzIff tyf ljQLo u|fxs lxtnfO dWogh/ u/L ;'kl/j]IfsLo lgsfosf] e"ldsf, u|fxsnfO{ ;dtfd"ns Pjd\ lg:kIf Aojxf/, ;"rgf k|jfx 

tyf kf/blz{tf, ljQLo ;"rgf tyf ;r]tgf k|bfg ug]{ ;DaGwL lhDd]jf/L, ljQLo ;]jf k|bfg ug]{ lgsfox?sf] pQ/bfoL Joj;flos cfr/0f, 7uL 

tyf b'?kof]uaf6 u|fxssf ;DklQx?sf] ;'/Iff, u|fxssf clen]vx?sf] ;'/Iff tyf uf]klgotf, u'gf;f] ;dfwfg tyf lgikIf k|lt:kwf{ k|a4{g h:tf 

ljifo ;DaGwdf :ki6 Aoj:yf ;d]6L sfg"gL, lgodg tyf ;'kl/j]If0f ;DaGwL vfsf tof/ ug{'kg]{ ePsf] 5 . 

;f] ;Dd]ng kZrft\ Plzof tyf k|zfGt If]qsf] gjf}+ ljQLo ;fIf/tf / ljQLo ;dfj]lZftf ;DaGwL pRr :t/Lo 5nkmn cyf{t 
Rountable ;d]t ;DkGg eof] . pQm 5nkmndf ljQLo If]qsf lgodg lgsfo tyf ;/sf/L lgsfosf pRr kbflwsf/Lsf nflu v'nf 
ul/Psf] lyof] eg] ljQLo ;fIf/tf / ;dfj]lztf ;DaGwL ;r]tgf sfo{qmd nfu" ug]{ / d'Vo k|ltlglwx?n] cfkm\gf] 1fg tyf cg'ejx? 
cfbfg k|bfg u/L Jojxfl/s pknAwLx? xfl;n ug]{ / r'gf}tLx?sf] ;fdgf, gLlt lgod th'{df tyf ;f]sf] sfof{Gjog / d"Nof+sg 
ug{ pko'St tl/sf tyf pkef]Stf ;'/Iffsf nflu plrt kxnx? u/L hg;f+lVos kl/jt{gn] Nofpg] r'gf}tLx? ;Daf]Wfg ug]{ p2]Zon] 
;~rfng ul/Psf] lyof] .

lwtf]kq ahf/ ;'wf/ tyf ljsf; ultljlwx?

af]8{sf] @& cf}+ jflif{sf]T;j tyf /ht hoGtL x'nfs l6s6sf] cgfj/0f ;DkGg 

h]7 @%, @)&^M af]8{n] @)&^ h]7 @% df cfkm\gf] @& cf}+ jflif{sf]T;j sfo{qmd ;DkGg u/]sf] 5 . af]8{ cWoIf 8f= /]jt axfb'/ 
sfsL{sf] ;efkltTjdf ePsf] ;f] sfo{qmddf k|d'v cltlysf] cf;gaf6 dfggLo cy{ dGqL 8f= o'j/fh vltj8fn] af]8{nfO{ z'esfdgf 
lbb} af]8{nfO{ cem ;Ifd, k|efjsf/L tyf :jtGq agfpg lwtf]kq ;DjGwL P]g ;+zf]wgsf] qmddf /x]sf] atfp+g' eof] . ;f] qmddf 
pxfFn] /]ld6\ofG;dfkm{t cfpg] /sdnfO{ lwtf]kq ahf/df nufgL ug{] jftfj/0f agfpg af]8{n] cfjZos Joj:yf ug{' kg]{ wf/0ff /fVg' 
ePsf] lyof] . pxfFn] cf=j= )&^÷&& sf] ah]6 dfkm{t z]o/ jhf/df b]lvPsf] s/ ;d:of ;dfwfg ul/Psf] tyf ah]6df pNn]v eP 
cg';f/ C0fkq sf/f]jf/nfO{ k|efjsf/L 9+un] ljsf; ug'{kg]{ wf/0ff /fVg' eof] . k|fylds lgisfzgdf Go'gtd !) lsQf lbg] af]8{sf] 
;dfj]zL gLltsf] k|z+;f ub]{ lwtf]kq ahf/df dlxnf ;xeflutf a9fpg af]8{n] ljz]if Joj:yf ug'{kg]{ wf/0ff ;d]t /fVg' eof] . o;} u/L 
ljQLo k|0ffnL hf]lvdo'Qm x'g] ePsf]n] lgodgsf/L lgsfo rgfvf] / k|efjsf/L x'g'kg]{ tyf ljQLo If]qnfO{ ;Gt'lnt ?kdf ;+rfng 
ug'{kg]{ atfpFb} s'g} Ps lgodgsf/L lgsfo sdhf]/ ePdf To;df cGt{lglxt hf]lvd csf{ lgodgsf/L lgsfodf ;g]{ x'Fbf lgodgsf/L 
lgsfox? jLr ;dGjo x'g'kg]{ wf/0ff /fVg' eof] . j:t' ljlgdo ahf/ nfdf] ;do;Dd cgf}krfl/s ?kdf ;+rfng ePsf]df cj of] 
jhf/nfO{ ;+:yfut ?kdf ljsf; ug'{kg]{ wf/0ff /fVb} jhf/sf] ljsf;sf] nflu ;/sf/ ;w} k|ltj4 /x]sf] wf/0ff k|d'v cltlyHo"n] 
/fVg'eof] .

g]kfn rf6{8{ PsfpG6]G6; ;+:yfsf cWoIf huGgfy pkfWofon] k"FhL ahf/ lgodg / k|j4{g ug{ af]8{n] v]n]sf] e"ldsfsf] 
k|+z;f ub}{ lgodgsf/L lgsfox? ldnL cufl8 a9\g' kg]{ atfpg'eof] . ;f]xL sfo{qmddf af]8{sf k"j{ cWoIf >L bLks/fh sfkm\n]n] 
lwtf]kq ahf/sf] ljsf;qmdsf] :d/0f ub}{ lwtf]kq ahf/df yk ;'wf/ ub}{ hfg' kg]{ atfpg' eof] . ljB't lgodg cfof]usf cWoIf >L 
l8NnL axfb'/ l;+xn] ev{/} dfq cfof]un] sfo{ ug{ z'? u/]sf] ;Gb{e hf]8\b} af]8{af6 cfkm"x?n] l;Sg' kg]{ / af]8{;+u ;dGjo u/L cufl8 
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a9g] wf/0ff /fVg'eof] . To:t}, g]kfn pBf]u kl/;+3sf cWoIf ztL; df]/n] kF"hL ahf/sf] 5f]6f] Oltxf;df dha't k"FhL ahf/sf] ljsf; 
ePsf] atfpFb} :jR5 / kf/bzL{ ahf/ ljsf;sf] nflu af]8{n] v]n]sf] e"ldsfsf] ;/fxgf ug{' eof] . To;} u/L g]kfn :6s PS;r]~h 
ln= sf k|d'v sfo{sf/L lgb]{zs rGb| l;+x ;fpbn] af]8{jf6 xfn} ePsf ;'wf/sf sfo{x?jf6 lwtf]kq ahf/n] pNn]Vo km8\sf] df/]sf] 
atfpFb} cfufdL lbgdfdf klg ljsf; / ;'wf/sf sfo{x? lg/Gt/ ?kdf cufl8 a9\b} hfg] / ;f]sf] nflu af]8{, g]K;] tyf l;l8P;;L ldn]/ 
cl3 a9\g] wf/0ff /fVg' eof] . To;}u/L lkmnf6]lns tyf x'nfs l6s6 Joj:yfkg sfof{nosf k|d'v >LdtL d'g'sf Gof}kfg]n] af]8{sf] 
/ht hoGtL jif{ ;+:d/0ffy{ x'nfs l6s6 k|sfzg u/]sf]df wGojfb lbb}+ x'nfs l6s6sf] dxTj af/]df ;d]t cfkm\gf] egfO{ /fVg'eof] . 

cfkm\gf] dGtJo /fVg] qmddf af]8{ sd{rf/L o"lgogsf cWoIf >L /fh' axf'b/ lh=l;= n] cfly{s ljsf;sf nflu k"FhL kl/rfng 
ug{ k"FhL ahf/ pko'Qm dfWod ePsf] ;Gb{edf k"FhL ahf/sf] lgodgsf/L lgsfo af]8{sf] yk Ifdtf clej[l4 ug{' kg]{, af]8{sf] cfkm\g} 
cTofw'lgs ejg x'g g;s]sf] ;fy} af]8{df ;Ifd sd{rf/LnfO{ af]8{sf] ;]jfdf lg/Gt/tf lbg] jftfj/0f gePsfn]] af]8{sf] ;]jfnfO{ cGo 
lgodg lgsfo h:t} cfsif{s agfpg ;]jf ;'ljwfdf k'g/fjnf]sg ug'{kg]{ atfpg' eof] .

;fy} pQm jflif{sf]T;j ;df/f]xdf ;DkGg ePsf sfo{qmdx? tn aS;df k|:t''t ul/Psf] 5\ M

•	 x'nfs l6s6df 6fFrf M pQm sfo{qmddf dfggLo cy{dGqL 8f= o'j/fh vltj8fn] af]8{sf] @& cf}+ jflif{sf]T;j tyf /ht hoGtLsf] 

cj;/df k|sfzg x'g] x'nfs l6s6sf] ;+:d/0ffy{ cfj/0fdf 6fFrf nufpg' ePsf] lyof] . 

•	 af]8{sf] k|sfzg ljdf]rgM jflif{sf]T;j sfo{qmddf af]8{n] k|sfzg u/]sf] ljleGg dxTjk"0f{ k':tsx?sf] ljdf]rg ul/Psf] lyof] . 

o; qmddf dfggLo cy{ dGqLHo"n] ælwtf]kq tyf j:t' ljlgdo jhf/ ljsf; tyf ;'wf/sf cfofdx?Æ sf] ljdf]rg ug'{ ePsf] 

lyof] . o:t}, æg]kfn lwtf]kq jf]8{ ;dfrf/ @& cf}+ jflif{sf]T;j laz]iffÍÆ sf] ljdf]rg af]8{ cWoIf 8f=sfsL{n] / g]kfn pBf]u 

kl/;+3sf cWoIf ;ltz df]/n] æ;]jf]g hg{n  c+s–*Æ sf] ljdf]rg ug'{ ePsf] lyof] . 

•	 k"FhL ahf/ kqsfl/tf k'/:sf/M af]8{n] /hth oGtLsf] cj;/ kf/L z'?jft u/]sf] k"FhL ahf/ kqsfl/tfdf k'/:sf/ o; jif{ 

ahf/sf] k|j4{g tyf nufgLstf{nfO{ ;';"lrt ug{df cu|0fL e"ldsf v]Ng] l6ljcfO{ klJns]zG; k|f=ln=sf] k|sfzg sf/f]jf/ 

/fli6«o b}lgsnfO{ k|bfg ul/Psf] lyof] . pQm k'/:sf/ u|x0f ub}{ ;f] b}lgssf ;Dkfbs >L s'j]/ rfln;]n] af]8{n] /ht hoGQL 

jif{sf cj;/df k'/:s[t u/]sf]df af]8{nfO{ wGojfb lbb} lwtf]kq jhf/df a]nf a]nfdf cfpg] ;d:ofx?nfO{ ;dfwfg ub{} hfg'kg]{ 

/ ahf/nfO{ /fd|f];+u ;+rfng ub}} hfg' kg]{ wf/0ff /fVg' ePsf] lyof] . af]8{n] ut jif{ k"FhL ahf/ cfly{s kqsfl/tf k'/:sf/ Go" 

ljhg]z Ph k|f=ln=sf] k|sfzg cfly{s cleofg /fli6«o b}lgsnfO{ k|bfg u/]sf] lyof] .

•	 pTs[i6 zf]wkq k'/:sf/M af]8{n] ljZjljBfno:t/df k"FhL ahf/ tyf sdf]l86L 8]l/e]l6E;\ ;DaGwL cWoog cg';GwfgnfO{ 

k|f]T;flxt ug{sf nflu jflif{sf]T;jsf] cj;/df ljleGg ljZjljBfnodf :gftsf]Q/ tyf Pd=lkmn= txsf] cWoog u/L lwtf]kq 

ahf/ tyf sdf]l86L km\o"r;{ ahf/ laifo zLif{sdf zf]wkq n]Vg] pTs[i6 tLg zf]wkqnfO{ k'/:s[t ug]{ sfo{qmd cg';f/, o'lgUnf]j 

sn]h -kf]v/f ljZjljBfno_ jf6 Income Diversification and Bank Risk return trade off in the 
Nepalese Commercial Bank ljifos zf]wkq jfkt zf]wstf{ >L ;f]d/fh g]kfnLnfO{ ?= &) xhf/sf] k|yd k'/:sf/ 

k|bfg ul/Psf]  lyof] . o:t} sf7df08f} o'lgel;6L, :s'n ckm  Dofg]hd]G6jf6  Effect of Merger and Acquisition 
on organizational justice and deviant workplace behaviour among employees of banking 
and financial institution of Nepal ljifos zf]wkq jfkt zf]wstf{ >L s[i0f kf]v/]nnfO{ ?=$% xhf/sf] låtLo 

k'/:sf/ / l8Ple ljhg]z :s'n -lk=o'_ jf6 Investor's Behaviour on Stock Selection Decision: A case 
of Nepal Stock Exchange ljifos zf]wkq jfkt zf]wstf{ >L u0f]z vqLnfO{ ?= #% xhf/sf] t[tLo k'/:sf/ k|bfg 

ul/Psf] lyof] . 

•	 bL3{ ;]jf kbs / sb/kq ljt/0fM o:t}, af]8{df @) jif{ ;]jf cjlw k'/f u/]sf sd{rf/L >L bLks If]qLnfO{ bL3{ ;]jf kbs / 

sb/kq ljt/0f ul/Psf] lyof] . 

 sfo{qmdsf] ;efkltTj ug'{ePsf af]8{ cWoIf 8f= sfsL{n] cfkmgf] dGtJo /fVg] qmddf g]kfnsf] lwtf]kq ahf/sf] ;+/rgfTds 
;'wf/ ePsf] / ljsf; tyf lj:tf/sf sfo{ lg/Gt/ cl3 al9/x]sf] atfpg'eof] . pxfFn] k|fylds ahf/sf] ;'wf/ eO{ o;sf] kx'Fr 
b]zsf] && lhNnfdf g} k'lu;s]sf], &@ lhNnfdf k"FhL ahf/ ;fIf/tf ;DaGwL sfo{qmd ;~rfng e};s]sf], b'u{d lhNnfdf klg sl/a 
$))÷%)) sf] ;+Vof l8Dof6 vftf vf]ln;s]sf], Go'gtd !) lsQf k|bfg ug]{ Joj:yfjf6 ahf/ ;dfj]zL tyf yk lj:tf/ ePsf] 
atfpg'  eof] .
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;f]xL qmddf jf]8{n] ljQLo ;fIf/tf k|j4{g tyf 1fg clej[l4 ug{ cGt/f{li6«o ;+:yf, OECD/INFE (OECD sf] 
International Network of Financial Education) sf]  g]kfnsf] tkm{af6 k"0f{ ;b:otf ;d]t k|fKt u/]sf] hfgsf/L u/fpFb} 
k|fylds lgisfzgdf Free Pricing System (Book Building) sf] sfof{Gojg ;DjGwdf cWoog e}/x]sf] hfgsf/L u/fpg' ePsf] 
lyof] . sfo{qmddf af]8{sf sfo{sf/L lgb]{zs >L kl/i6gfy kf}8\ofnn]] :jfut dGtJo lbb} lwtf]kq ahf/sf] ljsf; tyf lj:tf/sf 
nflu af]8{n] u/]sf dxTjk"0f{ sfo{x?sf] ;dLIff ug'{ ePsf] lyof] / pQm sfo{qmdsf] cGTodf af]8{sf sfo{sf/L lgb]{zs >L lg/h lu/Ln] 
k|d'v cltly nufot pkl:yt ;Dk"0f{ ;xefuLnfO{ wGojfb 1fkg ug'{ ePsf] lyof] . sfo{qmdsf] ;~rfng af]8{sf pksfo{sf/L lgb]{zs 
>L s[i0f/fh kf]v/]nn] ug'{ePsf] lyof] .

hnljB't sDkgLsf] ;fj{hlgs lgisfzgdf ljB't lgodg cfof]usf] k"j{ :jLs[lt ;DaGwdf
h]7 *, @)&^M xfn;Dd ljB't If]qdf k|ToIf lgodg lgsfosf] cefj eO/x]sf]df g]kfn ;/sf/n] ljB't lgodg cfof]u P]g, @)&$ / 
;f];DaGwL ljB't lgodg cfof]u lgodfjnL, @)&% sfof{Gjogdf NofPsf] 5 . o; ;Gbe{df ljB't lgodg cfof]u lgodfjnL, @)&% 
sf] lgod $% cg';f/ ljB't pTkfbg, k|;f/0f, ljt/0f jf Jofkf/sf] sfd ug{ cg'dltk|fKt sDkgL jf ;+:yfn] ;fj{hlgs ?kdf z]o/ 
lgisfzg ug{ ljB't lgodg cfof]usf] k"j{ :jLs[lt lng'kg]{ Joj:yf ePsf] ;fy} g]kfn ;/sf/, dlGqkl/ifbsf] lg0f{ofg';f/ ljB't lgodg 
cfof]u u7g eO{ sfo{ ;+rfng z'? u/]sf]n] ljB't lgodg cfof]u P]g, @)&$ / ljB't lgodg cfof]u lgodfjnL, @)&% adf]lhd 
ug{ u/fpg egL pQm cfof]usf] kq ldlt @)&^ h]7 % df af]8{df k|fKt ePsf] ;Gbe{df hnljB't sDkgLsf] lwtf]kq ;fj{hlgs 
lgisfzgsf nflu af]8{df lgj]bg k]z ubf{ tyf lgj]bg lbO{ :jLs[t x'g afFsL /x]sf sDkgLsf] xsdf ;d]t pNn]lvt Joj:yf adf]lhd 
ljB't lgodg cfof]usf] k"j{ :jLs[lt k]z ug'{kg]{ Joj:yf ul/Psf] 5 .

hnljB't If]qsf] lgodg lgsfosf] :yfkgf;Fu} pQm cfof]un] hnljB't sDkgLsf] ;fj{hlgs lgisfzgsf] cfjZostf, 
;+:yfut ;'zf;g nufotsf ljifodf lgodg ug]{ b]lvPsf]n] hnljB't If]qdf nufgL ug]{ nufgLstf{sf] lxt ;+/If0fdf yk d2t k'uL 
lwtf]kq ahf/ yk k|efjsf/L tyf ljZj;gLo x'g] ljZjf; af]8{n] lnPsf] 5 .

;DklQ z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf ljQLo nufgL lgjf/0f ;DaGwL lgb]{zg, @)&^ hf/L
c;f/ ^, @)&^M af]8{n] z'4Ls/0f tyf cftËjfbL lqmofsnfkdf ljQLo nufgL lgjf/0f ;DaGwL lgb]{zg, @)&^ hf/L u/]sf] 5 . 
lwtf]kq tyf j:t' ahf/ ;DjGwL Joj;fo tyf sfd sf/jfxL / sf/f]jf/nfO{ kf/bzL{ agfO{ nufgLstf{sf] lxt ;+/If0f ug{ tyf pQm 
Joj;fodf ;+nUg ;j}nfO{ lhDd]jf/ agfO{ ;DklQ z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf ljQLo nufgLnfO{ b'?T;fxg tyf lgoGq0f 
ug{ ;DklQ z'4Ls/0f -dgL nfpG8l/Ë_ lgjf/0f P]g, @)^$ sf] bkmf & k=sf] pkbkmf -@_ tyf lwtf]kq ;DaGwL P]g, @)^# sf] bkmf 
*& sf] pkbkmf -!_ adf]lhd pQm lgb]{zg hf/L u/]sf] xf] . ldlt @)&^ >fj0f ! ut]b]lv nfu" ug]{ lg0f{o ePsf] pQm lgb]{zgn] ;fljssf] 
lgb]{lzsfnfO{ k|lt:yfkg u/]sf] 5  . hf]lvddf cfwfl/t cfGtl/s gLlt, sfo{ljlw tyf sfo{, u|fxs klxrfg tyf ;Dk'li6 ug]{ tl/sf, 
pRr kb:y JolQmsf] klxrfg cjnDag ug{'kg]{ pkfo, jf:tljs wgL klxrfg ug]{, hf]lvd Joj:yfkg / d"NofÍgsf] cwf/, a[xt\ tyf 
;/nLs[t u|fxs klxrfg ug]{ tl/sfx? ;DaGwdf :ki6 Joj:yf u/L o; lgb]{zgn] lwtf]kq ahf/df ;DklQ z'4Ls/0f tyf cftÍjfbL 
lqmofsnfkdf ljQLo nufgL lgjf/0f ;DaGwdf P]gn] lgl{bi6 u/]sf] Joj:yfx?nfO{ sfof{Gjog ug{ ;d]t ;xh u/]sf] 5 . pQm lgb]{zgn] 
pko'{Qm Joj:yfx? Affx]s b]xfo cg';f/sf Joj:yfx? u/]sf] 5 . 

;DklQ z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf ljQLo nufgL lgjf/0f ;DaGwL lgb]{zg, @)&^ sf k|d'v ljz]iftfx?

	;"rs ;+:yfn] cfˆgf] sf/f]af/ / Joj;fo ;~rfng ubf{ sfg"gsf] kfngf / pRr g}lts dfkb08x?sf] kfngf / cg';/0f 
ug'{kg]{ .

	;"rs ;+:yfn] ;DklQ z'4Ls/0f tyf cftÍjfbL lqmofsnfk ;DaGwL k|rlnt sfg"gsf] sfof{Gjog / To; ;DaGwL s;"/sf] 
cg';Gwfg tyf txlssftdf sfg"g sfof{Gjog ug]{ lgsfonfO{ cfjZos ;xof]u ug'{kg]{ .

	;"rs ;+:yfn] cfˆgf u|fxssf] ;xL ?kdf klxrfg tyf ;f] sf] ;Dk'li6 ug'{kg]{,

	;"rs ;+:yfn] pRr kb:y JolQmsf] ljz]if klxrfg jf olsg ubf{ yk pkfox? ;d]t cjnDag ug{'kg{] .

	;"rs ;+:yfn] jf:tljs wgLsf] klxrfg ubf{ jf:tljs wgL klxrfg ug{] ;+oGqsf] adf]lhdsf] Joj:yf ldnfpg'kg]{ .

	;"rs ;+:yfn] jf:tljs wgL jf lghsf] kl/jf/ tyf ;Da4 JolQmsf] ;"rLsf] clen]v Joj;flos ;DaGw jf sf/f]af/ ;dfKt 
ePsf] ldltn] kfFr aif{;Dd /fVg'kg]{ .

	;"rs ;+:yfn] hf]lvdsf] klxrfg, d"NofÍg tyf Joj:yfkg ubf{ /fli6«o tyf If]qut hf]lvd d"NofÍg ;DaGwL k|ltj]bg, 
;DklQ z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf ljQLo nufgL ;DaGwdf s'g} k|ltli7t cGt/f{li6«o ;+:yfn] u/]sf] cWoog 
tyf cg';Gwfgsf] k|ltj]bg, Joj;flos ;DaGw,;Ldf / k|s[lt, u|fxs ;DaGwL hf]lvd x'g;Sg] tTjx? / hf]lvd ;fk]If cGo 
ljifonfO{ ;d]t cfwf/ lng'kg]{ .
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	;"rs ;+:yfn] hf]lvdnfO{ pRr, dWod, Go"g ju{df juL{s/0f ug'{ kg]{ . ;fy}, ;"rs ;+:yfn] hf]lvdsf] ;ldIffsf] cfwf/df 

yk juL{s/0f ug{ ;Sg] OToflb .

	hf]lvd d"NofÍgdf ubf{ pRr hf]lvd b]lvPsf u|fxssf] xsdf a[xt u|fxs klxrfgsf] pkfo cjnDag ug{' kg]{ .

	;"rs ;+:yfn] hf]lvdsf] cfwf/df cfkm";Fu sf/f]af/ ul//x]sf tyf ug]{ u|fxssf] klxrfg ;DaGwL ;"rgf tyf ljj/0f /fVg] Joj:yf 

nfu" ug'{ kg]{,

	;"rs ;+:yfn] u|fxssf] ;xL ?kdf klxrfg tyf ;f]sf] ;Dk'li6 e/kbf]{ ;|f]taf6 k|fKt sfuhft,  tYofÍ jf hfgsf/Lsf cfwf/df 

ug'{ kg]{,

	u|fxssf] klxrfgsf ;DaGwdf k]z ul/Psf ljj/0f tyf sfuhftx? ?h' ug]{ lhDd]jf/L ;lxt s'g} sd{rf/LnfO{ tf]sL To:tf ljj/0f 

tyf sfuhftx?sf] cflwsfl/stf lghaf6 ?h' u/fO{ /fVg' kg]{, 

	u|fxssf] klxrfg tyf hfFrubf{ hf]lvddf cfwfl/t eP/ ug'{ kg]{,

	;"rs ;+:yfn] Jofj;flos ;DaGw :yfkgf ubf{ jf sf/f]af/ ubf{ jf:tljs wgLsf] klxrfg tyf ;Dk'li6 ug{sf] nflu cfjZos 

dgfl;j pkfox? ckgfpg' kg]{

	Ps lbgdf k6s k6s jf Ps} kN6 bz nfv ?k}+of eGbf j9Lsf] sf/f]jf/sf] hfgsf/L ljQLo hfgsf/L OsfO{df lbg' kg]{,

	z+sf:kb sf/f]jf/ ;DjGwL k|ltj]bg ljQLo hfgsf/L OsfO{df lbg' kg]{,

	;"rs ;+:yfn] u|fxs;Fu Jofj;flos ;DaGw :yfkgf ubf{ jf sf/f]af/ ubf{ a[xt u|fxs klxrfg ;DaGwL pko'Qm pkfox? ckgfpg' 

kg]{ .

	;"rs ;+:yfn] vf; sf/f]af/sf] ;DaGwdf ljz]if Wofg lbg] k|0ffnLsf] ljsf; u/L nfu" ug{' kg{] .

	P]g, lgodfjnL / o; lgb]{zgsf] Joj:yfsf] k|efjsf/L sfof{Gjog gug{] ;"rs ;+:yf / To:tf] ;"rs ;+:yfsf] sd{rf/L tyf 

kbflwsf/LnfO{ P]g adf]lhdsf] sf/afxL x'g] . sf/jfxLsf] k|sf/ cGtu{t klxnf]] k6s lnlvt?kdf ;r]t u/fpg], bf]];|f] k6s s'g} jf 

;a} k|sf/sf] Joj;fo ug{ /f]s nufpg], t];|f] k6s bz nfv ?k}ofFb]lv kfFr s/f]8 ?k}ofF;Dd hl/jfgf ug]{ / To;kl5 ;"rs ;+:yfsf] 

btf{ vf/]h;Ddsf sf/afxL ug]{ .

;DklQ z'4Ls/0f ;DjGwL ljBdfg P]g sfg"gn] lgb[i6 u/]sf Joj:yfx? ;dfj]z ul/Psf] pQm lgb]{zg nfu" eP kZrft k"FhL 
ahf/ tyf j:t' ahf/sf] If]qdf x'g ;Sg] ;DklQ z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf ljQLo nufgL ;DjGwL hf]lvd Go'gLs/0f 
ug{ dxTjk"0f{ e"ldsf v]Ng] af]8{sf] ck]Iff /x]sf] 5 . pQm lgb]{zg af]8{sf] j]a;fO{6 www.sebon.gov.np df x]g{ ;lsg] 5 .

af]8{jf6 cg'dlt k|fKt gu/L nufgL Joj:yfkg gug]{ tyf gu/fpg];DaGwL af]8{sf] ;"rgf
lwtf]kq ;DjGwL P]g, @)^# sf] bkmf %^ sf] pkbkmf -!_ df lwtf]kq Joj;fo ug{ rfxg] sDkgL jf ;+:yfn] af]8{af6 lwtf]kq 

Joj;fo ;+rfng ug]{ cg'dltkq lng' kg]{ /  pkbkmf -@_ df s;}n] klg P]g adf]lhd af]8{af6 lwtf]kq Joj;fo ug]{ cg'dltkq k|fKt 
gu/L lwtf]kq Joj;fo ug{ kfpg] 5}g eGg] :ki6 Joj:yf ePsf]df af]8{jf6 lwtf]kq Joj;fo -nufgL Joj:yfkg_ sf] sfo{ ug{ 
cg'dltkq k|fKt gu/L sltko ;+:yfx?n] nufgL Joj:yfkgsf] sfo{ u/]sf] eGg] u'gf;f] k|fKt ePsf] ;Gb{edf af]8{jf6 cg'dltkq k|fKt 
gu/L nufgL Joj:yfkg ug]{ sfo{ u}/sfg"gL ePsf]n] cg'dltkq lnP/ dfq nufgL Joj:yfkg;DjGwL sfo{ ug{sf nflu ;DalGwt 
kIfx?nfO{ ;"lrt ul/Psf] 5 . ;fy} af]8{af6 cg'dltkq k|fKt gu/]sf ;+:yfdfkm{t\ nufgL ubf{ nufgLstf{x?sf] nufgL hf]lvddf kg{ 
;Sg] x'gfn] nufgL Joj:yfkg;DjGwL sfo{ ubf{ pQm ;+:yfn] af]8{jf6 cg'dltkq k|fKt u/]sf] olsg u/]/ dfq pQm ;]jf lng cg'/f]w 
ub}{ af]8{jf6 cg'dltkq k|fKt gu/]sf] ;+:yfdfkm{t nufgL gug{ gu/fpgsf] nflu ;"rgf k|sfzg ul/Psf] lyof] .  

af]8{jf6 nufgL Joj:yfkgsf] sfo{ ug{ cg'dltkq k|fKt b]xfosf ;+:yfx? dfq /x]sf 5g .
!= >L PgPdla Soflk6n ln= !^= >L l;ljcfO{Pn Soflk6n ln=

@= >L ;g/fO{h Soflk6n ln= !&= >L ;flgdf Soflk6n ln=

#= >L Unf]an cfO{PdO{ Soflk6n ln= !*= >L la=cf]=s]= Soflk6n dfs]{6 ln=

$= >L lejf]/ Soflk6n ln= !(= >L g]kfn P;lacfO{ dr]{06 a}lsË ln=

%= >L l;len Soflk6n dfs]{6 ln=  @)= >L PgcfO{;L Plzof Soflk6n ln= 

^= >L s]=;L=Pn= c:6\o"6 Soflk6n ln= o"6 Soflk6n ln= @!= >L cf/lala dr]{G6 a}+lsª ln=

&= >L k|e' Soflk6n ln= @@= >L cfsfz Soflk6n ln=
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*= >L gljn O{Ge]i6d]G6 a}lsË ln= @#= >L j]Ny Dofg]hd]G6 P08 dr]{G6 a}lsË ln=

(= >L nIdL Soflk6n dfs]{6 ln= @$= >L cfs{; Soflk6n P8efO{h;{ ln=

!)= >L PgcfO{laPn P; Soflk6n ln= @%= >L s'df/L Soflk6n ln=

!!= >L s[lt Soflk6n P08 O{Ge]i6d]G6;\ ln= @^= >L g]kfn aËnfb]z Soflk6n ln=

!@= >L ;d[l4 Soflk6n lnld6]8 @&= >L hgtf Soflk6n ln=

!#= >L g]zgn dr]{G6 a}+s/ ln= @*= >L ;]~r'/L Soflk6n dfs]{6\; ln=

!$= >L l;4fy{ Soflk6n ln= @(= >L d]uf Soflk6n dfs]{6\; ln=

!%= >L k|f]le8]G6 dr]{G6 a}+s/ ln= 
 ;fy}, s;}n] To;/L u}/ sfg"gL ?kdf nufgL Joj:yfkgsf] sfo{ u/]sf] b]v]df af]]8{df va/ ul/lbgsf nflu ;d]t af]8{n] 
cg'/f]w u/]sf] 5 .

cf=j= @)&^.&& sf] lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL gLlt tyf sfo{qmd ;fj{hlgs

c;f/ #), @)&^M af]8{n] lwtf]kq tyf j:t' ljlgdo ahf/sf] ljsf;, lj:tf/ tyf ;'wf/sf nflu cf=j= @)&$.&% b]lv k|To]s jif{ 
;fj{hlgs z'?jft u/] cg';f/ gLlt tyf sfo{qmd rfn' cf=j= leq} gofF cfly{s aif{ cyf{t @)&^.&& sf] lwtf]kq tyf j:t' ljlgdo 
ahf/;DaGwL gLlt tyf sfo{qmd @)&^ c;f/ #) df g} kqsf/ ;Dd]ng dfkm{t ;fj{hlgs u/]sf] 5 . 

af]8{n] o:tf] gLlt tyf sfo{qmd th'{df ubf{ d'VotM g]kfn ;/sf/sf] gLlt tyf sfo{qmd / ah]6 aQmJo, g]kfn ;/sf/sf] 
ljQLo If]q ljsf; /0fgLlt, g]kfn ;/sf/sf] !% cf}+ of]hgf, rfn" cfjsf] gLlt tyf sfo{qmd sfof{Gjogsf] l:ylt, lwtf]kq;DaGwL 
P]gsf] ctl/Qm j:t' ljlgdo tyf ;DklQ z'4Ls/0f;DaGwL P]gx?n] lbPsf lhDd]jf/L, OECD sf] ;xsfo{df ;DkGg ePsf] ljQLo 
;fIf/tf;DaGwL cGt/f{li6«o ;Dd]ngsf] dfu{bz{g, ;/f]sf/jfnfx?;Fusf] 5nkmn÷cGt/lqmofaf6 k|fKt ;'emfj, lwtf]kq ahf/ ;DaGwL 
lgofds lgsfox?sf] cGt{/fli6«o ;+:yf (IOSCO) sf] l;4fGt tyf dfkb08x?nfO{ cfwf/sf] ?kdf lnPsf] 5 . af]8{sf] cf=j= 
@)&^÷&& sf] lwtf]kq tyf j:t' ljlgdo ahf/ ;DaGwL gLlt tyf sfo{qmd k|:t't ug]{ qmddf b'O{ v08df k|:t't ul/Psf] 5 . ;f] qmddf 
v08 ! df cf=j= @)&%.&^ df lwtf]kq ahf/sf] l:ylt tyf gLlt tyf sfo{qmdsf] k|ult ;dLIff / v08 @ df cf=j= @)&^.&& 
sf] lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL gLlt tyf sfo{qmd ;dfj]z ul/Psf] 5 .

af]8{sf] cf=j= @)&^.&& sf] gLlt tyf sfo{qmdx? ljsf;fTds / lgoldt u/L b'O{ zLif{sdf ljefhg u/]sf] 5 . ahf/sf] 
ljsf; tyf lj:tf/sf nflu af]8{sf] lgodg tyf ;'kl/j]If0f Ifdtf clea[l4 ub}{ ahf/nfO{ :jR5, kf/bzL{ / cTofw'lgs agfp+b} 
n}hfg'kg]{ cfjZostf 5 . o; qmddf af]8{n] lwtf]kq tyf j:t' ljlgdo ahf/sf] ljsf;, lj:tf/ tyf ;'wf/sf nflu cf=j= 
@)&^.&& df ;DkGg ug'{kg]{ ljleGg ljsf;fTds tyf lgoldt sfo{qmdx? ;dfj]z u/L af]8{sf] gLlt tyf sfo{qmd th'{df u/]sf] 5 .

af]8{af6 :jLs[t gLlt tyf sfo{qmd b]xfo adf]lhd /x]sf 5g\ M

!=$ ljsf;fTds gLlt tyf sfo{qmd

     af]8{sf] ljsf;fTds gLlt tyf sfo{qmdx?nfO{ ljleGg 5 pk zLif{sdf ljefhg u/L b]xfo adf]lhd k|:t't ul/Psf] 5 .

!=$=! ;dli6ut ahf/ ;'wf/ tyf ljsf; 

1. d'n'ssf] cy{tGqsf] cfsf/, cf}Bf]lus Joj;fosf] ljsf;, j:t' sf/f]af/sf] ;Defjgfsf ;fy} nufgLstf{sf] xs lxtnfO{ 
Wofgdf /fvL b'O{ j6f dfq j:t' ljlgdo ahf/ ;~rfng cg'dlt lbg] gLltut Joj:yf ul/P cg';f/ lgwf{l/t dfkb08 
cg'?k j:t' ljlgdo ahf/nfO{ cg'dlt lbO{ ;+rfng u/fpg]] . ;fy} j:t' ljlgdo ahf/ ;+rfngdf cfP kZrft j:t' sf/f]af/ 
Joj;foLsf] nflu ahf/sf] k|lt:kwL{ Pj+ u'0ffTds?kdf ljsf; x'g] u/L cg'dlt lbg] . 

2. ;+ul7t ;+:yfnfO{ lwtf]kqsf] lgisfzg lk|ldod d"Nodf hfg kfpg] sDkgLsf] z]o/sf] lwtf]kqsf] k|f/lDes ;fj{hlgs 
lgisfzgdf pTs[i6 cGt/f{li6«o cEof;nfO{ b[li6ut u/L k|lt:kwf{Tds ?kdf d"No lgwf{/0fsf nflu a's lalN8Ë (Book 
Building) k|0ffnLnfO{ k|of]ufTds ?kdf sfof{Gjogdf Nofpg] .

3. g]K;]sf] ;+:yfut ;'wf/sf] ;fy ;fy} lghL If]qdf csf]{ :6s PS;r]Gh :yfkgf ug{ lbg] gLltut Joj:yf eP cg';f/ o; 
sfo{nfO{ cufl8 a9fpg] .

4. ljQLo nufgLstf{÷u|fxssf] ;+/If0f;DaGwL Joj:yfnfO{ ;'b[9 ub]{ ljQLo ;dfj]zL (Financial Inclusion) gLlt th'{df ug]{ .  



8

5. xsk|b z]o/ lgisfzgdf xfn nufgLstf{x?n] cfkm\gf] xs;Ddsf] dfq cfj]bg lbg] Joj:yf /x]sf]df cfufdL lbgdf nufgLstf{n] 
cfkm\gf] xseGbf a9L cfj]bg lbg ;Sg] Joj:yf u/L zL3| sfof{Gjogdf Nofpg] .  

6. af]8{af6 ut cf=j= b]lv z'?jft ul/Psf] Ps g]kfnL Ps l8Dof6 vftf;DaGwL gLltnfO{ yk k|efjsf/L agfpg k|f]T;fxg ug]{ .

7. T+3 / sf/f]af/ ;donfO{ g]K;] tyf ahf/ ;xefuLsf] Ifdtfsf] cfwf/df 36fpFb} nuL lwtf]kqsf] bf];|f] ahf/nfO{ ;'b[9 agfpFb} 
n}hfg] . 

8. lwtf]kqsf] bf];|f] ahf/df ;"rgf k|jfxnfO{ yk Jojl:yt tyf k|efjsf/L agfpg yk l8:sf]Nh/sf] -aNs sf/f]af/_ Joj:yf 
ug]{  . 

9. ;"rLs[t jf:tljs If]qsf sDkgL, hnljB't If]qsf sDkgL tyf ;fd"lxs nufgL sf]ifn] af]8{df k]z ug]{ ljj/0f k|jfxsf nflu 
k|f?k (Reporting Format) tof/ ug]{ . 

10. s]Gb|Lo lgIf]k sDkgLdf cef}lts[t ?kdf /x]sf lglZrt ;Ldf;Ddsf] z]o/x?sf] aLdf ug{sf nflu ;xhLs/0f ug]{ .

11. Gf]kfn ;/sf/n] s/ 5'6dfkm{t pTkfbgd"ns sDkgLx?nfO{ lwtf]kq ahf/df Nofpg k|f]T;fxg u/]sf] kl/k|]Iodf o:tf sDkgLx?nfO{ 
;x'lnot b/df C0f k|jfx u/fO{ yk k|f]T;fxgsf] Joj:yf ug{] .

12. krf; s/f]8 jf ;f] eGbf dflysf / Ps ca{ jf ;f] eGbf a9Lsf] kF"hLdf :yflkt pTkfbgd"ns sDkgLx?nfO{ lwtf]kq ahf/df 
leqofpg k|f]T;fxg÷;xhLs/0f ug]{ .

13. ;"rLs[t sDkgLx?sf ;:yfksx?sf] ns Og lkl/o8 (Lock in period) ;DaGwdf xfn /x]sf] Joj:yfnfO{ ahf/df k|lts"n 
c;/ gkg]{ u/L ;'wf/ ug]{ .

14. ljlzli6s[t nufgL sf]ifsf] sfg"gL Joj:yf ul/Psf]df o:tf sf]ifx?sf] ljsf; tyf lj:tf/sf nflu cfjZos sfo{ ug]{ .

15. Best Grading kfPsf ;"rLs[t ;+ul7t ;+:yfx?nfO{ d'b|f ahf/dfkm{t C0f k|jfxdf ;x'lnot k|bfg u/fpg ;xhLs/0f ug]{ .

16. j:t' ljlgdo ahf/ ;+rfngdf cfPkZrft pQm ahf/df :yfgLo j:t';Fu ;DalGwt s/f/x?sf] sf/f]jf/sf] Joj:yf u/L j:t'sf] 
ef}lts ahf/ tyf ljlgdo ahf/sf] PsLs[t ljsf;nfO{ ;xof]u ug]{ .

17. af]8{df k|fKt x'g] Contract Specification sf] cWoog u/L sf/f]af/sf nflu btf{ ug]{ .  

18. g]K;] / l;l8P;;Ldf IT/Software Ifdtf clej[l4df cfjZos ;xhLs/0f ug]{ . 

19. g]K;] / l;l8P;;Laf6 ul/g] ahf/ ;xefuLx?sf] ;'kl/j]]If0f sfo{nfO{ lgoldt / k|efjsf/L agfpg ;xhLs/0f ug]{ .

20. C0fkqsf] bf];|f] ahf/nfO{ :jrflnt ?kdf zL3| ;+rfng ug{ ;xhLs/0f ug]{ .

21. cf]l6;L sf/f]jf/nfO{ k|lt:kwL{ Pj+ ljZj;gLo agfpg :Jfrflnt sf/f]jf/ k|0ffnLsf] zL3| z'?jft u/fpg ;xhLs/0f ug]{ .

22. APEC Financial Regulators Training Initiative (FRTI) sf] ;b:otf lnO{ afx|o ;xeflutf a9fpg] .

!=$=@ ahf/ ;xefuLx?sf] Ifdtf clej[l4 tyf sfo{If]q j[l4

23. ahf/nfO{ k|ljlwd}qL agfO{ nufgLstf{nfO{ ;'ljwf k|bfg ug]{ p2]Zon] ;"rgf k|ljlw gLlt nfu" u/L af]8{ tyf ahf/ ;xefuLx?sf] 
;"rgf k|ljlw Ifdtf clea[l4 ug]{ .

24. ;fd"lxs nufgL of]hgfsf] ljsf; lj:tf/ / k|a4{gsf nflu ;Demf}ltt art kl/rfng ug]{ aLdf sDkgLx?sf] ;xfos 
sDkgLdfkm{t ;xefuL x'g ;Sg] Joj:yf ug]{ .

25. qm]l86 /]l6Ë Joj;fonfO{ k|lt:kwL{ Pj+ ljZj;gLo agfpg z'Ns k'g/fjnf]sg tyf ;+:yfsf] /]l6Ë h:tf Joj:yf;lxt cfwf/
e"t ;'wf/ ug]{ .

26. dr]{G6 a}+s/sf] sfo{ If]q ;'b[9Ls/0f ub}} sfo{ If]q ;d]t lj:tf/ ug]{ Joj:yf ug]{ . 

27. lwtf]kq bnfn Joj;foLx?sf] sfo{ If]q lj:tf/ ug{ pQm Joj;foLx?nfO{ a|f]s/ l8n/l;k / Advisory Service sf] sfo{ 
ug{ lbg] Joj:yf ug{] .

28. k"FhL ahf/sf] ultzLn ljsf;df ;xof]u k'¥ofpg] p2]Zon] :yflkt gful/s nufgL sf]if nufot ljz]if P]gåf/f :yflkt o:t} 
k|s[ltsf ;+:yfx?nfO{ ;xfos sDkgL :yfkgf u/L ;+:yfut nufgLstf{sf] ?kdf tyf lwtf]kq l8n/ sf/f]af/sf] z'?jft u/fpg 
cfjZos ;xhLs/0f ug]{ .
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29. lwtf]kq tyf j:t' ljlgdo ahf/ / ljQLo lzIff k|lzIf0f ;+:yfsf] :yfkgf kZrft lwtf]kq Joj;foL tyf ;f]sf] hgzlQmnfO{ 
tflnd lbg'sf ;fy} Certification ug]{ Joj:yfsf] z'?jft ug]{ .

30. dflh{g sf/f]af/ ;DaGwL sfo{ljlw÷k"jf{wf/ tof/ e};s]sf] kl/k|]Iodf dflh{g sf/f]af/ zL3| z'? u/fpg] Joj:yf ug]{ .

!=$=# af]8{sf] ;+:yfut tyf lgodg Ifdtf clea[l4

31. Aff]8{ / ICAN sf] ;xsfo{df ;"rLs[t ;+ul7t ;+:yfx?sf] NFRS sfof{Gjog ;DaGwdf cfjZos sfo{ cufl8 a9fpg] . 

32. Aff]8{, ICAN / lwtf]kq ahf/sf] ;xsfo{df ;"rLs[t ;+ul7t ;+:yfx?sf] ljQLo ljj/0f k'g/fjnf]sg ug]{ ;+oGq ljsf; ug]{ . 

33. af]8{sf] ;"rgf k|ljlw gLltsf] k|efjsf/L sfof{Gjogsf nflu cfjZos lgb]{lzsf th'{df u/L nfu" ug]{ .

34. ljQLo ;fIf/tf clej[l4sf nflu af]8{df 5'§} ljQLo ;fIf/tf ljefusf] :yfkgf ug]{ .

35. ;"rLs[t sDkgLx?sf] ;+:yfut ;'zf;g cj:yfdf ;'wf/ Nofpg cGo lgodg lgsfox?;Fusf] ;xsfo{df ;+:yfut ;'zf;g 
;+lxtfnfO{ kl/dfh{g ug]{ . 

36. j:t' ljlgdo ahf/sf] lgodgsf] lhDd]jf/L;lxt af]8{sf] a9\bf] lhDd]jf/LnfO{ b[li6ut u/L ahf/sf] lgodg tyf ;'kl/j]If0fnfO{ 
k|efjsf/L agfpg ljsl;t ahf/sf] ;+/rgf ;d]tnfO{ dWogh/ ub}{ O & M Survey cg';f/ gofF ;+u7g ;+/rgf qmdzM 
sfof{Gjog ub}{ n}hfg] . 

37. af]8{sf] cg'dlt tyf :jLs[ltsf qmddf /x]sf kmfOnx? tyf cGo sfuhftx?sf] l:yltsf] ;xh klxrfg tyf kx'+rsf nflu 
File Tracking System zL3| sfof{Gjogdf Nofpg] . 

38. sf7df8f}+ aflx/ ;d]t k"FhL ahf/ ljsf; tyf lj:tf/ x'b}+ uPsf] kl/k|]Iodf s'g} Ps k|b]zdf af]8{sf] k|fb]lzs sfof{no zL3| 
:yfkgf u/L qmdzM k|b]z g+ # afx]s ;a} k|b]zdf o:tf] sfof{no vf]Ng] gLlt lng] . 

39. NFRS cg';f/ af]8{sf] Accounting Manual tof/ ug]{ tyf af]8{sf] ;DklQsf] d"Nof+sgdf Fair Valuation / bfloTj 
lgWff{/0f ;DaGwdf Actuarial Valuation sf] Joj:yf ug]{ sfo{ cufl8 a9]sf]df cf=j= @)&^.&& df sfof{Gjogdf Nofpg] .

40.   ljsl;t b]zsf] k"FhL ahf/ lgodg lgsfo tyf ;DalGwt cGt/f{li6«o ;+:yfsf] ;xof]udf af]8{sf] ;+:yfut Ifdtf clej[l4 
sfo{ ;+rfng ug]{ . 

41. af]8{sf lglZrt tx;Ddsf sd{rf/Lx? nflu sd{rf/L ;jf/L ;'ljwf of]hgf (OYVS) Nofpg cWoog u/L sfof{Gjog ug]{ . 

42. af]8{sf] hgzlQm k'gtf{huL tyf Ifdtf clej[l4 ;DaGwL sfo{qmd ;+rfng ug]{ .

43.  af]8{sf] sfof{nosf nflu hUuf÷ejg lng] sfo{ cufl8 a9fpg] . 

!=$=$ sfg"gL ;+/rgfsf] ljsf; tyf ;'b[9Ls/0f 

44. lwtf]kq btf{ tyf lgisfzg, ;fd"lxs nufgL sf]if, qm]l86 /]l6Ë, dr]{G6 a}+s/ tyf lwtf]kq bnfn ;DaGwL lgodfjnLx?nfO{ 
;'wf/fTds pNn]Vo ;+zf]wg u/L sfof{Gjog ug]{ . 

45. lwtf]kq ahf/sf] :yfloTj tyf bL3{sfnLg ljsf;sf nflu cfjZos 6«i6 P]gsf] d:of}bf u/L g]kfn ;/sf/;dIf k|:t't ug]{ / 
;/sf/dfkm{t\ ljwfog k|lqmofdf n}hfg] .

46. Organisation for Economic Cooperation and Development (OECD) sf] ;xsfo{df ljQLo pkef]Qmf÷nufgLstf{sf] 
;+/If0f tyf ;'zf;g clej[l4sf nflu cfjZos sfg"gL Joj:yf ug]{ . 

47. lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL u'gf;f ;dfwfg;DaGwL Joj:yfnfO{ yk k|efjsf/L Pj+ Jojl:yt agfpg sfo{ljlw 
tof/ ug]{ .

48. d:of}bf eO{ clGtd r/0fdf /x]sf] leqL sf/f]af/ lgodfjnL kfl/t u/fO{ zL3| nfu" ug]{ .

49. j:t' ljlgdo ahf/ ;+rfng tyf j:t' ljlgdo ahf/ Joj;foL ;DaGwL cGo cfjZos lgodfjnL tyf lgb]{lzsfx? th'{df 
ug]{ .

50. j:t' ljlgdo ahf/ ;+rfngdf cfPkZrft j]o/ xfp;sf] cfjZostf / sfg"gL Joj:yf ;d]tsf] cWoog ug]{ . 

51. j:t' ljlgdo ahf/;DaGwL ljlgodfjnLx? :jLs[t ug]{ .

52. ahf/sf] ;d;fdlos l:ylt ;d]tnfO{ dWogh/ u/L af]8{n] ahf/ ;xefuLx?nfO{ lbPsf] lgb]{zgx? ;d]6L PsLs[t lgb]{lzsf 
hf/L ug]{ . 
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53. lwtf]kq ;DaGwL P]g, lgodfjnL tyf lgb]{lzsfx?sf] cfjZos k'g/fjnf]sg u/L ;+zf]wg ug]{ .

!=$=% ahf/ ;'kl/j]If0f Joj:yfdf ;'wf/

54. lwtf]kq Joj;foLsf] sf/f]af/sf] ;fy} lwtf]kq ahf/df ;DklQ z'4Ls/0f lgjf/0fsf nflu hf]lvddf cfwfl/t ;'kl/j]If0f 
(Risk Based Supervision) sf] sfo{ljlw ljsf; u/L ;f]cg'?k ;'kl/j]If0f sfo{ ug]{ .

55. g]K;] tyf l;l8P;;Lsf] k|0ffnL ;+k/LIf0f ug]{ Joj:yf z'? eO;s]sf]n] o;nfO{ yk :t/Lo agfpFb} ;"rgf k|ljlwsf] a9L k|of]u 
x'g] cGo ;]jf k|bfossf] k|0ffnLsf] ;d]t ;+k/LIf0f u/fpg] Joj:yf ug]{ .

56. j:t' ljlgdo ahf/sf] ;'kl/j]If0f sfo{nfO{ bIf Pj+ k|efjsf/L agfpg j:t' ljlgdo ahf/ tyf a:t' sf/f]jf/ Joj;foL 
;'kl/j]If0f lbUbz{g th'{df u/L nfu" ug]{ .

57. lwtf]kq Joj;foLsf] lgod kl/kfngf k|ltj]bgsf] 9fFrf ljsf; u/L sfof{Gjog ug]{ . 

58. ;fd"lxs nufgL sf]if, qm]l86 /]l6Ë ;+:yf, lwtf]kq Joj;foL / ;"rLs[t sDkgLsf] lj:t[t ljj/0f (Profile) tof/ tyf 
cBfjlws ug]{ . 

59. lwtf]kq ahf/df sf/f]af/ x'g] ;"rLs[t sDkgL, sf/f]af/ /sd, sf/f]af/ x'g] lwtf]kq cflb ;DaGwdf Alert Generating Real 
Time Surveillance ug{ Automated Market Surveillance System ljsf;sf nflu blIf0f PlzofnL /fi6«sf] lgodg 
lgsfo;Fu ;xsfo{ ug]{ .

!=$=^ cWoog ÷cg';Gwfg tyf ljQLo ;fIf/tf clej[l4 

60. ljQLo If]q ljsf; /0fgLltsf] cf=j= @)&^.&& clGtd jif{ ePsfn] ;f]sf] ;dLIff u/L ;f]xL cfwf/df qLjifL{o lwtf]kq tyf 
j:t' ljlgdo ahf/;DaGwL /0fgLlts of]hgf -@)&&÷&*–@)*)÷*!_ sf] k|f?k tof/ ug]{ .

61. j:t' ljlgdo ahf/sf] ;~rfng tyf lgodg ;DaGwdf Ifdtf clej[l4 ug{ ljb]zL lj1x?dfkm{t af]8{sf] hgzlQm tyf cGo 
kbflwsf/Lx?nfO{ ;xefuL u/fO{ pRr:t/Lo gLltut 5nkmn tyf cGt{lqmof sfo{qmd cfof]hgf ug]{ .

62. lwtf]kq ahf/df dlxnf tyf h]i7 gful/ssf] ;xeflutf a9fpg ;dfj]zL gLlt lng] ;DaGwdf cWoog ug]{ . 

63. ljb]zL nufgL tyf k|ljlw x:tfGt/0f P]g, @)&% nfu" e};s]sf] ;Gb{edf u}/ cfjf;Lo g]kfnL tyf ljb]zL ;+:yfut nufgLstf{nfO{ 
lwtf]kqsf] bf];|f] ahf/df leq\ofpg] ;DaGwdf cfjZos cWoog ug]{ .

64. lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL ;Dk"0f{ ljj/0f tyf tYofÍx?sf] PsLs[t Joj:yfkg;DaGwL cWoog u/L s]Gb|Lo 
lwtf]kq ahf/ tyf sdf]l86L km\o"r;{ ahf/ tYofÍ a}+ssf] ;'b[9 ub}{ hfg] .

65. lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL ljleGg z}lIfs tflnd ;+rfng tyf cWoog cg';Gwfg u/L gLlt lgdf{0fdf ;xof]u 
ug{ lwtf]kq tyf km\o"r;{ ahf/ / ljQLo lzIff k|lzIf0f ;+:yf (Securities, Futures Market and Financial Education 
Institute-SFFEI) zL3| :yfkgf ug]{ .

66. pknAw tYofÍ tyf hfgsf/Lx?sf] cfwf/df lwtf]kq ahf/ ljsf; tyf ;'wf/;DaGwL gLlt tyf sfo{qmdx?sf] k|efjsfl/tf 
;DAfGwdf cWoog ug]{ .

67. ljQLo ;fIf/tf /0fgLlt tof/ e}/x]sf] kl/k|]Iodf ljQLo ;fIf/tf clej[l4sf nflu cWoog u/L pko'Qm 9fFrf agfpg] .

68. lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL 1fg clej[l4 ug{ sfg"g Joj;foL, kqsf/ tyf ljleGg ;/sf/L lgsfox?df pQm 
;+:yfx?;Fusf] ;xsfo{df k|lti7fg :t/Lo tflnd÷k|lzIf0f sfo{qmd cfof]hgf ug]{ . 

69. sn]h tyf :s"nsf ljBfyL{x?nfO{ ljQLo ahf/ ;DaGwL hfgsf/L lbg ljQLo ahf/;DaGwL hfgsf/L k'l:tsf tof/ u/L 
Jofks ?kdf ljt/0f ug]{ . 

70. af]8{af6 @)&^ j}zfv b]lv dfl;s?kdf nufgLstf{ k|ToIf ;+jfb /]l8of] sfo{qmd z'?jft ul/Psf]df o; cf=j= b]lv k|To]s 
b'O{ xKtf cyf{t dlxgfsf] b'O{ k6s ;+rfng ug]{ .

71. af]8{ / sDkgL /lhi6«f/ sfof{nosf] ;xsfo{df af]8{ tyf sDkgL /lhi6«f/ sfof{no tyf cGo ;DalGwt lgsfosf kbflwsf/Lx? 
/ Ps ca{ jf ;f] eGbf a9Lsf] kF"hLdf :yflkt pTkfbgd"ns sDkgLx?sf k|d'vx? tyf lj1x?nfO{ ;+nUg u/fO{ klAns sDkgL 
tyf lwtf]kq ahf/dfkm{t\ k"FhL kl/rfng ;DaGwdf 5nkmn÷cGt{lqmof sfo{qmd cfof]hgf ug]{ .
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72. kl5NNff] ;dodf sf7df8f}+ pkTosf aflx/;d]t k"FhL ahf/ ultljlwx? Af9\b} uPsfn] o; ;DaGwL hfgsf/L tyf ;r]tgf 
clea[l4 u/L o;df Jofks hg;xeflutf a9fpg k|b]z g+ ! af6 z'? ul/Psf] k|fb]lzs k"FhL ahf/ k|b{zgLnfO{ ahf/ 
;xefuLx?dfkm{t cGo k|b]zx?df ;+rfng ug{ cfjZos ;xhLs/0f ug]{ . 

!=% lgoldt sfo{qmdx?

af]8{sf lgoldt sfo{qmdx?nfO{ b]xfo adf]lhd rf/ pk zLif{sdf ljefhg ljleGg sfo{qmdx? /flvPsf] 5 . M

!=%=! lwtf]kqx? btf{ tyf lgisfzg :jLs[lt / Joj;fo ;+rfng cg'dlt tyf ljlgodfjnL :jLs[lt ;DagwL sfo{qmd,  

!=%=@ ahf/ cg'udg, ;'kl/j]If0f tyf sf/jfxL ;DaGwL ug]{ sfo{qmdx?,

!=%=# ahf/ ljsf;sf nflu ;'emfj, gLlt tyf sfo{qmd tof/L tyf k|ult k'g/fjnf]sg / u'gf;f ;dfwfg ;DaGwL sfo{qmd

!=%=$ nufgLstf{ k|lzIf0f tyf hgr]tgf clea[l4 / cWoog cg';Gwfgdf k|f]T;fxg tyf Jofj;flostf ljsf; tyf cGo 
sfo{qmdx? .

rfn' cf=j= @)&%.&^ sf] lwtf]kq ahf/sf] l:ylt
cfly{s jif{ @)&%.&^ df g]kfnsf] lwtf]kq ahf/ ;du|df ldl>t /x]sf] b]lvG5 . cfly{s jif{ @)&%.&^ sf] lwtf]kqsf] k|fylds ahf/ 
/ bf];|f] ahf/sf] ;dLIff b]xfo c'g;f/ k|:t't ul/Psf] 5 .

cfly{s jif{ @)&%.&^  sf] cGTodf lwtf]kq k|fylds ahf/sf] l:ylt
 cf=j= @)&%.&^ sf] cGTodf lwtf]kqsf] k|fylds lgisfzg / C0fkqsf] ;fj{hlgs lgisfzgn] km8\sf] df/]sf sf/0fn] k|fylds 
ahf/df ut aif{sf] t'ngfdf s]xL ;'wf/ cfPsf] 5 tfklg s'n ;fj{hlgs lgisfzgdf eg] s]xL sdL cfPsf] 5 . o; cjlwdf ;dli6ut 
;fj{hlgs lgisfzgdf s]xL ;':ttf b]lvPtfklg o; cjlwdf k|fylds ahf/df ;+/rgfTds kl/j{tg ePsf] 5 . o; cjlwdf jfl0fHo 
a}+sx?sf] C0fkq lgisfzgdf 7'nf] km8\sf] df/]sf] 5 eg] Do'r'on km08sf] lgisfzg  klg pNn]Vo a[l4 ePsf] 5 . oBlk ;fwf/0f 
z]o/sf] k|fylds lgisfzg / xsk|b lgisfzgtkm{ eg] ;+s'rg cfPsf] 5 . o; cjlwdf v'nfd'vL Do'r'on km08 ;d]t lgisfzg ePsf] 
5 eg] C0fkq lgisfzgtkm{ eg] jfl0fHo a}+sx? /x]sf 5g\ . 

;dLIff cjlwdf k|fylds ahf/dfkm{t\ s'n ^% ;+:yfn] ?= $(=&^ ca{ a/fa/sf] k"FhL kl/rfngsf nflu :jLs[lt k|fKt 
u/]sf 5g\ h'g ut jif{sf] t'ngfdf ;+Vofsf] cfwf/df @%=# k|ltztn] / /sdsf] cfwf/df ^=^ k|ltztn] sdL xf] . o; cjlwdf 
;fwf/0f z]o/sf] k|fylds lgisfzgtkm{ ?= &=#% ca{, xsk|b lgisfzgtkm{ ?= %=** ca{, C0fkq lgisfzgtkm{ ?= @(=(* ca{ / 
Do'r'on km08tkm{ ?= ^=%% ca{ k"FhL kl/rfng ePsf] 5 . 

 tflnsf !
lwtf]kqsf] k|fylds ahf/ -jflif{s tYof+sdf cfwfl/t_

qm=;= ljj/0f

cfly{s jif{ -/sd ?= ca{df_ kl/jt{g k|ltzt

2073/74 2074/75 2075/76 ;+Vofsf] cfwf/df /sdsf] cfwf/df

;+Vof /sd ;+Vof /sd ;+Vof /sd 2074/75 2075/76 2074/75 2075/76

1
k|fylds 
lgisfzg

17 1.51 21 8.30 28 7.35 23.5 33.3 449.7 -11.4

2
xsk|b 
lgisfzg

76 45.64 55 25.70 19 5.88 -27.6 -65.5 -43.7 -77.1

3
yk 
lgisfzg

4 7.99 6 11.5 - - 50.0 - 43.9 -

4
C0fkq 
lgisfzg

- - 1 3 12 29.98 - 1100.0 - 899.3

5
Do'r'on 
km08

4 4.25 4 4.8 6 6.55 0.0 50.0 12.9 36.5

hDdf 101 59.39 87 53.3 65 49.76 -13.9 -25.3 -10.3 -6.6

6 af]g; z]o/ 164 34.8 112 33.1 94 26.7 -31.7 -4.9 -16.1 -19.3
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o; cjlwdf !@ jfl0fHo a}+sn] ?= @(=(* ca{ a/fa/sf] C0fkq lgisfzg u/]sf 5g\ h'g /sd ut jif{sf] t'ngfdf sl/a 
!) u'0ffn] a9L xf] . g]kfn /fi6« a}+sn] cf=j= @)&^.&& sf] df}lb|s gLltdfkm{t\ ;a} a}+sn] s'n r'Qmf k"FhLsf] @% k|ltzt C0fkq 
lgisfzg ug]{ clgjfo{ Joj:yf u/]sf sf/0f cfufdL jif{ of] lgisfzg yk a9\g] b]lvPsf] 5 . k|fylds ahf/df ;a}eGbf a9L ;+s'rg 
xsk|b lgisfzgdf b]lvPsf] 5 . o; cjlwdf of] lgisfzgtkm{ sl/a && k|ltztsf] sdL b]lvPsf] 5 . g]kfn /fi6« a}+ssf] r'Qmf k"FhL 
j[l4sf] ;do ;Ldf ;lsP;Fu} xsk|b lgisfzgdf qmdzM x|f; cfpFb} uPsf] b]lvG5 . o; ;DaGwL tYof+snfO{ tflnsf ! df k|:t't 
ul/Psf] 5 .

cfly{s jif{ @)&%.&^ sf] cGTodf lwtf]kqsf] bf];|f] ahf/sf] l:ylt
cf=j= @)&%.&^ sf] cGTo ;Dd lwtf]kqsf] bf];|f] ahf/ ;sf/fTds /x]sf] b]lvG5 . o; cjlwdf g]K;] ;"rsf+s, ahf/ 

k"FhLs/0f, ;"rLs[t sDkgLsf] ;+Vof nufotsf kl/;"rsx?df ;'wf/ cfPsf] 5 oBlk sf/f]af/ /sddf eg] s]xL ;+s'rg cfPsf] 
b]lvG5 .

;dLIff jif{df  ;"rLs[t sDkgLsf] ;+Vofdf (=^( k|ltztn] j[l4 eO{ @!% k'u]sf] 5 . pQm ;+Vof ut jif{ !(^ /x]sf] lyof] . 
o:t}, g]K;] ;"rsf+s #=*% k|ltztn] j[l4 cfO{ !@%( ljGb' sfod ePsf] 5 . ut jif{ pQm ;"rsf+s !@!@=#^ ljGb' /x]sf] lyof] . o:t}, 
ut jif{ *&=!% laGb'df /x]sf] g]K;] ̂ nf]6 ;"rsf+s ̂ =)^ k|ltztn] j[l4 cfO{ cf=j= @)&%.&^ df (@=$# laGb' sfod ePsf] 5 . ut 
cfly{s jif{sf] cGTodf s'n ahf/ k"FhLs/0f ?= !$#%=!$ ca{ /x]sf]df ;dLIff jif{sf] cGTodf pQm ahf/ k"FhLs/0f (=@@ k|ltztn] 
j[l4 cfO{ ?= !%^&=% ca{ sfod /x]sf] 5 .;dLIff jif{df s'n ufx{:Yo pTkfbgdf ahf/ k"FhLs/0fsf] cg'kft $%=@% k|ltzt /x]sf] 
5 h'g ut jif{ $&=#% /x]sf] lyof] . o:t} ;dLIff jif{df s'n ahf/ k"FhLs/0fdf sf/f]af/ /sdsf] cg'kft &=)& k|ltzt /x]sf] 5 
h'g ut jif{ *=$^ k|ltzt /x]sf] lyof] . ljut tLg cfly{s jif{sf] lwtf]kqsf] bf];|f] ahf/sf] l:ylt tflnsf @ df k|:t't ul/Psf] 5 . 

Tfflnsf @
lwtf]kqsf]] bf];|f] ahf/ -jflif{s tYofÍdf cfwfl/t_

qm; ljj/0f OsfO{
cfly{s jif{ kl/jt{g k|ltzt
2073/74 2074/75 2075/76 2074/75 2075/76

1 ;"rLst sDkgLsf] ;+Vof ;+Vof 208 196 215 -5.77 9.69

2 ;"rLs[t lwtf]kqsf] ;+Vof ;+Vof s/f]8df 296.59 359.87 420.66 21.34 16.89

3 lwtf]kqsf] sf/f]af/ ?= ca{ 205.02 121.39 110.8 -40.79 -8.72

4 sf/f]af/ lbg lbg 230 233 253 1.30 8.58

5 cf};t b}lgs sf/f]af/ /sd ?= ca{ 0.89 0.52 0.44 -41.55 -15.94

6
sf/f]af/ ePsf] s"n z]o/ 
;+Vof 

;+Vof s/f]8df 39.29 29.38 38.75 -25.22 31.89

7 sf/f]af/ ;+Vof ;+Vof 1,356,515 1,311,034 1,422,791 -3.35 8.53

8
;"rLs[t lwtf]kqsf] ahf/ 
k"FhLs/0f

?= ca{ 1856.82 1435.14 1567.5 -22.71 9.22

9
ahf/ k"FhLs/0fdf sf/f]af/sf] 
k|ltzt

k|ltzt 11.04 8.46 7.07 -23.39 -16.43

10
s'n ufx{:y pTkfbgdf ahf/ 
k"FhLs/0fsf] k|ltzt

k|ltzt 69.43 47.35 45.25 -31.80 -4.44

11 g]K;] ;"rsf+s ljGb' 1718.15 1212.36 1259 -29.44 3.85

12 g]K;] km\nf]6 ;"rsf+s ljGb' 125.41 87.15 92.43 -30.51 6.06

;|f]tM g]kfn :6s PS;r]~h ln=

cfly{s jif{ @)&%.&^ sf] lwtf]kq ahf/ ;xefuLsf] cj:yf
 cf=j= @)&%.&^ df lwtf]kq ahf/df ahf/ ;xefuLx?sf] ;+Vof tyf sfo{If]qdf lj:tf/ cfPsf] 5 . o;af6 ;dLIff cjlwsf] 
cGTodf af]8{n] lgodg ug'{kg]{ ;+:yfsf] ;+Vofdf j[l4 cfO{ $$% k'u]sf] 5 . o; cGt{ut ;"rLs[t sDkgLsf] ;+Vof @!%, dr]{G6 a}+s/ 
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#), lgIf]k ;b:o &@, cf:af ;xefuL ^#, ;fd"lxs nufgL sf]if !! / qm]l86 /]l6Ë Ph]G;L @ k'u]sf] 5 eg] cGosf] ;+Vof eg] j[l4 
ePsf] 5}g . af]8{n] ljlzi6Ls[t nufgL sf]if lgodfjnL, @)&% nfu" u/]sf] tyf a}+snfO{ lwtf]kq bnfn Joj;foLsf] sfo{sf nflu 
cg'dlt lbg] k|lqmof cufl8 a9]sf sf/0f cfufdL lbgdf ahf/ ;xefuLsf] ;+Vofdf j[l4 x'g] b]lvPsf] 5 . cf=j= @)&%.&^ df 
lwtf]kq ahf/df ahf/ ;xefuLsf] ;+VofTds cj:yfsf] lj:t[t ljj/0f b]xfo adf]lhd /x]sf] 5 . 

tflnsf #M lwtf]kq ahf/df ahf/ ;xefuLsf] ;+VofTds cj:yf

qm=;= ahf/ ;xefuL
cfly{s jif{

2072/73 2073/74 2074/75 2075/76 

1 :6s PS;r]Gh 1 1 1 1

2 s]Gb|Lo lgIf]k sDkgL 1 1 1 1

3 ;"rLs[t sDkgL 229 212 196 215

4 lwtf]kq bnfn 50 50 50 50

5 dr]{G6 a}+s/ 17 24 25 30

6 lgIf]k ;b:o 66 67 70 72

7 cf:jf ;xefuL - 52 65 63

8 ;fd"lxs nufgL sf]if 6 9 11 11

9 qm]l86 /]l6Ë Ph]G;L -;fv d'NofÍg_ 1 1 2 2

 hDdf 371 417 421 445

5nkmn tyf cGt{lqmof
rfn' cf=j= @)&%.&^ sf] clGtd b'O{ dlxgfdf af]8{n] cfufdL cf=j= @)&^.&& sf] lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL 
gLlt tyf sfo{qmddf /fo ;'emfj lng / ;DklQ z'4Ls/0f lgjf/0fdf lwtf]kq Joj;foLsf] e"ldsf ;DaGwdf u/L b'O{ 5nkmn 
tyf cGt{lqmof sfo{qmd b]xfo adf]lhd ;DkGg u/]sf] 5 . 

cf=j= @)&^.&& df af]8{n] lng] lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL gLlt tyf sfo{qmddf 5nkmn 
tyf ;'emfj ;+sng sfo{qmd ;DkGg

c;f/ )#, @)&^ af]8{n] cfufdL cfly{s jif{ @)&^.&& df lng] lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL gLlt tyf sfo{qmd ;DaGwdf 

ldlt @)&^ c;f/ # df ;'emfj tyf cGt{lqmof sfo{qmd ;DkGg u/]sf] 5 . af]8{ cWoIf 8f= /]jt axfb'/ sfsL{sf] ;efkltTjdf 

;~rfng ePsf] pQm sfo{qmddf af]8{sf k"j{ cWoIf, ljZjljBfnosf k|fWofksx?, cWoog÷cg';Gwfgstf{x?, g]K;] tyf l;l8P;sf 

k|ltlglwx?, lwtf]kq ahf/ Joj;foLsf cWoIf tyf ;xefuLsf k|ltlglwx? tyf nufgLstf{ ;+3sf kbflwsf/Lx? / cfly{s kqsf/x? 

u/L sl/a !)) hgfsf] ;xeflutf /x]sf] lyof] .

sfo{qmddf k"j{ af]8{ cWoIf >L afa'/fd >]i7n] af]8{sf] k|ult pNn]vgLo /x]sf] atfpFb} hnljB't If]qsf] lgodgsf nflu 

af]8{n] pQm If]qsf] lgodg lgsfo;Fu cfjZos ;dGjo ug{'kg]{, Do'r'cn km08sf] nufgL If]q;DaGwL lgodfjnLdf /x]sf] Joj:yfdf 

yk :ki6tf NofOg'kg]{ ;'emfjx? lbg'ePsf] 5 eg] g]kfn :6s PS;r]~h ln=sf k||d'v sfo{sf/L clws[t >L rGb| l;+x ;fpbn] 

k|fylds ahf/h:t} bf];|f] ahf/nfO{ ;d]t k|ljlwd}qL agfOPsf] tyf :6s l8n/sf] df]8fln6L tof/ ePsf] atfpFb} :6s l8n/sf] ahf/ 

k|j]z ;DaGwdf af]8{sf] cfufdL cf=j= sf] gLlt tyf sfo{qmddf ;dfj]z ePdf o;nfO{ sfof{Gjog ug{ ;xh x'g] wf/0ff /fVg'eof] . 

lqe'jg ljZjljBfnosf pk k|fWofks >L s'n k|;fb kf08]n] ;/sf/L tyf lgodg lgsfox?sf] gLltut cl:y/tfsf sf/0f lwtf]kq 

ahf/n] ck]lIft ult lng g;s]sf] cj:yfdf ahf/sf] ljsf; tyf lj:tf/sf nflu af]8{n] g]t[TjbfoL e"ldsf lgjf{x ug'{kg]{ tyf 

;Dklt z'4Ls/0f;DaGwL ultljlwnfO{ lg?T;flxt ug{ af]8{n] lgodg tyf ;'kl/j]If0f Ifdtf clej[l4 ug'{kg]{ wf/0ff /fVg'eof] . pk 

k|fWofks >L jf;'b]j pkfWofon] j:t' ljlgdo ahf/sf] ljsf;sf nflu cfjZos sfg"gL tyf ;+:yfut k"jf{wf/sf nflu lz3| kxn 

ug'{kg]{ atfpg'eof] eg] csf{ pk k|fWofks 8f= an/fd rfkfufO{n] ;fdflhs pQ/bfloTj;DaGwL ultljlwx?nfO{ ;d;fdlos tyf 

u'0ffTds agfpg'kg]{ atfpg'eof] . o:t} lj1 tyf sfg"g Joj;foL >L cd[t v/]nn] j:t' ljlgdo ahf/nfO{ s[lif pkhx?;Fu cfj4 

u/L s[lif pkhx?sf] pTkfbg tyf ahf/ k|j4{g x'g] jftfj/0f tof/ ug'{kg]{ cGoyf o; ahf/sf] pkfb]lotf ck]lIft ?kdf k"/f gx'g], 

cfly{s kqsf/x?n] lwtf]kq ahf/df nufgL ug{ x'g] gx'g], x'g] ePdf lxt aflemg (Conflict of Interest) gx'g] ;'lglZrt ug{ sfg"gL 
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Joj:yfx?sf] cefjn] ;d]t xfn ahf/df ljs[lt a9]sf] tYo cf}+Nofpb} o;df lgodg lgsfo rgfvf] x'g'kg]{ ;'emfj lbg'eof] . pxfFn] 

bf];|f] ahf/df x'g] leqL sf/f]af/ lgoGq0fsf nflu 8f6fa]z tof/ ug'{kg]{, cfly{s kqsf/x?sf nflu k|]; sfplG;n;Fusf] ;dGjodf 

cfrf/;+lxtf tof/ ug'{kg]{, cWoog cg';Gwfgdf cfwfl/t lgod sfg"g th'{df ug'{kg]{ nufotsf ;'emfjx? lbg'eof] . 

 dr]{G6 a}s;{ ;+3sf k"j{ cWoIf >L k|lj0f/d0f k/fh'nLn] aLdf sDkgLx?;Fu /x]sf] bL3{sfnLg sf]if kl/rfngsf nflu 

kl/jlt{gzLn C0fkq tyf cu|flwsf/ z]o/ (Convertible Debenture and Preferred Stock) sf] lgisfzg tyf k|j4{g ug'{kg]{ 

tyf bf];|f] ahf/nfO{ ultlzn agfpg'kg]{ nufotsf ;'emfjx? lbg'ePsf] 5 eg] gful/s nufgL sf]ifsf >L /f]zgh+u sfsL{n] bL3{sfnLg 

C0fkqsf] lgisfzg tyf bf];|f] ahf/sf] ljsf; tyf lj:tf/df Wofg lbg'kg]{ ;fy} :6s l8n/sf] ;DaGwdf cfjZos sfg"gL Joj:yf 

zL3| ug'{kg]{ ;'emfj lbg'ePsf] 5 . o:t} nufgLstf{ >L bLlnk d'gfsdL{n] nufgLstf{ k|lzIf0f sfo{qmdnfO{ k|efjsf/L agfpg'kg]{, ;"rgf 

k|jfxdf z'4, Ps?ktf Pj+ kof{Kt x'g'kg]{ / o;df g]K;]n] cfjZos e"ldsf lgjf{x ug'{kg]{ h:tf ;'emfjx? lbg'ePsf] lyof] . 

o:t} ljleGg nufgLstf{ ;+3;+:yfsf k|ltlglwx?n] kl5Nnf] ;do af]8{n] nufgLstf{nfO{ ;d]t cfef; x'g] u/L sfo{ u/]sf] 

atfpFb} cfufdL lbgdf u}/ cfjf;Lo g]kfnLnfO{ k"FhL ahf/df leq\ofpg 7f]; Joj:yf ug'{kg]{, jflif{s ;fwf/0f ;ef ;dod} ;DkGg 

gug]{ ;"rLs[t sDkgLx?nfO{ sf/jfxL ug'{kg]{ ;fy} pQm ;efnfO{ k|ljlwd}qL agfpg'kg]{, af]8{sf] ;'kl/j]If0fnfO{ ultlzn Pj+ cfw'lgs 

agfpg'kg]{ nufotsf ;'emfjx? lbPsf 5g\ . /]l6Ë Ph]G;Lsf k|ltlglwx?n] /]l6Ë sDkgLjLr x'g] k|lt:kwf{nfO{ u'0ffTds agfpg /]l6Ë 

z'Ns lglZrt ug'{kg]{, k|fKt /]l6ËnfO{ u|fxsn] :jLsf/ gu/]tfklg ;fj{hlgs ug'{kg]{ Joj:yf x'g'sf ;fy}+ /]l6Ë Joj;fodf ljb]zL 

k|ljlw x:tfGt/0fnfO{ k|fyldstf lbg'kg]{ h:tf ;'emfjx? af]8{nfO{ k|fKt ePsf 5g\ . lwtf]kq ahf/df cWoog Pj+ ljZn]if0f sfo{nfO{ 

Jojl:yt ug{sf nflu af]8{n] lglZrt ;Ldf tf]sL of]Uo JolQm tyf ;+:yfnfO{ ljZn]ifssf] cg'dltkq k|bfg ug'{kg]{ ;'emfj ;d]t k|fKt 

ePsf] 5 . 

sfo{qmdsf] cWoIftf ug'{ePsf af]8{ cWoIf 8f= sfsL{n] jf:tljs If]qsf sDkgLx?nfO{ lwtf]kq ahf/df k|j]z u/fpgsf 

nflu s/ 5'6, lk|ldod d"Nodf lwtf]kq lgisfzg nufotsf Joj:yfx? ePsf]df o:tf sDkgLx?nfO{ yk cfslif{t ug{sf nflu a's 

lalN8Ë ljlw k|of]udf Nofpg] of]hgf cg'?k af]8{ cl3 a9]sf], ljsf;sf] dxTjk"0f{ ;fwgsf] ?kdf /x]sf] e]Gr/ Soflk6n, k|fOe]6 

OlSj6L nufotsf ljlzi6Ls[t nufgL sf]if ;~rfng tyf lgodgsf nflu sfg"gL jftfj/0f tof/ ePsf], af]8{sf] ;'emfj cg';f/ g]kfn 

;/sf/n] ah]6 jQmJodf 6«i6 P]g th'{df ug]{ gLlt lnPsf], a|f]s/x?sf] Eof6sf] ;d:of ;dfwfg ePsf] atfpFb} :6s l8n/sf] cg'dlt 

lbg] sfo{ cufl8 a9fOg] hfgsf/L lbg'eof] . pxfFn] sfo{qmddf k|fKt ePsf /rgfTds ;'emfjx?nfO{ ;dfj]z u/L cfufdL jif{sf] gLlt 

tyf sfo{qmd hf/L ug{ af]8{ k|ltj4 /x]sf] atfpg'eof] . pxfFn] cf=j= @)&$.&% b]vL af]8{n] lwtf]kq ;DaGwL gLlt tyf sfo{qmdsf] 

;fj{hlgs k|sfzgsf] z'?jft u/]sf] :d/0f ub}{ af]8{nfO{ yk lhDd]jf/, cg'zfl;t / hjfkmb]xL agfpg o; sfo{nfO{ cfufdL lbgdf 

;d]t lg/Gt/tf lbg] atfpFb} af]8{sf] cfufdL cf=j=sf] gLlt tyf sfo{qmdsf nflu pkl:yt eO{ ;'emfj lbg] ;Dk"0f{ ;xefuLx?nfO{ 

wGojfb lbg'eof] . 

af]8{sf sfo{sf/L lgb]{zs >L kl/i6gfy kf}8\ofnn] sfo{qmdsf] p2]Zodfly k|sfz kfg'{ePsf] ;f] sfo{qmddf lwtf]kq ahf/sf] 

jt{dfg cj:yf, af]8{sf] sfo{ k|ult / efjL r'gf}tLx?sf ;DaGwdf af]8{sf pk sfo{sf/L lgb]{zs 8f= gj/fh clwsf/Ln] k|:t'tLs/0f 

ug'{ePsf] lyof]] eg] af]8{sf sfo{sf/L lgb]{zs >L lg/h lu/Ln] 5nkmn tyf cGt{lqmof ;qsf] ;~rfng ug'{ePsf] lyof] . pQm sfo{qmd 

af]8{sf lgb]{zs >L clDasf k|;fb lu/Ln] ;~rfng ug'{ePsf] lyof] . 

;DklQ z'4Ls/0f lgjf/0fdf lwtf]kq Joj;foLsf] e"ldsf ;DaGwdf cGt/lqmof÷5nkmn 
sfo{qmd ;DkGg 

c;f/ *, @)&^M ;DklQ z'4Ls/0f -dlg nfpG8l/Ë_ lgjf/0f P]g, @)^$ df ;+zf]wg eO{ lgodgsf/L lgsfox?nfO{ yk lhDd]jf/ 

agfOPsf] kl/k|]Iodf lwtf]kq Joj;fodf ;+nUg ;j} lwtf]kq Joj;foLnfO{ lhDd]jf/ jgfO{ ;DklQ z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf 

ljQLo nufgLnfO{ b'?T;fxg tyf lgoGq0f ug{ af]8{n] P]gsf] Joj:yf adf]lhd ;DklQ z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf ljQLo 

nufgL lgjf/0f ;DaGwL lgb]{zg, @)&^ tof/ u/L xfn} hf/L ul/;s]sf] ;Gbe{df af]8{n] ;DklQ z'4Ls/0f cg';Gwfg ljefu / ljQLo 

hfgsf/L OsfO{ -g]kfn /fi6« a}+s_sf] ;xof]u tyf ;dGjodf xfn} ;DklQ z'4Ls/0f lgjf/0fdf lwtf]kq Joj;foLsf] e"ldsf ;DaGwdf 

cGt/lqmof÷5nkmn sfo{qmd lwtf]kq bnfn Joj;foL tyf dr]{G6 a}+s/sf] k|d'v÷k|ltlglw ;lxt sl/j !@% hgfsf] ;xeflutfdf 

;DkGg u/]sf] 5 . 

af]8{sf sfo{sf/L lgb]{zs >L lg/h lu/Lsf] ;efkltTjdf ePsf] sfo{qmddf ;DklQ z'4Ls/0f lgjf/0f tyf o; ;DaGwdf 
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lwtf]kq Joj;foLsf] e"ldsf af/]df 5'§f5'§} tLg j6f sfo{kqx? k|:t't ul/Psf lyP . ljQLo hfgsf/L OsfO{sf k|d'v >L /fd' kf}8]nn] 

;DklQ z'4Ls/0f tyf cft+sjfbL lqmofsnfkdf ljQLo nufgL ;DaGwdf ePsf] Joj:yfx?sf] rrf{ ub}{ ;LdfeGbf a9L sf/f]jf/ 

tyf z+sf:kb sf/f]jf/sf] l/kf]l6{Ësf] jt{dfg cj:yf, jf:tljs wgL tyf u|fxs klxrfg / ;Dk'li6 ug]{ tl/sf, hf]lvd Joj:yfkg 

/ d"NofÍgsf] cfwf/sf af/]df sfo{kq k|:t't ug{' eof] . o;} u/L ;DklQ z'4Ls/0f cg';Gwfg ljefusf lgb]{zs >L t]h k|sfz 

k|;fO{n] ;DklQ z'4Ls/0f tyf cft+sjfbL lqmofsnfksf] P]ltxfl;s k[i7e"ld tyf o;sf ljleGg r/0fx?af/] hfgsf/L lbb}+ ;DklQ 

z'4Ls/0f cg';Gwfg ljefusf] e"ldsf tyf ljefun] ug]{ sf/jfxL ;DaGwdf cfkm\gf] sfo{kq k|:t't ub]{ lwtf]kq Joj;foLn] cfufdL 

lbgdf ;DklQ z'4Ls/0f ;DaGwdf ug'{kg]{ sfo{ / o;sf] dxTjaf/]df atfpg'eof] . To;}u/L csf{ k|:tf]tf >L xl/ s'df/ g]kfnn] 

;DklQ z'4Ls/0f tyf cft+sjfbL lqmofsnfkdf ljQLo nufgL lgjf/0fsf] at{dfg cj:yf tyf r'gf}tLx?af/] hfgsf/L lbb}+ lwtf]kq 

Joj;foLx?n] ;DklQ z'4Ls/0f lgjf/0f ;DaGwdf v]Ng'kg]{ e"ldsf af/]df k|sfz kfg'{ eof] . ;fy} lwtf]kq Joj;foLx?n] zsf+:kb 

sf/f]af/sf] ljifodf ;DalGwt lgsfodf ;dodf g} hfgsf/L gu/] bz nfv ?k}ofFb]lv kfFr s/f]8 ?k}ofF;Dd hl/jfgf ltg'kg]{ ePsf]n] 

;f] hl/jfgfaf6 aRg tyf cg';Gwfg sfo{df ;xof]u ug{ lwtf]kq Joj;foLx?n] u|fxssf] :ki6 klxrfg /fVg'sf] ;fy} ;LdfeGbf 

a9Lsf] sf/f]af/ tyf z+sf:kb sf/f]af/sf] ljj/0f tf]lsPsf] ;dodf g} ;DalGwt lgsfodf k]z ug'{ kg]{ atfpg' eof] .  

sfo{qmddf af]8{sf pk–sfo{sf/L lgb]{zs >L d'lQmgfy >]i7n] :jfut dGtJo /fVb} sfo{qmdsf] p2]Zo tyf ;DklQ z'4Ls/0f 

lgjf/0fdf af]8{sf] e"ldsf ;DaGwdf k|sfz kfg'{ eof] . pQm sfo{qmdsf k|d'v cltly af]8{ cWoIf 8f= /]jt axfb'/ sfsL{n] 

z]o/ ahf/df ljQLo dWo:ystf{sf] ?kdf lwtf]kq Joj;foLsf] ljz]if e"ldsf x'g'sf ;fy} z+sf:kb nufgL x'g glbg tyf o;sf] 

hf]lvdaf6 aRg lwtf]kq Joj;foLx? cem ;lqmo / rgfvf] eO{ o; ljifodf ;dodf g} ;Da4 lgsfodf l/kf]l6{Ë ug{'kg]{ ljrf/ 

JoQm ug{' eof] . o;af6 xfn} hf/L u/]sf] lgb]{zgn] lwtf]kq ahf/df ;DklQ z'4Ls/0f tyf cftÍjfbL lqmofsnfkdf ljQLo nufgL 

lgjf/0f ;DaGwdf P]gn] lglb{i6 u/]sf] Joj:yfx?nfO{ sfof{Gjog ug{ ;d]t ;xh eO{ cGtTjuTjf lwtf]kq Joj;foL, lgodgsf/L 

lgsfo nufot b]znfO{ g} ;du| ?kdf kmfObf k'Ug] ljrf/ JoQm ug'{ eof] .

sfo{qmdsf ;efklt tyf af]8{sf sfo{sf/L lgb]{zs >L lg/h lu/Ln] ;DklQ z'4Ls/0f tyf cft+sjfbL lqmofsnfkdf 

ljQLo nufgL lgjf/0f ;DaGwdf af]8{n] ljz]if hf]8 lbPsf] / o;sf] kfngsf] nflu lwtf]kq Joj;foLx? tTk/ x'g'kg]{ ljrf/ JoQm 

ug'{ eof] . pQm sfo{qmdsf] 5nkmn tyf cGt/lqmofdf ;xefuL lwtf]kq Joj;foLx?sf] lh1f;fnfO{ sfo{kq k|:tf]tfx? / af]8{sf 

sfo{sf/L lgb]{zs >L lg/h lu/Ln] ;Daf]wg ug{' ePsf] lyof] . af]8{sf pk–sfo{sf/L lgb]{zs >L s[i0f/fh kf]v/]nn] wGojfb 1fkg 

ug'{ ePsf] pQm sfo{qmd af]8{sf lgb]{zs >L clDasf k|;fb lu/Ln] ;~rfng  ug'{ePsf] lyof] .

ljlzi6Ls[t nufgL sf]if ;DaGwdf lgodg lgsfo tyf cGo ;Da4 kIfx?sf] e"ldsf ;DaGwdf cGt{lqmof tyf 5nkmn 
sfo{qmd ;DkGg

c;f/ !#, @)&^M af]8{n] ldlt @)&^ c;f/ !# df ljlzi6Ls[t nufgL sf]ifsf] lgodg tyf sfg"gL Joj:yf / ;~rfng;DaGwL 

5nkmn tyf cGt{lqmof sfo{qmd ;~rfng u/]sf] 5 . g]kfn ;/sf/, cy{ dGqfnosf] ;xof]udf ;~rfng ePsf] o; sfo{qmddf 

af]8{sf sfo{sf/L lgb]{zs >L kl/i6 gfy kf}8\ofnsf] ;efkltTjdf ;~rfng ePsf] o; sfo{qmddf k|d'v cltlysf] ?kdf af]8{ 

cWoIf 8f=/]jt axfb'/ sfsL{ /xg'ePsf] lyof] . ljz]if cltlysf] ?kdf /xg'ePsf g]kfn ;/sf/, cy{ dGqfnosf ;x ;lrj 8f= 

d's'Gb k|;fb kf}8\ofnn] d'n'ssf] cfly{s ljsf;sf nflu jf:tljs / ljQLo If]qsf] ;Gt'lng ljsf; ckl/xfo{ /xg] wf/0ff /fVb} 

pxfFn] g]kfndf ljQLo If]qsf] t'ngfdf jf:tljs If]qsf] ljsf; k5fl8 k/]sf] atfpg'eof] . pxfFn] ljlzi6Ls[t nufgL sf]ifx?n] 

o; ;Gbe{df cfjZos e"ldsf v]Ng'kg]{ atfpg'eof] . dGtJos} qmddf pxfFn] af]8{n] nufgLsf ljlzi6Ls[t pks/0fx?sf] k|of]unfO{ 

Jojl:yt Pj+ k|efjsf/L agfpgsf nflu af]8{n] ljlzi6Ls[t nufgL sf]if lgodfjnL, @)&% hf/L u/]sf]df af]8{nfO{ wGojfb lbb}+ 

o;sf] k|efjsf/L sfof{Gjogsf nflu af]8{n] ljz]if rgfvf] x'g'kg]{ ;fy} o;;DaGwL ahf/ ;xefuLn] klg cfkm\gf] e"ldsfk|lt 

lhDd]jf/ x'g'kg]{ atfpg'eof] . sfo{qmdsf k|d'v cltly af]8{ cWoIf 8f= sfsL{n] af]8{n] ahf/df nufgLsf gofF pks/0f tyf 

ljQLo ;]jfx? h:t} v'nfd'vL ;fd"lxs nufgL of]hgf, dflh{g sf/f]af/ g]kfnsf] lwtf]kq ahf/df leq\ofpg] qmddf ;/sf/sf] gLlt 

cg'?k g} ljlzi6Ls[t nufgL sf]if lgodfjnL, @)&% hf/L u/]sf] atfpg'eof] . k|fOe]6 OlSj6L, e]~r/ Soflk6n tyf x]h km08h:tf 

pks/0fx?sf] Jojl:yt k|of]unfO{ k|j4{g ug]{ p2]Zon] th'{df ul/Psf] pQm lgodfjnL sfof{Gjog;Fu} g]kfnsf] lwtf]kq ahf/ ljsf; 

tyf lj:tf/sf] qmddf csf]{ dxTjk"0f{ ;Gb]z hfg] wf/0ff /fVg'eof] . o; lgodfjnL sfof{Gjogsf] qmddf g]kfn /fi6« a}+s nufot 

cGo lgsfox?sf] ;d]t e"ldsf /xg] atfpg'eof] . 
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tLg k|:t'lt /x]sf] pQm sfo{qmddf af]8{sf pk sfo{sf/L lgb]{zs >L s[i0f/fh kf]v/]nn] ljlzi6Ls[t nufgL sf]if lgodfjnL, 

@)&% / sfg"gL Joj:yfx?sf af/]df k|:t'tLs/0f lbg'ePsf] lyof] . k|:t'ltsf qmddf lj1 >L l;4fGt/fh kf08]n] ljlzi6Ls[t 

nufgL sf]if ;~rfng;DaGwL Joj:yf ljifodf / clwjQmf >L ;]dGt bfxfnn] ljlzi6Ls[t nufgL sf]if;DaGwL sfg"gL Joj:yf / 

cEof; ;DaGwdf cf–cfkm\gf] k|:t'lts/0f lbg'ePsf] lyof] . 5nkmn tyf cGt{lqmof ;qdf ;xefuLx?n] sf]if ;~rfngsf nflu 

sf]if Joj:yfkssf] of]Uotf, of]Uo nufgLstf{x?, sf]if Joj:yfkssf] e"ldsf, sf]ifsf] cfsf/ tyf cg'dlt, nufgLsf]] If]q, k|ltkmn, 

sf]ifsf] sfg"gL x}l;ot, sf]ifsf] nufgLstf{nfO{ nsOg cjlw tyf alxu{dgsf] Joj:yf, s/ 5'6;DaGwL Joj:yf, x8{n /]6, sf]ifdf 

nufgL ;ldlt x'g'kg]{ h:tf ljifox?df lh1f;f /fVg'ePsf] lyof] . ;DalGwt k|:t'tstf{, af]8{sf sfo{sf/L lgb]{zs >L lg/h lu/L / 

af]8{ cWoIf 8f= sfsL{n] lh1f;fx?sf] ;Daf]wg ug'{ePsf] lyof] . sfo{qmdsf ;efklt tyf af]8{sf sfo{sf/L lgb]{zs kf}8\ofnn] 

o:tf sf]ifx?sf] sd lgodg x'g] cGt{/fli6«o cEof; cg'?k g} af]8{n] klg lgodfjnL th'{df u/]sf] / o;sf] ljsf;sf nflu af]8{n] 

;xhstf{sf] e"ldsf lgjf{x ug]{ atfpg'eof] . o;sf nflu sf]ifsf] cfwf/e"t kIfx?, nufgL tyf k|ltkmn;DaGwdf af]8{n] ;j{;fwf/0fdf 

;fIf/tf clej[l4sf nflu kxn ug]{ / cfjZostf tyf cg'ejsf cfwf/df efjL lbgx?df o; lgodfjnLnfO{ ;'wf/ ub}{ hfg] ;d]t 

atfpg'eof] . af]8{sf pk sfo{sf/L lgb]{zs >L d'lQmgfy >]i7n] sfo{qmdsf k|:tf]tfx?nfO{ wGojfb 1fkg ug'{ePsf] ;f] sfo{qmddsf] 

;~rfng af]8{sf lgb]{zs >L t]h k|;fb b]jsf]6fn] ug'{ePsf] lyof] . 

lwtf]kq ahf/;DaGwL nufgLstf{ k|lzIf0f sfo{qmd
cf=j= @)&%.&^ af]8{n] nufgLstf{ k|lzIf0f sfo{nfO{ k|b]zut ?kdf ;Gt'lnt tl/sfn] ;~rfgn u/]sf] 5 eg] ljleGg k|b]zsf 

kqsf/x?nfO{ ;d]t cfly{s tyf lwtf]kq ahf/;DaGwL k|lzIf0f sfo{qmdx? ;~rfng u/]sf] 5 . o; qmddf k"j{sf] k|b]z g+= ! 

/ klZrddf s0ff{nL k|b]zsf kqsf/x? / ;j{;fwf/0fnfO{ nlIft u/L ;~rfng ePsf sfo{qmdx? b]xfo adf]lhd /x]sf 5g\ .

s0ff{nL k|b]zsf kqsf/x?sf] nflu cfly{s tyf lwtf]kq ahf/ ;DaGwL k|lzIf0f

h]7 !), @)&^M af]8{sf] cf=j= @)&%÷&^ sf] jflif{s gLlt tyf sfo{qmddfg';f/ af]8{af6 k|b]z g=+ @ sf] /fhwfgL hgsk'/ kZrft 

bf];|f] sfo{qmdsf] ?kdf oxL h]7 !) ut] s0ff{nL k|b]zsf] /fhwfgL ;'v]{tdf o; k|b]zsf kqsf/x?sf nflu cfly{s tyf lwtf]kq 

ahf/;DaGwL k|lzIf0f tyf cGt/lqmof sfo{qmd ;DkGg u/]sf] 5 . pQm sfo{qmddf s0ff{nL k|b]zdf kqsfl/tf ul//xg'ePsf sl/a *% 

hgf kqsf/x?sf] pkl:ylt /x]sf]] lyof] .

g]kfn lwtf]kq af]8{sf cWoIf 8f= /]jt axfb'/ sfsL{sf] ;efkltTjdf ePsf] pQm sfo{qmddf k|d'v cltly s0ff{nL k|b]zsf 

dfggLo cfly{s dfldnf tyf of]hgf dGqL >L k|sfz Hjfnfn] af]8{n] k|b]zdf o:tf] dxTjk"0f{ sfo{qmd klxnf] k6s ;+rfng u/]sf] ;fy} 

lwtf]kqsf] bf];|f] ahf/ sf/f]af/ ;d]t z'?jft u/fpg] Joj:yf u/fPsf]df af]8{nfO{ wGoafb lbg' eof] . ;fy} kl5Nnf] ;dodf lwtf]kq 

ahf/sf] ljsf;df af]8{n] v]n]sf] e"ldsfsf] k|;+zf ub]{ cfly{s ljsf;sf] d]?b08sf] ?kdf /x]sf] kF"hL ahf/dfkm{t o; If]qsf] cfly{s 

;+j[l4sf nflu k|b]z ;/sf/n] ;d]t ljz]if kxn ul//x]sf] wf/0ff /fVg'eof] .

sfo{qmddf ljz]if cltly g]kfn :6s PS;r]~h ln= sf k||d'v sfo{sf/L clws[t >L rGb| l;+x ;fpbn] of] sfo{qmd dxTjk"0f{ 

/x]sf] / kF"hL ahf/ ;fIf/tfsf] nflu g]K;]n] ;d]t o:tf sfo{qmdx? ;+rfng ug]{ atfpg' eof] . To;} u/L cltlysf] ?kdf af]Nb} kqsf/ 

dxf;+3 s0ff{nL k|b]zsf ;lrj >L kljq s'df/ zfxLn] af]8{n] s0ff{nL k|b]zsf kqsf/x?nfO{ nlIft u/L cfly{s tyf lwtf]kq ahf/ 

;DaGwL k|lzIf0f sfo{qmd z'?jft u/]sf]df ljz]if wGojfb lbb}+ o; sfo{qmdaf6 cfkm"x? lgs} g} nfeflGt ePsf] atfpg' eof] . 

;f] sfo{qmdsf rf/ j6f sfo{kqx? k|:t't ul/Psf lyP . g]kfnsf] cy{tGqsf] kl/rofTds kIfsf] ;fy} cy{tGq / lwtf]kq 

ahf/ aLrsf] ;DaGwdf ljifodf af]8{ cWoIf 8f= sfsL{n], al/i7 cfly{s kqsf/ >L nf]s axfb'/ rfkfufO{n] kqsf/ / ;~rf/ 

dfWodsf] st{Jo / ug{ gx'g] sfd h:tf ljifox? ;d]l6Psf] k|b]zdf lwtf]kq ahf/ / ;dfrf/ ;+k|]if0f tyf n]vg ljifos sfo{kq k|:t't 

ug'{ ePsf] lyof] . To;} u/L af]8{sf lgb]{zs >L clDasf k|;fb lu/Ln] lwtf]kq ahf/, k|fylds ahf/, bf];|f] ahf/, lwtf]kq Joj;foL 

h:tf ljifosf kl/rofTds tyf cfwf/e"t kIf;lxt lwtf]kq ahf/ n]vg ;DaGwL sfo{kq k|:t't ug'{ePsf] lyof] eg] g]K;]sf  jl/i7 

cfO{l6 clws[t k|efjs/ l3ld/]n] sf/f]jf/ ;+rfng / cgnfO{g sf/f]jf/ k|0ffnLsf] ;DaGwdf sfo{kq k|:t'lt /x]sf] lyof] .

;f] kZrftsf] cGt/lqmofdf ;xefuL kqsf/x?n] cfly{s tyf kF"hL ahf/sf] nflu cfjZos k"jf{wf/ s] s] x'g\ / s0ff{nL 

k|b]zdf pQm k"jf{wf/ Nofpg lwtf]kq af]8{n] cem} v]Ng'kg]{ e"ldsf af/]df lh1f;f /fVb} ;"rLs[t sDkgLn] ;"rgf k|jfx ;dodf ug]{ 

gu/]sf], lghL sDkgLx?nfO{ z]o/ lgisfzg ;DaGwL Joj:yf, hnljw't sDkgLsf] lgodg ;DaGwL sfg"gL Joj:yf ul/g'kg]{ / :yfgLo 
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:t/df lwtf]kq ahf/ lj:tf/ ;DaGwdf ;d]t cfkm\gf] lh1f;f /fVg'ePsf] lyof] . sfo{qmddf p7]sf k|Zgx?sf] k|To'Q/ ;DalGwt 

sfo{kq k|:tf]tf tyf af]8{sf cWoIfn] lbg'ePsf] lyof] . 

sfo{qmddf af]8{ cWoIf 8f= sfsL{n] af]8{n] o;cl3 ;j{;fwf/0f nufgLstf{ tyf :yfgLox?nfO{ dfq ;r]tgf sfo{qmd ub}+ 

cfPsf]df o; cf=j= b]lv k|b]zsf kqsf/x?nfO{ ;d]t k|b]zut tflnd k|lzIf0f sfo{qmd z'?jft u/]sf] hfgsf/L u/fpb} lj:tf/} o:tf 

sfo{qmdx? ;j} k|b]zdf ub}{ hfg] atfpg' eO{ sltko nufgLstf{x?n] nufgLsf] lg0f{o lnbf kqklqsfnfO{ ;d]t dfWod agfpg] x'gfn] 

kqsf/x?n] cfly{s ;dfrf/ ;+k|]if0f ubf{ ljz]if Wofg lbg'kg'kg]{df hf]8 lbg' eof] . af]8{sf sf=d'= ;xfos lgb]{zs >L /fh' axfb'/ 

lh=l;= n] pQm sfo{qmd ;+rfng ug'{ePsf] lyof] .

k|b]z g+ % sf] ?s'd -k"j{_ df k"FhL ahf/ tyf j:t' ljlgdo ahf/ ;DaGwL nufgLstf{ ;r]tgf sfo{qmd ;DkGg 

af]8{n] nufgLstf{ k|lzIf0f sfo{qmd b'u{d lhNnf;lxt b]ze/ ljleGg :yfgx?df ;+rfng ul//x]sf]df oxL h]7 !@ ut] k|b]z 

g+ % ?s'd -k"j{_ sf] ;b/d'sfd ?s'dsf]6df af]8{ tyf ?s'd -k"j{_ pBf]u jfl0fHo ;+3sf] ;+o'Qm cfof]hgfdf k"FhL ahf/ tyf j:t' 

ljlgdo ahf/;DaGwL nufgLstf{ ;r]tgf tyf cGt{lqmof sfo{qmd ;DkGg u/]sf] 5 . :yfgLo pBf]uL, Jofkf/L, ljBfyL{, nufgLstf{, 

;/sf/L lgsfosf kbflwsf/L, Joj;foL, kqsf/ tyf ;j{;fwf/0fsf] u/L sl/j !%% hgfsf]] ;xeflutf /x]sf] pQm sfo{qmddf af]8{sf 

lgb]{zs >L clDasf k|;fb lu/Ln]] ljQLo tyf k"FhL ahf/sf] dxTj, k"FhL ahf/ ;+oGq, sfg"gL ;+/rgf, lwtf]kqsf] k|fylds tyf bf];|f] 

ahf/, lwtf]kq Joj;fo, nufgLstf{ xslxt ;+/If0f tyf j:t' ljlgdo ahf/sf] kl/ro / dxTj;DaGwL ljifox? ;d]l6 k"FhL ahf/sf 

kl/rofTds tyf cfwf/e"t kIf ljifos sfo{kq k|:t't ug'{eof] .

?s'd -k"j{_ pBf]u jfl0fHo ;+3sf cWoIf >L o1 k|sfz dNnsf]] ;efkltTjsf] pQm sfo{qmddf k|d'v cltly k|ltlglw ;ef 

;b:o dfggLo sdnf /f]sfn]]] ev{/} 5'§} lhNnfsf] ?kdf :yflkt ePsf] lxdfnL b'u{d lhNNffnfO{ af]8{n] ljz]if dxTj lbO{ klxnf] 

k6s o:tf] ;r]tgf sfo{qmd ;+rfng u/]sf]df af]8{nfO{ wGoafb lbb} o; lhNnfdf k|fylds ahf/sf] kx'Fr k'u]sf] atfpb} bf];|f] ahf/ 

lj:tf/df klg ljz]if Wofg lbg'kg]{df hf]8 lbg'eof] . sfo{qmddf af]8{ cWoIf 8f= /]jt axfb'/ sfsL{n] k"FhL ahf/sf] dxTjnfO{ k|sfz 

kfb}{ o;sf] ljsf;n] b]z ljsf;df dxTjk"0f{ e"ldsf v]Ng] atfpb} /fhgLlts l:y/tf eP;Fu} casf] k|fyldstf cfly{s ljsf; 

ePsf]n] ;f]sf] nflu cfjZos k"FhL k|jfx ug]{ dfWodsf] ?kdf k"FhL ahf/sf] ljz]if e"ldsf /xg]  atfpg'eof] . To;} u/L lhNnf ;dGjo 

;ldltsf ;efklt uh]Gb| axfb'/ cf]nL / lgldQ k|d'v lhNnf clwsf/L >j0f s'df/ zfxn] ;d]t ;Daf]wg ug'{ ePsf] lyof] . sfo{qmddf 

;xefuLx?n] k|fylds tyf bf];|f] ahf/ k|j]z ug]{ dfWod tyf tl/sf, hnljB'tsf] k|fylds lgisfzg cflb ljifodf lh1f;f /fVb} 

:yfgLonfO{ vl/b ug{ a9L k|fyldstf lbO{ o; If]qsf nfugLstf{x?nfO{ ;d]t k"FhL ahf/af6 kmfObf lng;Sg] Joj:yf ul/g'kg]{, ufpF 

ufpFdf k"FhL ahf/ tyf ljQLo ;fIf/tf cleofg ;+rfng ug'{kg]{ ;'emfj lbg''ePsf] lyof] . ;xefuLaf6 /flvPsf] lh1f;fx?sf] ;+jf]wg 

sfo{kq k|:tf]tf tyf af]8{ cWoIfn] lbg' ePsf] lyof] .

sfo{qmd ;dfkg dGtJo lbb} sfo{qmdsf ;efklt o1 k|sfz dNnn] o:tf] sfo{qmdn] cfkm"x? nfeflGjt ePsf] atfpFb} bf];|f] 

ahf/ sf/f]jf/sf] nflu lwtf]kq bnfn Joj;foLsf] sfof{no klg o; If]qdf :yfkgf ug'{kg]{ atfpg' eof] . pQm sfo{qmdsf] ;+rfng 

af]8{sf sf=d'= ;xfos lgb]{zs >L /fh' axfb'/ lh=;L=n] ug'{ ePsf] lyof] .

k|b]z g+= ! sf] /fhwfgL lj/f6gu/df kqsf/x?sf] nflu cfly{s tyf lwtf]kq ahf/;DaGwL k|b]zut k|lzIf0f tyf 
cGt{lqmof sfo{qmd ;DkGg

af]8{n] cf=j= @)&%.&^ sf] :jLs[t gLlt tyf sfo{qmddf k|b]zsf kqsf/x?nfO{ cfly{s tyf lwtf]kq ahf/;DaGwL k|b]zut 

k|lzIf0f tyf cGt{lqmof sfo{qmd ;~rfng ug]{ sfo{qmd cg';f/ xfn} k|b]z g+= ! sf] /fhwfgL lj/f6gu/df sl/j *) kqsf/x?sf] 

;xeflutfdf ;f] sfo{qmd ;DkGg u/]sf] 5 . af]8{ cWoIf 8f= /]jt axfb'/ sfsL{sf] cWoIftfdf ;~rfng ePsf] pQm sfo{qmddf k|d'v 

cltly k|b]z g+= ! sf dfggLo cfly{s dfldnf tyf of]hgf dGqL >L OGb| axfb'/ cfª\af]n] ;j{;fwf/0fdf lwtf]kq ahf/;DaGwL 1fg 

kof{Kt g/x]sf] cj:yfdf kqsf/x?nfO{ ;";'lrt ug]{ af]8{sf] o; kxnsf] k|z+;f ub}{ g]kfn ;/sf/n] lnPsf] ;Da[l4sf] nIo xfl;n 

ug{ cy{tGq ;'b[9 x'g'kg]{ / ;f] sf] nflu lwtf]kq ahf/nfO{ kl/kSj Pj+ ;'b[9 agfpg cfjZos /x]sf] atfpg'eof] . ;fy}, pxfFn] @)&% 

c;f]hdf lj/f6gu/df cfof]lht k|yd k|fb]lzs k"FhL ahf/ k|bz{gLsf] :d/0f ub}{ kl5Nnf] ;do k|b]z g+= ! df lwtf]kq ahf/;DaGwL 

ultljlwx? a9\b} uPsf]df v'zL JoQm ug'{eof] . 
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sfo{qmdsf ljz]if cltly df]/Ë lhNnfsf k|d'v lhNnf clwsf/L >L /d]z s'df/ s]=;L=n] lwtf]kq ahf/;DaGwL ;To tYo 

;"rgfx? ;j{;fwf/0f;dIf k|jfx ug'{kg]{ ;Gb]z lbg af]8{n] cfof]hgf u/]sf] kqsf/ k|lzIf0f tyf cGt{lqmof sfo{qmd ;sf/fTds /x]sf] 

atfpg'eof] . csf{ ljz]if cltly k|b]z g+= ! sf cfly{s dfldnf tyf of]hgf dGqfnosf cfly{s ;Nnfxsf/ k|f=8f= k|df]b s'df/ emfn] 

ljQLo k|0ffnLsf] dxTjk"0f{ cËsf] ?kdf /x]sf] lwtf]kq ahf/sf] ljsf; lagf b]zdf cf}Bf]lus ljsf; x'g g;Sg] wf/0ff /fVb} a}+lsË 

k|0ffnL kl/kSj cj:yfdf k'Ug nflu;s]sf]n] pTkfbgd"ns If]qdf k"FhL kl/rfng ug{sf nflu lwtf]kq ahf/nfO{ ;zQm dfWodsf] 

?kdf ljsf; ug{ af]8{n] g]t[TjbfoL e"ldsf lgjf{x ug'{kg]{ atfpg'eof] . lwtf]kq ahf/ ljsf; eO{ k|ltkmn ;dfhsf] tNnf] :t/;Dd 

k'u]sf] cj:yfdf dfq ahf/sf] jf:tljs ljsf; x'g] atfpFb} pxfFn] g]kfnsf] lwtf]kq ahf/ casf] lbgdf cGt/f{li6«o ahf/;Fu cfa4 

x'g'kg]{ cfjZostf /x]sf] wf/0ff ;d]t /fVg'eof] . 

sfo{qmddf af]8{ cWoIf 8f= sfsL{n] g]kfnsf] cy{tGqsf] af/]df hfgsf/L lbb} cy{tGq / lwtf]kq ahf/ aLrsf] ;DaGwsf 

ljifodf /fli6«o tyf cGt/f{li6«o kl/b[iox? ;d]l6Psf] “g]kfnsf] cy{tGqaf/] hfgsf/L / lwtf]kq ahf/;Fusf] ;DaGw” ljifos sfo{kq 

k|:t't ug{'ePsf] lyof] . pxfFn] Ps hgf kqsf/n] xhf/f}+ JolQmnfO{ ;"rgf k|jfx ug]{ x'gfn] kqsf/nfO{ k|lzIf0f ubf{ nufgLstf{ ;r]tgf 

yk k|efjsf/L x'g] b]lvPsf]n] ;ft} k|b]zdf kqsf/ k|lzIf0f sfo{qmd /flvPsf] atfpg'eof] . sfo{qmddf :jfut dGtJo lbg] qmddf 

af]8{sf sfo{sf/L lgb]{zs >L lg/h lu/Ln] sfo{qmdsf] p2]Zodfly k|sfz kfg'{sf ;fy} lwtf]kq ahf/df ;"rgfsf] ;+j]bgzLntfdf 

ljz]if Wofg lbg'kg]{ cf}Nofpb} tYok/s, ljZn]iffTds Pj+ e|d/lxt ;"rgf k|jfxn] lwtf]kq ahf/ :jR5 tyf kf/bzL{ agfpg dxTjk"0f{ 

e"ldsf v]Ng] atfpg'eof] . af]8{sf pk sfo{sf/L lgb]{zs >L ?k]z s]=;L= n] g]kfnsf] ljQLo k|0ffnL, lwtf]kq ahf/ / o;sf] ;+/rgf, 

nufgLstf{ ;+/If0f;DaGwL Joj:yf, lwtf]kqsf] sfg"gL Joj:yf, ahf/ ;xefuL, lwtf]kq ahf/ ;DaGwdf n]vg nufotsf ljifo 

;d]l6Psf] k"FhL ahf/sf kl/rofTds tyf cfwf/e"t kIfx? / lwtf]kq;DaGwL n]vg” ljifodf sfo{kq k|:t't ug'{ePsf] lyof] . ;f]xL 

sfo{qmddf k|b]zdf lwtf]kq ahf/ / ;dfrf/ ;Dk|]if0f” ljifodf ;d]t sfo{kq k|:t't ePsf] lyof] .

pQm sfo{qmdsf] 5nkmn tyf cGt{lqmofdf ;xefuL kqsf/x?n] pTkfbgzLn tyf b'/;~rf/ If]qsf sDkgLx?nfO{ lwtf]kq 

ahf/df k|j]z u/fpg'kg]{, cgnfOg sf/f]af/ k|0ffnL z'?jft eO{ k|zf;lgs vr{ sd e}/x]sf] ;Gbe{df a|f]s/ sldzg 36\g'kg]{, hnljB't 

sDkgLsf] k|fylds lgisfzg sfo{nfO{ Jojl:yt agfpg'kg]{, lwtf]kqsf] bf];|f] ahf/df e}/x]sf] cgnfOg sf/f]af/ k|0ffnLdf ;d:of 

b]lvPsf], Ps} sDkgLn] 5f]6f] cGt/fndf xsk|b lgisfzg u/L nufgLstf{df ef/ yk]sf], sdhf]/ sDkgLnfO{ z]o/sf] lgisfzg 

cg'dlt k|bfg ug{ gx'g], pkTosf aflx/ ;d]t lwtf]kq ahf/ ultljlw a9\b} uPsf] kl/k|]Iodf af]8{sf] k|fb]lzs sfof{no lz3| :yfkgf 

x'g'kg]{ nufotsf ljifodf lh1f;f /fVg'ePsf] lyof] . af]8{ cWoIf 8f= sfsL{, sfo{sf/L lgb]{zs >L lu/L tyf sfo{kq k|:tf]tfn] pQm 

lh1f;fx?sf] ;Daf]wg ug'{ePsf] lyof] . sfo{qmdsf] ;~rfng af]8{sf ;xfos lgb]{zs >L /]jt >]i7n] ug'{ePsf] lyof] .

cfly{s tyf lwtf]kq ahf/;DaGwL ;+3Lo :t/df cfly{s kqsf/;Fusf] 5nkmn÷cGt{lqmof 
sfo{qmd ;DkGg

c;f/ )^, @)&^M af]8{ / g]kfn cfly{s kqsf/ ;dfh -;]hg_ sf] ;+o'Qm cfof]hgfdf ldlt @)&^ c;f/ ^ df cfly{s tyf lwtf]kq 

ahf/;DaGwL 5nkmn tyf cGt{lqmof sfo{qmd ;DkGg ePsf] 5 . lwtf]kq tyf j:t' ljlgdo ahf/sf] kl5Nnf] cj:yf / cfly{s 

kqsfl/tfsf] ljifodf hfgsf/L lbg] p2]Zon] cfof]hgf ePsf] pQm sfo{qmddf ;]hg / g]kfn cfly{s kqsf/ ;+3 -gflkmh_ df cfa4 

sl/a ^) kqsf/x?sf] ;xeflutf /x]sf] lyof] . af]8{sf cWoIf 8f= /]jt axfb'/ sfsL{sf] cWoIftfdf ;~rfng ePsf] ;f] sfo{qmddf 

g]kfn cfly{s kqsf/ ;dfh -;]hg_ sf cWoIf >L k'ik/fh cfrfo{n] af]8{ / ;]hgn] ljutb]lv g} ;xsfo{ ub}{ cfPsf] xfn} k|b]zut 

?kdf cfly{s kqsf/x?nfO{ k|lzlIft ug]{ sfo{qmd lgs} nfebfoL ePsf] atfpFb}] g]kfnsf] cfly{s ljsf; tyf lj:tf/sf nflu 

cfjZos k"FhL kl/rfngsf nflu dxTjk"0f{ ;+oGqsf] ?kdf /x]sf] lwtf]kq ahf/sf] ljsf; tyf lj:tf/sf nflu kl5Nnf] ;do af]8{n] 

dxTjk"0f{ k|ult xfl;n ul//x]sf] atfpg'eof] . pxfFn] k|fylds ahf/ cfw'lgs ag]sf], bf];|f] ahf/df lwtf]kqsf] sf/f]af/, /fkm;fkm 

tyf km5\of}{6df ;/ntf cfPsf] :d/0f ub}{ cfufdL lbgdf ahf/sf] ljsf; tyf lj:tf/;DaGwL sfo{n] yk lg/Gt/tf kfpg] ck]Iff ;d]t 

JoQm ug'{eof] .

af]8{sf sfo{sf/L lgb]{zs >L kl/i6gfy kf}8\ofnn] lwtf]kq ahf/sf] jt{dfg cj:yf, ;'wf/sf kxnx? tyf ahf/ ljZn]if0f 

ljifos sfo{kqdf k|:t'tL lbg'eof] . k|:t'tLsf qmddf pxfFn] lwtf]kq ahf/nfO{ k|efj kfg]{ tTj, ljj]szLn nufgLstf{sf ljz]iftfx?, 
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ahf/ ljZn]if0f ljlwx?, ahf/ ljsf; tyf ;'wf/sf kxnx? tyf ahf/sf r'gf}tLx?sf ;fy} efjL sfo{of]hgf nufotsf ljifox?df 

k|i6 kfg'{eof] . pxfFn] lwtf]kq ahf/ ;"rgf;Fu ;Dj]bgzLn ahf/ ePsf]n] ;dfrf/ n]vgdf ;+odtf ckgfpg cfjZos /x]sf] wf/0ff 

/fVg'eof] . af]8{ cWoIf 8f= sfsL{n] g]kfnsf] cy{tGqsf] ;+lIfKt hfgsf/L tyf lwtf]kq ahf/ / cy{tGqaLr ;DaGw ljifos 

sfo{kqdf cfkm\gf] k|:t'tL lbg'x'Fb} pxfFn] g]kfnL cy{tGqsf] jf:tljs If]q, ;fj{hlgs If]q, a}lsu+ tyf ljQLo / afx\o If]q u/L rf/ 

If]qsf] af/]df hfgsf/L lbg'eof] . pxfFn] rf/} If]qsf] ljz]iftf, kl5Nnf] cj:yfsf ;fy} pQm If]qdf /x]sf ;d:of tyf r'gf}tLx? 

pNn]v ub}{ cy{tGq / lwtf]kq ahf/aLrsf] ;DaGwaf/] /fli6«o tyf cGt/f{li6«o emns ;d]t k|:t't ug'{'{eof] . jl/i7 kqsf/ >L /fh]Gb| 

bfxfnn] cfly{s kqsfl/tfsf] cg'ejx? ;f6\b} cfly{s kqsfl/tfsf] k|d'v Ph]G8f ljsf; ePsf] x'Fbf b]zsf] \cfly{s ljsf; tyf 

lj:tf/sf nflu snd rnfpg'kg]{ atfpFb} tYodf cfwfl/t ;dfrf/ ;Dk|]if0f ug{df hf]8 lbg''eof] . pxfFn] b]zdf pTkfbg, pBd, lgof{t, 

Jofkf/h:tf If]qx?df lbuf] j[l4 cfjZos ePsf] kl/k|]Iodf kl5Nnf] ;do g]kfndf ljsf;sf] qmd ;+qmd0fsfnLg cjlwdf /x]sf]n] 

o; cjlwdf b]lvPsf ljs[ltx?sf] phfuf/ ub}{ gLltlgdf{0fsf] txdf ;s/fTds k|efj kfg{sf nflu cfly{s kqsf/x?sf] e"ldsf 

k|efjsf/L x'g'kg]{ atfpg'eof] . 

5nkmn tyf cGt{lqmof sfo{qmddf ;xefuLx?n] hgtfsf] hnljB't sfo{qmd cGt{utsf hnljB't\ sDkgLx?sf] /]l6u+ gug]{ 

Joj:yf x'Fbf ;/sf/L nufgL / lghL nufgLsf sDkgLx? aLr lje]b ePsf] tyf hgtfsf] nufgL hf]lvddf k/]sf], hnljB't\ If]qsf 

sDkgLx?sf] ljj/0f k|jfxdf ;d:of b]lvPsf], cem}klg hyfefjL l8Dof6 vftf vf]Ng] k|j[lt /x]sf], lwtf]kqsf] sf/f]af/ ;+Vof Go"g 

/x]sf]n] ;f] a9fpg kxn ug'{kg]{, cgnfOg sf/f]af/df ;d:of b]lvPsf], af]8{sf] :jfoQtf, b]zsf] cy{tGq / lwtf]kq ahf/aLrsf] 

;DaGw nufotsf ljifox?df lh1f;f /fVg'ePsf] lyof] . sfo{qmddf p7]sf lh1f;fx?sf] ;Daf]wg af]8{sf cWoIf 8f= sfsL{, 

sfo{sf/L lgb]{zs >L lg/h lu/L / sfo{kq k|:tf]tfx?n] ug'{ePsf] lyof] . 5nkmn tyf cGt{lqmof ;qsf] ;~rfng sfo{sf/L lgb]{zs 

>L lu/Ln] ug'{ePsf] lyof] . af]8{sf pk sfo{sf/L lgb]{zs 8f= gj/fh clwsf/Ln] sfo{qmd pkl:yt cfly{s kqsf/x?nfO{ :jfut 

ug'{ePsf] ;f] sfo{qmdsf] ;~rfng af]8{sf lgb]{zs >L lg/~ho l3ld/]]n] ug'{ePsf] lyof] . 

af]8{sf] ;~rfns ;ldltdf 
8f= u'0f/fh e§ dgf]lgt

g]kfn /fi6« a}+ssf sfo{sf/L 
lgb]{zs 8f= u'0ffs/ e§ 
af]8{sf] ;~rfns ;ldltdf 
ldlt @)&^.#.@% df dgf]lgt 
x'g'ePsf] 5 . o;cl3 g]kfn 
/fi6« a}+sdf cg';Gwfg ljefudf 
sfo{/t 8f= g/ axfb'/ yfkfn] af]8{ 
;~rfns ;ldltdf k|ltlglwTj 
ub}{ cfpg'ePsf] lyof] . 

/ht hoGtL :dfl/sf l;Ssf nf]sfk{0f

c;f/ !%, @)&^M af]8{n] /ht hoGtLsf] cj;/ kf/L g]kfn ;/sf/sf] :jLs[ltdf g]kfn /fi6« 

a}+s, 6S;f/ dxfzfvfn] @( ld=ld 8fold6/sf] *=% u|fd tf}n ePsf] s'k|f] lgs]n -Cupro 

Nickel_ wft'sf] ?= !)) b/sf] l;Ssf lgisfzg u/]sf] 5 . ;f] l;SsfnfO{ ldlt @)&^ c;f/ 

!% df Ps sfo{qmd lar af]8{ cWoIf 8f= /]jt axfb'/ sfsL{Ho"n] nf]sfk{0f ug'{ eof] .

nf]sfk{0f sfo{qmdnfO{ ;Daf]wg ub]{ g]kfn /fi6« a}+s, 6S;f/ dxfzfvfsf k|d'v >L 

yfg]Zj/ cfrfo{n] snf, ko{6g tyf /fli6«o dxTjsf ljljw ljifox?nfO{ g]kfn /fi6« a}+sn] 

l;Ssf k|sfzg ug]{ k|rng /x] adf]lhd lwtf]kq ahf/ lgodgsf/L lgsfosf] /ht hoGtLsf] 

pknIodf o:tf] rfFbLsf] l;Ssf lgisfzg ul/Psf] hfgsf/L u/fpb} ;f] l;Ssfsf] dxTj af/] 

;d]t k|sfz kfg'{ eof] . sfo{qmddf af]8{sf cWoIf 8f= sfsL{n] af]8{sf] cg'/f]w adf]lhd ljz]if 

dxTj;fy o:tf] l;Ssf k|sfzg u/]sf]df g]kfn /fi6« a}+s, 6S;f/ dxfzfvfnfO{ wGoafb lbg' 

eof] .

af]8{n] cfkm\gf] :yfkgfsf] /ht hoGtLsf] pknIodf af]8{sf] /ht hoGtL nf]uf] c+lst 

x'nfs l6s6 tyf /ht hoGtL :dfl/sf l;Ssf k|sfzg ug]{ sfo{qmd cg'?k o; cl3 x'nfs 

l6s6sf] ;:d/0ffy{ cfj/0fdf 6fFrf nufO{ cgfj/0f ul/ ;lsPsf] 5 . /ht hoGtLsf] pknIodf 

lgs6 eljiodf ? @,%)) b/sf] l;Ssf ;d]t lgisfzg ug]{ sfo{qmd ;d]t /x]sf] 5 .
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sfg"gL Joj:yf

lwtf]kq ;DaGwL k|rlnt P]g lgoddf lk|ldod d"Nodf 

lwtf]kq lgisfzg ug{] tyf lk|ldod d"No lgwf{/0f ;DaGwdf 

b]xfo adf]lhdsf] Joj:yf /x]sf] 5 . lwtf]kq btf{ tyf lgisfzg 

lgodfjnL, @)&# sf] lgod @% df b]xfosf] cj:yfdf lk|ldoddf 

lwtf]kq lgisfzg ug{ ;Sg] Joj:yf u/]sf] 5 . sDkgL;DaGwL 

k|rlnt sfg"gn] tf]s]sf] cj:yf k"/f ul/;s]sf], lk|ldod d"No 

lgwf{/0f ubf{ ckgfO{Psf] ljlw, cf}lrTo / cf}lrTonfO{ k'li6 

ug]{ u/L ;+ul7t ;+:yfeGbf aflx/sf lj1 jf lj1 ;+:yfaf6 

8\o" 8]lnh]G; cl86 ul/Psf] / lgb]{lzsfdf plNnlvt lk|ldod 

lgwf{/0f;DaGwL Joj:yf kfngf u/]sf] x'g'kg]{ Joj:yf /x]sf] 

5 . ;fy} lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ sf] 

bkmf #^ df lwtf]kqsf] k|f/lDes ;fj{hlgs lgisfzg jf laqmL 

k|:tfjdfkm{t lgisfzg ug{ rfxg] ;Ël7t ;+:yfsf] lwtf]kqsf] 

lk|ldod u0fgf ubf{ kl5Nnf] tLg jif{sf] k"FhLs[t ePsf] cfDbfgL 

-Soflk6nfOH8 clg{Ë_, eljiodf k|fKt x'g] gub k|jfxsf] jt{dfg 

d"No -l8:sfpG6]8 Sof; ˆnf]_ / cGt/f{li6«o k|rngsf] cfwf/df 

d"NofÍgstf{n] ckgfPsf] cGo s'g} Ps ljlw cjnDag u/L 

k|fKt x'g] s'n d"Nosf] cf};t d"No u0fgf ug{' kg]{, pkbkmf -!_ 

adf]lhd sfod ePsf] cf};t d"No / ;Ël7t ;+:yfsf] kl5Nnf] 

ePtfklg yk ;fj{hlgs lgisfzg tyf s]xL k|f/lDes ;fj{hlgs 

lgisfzg afx]s g]kfnsf] k|fylds ahf/df w]/}h;f] lwtf]kq 

c+lst d"Nodf g} ;fj{hlgs lgisfzg x'g] u/]sf] 5 . kl5Nnf] 

;do lgisfzg ePsf s]xL ;+ul7t ;+:yfx?sf yk ;fj{hlgs 

lgisfzgsf] lk|ldod d"No ;DaGwdf w]/} rrf{x? eP . jf:tljs 

If]qsf ;+ul7t ;+:yfx?nfO{ k"FhL ahf/ dfkm{t k"FhL kl/rfng ug{ 

cfslif{t ug{ lgodfjnLsf] ;+zf]wg kl5 klxnf] k6s k|f/lDes 

;fj{hlgs lgisfzg u/]sf] lzjd l;d]G6;\ lnld6]8n] klxn] 

lgwf{/0f u/]sf] lk|ldod d"NonfO{ ;+zf]wg u/L s]xL sd d"Nodf 

lwtf]kq lgisfzg u/]sf] lyof] . oL lgisfzgx?sf] lk|ldod 

d"No a's ljlN8Ë ljlwdfkm{t ahf/ ;xefuLx?af6 lgwf{/0f 

ubf{ ahf/n] ;xh} :jLsf/ ug]{ cj:yf x'g ;SYof] oBlk tL 

;+:yfx?sf] lk|ldod d"Nosf] cf}lrTo k''li6 bf];|f] ahf/df ePsf] 

sf/f]af/ d"Non] u/]sf] 5 . nufgLstf{x?n] ;flassf] lk|ldod 

d"No lgwf{/0f ljlwnfO{ k'g/fjf]ng ug{ dfu u/]sf] ;Gbe{df 

af]8{n]] xfn} lgb]{lzsfsf] Joj:yfnfO{ ;+zf]wg u/L yk ;fj{hlgs 

lgisfzgdf a9Ldf k|lt z]o/ g]6jy{ a/fa/ / k|f/lDes ;fj{hlgs 

lgisfzgdf k|lt z]o/ g]6jy{sf] b'O{ u'0ff;Dd lk|ldod lgwf{/0f ug{ 

kfpg] Joj:yf ;d]t u/]sf] kfOG5 .

n]]v÷/rgf

a's lalN8Ë ;DaGwL l;4fGt / cEof; . 

ljifo k|j]z

lwtf]kq ahf/df ljleGg If]qsf sDkgLx?sf] ;xeflutf /x]df dfq lwtf]kq ahf/n] b]zsf] 

cfly{s l:ylt oyf{y ?kdf k|ltlalDat ug{ ;S5 eGg] dfGotfnfO{ nfu" ug{ cGo If]qsf sDkgLx? 

vf; u/L jf:tljs If]qsf sDkgLx?nfO{ lwtf]kq ahf/dfkm{t\ k"FhL kl/rfng u/fpg a's lalN8Ë ljlw 

dxTjk"0f{ dfWod x'g ;Sg] ePsf]n] g]kfnsf] k|fylds ahf/df o;sf] sfof{Gjog cfjZostf ePsf] 5 . 

g]kfndf ;+ul7t ;+:yfx?n] lk|ldod d"Nodf ;fj{hlgs lgisfzg ug{ ;lsg] sfg"gL Joj:yf ul/Psf] 

clgjfo{ cjsfz
 af]8{sf lgb]{zs >L d~h' pkfWofon] cfkm\gf] pd]/ xbsf sf/0f ldlt @)&^ h]7 @* df clgjfo{ cjsfz kfpg'ePsf] 5 .  

ldlt @)%@ h]7 ! df jl/i7 ;xfos kbaf6 af]8{sf] ;]jfdf k|j]z ug'{ePsf nlntk'/ lgjf;L >L pkfWofon] af]8{sf] ljQLo Joj:yfkg 

zfvf cGt{ut cfkm\gf] lhDd]jf/L jxg ub}{ cfpg'ePsf]df ldlt @)%^ k'if @^ df clws[t t[tLo txdf a9'jf x'g'ePsf] lyof] . kl5Nnf] 

;do cg';Gwfg tyf k|ljlw zfvfsf] lhDd]jf/L kfpg'ePsf] >L pkfWofo ldlt @)&^ j}zfv @( df lgb]{zs kbdf a9'jf x'g'ePsf] 

lyof] . cfkm\gf] ;]jf cjlwe/ ldng;f/, st{Jolgi7 Pj+ ;xgzLn sd{rf/Lsf] ?kdf cfkmgf] 5jL /fVg ;kmn >L pkfWofosf] cjsfz 

k5Lsf] ;do ;'Gb/ / pkof]uL /xf]; eGg] z'e]R5f af]8{n] JoQm ub{5 . af]8{sf] Oltxf;df clgjfo{ cjsfz kfpg]df pxfF klxnf] sd{rf/L 

x'g'x'G5 .
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n]vfk/LIf0f ePsf] ljQLo ljj/0f cg';f/sf] k|lt z]o/ g]6jy{sf] 

b'O{ u'0ffn] x'g cfpg] d"Nodf h'g sd x'G5 ;f] /sdnfO{ lk|ldod 

sfod ug{' kg]{ / -#_ pkbkmf -!_ adf]lhdsf ljlw cjnDag 

ubf{ lnOPsf dfGotf tyf cfwf/x¿ v'nfO{ ;f]sf] cf}lrTo 

;d]t :ki6 ug{' kg]{5 / ;f]xL lgb]{lzsfsf] bkmf #& df ;"rLs[t 

;Ël7t ;+:yfn] lk|ldoddf lwtf]kqsf] yk ;fj{hlgs lgisfzg  

ug{ rfx]df To:tf] ;+:yfsf] kl5Nnf] n]vfk/LIf0f ePsf] ljQLo 

ljj/0f cg';f/sf] k|lt z]o/ g]6jy{eGbf a9L gx'g] u/L lk|ldod 

;lxtsf] lgisfzg d"No lgwf{/0f ug{' kg]{5 eGg] Joj:yf /x]sf] 5 .

cGt/f{li6«o cEof;

;g\ @))) df k|sflzt l/Eo' ckm kmfOgflG;on 

:68Lhsf] k|ltj]bg cg';f/ ;f] ;dodf ljsl;t b]lv ljsf;f]Gd'v 

ljZjsf $) eGbf a9L b]zsf lwtf]kq ahf/df a's lalN8Ë 

ljlwnfO{ k|of]u ul/Psf] pNn]v ePsf] 5 . l5d]sL ef/tdf 

k|fylds lgisfzgdf nufgL ug]{ nufgLstf{x?nfO{ Retail 
Individual Investor(RII), Non(Institutional Bidders 
-NIB_ / Qualified Institutional Bidders -QIB_ u/L tLg 

>]0fLdf ljefhg ul/Psf] / k|fylds lgisfzgsf] /sddWo] RII 
nfO{ #% k|ltzt, NII nfO{ !% k|ltzt / QIB nfO{ %) k|ltzt 

5'6\ofOG5 . ef/tdf k|fylds lgisfzg b'O{ tl/sfaf6 ul/G5 M 

-!_ k'/} lgisfzg a's ljlN8Ë k4ltaf6 / -@_ &% k|ltzt 

lgisfzg a's ljlN8Ë k4lt / afFsL @% k|ltzt lgisfzg 

lglZrt d"No -Fixed Price_ df . a's ljlN8Ë k4lt cGt{ut 

k|fylds lgisfzgubf{ Book Runner -dr]{G6 a}+s/_ n] Price 
Band tf]Sb5 h;df tnsf] d"NonfO{ Floor Price / dflysf] 

dflyNnf] Band nfO{ Cap Price elgG5 . Cap Price sf] d"No 

Floor Price eGbf @) k|ltzt a9L x'G5 . Cap Price / Floor 
Price sf] aLrdf nufgLstf{n] vl/b ug{ rfx]sf] d"No Bid 

ub{5g\ / lwtf]kq afF8kmfF8 x'g] d"NonfO{ Cut Off Price elgG5 .

To;}u/L a+unfb]zdf k|fylds lgisfzg lglZrt d"No 

-Fixed Price_ jf a's ljlN8Ë k4ltaf6 ug]{ ul/Psf] kfOPsf] 5 . 

lglZrt d"Noaf6 lwtf]kq lgisfzg ubf{ lgisfzgstf{ sDkgLn] 

lgisfzg d"No tf]sL ckm/ 8s'd]G6df d"Nosf] cfwf/ v'nfpg] 

ul/G5 . To:t} a's ljlN8Ë k4ltaf6 ;fj{hlgs lgisfzg ug{ 

lglZrt dfkb08 -g]6jy{ #) s/f]8 a+unfb]zL 6fsf ePsf], 

Go"gtd !) k|ltzt jf Face Value #) s/f]8 6fsf dWo] h'g 

a9L x'G5 Tolt lgisfzg ug'{kg]{, Go"gtd tLg jif{b]lv ;+rfngdf 

cfPsf] x'g'kg]{, Go"gtd tLg k"0f{ cfly{s jif{ dWo] b'O{ cfly{s jif{ 

gfkmfdf ;~rfng ePsf] x'g'kg]{, lgisfzgsf nflu cfj]bg lbg] 

;dodf ;l~rt gfkmf x'g'kg]{, jflif{s ;fwf/0f ;ef lgoldt ?kdf 

;~rfng ul//x]sf], clGtd n]vfkl/If0f k|ltj]bg lwtf]kq lgodg 

lgsfon] shortlisted u/L tof/ u/]sf] panel df ;dflji6 rf6{8{ 

PsfpG6]G6af6 ul/Psf] x'g'kg]{_ k"/f u/]sf sDkgLx?n] dfq kfpg] 

k|fjwfg /x]sf] 5 . 

kfls:tfgdf k|fylds lgisfzg lglZrt d"No -Fixed 
Price_ jf a's lalN8Ë k4ltaf6 ug{ ;lsg] Joj:yf /x]sf] 

b]lvPsf] 5 . lglZrt d"Nodf k|fylds lgisfzgubf{ Par Value 

jf lk|ldod d"No b'j}df ug{ ;lsg] Joj:yf /x]sf] / lk|ldod d"Nodf 

lgisfzgubf{ lk|ldod lgwf{/0f ul/Psf] j}1flgs ljlw ljj/0fkqdf 

v'nfpg'kg]{ Joj:yf /x]sf] 5 . a's ljlN8Ë k4ltdfkm{t\ lgisfzg 

ul/g] lwtf]kqsf] lgisfzg d"No Dutch Auction ljlwdf 

cfwfl/t /x]sf] b]lvG5 . ;j{k|yd lgisfzgstf{ sDkgL / 

lgisfzg k/fdz{bftfaLrsf] ;dembf/Ldf Floor Price lgwf{/0f 

u/L ;+:yfut nufgLstf{ / High Networth Individual 
Investors -HNWIIs_ nfO{ Bid sf nflu cfXjfg ul/G5 . 

lwtf]kqsf] dfusf] l:ylt ;j{;fwf/0fnfO{ hfgsf/L lbg ;+:yfut 

nufgLstf{ / HNWIIS n] Bid u/]sf] /sd / lwtf]kqsf] 

;+Vof :6s PS;r]~hdfkm{t\ Market Depth df ;fj{hlgs ug]{ 

ul/G5 . lwtf]kq afF8kmfF8 ePsf] Go"Gtd Bid d"NonfO{ Strike 
Price dfgL ;f]xL d"Nodf jf ;f]eGbf sddf lgisfzgstf{n] 

;j{;fwf/0fnfO{ lgisfzg ug{ ;lsg] Joj:yf kfls:tfgdf /x]sf] 

5 . kfls:tfgdf a's lalN8Ë k4ltnfO{ 5'6\6} lgodfjnL agfP/ 

Jojl:yt ul/Psf] 5 .

;fy} >Ln+sfdf klg k|fylds lgisfzg lglZrt d"No -Fixed 
Price_ jf a's lalN8Ë k4ltaf6 ug{ ;lsg] Joj:yf /x]sf] 

b]lvPsf] 5 . Fixed Price sf] d"No / a's lalN8Ësf] Price 
Band :jtGq d"Nof+sgstf{sf] ;xof]udf lgwf{/0f ul/g'kg]{, d"No 

lgwf{/0f ubf{ ckgfOPsf] ljlw ljj/0fkqdf v'nfpg'kg]{ h:tf 

Joj:yfx? u/]sf] b]lvG5 .

a's lalN8· ljlw sfof{Gjog 

b]]zsf] cy{tGq / lwtf]kq ahf/sf] cj:yfnfO{ dWogh/ 

u/L o; ;DaGwL 9fFrf ljsf; u/]sf] kfOG5 . g]kfndf o;sf] 

sfof{Gjogsf] nflu klg xfd|f] ahf/ cg's"n x'g] lsl;daf6 

cfjZos ;+/rgf tof/ ug'{kg]{ cfjZos /x]sf] 5 . xfd|f] ;Gb{edf 

o;nfO{ sfof{Gjogdf Nofpg b]xfo adf]lhd ;+/rgfTds ;'wf/ 

P+j Joj:yfx? nfu" ubf{ o;nfO{ k|efjsf/L ?kdf sfof{Gjog ug{ 

;Sg] b]lvG5 .

!= ;fj{hlgs lgisfzg ug{ rfxg] ;+ul7t ;+:yfx?n] lgDg 

adf]lhdsf] zt{x? k"/f u/] kZrft dfq a's lalN8Ë ljlwaf6 

lk|ldod d"Nodf lwtf]kq lgisfzg ug{ of]Uo x'g] M
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zf]Ú df ;xefuL x'g ldlt, ;do / :yfg ;lxt 

sDtLdf & sfo{ lbg  k"j{ kqdfkm{t tyf /fli6«o 

b}lgs klqsfdf ;fj{hlgs ;"rgf k|sflzt u/L 

hfgsf/L u/fpg'kg]{,

•	 hfgsf/L kq ;fy k|f/lDes ljj/0fkq ;d]t 

;dfj]z ug'{kg]{,

•	 of]Uo ;+:yfut nufgLstf{x?n] …/f]8 zf]Ú ;DkGg 

ePsf] tLg sfo{ lbgleq s]xL /fo ;'emfj ePdf 

lbg ;Sg],

•	 ;+:yfut nufgLstf{x?n] k]z u/]sf] /fo 

;'emfj adf]lhd cfjZos ;'wf/ u/L k|f/lDes 

ljj/0fkqnfO{ :jLs[ltsf nflu cfjZos 

sfuhft ;lxt af]8{df k]z ug]{ / k|f/lDes 

ljj/0fkq tyf cfjZos sfuhftsf] hfFra'em 

u/L af]8{ ;Gt'i6 ePdf af]nsaf]n k|s[of cl3 

a9fpg tyf lgisfzg d"No lgwf{/0f ug{ :jLs[lt 

k|bfg ug]{ .

%= lgisfzg d"No (cut-off price) sf] lgwf{/0f M lgisfzg 

d"No (cut-off price) eGgfn] of]Uo ;+:yfut nufgLstf{x?n] 

af]nsaf]n k|s[of saf]n u/]sf] Go"gtd d"NonfO{ hgfpFb5 . 

lgisfzg d"Nosf] lgwf{/0f ubf{ b]xfo adf]lhdsf] Joj:yfsf] 

clwgdf x'Fbf plrt x'g] b]lvG5 M

•	 lgisfzgstf{ sDkgLn] lgisfzg tyf laqmL 

k|aGwsn] tof/ u/]sf] d"NofÍg k|ltj]bgsf] 

cfwf/df tNnf] b/ (floor price) / dflyNnf] 

b/ (cap price) sf] aLr lglZrt k|ltzteGbf 

km/s gx'g] u/L d"No ;Ldf lgwf{/0f ug]{, 

•	 of]Uo ;+:yfut nufgLstf{x?n] k|rlng sfg"gn] 

vl/b ug{ aGb]h nufPsf] afx]ssf] lwtf]kqdf 

ljB'tLo af]nsaf]n k|0ffnLdfkm{t cfkm"n] vl/b 

ug{ rfx]]sf] lwtf]kq ;+Vof / d"No k|lai6 ug]{,

•	 d"No lgwf{/0f k|s[ofnfO{ ljZj;gLo tyf 

oyf{yk/s agfpg of]Uo ;+:yfut nufgLstf{x?n] 

s'n lgisfzg /sdsf] clwstd b'O{ 

k|ltzt;Ddsf] nflu dfq af]nsaf]n ug{ ;Sg],

•	 af]nsaf]n k|s[of $ sfo{ lbgsf] nflu v'Nnf 

/fVg],

•	 af]nsaf]n k|s[of s]Gb|Lo lgIf]k sDkgLn] 

;~rfng ug]{ k"0f{ :jrflnt ljB'tLo 

k|0ffnLdfkm{t x'g] tyf af]nsaf]nstf{sf] 

•	 slDtdf # aif{b]lv sf/f]af/ ;~rfng u/]sf] jf 

Jofkfl/s pTkfbg ul//x]sf] x'g'kg]{ .

•	 slDtdf kl5Nnf] b'O{ cfly{s aif{ v'b gfkmf 

cfh{g u/]sf] x'g'kg]{ .

•	 slDtdf kl5Nnf] b'O{ cfly{s aif{ Joj;fo 

;~rfngaf6 gub k|jfx wgfTds x'g'kg]{ .

•	 lgisfzg ug]{ lwtf]kqsf] sDtLdf %) k|ltzt 

lwtf]kqsf] k|Tofe"lt u/fpg'kg]{ .

•	 ;fj{hlgs lgisfzgdfkm{t ;+sng ul/g] /sd 

sDtLdf @% s/f]8 ?k}+of x'g'kg]{ .

•	 ;+ul7t ;+:yfsf] cfwf/e"t z]o/wgL / 

;~rfnsx? shf{ ;"rgf s]Gb«sf] sfnf];"rLdf 

g/x]sf] .

@= of]Uo ;+:yfut nufgLstf{M k|rlnt sfg"g adf]lhd g]kfndf 

cfˆgf] Joj;fo ;~rfng u/]sf b]xfo adf]lhdsf ;+:yfx?n] 

a's lalN8Ë ljlwdf af]nsaf]ndf ;xefuL x'g kfpg] M dr]{G6 

a}+s/ tyf kf]6{kmf]lnof] Joj:yfks, ;fd"lxs nufgL sf]if 

of]hgf, ahf/ lgdf{tf÷l8n/, a}+s tyf ljQLo ;+:yfx?, jLdf 

sDkgLx?, ljlzli6s[t nufgL sf]if, lwtf]kq ahf/df ;"rLs[t 

ePsf cGo ;+:yfsf] z]o/df nufgL ug]{ p2]Zo ;lxt :yflkt 

;+ul7t ;+:yfx?, sd{rf/L ;~ro sf]if, gful/s nufgL sf]if, 

af]8{n] :jLs[lt k|bfg ug]{ cGo ;+:yfx? cflb . 

#= k|f/lDes ljj/0fkqM lgisfzg tyf laqmL k|aGwsn] of]Uo 

;+:yfut nufgLstf{x?nfO{ lgisfzgstf{ ;+ul7t ;+:yfjf/] 

hfgsf/L u/fpgsf nflu af]nsaf]ndf ;xefuL x'g'k"j{ 

b]xfosf] ljj/0fx? ;dfj]z u/L k|f/lDes ljj/0fkq tof/ 

u/fpg' kg]{ M lgisfzgstf{ ;+:yfsf] cfwf/e"t hfgsf/L, 

lgisfzgsf] k|:tfljt cfsf/, sDtLdf ljut tLg cfly{s 

aif{x?sf] n]vfk/LIf0f ePsf] ljQLo ljj/0f, s'g} d"No ;"rs 

pNn]v gu/L cGt/f{li6«o?kdf k|rlnt ljlw cg';f/ lgisfzg 

tyf laqmL k|aGwsn] tof/ u/]sf] d"NofÍg k|ltj]bg, k|f/lDes 

ljj/0fkq lgisfzgd"No / lgisfzg ul/g] lwtf]kqsf] ;+Vof 

pNn]v gu/L tof/ ug'{kg]{5  .

$= …/f]8 zf] (road show) cfof]hgf M lgisfzgstf{ ;+:yf 

/ lgisfzg tyf laqmL k|aGwsn] of]Uo nufgLstf{x?nfO{ 

lgisfzgstf{ sDkgL, lgisfzg ug]{ lwtf]kq;DaGwL ;Dk"0f{ 

ljj/0f k|:t'tLs/0f ug{ b]xfo adf]lhd x'g]u/L …/f]8 zf]Ú 

cfof]hgf ug'{kg]{ M

•	 lgisfzgstf{ sDkgL÷lgisfzg tyf laqmL 

k|aGwsn] ;+:yfut nufgLstf{x?nfO{ …/f]8 



23

kl/ro gv'Ng] u/L ljleGg b/df ePsf] 

af]nsaf]nsf] ljj/0f;DalGwt JolQmx?n] 

x]g{ ldNg] u/L l:s|gdf k|sfzg ug]{,

•	 af]nsaf]nstf{n] cfkm"n] saf]n 

u/]sf] /sdsf] lglZrt k|ltztn] x'g] /sd 

tf]lsPsf] lgisfzg a}+s vftfdf hDdf ug'{ 

kg]{,

•	 af]nsaf]nstf{n] af]nsaf]n k|s[of v'nf 

/x]sf] cjlwleq ;'?sf] saf]n d"Nosf] 

!) k|ltzteGbf a9L tn dfly gx'g] u/L 

;+zf]wg ug{ ;Sg],

•	 af]nsaf]nsf] k|s[of ;DkGg ePkZrft 

lgisfzg ePsf] ;Dk"0f{ lwtf]kq ;sf/ x'g] 

Go"tgd saf]n b/sf] glhssf] k"0ff{ÍnfO{ 

lgisfzg d"No (cut-off price) lgwf{/0f 

ug]{,

•	 af]nsaf]n k|s[ofdf ;xefuL ;Dk"0f{ 

of]Uo ;+:yfut nufgLstf{x?nfO{ lgwf{l/t 

lgisfzg d"Nodf lwtf]kq vl/b ug{ 

k|:tfj ug]{ . lgwf{l/t lgisfzg d"No 

jf ;f]eGbf dflyNnf] b/df saf]n ug]{ 

af]nsaf]nstf{x?n] clgjfo{ ?kdf cfkm"n] 

saf]n u/]sf] z]o/ ;+Vof vl/b ug'{kg]{ / 

lgwf{l/t lgisfzg d"NoeGbf sddf saf]n 

ug]{x?sf nflu P]lR5s x'g],

•	 ;fd"lxs nufgL sf]if of]hgf afx]ssf of]Uo 

;+:yfut nufgLstf{x?nfO{ ;dfg'kflts 

?kdf lwtf]kq afF8kmfF8 ug]{ / ;fd"lxs 

nufgL sf]if of]hgfx?nfO{ of]hgfsf] nflu 

;'/lIft ul/Psf] lwtf]kq dWo]af6 afF8kmfF8 

ug]{,

•	 ;j{;fwf/0f nufgLstf{x?sf nflu lgwf{l/t 

lgisfzg d"Nodf 5'6\ofOPsf] lwtf]kq 

lgisfzg ug]{ . cfof]hgf k|efljt If]qsf 

afl;Gbfsf] xsdf lgisfzgstf{ sDkgLn] 

lgwf{l/t lgisfzg d"Nodf 5'6 k|bfg ug{ 

;Sg] .

^= ljj/0fkqsf] :jLs[lt / ;fj{hlgs lgisfzgM

•	 of]Uo ;+:yfut nufgLstf{x?nfO{ lwtf]kq 

afF8kmfF8 u/] kZrft af]nsaf]n k|s[ofsf] 

ljj/0f, lgwf{l/t lgisfzg d"No, lwtf]kq 

afF8kmfF8 ul/Psf of]Uo ;+:yfut nufgLstf{x?sf] 

;"rL, ;j{;fwf/0fsf nflu 5'6\ofPsf] lwtf]kqsf] 

;+Vof / b/ nufot ljj/0f pNn]v u/L tof/ 

u/]sf] ljj/0fkq tyf cGo cfjZos sfuhft 

;lxt af]8{df :jLs[ltsf] nflu ;ft sfo{ lbgleq 

cfj]bg ug]{,

•	 k]z ePsf] ljj/0fkq tyf sfuhftsf] hfFra'em 

kl5 af]8{ ;Gt'i6 ePdf ljj/0fkq k|sfzg 

ug{ :jLs[lt k|bfg u/L ;j{;fwf/0fsf nflu 

lwtf]kqsf] ;fj{hlgs lgisfzg ug{ af]8{n] 

cg'dlt k|bfg ug]{,

•	 ;j{;fwf/0fsf nflu lwtf]kqsf] ;fj{hlgs 

lgisfzgk"j{ of]Uo ;+:yfut nufgLstf{x?n] 

cfkm"n] saf]n u/]sf] afFsL /sd e'QmfgL ug'{kg]{ 

5 . olb of]Uo ;+:yfut nufgLstf{x?n] cfkm"n] 

saf]n u/]sf] afFsL /sd e'QmfgL gu/]df tL 

;+:yfx?sf] w/f}6L /sd hkmt u/L laqmL gePsf] 

lwtf]kq k|Tofe"tLstf{n] ;sf/ ug]{ .

&= lwtf]kqsf] afF8kmfF8 M a's lalN8Ë ljlwaf6 lwtf]kqsf] 

;fj{hlgs lgisfzg ubf{ of]Uo ;+:yfks nufgLstf{x?sf 

nflu lwtf]kq ;'/lIft ug'{kg]{ ePsf]n] xfn k|rlnt lgod 

adf]lhd cGo of]Uo ;+:yfut nufgLstf{sf] nflu $%Ü, 

;fd"lxs nufgL of]hgfsf nlfu %Ü / ;j{;fwf/0fsf nflu 

%)Ü  ljt/0f ubf{ pko'Qm x'g] b]lvG5 . ;fy} of]Uo ;+:yfut 

nufgLstf{x?sf nflu 5'6\ofPsf] lwtf]kqsf] %) k|ltzteGbf 

sd lwtf]kq ;+Vofsf] nflu dfq cfj]bg ePdf pQm ;fj{hlgs 

lgisfzg /2 x'g]5 .

*= lwtf]kq laqmL ug{ gkfOg] M of]Uo ;+:yfut nufgLstf{x?nfO{ 

afF8kmfF8 ul/Psf] lwtf]kq ;"rLs/0f ldlt jf Joj;flos 

pTkfbg÷;~rfng ldlt h'g kl5 x'G5 ;f] ldltaf6 ^ 

dlxgf;Dd s'g} klg lsl;dn] laqmL ljt/0f ug{ gkfpg] u/L 

/f]Ssf /xg] 5 . ^ dlxgfsf] cjlw kZrft @% k|ltzt, ! aif{ 

kZrft @% k|ltzt / !* dlxgf kZrft afFsL ;a} laqmL ug{ 

;Sg]] .  

(= of]Uo ;+:yfut nufgLstf{x?sf nflu ;'zf;g ;+lxtf M a's 

ljlN8Ë ljlwdfkm{t lgisfzg d"No lgwf{/0f ubf{ af]nsaf]n 

k|s[ofnfO{ Jojl:yt / ljZj;gLo agfpg o; k|s[ofdf ;xefuL 

x'g] ;+:yfut nufgLstf{x?sf nflu b]xfo adf]lhdsf] ;'zf;g 
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k|d'v ;Nnfxsf/
8f= /]jt axfb'/ sfsL{

;Nnfxsf/

>L k/Li6gfy kf}8\ofn

>L lg/h lu/L

;Dkfbs

8f= gj/fh clwsf/L

;x ;Dkfbs

  >L Gff/fo0f k|;fb zdf{

;xfos ;Dkfbs

>L /]jt >]i7

k|sfzsM 
g]kfn lwtf]kq af]8{ 
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;+lxtf cfjZos x'g] b]lvG5 M

•	 lgisfzgstf{ ;+:yf tyf lgisfzg tyf laqmL 

k|aGws;Fu ;DaGw /x]sf of]Uo ;+:yfut 

nufgLstf{x?n] af]nsaf]n k|s[ofdf ;xefuL 

x'g kfpg] 5}gg\ .

•	 of]Uo ;+:yfut nufgLstf{n] ;DalGwt laifodf 

1fg tyf cg'ej ePsf sDtLdf # hgf JolQmx? 

;lDdlnt Ps ;ldlt u7g ug'{kg]{5 . pQm ;ldltn] 

k|f/lDes ljj/0fkq tyf cGo ljj/0fx?sf] 

ljZn]if0f u/L af]nsaf]n k|s[ofdf ;xefuL x'g] 

jf gx'g] / olb ;xefuL ePdf saf]n ug]{ lwtf]kq 

;+Vof / b/ l;kmfl/; ug]{5 .

•	 ;ldltsf] l;kmfl/;sf cfwf/df of]Uo ;+:yfut 

nufgLstf{n] af]nsaf]ndf ;xeflutf hgfpg] 

;DaGwdf cfjZos lg0f{o ug]{5 . ;Ldlt / of]Uo 

;+:yfut nufgLstf{sf] ;Dk"0f{ lg0f{ox? lgodg 

tyf ;'kl/j]If0f k|of]hgsf nflu ;'/lIft tl/sfn] 

clen]v ug'{kg]{5 .

•	 ;ldlt tyf of]Uo ;+:yfut nufgLstf{n] :jtGq 

?kdf s;}sf] bjfj jf k|nf]egdf gk/L k"0f{ 

Joj;flos tyf kf/bzL{ tl/sfaf6 lg0f{o lng' 

kg]{5 . ;fy} af]n saf]nsf] k|s[of ;DkGg geP;Dd 

d"NofÍg;DaGwL ljj/0fx? lgisfzgstf{ ;+:yf, 

lgisfzg tyf laqmL k|aGws / af]nsaf]ndf 

;xefuL cGo nufgLstf{x?;Fu lng lbg kfOg] 

5}g . 

•	 ;ldlt tyf of]Uo ;+:yfut nufgLstf{n]  

cGt/f{li6«o ?kdf k|rlnt d"NofÍg ljlwsf] k|of]u 

ug'{kg]{ . pQm d"NofÍg ljlw k|of]u ug'{sf] cfwf/ 

tyf cf}lrTo ;lxt d"No lgwf{/0fsf] u0fgfx?, 

ljZn]if0f tyf sfo{jfxL ;DaGwL lnlvt ljj/0f 

;'/lIft /fVg'kg]{ .

•	 af]nsaf]ndf ;xefuL nufgLstf{x?n] 

af]nsaf]n k|s[of ;DkGgePsf] @ sfo{ lbgleq 

d"NofÍg k|ltj]bg nufot d"NofÍg;DaGwL 

;Dk"0f{ sfd sfo{jfxLsf] ljj/0f s]Gb|Lo lgIf]k 

sDkgLdf k]z ug'{kg]{5 .

•	 s]Gb|Lo lgIf]k sDkgLn] af]nsaf]n k|s[of ;DkGg 

ePsf] & sfo{ lbgleq k|fKt d"NofÍg k|ltj]bgdf 

s'g} s}lkmot jf q'l6 e]6]df af]8{nfO{ hfgsf/L 

u/fpg'kg]{ .

!)= ljB'tLo af]nsaf]n k|0ffnL M a's lalN8Ë ljlwdf of]Uo 

;+:yfut nufgLstf{x?af6 x'g] af]nsaf]nnfO{ Jojl:yt 

agfpg k"0f{ :jrflnt ljB'tLo k|0ffnLsf] ljsf; ug'{kg]{ 

x'G5 . xfn l;–cf:jf k|0ffnL ;~rfng ul//x]sf] ;Gbe{df 

s]Gb«Lo lgIf]k sDkgLn] g} a's lalN8Ë;DaGwL ljB'tLo 

k|0ffnL ;d]t ;~rfng ug{ pko'Qm x'g] b]lvG5 . ;Defljt 

;+:yfut nufgLstf{x?n] a's lalN8Ë;DaGwL ljB'tLo 

k|0ffnLdf cfj4 eO{ lgisfzgsf] af]nsaf]ndf ;xefuL 

x'g ;Sg] 5g\ .

g]kfnsf] k"FhL ahf/df o; cl3 lwtf]kqsf] 

k"0f{ cef}ltsLs/0f, cf:jf k|0ffnLdfkm{t b]zsf] 

&& lhNnfdf k|fylds ahf/sf] kx'Fr, lwtf]kqsf] 

bf]>f] ahf/df cgnfOg sf/f]af/ nufot cfw'lgs 

k|ljlwx?sf] ;kmn sfof{Gjog ubf{ xfl;n ul/Psf] 

cg'ejsf] cfwf/df cfjZos sfg"gL Pj+ ef}lts 

Joj:yfx? tof/ u/L  o;sf nflu cufl8 a9]df 

g]kfnsf] k|fylds ahf/df a's lalN8Ë ljlwsf] ;d]t 

;kmn sfof{Gjog ;Dej b]lvG5 .


