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June 13, 2019

f NABIL Bank Limited,
Kathmandu, Nepal

We have reviewed the projected financial statement of M/S NABIL Bank Limited “thc Bank" for the
four consccutive financial years - 2075/76, 2076/77, 2077/78 & 2078/79. This projected financial
statement is the responsibility of the management. Our responsibility is to examine the evidence
supporting the projection and does not include verification thereof. Therefore, we do not carry any

vouch activities to test accuracy of the same,

This projection has been prepared by the management and reviewed by us for the purpose of issuing
prospectus of Debenture and does not form our opinion in any case, This projection has been set out in
financial format generally applicable to Bank & Financial Institutions in Nepal followed by attached
basis of projection and review is limited to test basis,

Based on our examination of documents underlying to set of assumptions, nothing has come to our
attention, which leads us to believe that assumptions do not provide a reasonable basis of the projection.
Further, the actual results may differ from those projected since anticipated events might not occur as
expected and the variation might be material.

CA. in Kumar Sh
Principal

R.K. Associates
Chartered Accountants
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