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g]kfn lwtf]kq af]8{  jflif{s k|ltj]bg @)^*÷^( 

 
 
 
 
 

g]kfn lwtf]kq af]8{ 
 
 
 
 
 

 
 
 

Ps :jR5, ljZj;gLo, kf/bzL{, hjfkmb]xL, ultzLn 

tyf k|lt:kwL{ lwtf]kq ahf/sf] ljsf;df k|of;/t=== 



g]kfn lwtf]kq af]8{  jflif{s k|ltj]bg @)^*÷^( 



g]kfn lwtf]kq af]8{  jflif{s k|ltj]bg @)^*÷^( 

cWoIfsf] dGtJo 

 
lwtf]kq ;DaGwL P]g, @)^# sf] bkmf @^ df ePsf] Joj:yf cg';f/ g]kfn lwtf]kq af]8{sf] cfly{s jif{ @)^*.^( 
sf] jflif{s k|ltj]bg k|:t't ug{ kfpFbf ;DalGwt ;a}df v';L JoQm ug{ rfxG5' . o; jflif{s k|ltj]bgdf af]8{af6 
cfly{s jif{ @)^*.^( df ePsf sfdsf/afxLx¿, lwtf]kq ahf/sf] at{dfg cj:yf, lwtf]kq Joj;foL tyf 
;"rLs[t ;+ul7t ;+:yfx¿sf] ultljlw ;dfj]z ul/Psf]] 5 . 

o; jif{ g]kfn lwtf]kq af]8{åf/f lwtf]kq ahf/df gofF @& j6f lwtf]kq bnfnx¿sf] k|j]z u/fpg] sfo{ ePsf] 5 . 
ljutdf lwtf]kq ahf/df @# j6f dfq lwtf]kq bnfnx¿ /x]sf]df ca lwtf]kq bnfnx¿sf] ;+Vof %) k'u]sf]n] 
nufgLstf{x¿nfO{ pko'Qm bnfnsf] 5gf}6 ug{ a9L ljsNkx¿ k|fKt ePsf] 5 . o;af6 lwtf]kq bnfn Joj;fodf 
;+nUg Joj;foLx¿ k|lt:kwf{df sfo{ ug]{ cj:yf l;h{gf ePsf] 5 . lwtf]kq ahf/df gofF lwtf]kq bnfnx¿sf] 
k|j]z ePaf6 ljBdfg nufgLstf{x¿sf ;fy} ahf/df k|j]z ug{ rfxg] gofF nufgLstf{x¿nfO{ ;d]t ;/n / ;xh 
¿kn] u'0ffTds ;]jf k|fKt ug{ ;xof]u k'Ug] af]8{n] ljZjf; lnPsf] 5 . o:t} af]8{n] g]kfnsf] klxnf] qm]l86 /]l6Ë 
;+:yfsf] ¿kdf Oqmf g]kfn ln= nfO{ qm]l86 /]l6Ë Joj;fo ;~rfng ug{ cg'dltkq k|bfg u/]sf] 5 . pQm 
sDkgLnfO{ o;/L cg'dltkq k|bfg ul/Pkl5 ca lwtf]kq ahf/df lwtf]kq lgisfzg ug{ rfxg] ;+ul7t ;+:yfn] 
lwtf]kq lgisfzg ug'{ cl3 clgjfo{ ¿kdf cfkm"n] lgisfzg ug]{ lwtf]kqsf] /]l6Ë ug'{kg]{ Joj:yf nfu" ePsf] 5 . 
o;af6 s'g} sDkgLsf] lwtf]kqdf nufgL ug]{ jf gug]{ eGg] ;DaGwdf nufgLstf{x¿nfO{ ;';"lrtk"0f{ lg0f{o lng 
;3fp k'Ug]5 . ;fy} o;af6 sDkgLx¿sf] cfkm\gf] :t/ ;'wf/ ug{ / k|lt:kwL{ x'gdf a9L Wofg s]Gb|Lt x'g] af]8{n] 
ljZjf; lnPsf] 5 . 

o; jif{ lwtf]kq ahf/df ;fd"lxs nufgL sf]if lgodfjnL, @)^& sf] Joj:yf cg';f/ @ j6f ;fd"lxs nufgL sf]if 
:yfkgf ePsf] tyf yk @ j6f :yfkgfsf] clGtd r/0fdf /x]sf 5g\ . lwtf]kq ahf/df nufgL ug]{ p2]Zon] 
ahf/df ;fd"lxs nufgL sf]if h:tf] ;+:yfut nufgLstf{sf] yk k|j]z x'g' lwtf]kq ahf/sf nflu clt g} dx¬jk"0f{ 
s'/f xf] . ahf/df ;fd"lxs nufgL sf]ifsf] k|j]zdf j[l4 ePaf6 sd cfo ePsf tyf lwtf]kq ahf/sf] k|fljlws 
1fg gePsf ;-;fgf nufgLstf{x¿n] bIf nufgL ;]jf k|fKt ug{ ;Sg]5g\ . ;fy} ;fd"lxs nufgL sf]ifsf] k|j]z z"? 
ePaf6 lwtf]kq ahf/df lwtf]kqsf] dfu eGbf cfk"lt{ clws e}/x]sf] cj:yfdf ahf/sf] ptf/ r9fjnfO{ Go"g u/fO{ 
ahf/nfO{ l:y/tftkm{ pGd'v u/fpg ;3fp k'Ug] / lwtf]kq ahf/sf] bfo/f km/flsnf] agfpg ;xof]u k'Ug uO{ 
;d:t lwtf]kq ahf/ ljsf;df ;xof]u k'Ug] af]8{n] ljZjf; lnPsf] 5 . ;fd"lxs nufgL sf]ifsf] k|j]z Pj+ ljsf;–
lj:tf/nfO{ k|f]T;fxg ug{ af]8{n] sf]ifsf] cfodf s/ gnfUg] Joj:yf ug{ tyf ;j{;fwf/0f nufgLstf{x¿nfO{ ;d]t 
sf]ifdfkm{t lwtf]kqdf nufgLsf nflu k|f]T;fxg ug{ sf]ifn] k|bfg ug]{ k|ltkmndf ;d]t s/ gnfUg] Joj:yf ug{ 
g]kfn ;/sf/ ;dIf ;'emfj k|:t't u/]sf] 5 . ;fy} ;fd"lxs nufgL sf]ifdfkm{t u}/ cfjf;Lo g]kfnLx¿sf] nufgL 
leq\ofpg af]8{n] ;fd"lxs nufgL sf]if lgodfjnLdf cfjZos ;+zf]wg u/L u}/cfjf;Lo g]kfnLx¿n] lwtf]kq 
ahf/df nufgL ug{ ;Sg] Joj:yf u/]sf] 5 . 

lwtf]kqsf] s]Gb|Lo lgIf]k ;]jf ;~rfng ug{ af]8{n] ;Ll8P; P08 lSnol/Ë ln= nfO{ cg'dltkq k|bfg u/]sf]df pQm 
sDkgLsf] s]Gb|Lo lgIf]k ;]jf ;~rfng ljlgodfjnL ;d]t :jLs[t u/]sf] 5 . o;af6 g]kfndf lwtf]kqsf] s]Gb|Lo 
lgIf]k ;]jf ;~rfng ug{ af6f] v'nf ePsf] 5 / o;af6 ca lwtf]kq sf/f]af/ /fkm;fkm tyf gfd;f/Lsf] xfn 
sfod /x]sf] dfgjLo k|0ffnLnfO{ ljB'tLo k|0ffnLn] k|lt:yfkg ug]{ / lwtf]kqsf] sf/f]af/ /fkm;fkm tyf gfd;f/L 
;DaGwL sfo{x¿ lz3| ¿kdf ;Dkfbg ug{ ;xof]u k'Ug]] ljZjf; af]8{n] lnPsf] 5 . xfn ;"lrs[t sDkgLx¿sf] 
lwtf]kqx¿ cef}ltsLs/0f (Demat) ug]{ sfo{ z'? e};s]sf] 5 . 

lwtf]kq ahf/sf] k|efjsf/L lgodg Joj:yf tyf ;do;fk]If ¿kdf lwtf]kq ahf/sf] ljsf;sf nflu af]8{n] ljZj 
a}+ssf] k|fljlws ;xof]udf tof/ u/]sf] lwtf]kq ahf/ ;DaGwL k~r jifL{o k'FhL ahf/ ljsf; u'? of]hgfnfO{ 
sfof{Gjogdf Nofpg sfof{Gjog 9fFrf tof/ ul/Psf] 5 . pQm of]hgf cGtu{tsf sfo{qmd sfof{Gjog x'Fb} uPsf] 
5 . lwtf]kq ahf/df ;fd"lxs nufgL sf]if, lwtf]kqsf] s]Gb|Lo lgIf]k ;]jf tyf qm]l86 /]l6Ë Joj;fo h:tf gofF 
k"jf{wf/x¿sf] k|j]z ePsf] kl/k|]Iodf To:tf k"jf{wf/x¿ ;DaGwdf tyf nufgLstf{n] nufgL ubf{ ckgfpg'kg]{ 



g]kfn lwtf]kq af]8{  jflif{s k|ltj]bg @)^*÷^( 

;hutf ;DaGwdf nufgLstf{x¿nfO{ k|lzlIft u/fpg clt g} cfjZos ePsf]n] g]kfn lwtf]kq af]8{n] nufgLstf{ 
k|lzIf0fnfO{ a9L hf]8 lbO{ b]zsf ljleGg efusf nufgLstf{x¿nfO{ s]Gb|Lt u/L ljleGg :yfgdf @! j6f 
nufgLstf{ k|lzIf0f sfo{qmd ;~rfng ePsf] 5 . af]8{n] cfufdL lbgx¿df klg o:tf] sfo{qmdnfO{ lg/Gt/tf 
lbg]5 . ;fy} nufgLstf{ k|lzIf0f sfo{qmdnfO{ lgoldt tyf Jojl:yt ¿kdf ;~rfng ug{ af]8{n] Capital 
Market Development Research and Training Institute :yfkgf ug]{ ;d]t nIo /fv]sf] 5 . o; jif{ lwtf]kq 
ahf/ ljsf;sf nflu af]8{af6 ePu/]sf k|of;sf] kmn:j¿k ahf/sf] k|efjsfl/tfdf clej[l4 eO{ g]K;] kl/;"rs 
;'wf/f]Gd'v b]lvPsf] 5 .  

xfn g]kfn :6s PS;r]~h Semi automated stock exchange sf] ¿kdf /x]sf] / lwtf]kq ahf/ ljz]ifu/L 
sf7df8f}+ s]Gb|Lt /x]sf]df b]zJofkL ¿kdf lwtf]kq sf/f]af/ ;'ljwf lj:tf/ ug{ / xfnsf] sf/f]af/ k|0ffnLdf ;'wf/ 
ug{ tyf sf/f]af/ k|0ffnLsf] Ifdtf a9fpg k"0f{ :jrflnt Internet Based Trading System sf] Joj:yf ;d]t 
ldnfpg af]8{n] g]kfn :6s PS;r]~hnfO{ lgb]{zg lbO{ tfs]tf ub}{ cfPsf] 5 . xfn lwtf]kq sf/f]af/ ljB'tLo 
¿kdf x'g] u/]sf] ePtfklg To;kl5sf sf/f]af/ /fkm;fkm tyf km5\of}6nufotsf ;Dk"0f{ sfdsf/jfxLx¿ dfgjLo 
>dd"ns ¿kdf (Manually) x'g] u/]sf] sf/0f sf/f]af/ /fkm;fkm tyf km5\of}6df l9nf;':tL gxf]; / 
nufgLstf{x¿sf] nufgLn] l56f] eGbf l56f] lgsf; kfcf]; eGg] p2]Zon] lwtf]kq ahf/sf] ljlgodfjnL adf]lhd 
sf/f]af/ ePsf] tLg lbg leq} sf/f]af/ /fkm;fkmsf] Joj:yf (T+3) ug{ af]8{n] g]kfn :6s PS;r]~hnfO{ lgb]{zg 
lbPsf] 5 . af]8{sf] lgb]{zg kZrft xfn sf/f]af/ /fkm;fkmdf s]xL ;'wf/ cfPsf] b]lvPsf] 5 .  

g]kfnsf] lwtf]kq ahf/ ljsf;sf nflu dx¬jk"0f{ k"jf{wf/sf ¿kdf /x]sf ;fd"lxs nufgL sf]if, lwtf]kqsf] s]Gb|Lo 
lgIf]k ;]jf tyf qm]l86 /]l6Ë Joj;fo h:tf k"jf{wf/x¿ tof/ e};s]sf]n] o;af6 cfufdL lbgdf g]kfnsf] lwtf]kq 
ahf/sf] ljsf;df dx¬jk"0f{ of]ubfg k'Ug] af]8{n] ljZjf; lnPsf] 5 . 
lwtf]kq ahf/ lgodg tyf ljsf;sf] qmddf dx¬jk"0f{ of]ubfg k'¥ofpg' ePsf af]8{sf k"j{ cWoIfHo"x¿sf] af]8{ 
kl/jf/sf] tkm{af6 d k|z+;f ug{ rfxG5' . o;}u/L g]kfn ;/sf/, cy{ dGqfnoaf6 k|ltlglwTj ug'{ ePsf lgjt{dfg 
af]8{ ;b:o >L af]w/fh lg/f}nf, sfg'g tyf Gofo dGqfnosf lgjt{dfg af]8{ ;b:o >L s]bf/ kf}8]n, g]kfn rf68{ 
PsfpG6]G6\; ;+:yfaf6 k|ltlglwTj ug'{ ePsf lgjt{dfg af]8{ ;b:o >L dw'jL/ kf08]sf] of]ubfgsf] nflu wGoafb 
JoQm ub{5' .  

lwtf]kq ahf/ ljsf;sf nflu ;xof]u k'¥ofpg] g]kfn ;/sf/–cy{ dGqfno, g]kfn :6s PS;r]~h ln=, lwtf]kq 
Joj;foLx¿, ;'rLs[t sDkgLx¿ tyf ;j{;fwf/0f nufgLstf{x¿, lwtf]kq ahf/;Fu ;DalGwt cGo lgsfox¿ / 
cfly{s kqsf/x¿ ;a}nfO{ wGojfb JoQm ub{5' . lwtf]kq ahf/ ljsf;sf] nflu cfjZos ;xof]u k'¥ofpg] 
lgsfox¿ sfg'g tyf Gofo dGqfno, g]kfn /fi6« a}+s, aLdf ;ldlt, g]kfn rf68{ PsfpG6]G; ;+:yf tyf g]kfn 
pBf]u jfl0fHo dxf;+3nfO{ klg wGojfb lbg rfxG5' . o;} u/L af]8{sf] Ifdtf clej[l4 / lwtf]kq ahf/ ;'wf/df 
;xof]u k'¥ofpg] ljZj a}+s, ef/t ;/sf/ tyf af]8{sf kbflwsf/L / sd{rf/Lx¿sf] sfo{ut bIftf clej[l4df 
;xof]u k'¥ofpg] Asian Development Bank, Financial Services Agency; Japan, Securities and 
Exchange Surveillance Commission; Japan, US Securities and Exchange Commission, South Asian 
Securities Regulators Forum, Asia-Pacific Economic Cooperation, Korea Financial Investment 
Association, Securities Commission, Malaysia, Organisation for Economic Co-operation and 
Development (OECD) tyf Securities and Exchange Board of India nufot cGo ;xof]uL lgsfox¿nfO{ 
wGoafb lbg rfxG5' . 

cGTodf, jt{dfg af]8{ ;b:oHo"x¿n] af]8{df k'¥ofpFb} cfpg' ePsf] of]ubfgsf] sb/ ub}{ jxfFx¿nfO{ wGojfb lbg 
rfxG5' . ;fy} af]8{sf sd{rf/Lx¿sf] st{Jo k|ltsf] lgi7f Pj+ lg/Gt/ k|of;sf] nflu wGojfb lbg rfxG5' . 
 
 
sflt{s @&, @)^( afa' /fd >]i7 
 cWoIf 
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ljifo ;"rL 
 

k]h g+= 
!= g]kfn lwtf]kq af]8{ ! 

 

@= af]8{sf sfdsf/jfxLx¿ ^ 

 

#= lwtf]kq ahf/sf] cj:yf @$ 

 

$=  ;fd"lxs nufgL of]hgfsf] ;~rfng ljj/0f @( 

 

%= ;"rLs[t ;+ul7t ;+:yfx¿sf] ultljlw #! 

 

 cg';"rLx¿ #@
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g]kfn lwtf]kq af]8{ 1 jflif{s k|ltj]bg @)^*÷^( 

!= g]kfn lwtf]kq af]8{ 
k'FhL ahf/sf] ljsf; u/L lwtf]kqdf nufgL ug]{ nufgLstf{x¿sf] lxt ;+/If0f ug{, lwtf]kqsf] lgisfzg, vl/b, 

laqmL, ljt/0f tyf ljlgdonfO{ Jojl:yt agfO{ lwtf]kq ahf/ / lwtf]kq Joj;fodf ;+nUg JolQmx¿sf] sfd 

sf/afxLnfO{ lgoldt tyf Jojl:yt ug{sf] nflu g]kfn ;/sf/af6 lj=;+= @)%) h]i7 @% ut] g]kfn lwtf]kq 

af]8{sf] :yfkgf ePsf] xf] . 

 

p2]Zo tyf sfo{x¿ 
lwtf]kq ahf/nfO{ lgoldt tyf Jojl:yt u/L nufgLstf{x¿sf] xslxt ;+/If0f ug{] af]8{sf] k|d'v p2]Zo /x]sf] 5 . 

lwtf]kq ;DaGwL P]g, @)^# cg';f/ g]kfn lwtf]kq af]8{sf] d'Vo sfo{x¿ b]xfo adf]lhd /x]sf 5g\ . 

 

• lwtf]kq ;fj{hlgs ¿kdf lgisfzg ug{ ;Sg] u/L :yfkgf ePsf] ;+ul7t ;+:yfsf] lwtf]kq btf{ ug{] . 

• lwtf]kq ;fj{hlgs lgisfzgsf nflu tof/ ul/g] ljj/0fkq :jLs[t ug]{ . 

• lwtf]kq ahf/ ;~rfng ug{ rfxg] ;+ul7t ;+:yfnfO{ lwtf]kq ahf/ ;~rfng ug{ cg'dlt lbg] . 

• lwtf]kq Joj;fo ;~rfng ug{ rfxg] sDkgL jf ;+ul7t ;+:yfnfO{ lwtf]kq Joj;fo ;~rfng ug{ cg'dlt 

lbg] . 

• ;fd"lxs nufgL sf]if ;~rfng ug{ :jLs[lt lbg] . 

• lwtf]kq ;DaGwL cfjZos lgod, ljlgod tyf lgb]{lzsfx¿ agfpg] . 

• lwtf]kq ljlgdo ahf/, lwtf]kq Joj;foL, lwtf]kq sf/f]af/ tyf ;du| lwtf]kq ahf/sf] ;'kl/j]If0f tyf 

cg'udg ug]{ . 

• lgodg Joj:yfsf] kfngf gug]{ ;+:yfx¿nfO{ P]g lgod cg';f/ sf/jfxL cufl8 a9fpg] . 

• lwtf]kq ahf/ ;DaGwdf cWoog, cg';Gwfg u/L lgb]{zg ug]{ tyf r]tgf clej[l4d"ns sfo{qmd ;~rfng 

ug{] .  

• lwtf]kq ahf/;Fu ;DalGwt ljifodf gLlt tyf sfo{qmd th'{df ug{ g]kfn ;/sf/nfO{ cfjZos k/fdz{ lbg] . 

 

;~rfns af]8{ 

g]kfn lwtf]kq af]8{df ljleGg ;/sf/L tyf lghL If]qsf lgsfox¿sf] k|ltlglwTj /x]sf] & ;b:oLo af]8{sf] Joj:yf 

/x]sf] 5 . af]8{df k"0f{sfnLg sfo{ ug{] u/L g]kfn ;/sf/åf/f lgo'Qm cWoIfsf ;fy} g]kfn ;/sf/, cy{ dGqfnosf 

;x–;lrj, g]kfn ;/sf/–sfg'g, Gofo tyf ;+;bLo Joj:yf dGqfnosf ;x–;lrj tyf g]kfn /fi6« a}+s, g]kfn 

pBf]u jfl0fHo dxf;+3 / g]kfn rf6{8{ PsfpG6]G6\; ;+:yfsf k|ltlgwLx¿ tyf lwtf]kq ahf/ Joj:yfkg, kF'hL 

ahf/ ljsf;, ljQLo jf cfly{s If]q;Fu ;DalGwt lj1x¿ dWo]af6 g]kfn ;/sf/n] dgf]lgt u/]sf] JolQm ;b:o 

/xg] Joj:yf 5 . o; cfly{s jif{df !& j6f af]8{ a}7s a;L ljleGg gLltut tyf lgodgsf/L lg0f{ox¿ ePsf 

5g . 

  



g]kfn lwtf]kq af]8{ 2 jflif{s k|ltj]bg @)^*÷^( 

o; cfly{s jif{df g]kfn lwtf]kq af]8{df k|ltlglwTj ug]{ ;b:ox¿ ;DaGwL ljj/0f tflnsf ! df k|:t't ul/Psf] 

5 .  

 
tflnsf ! M af]8{df k|ltlglwTj ug]{ ;b:ox¿ 

qm=;+= lgsfo gfd kb 
af]8{df k|ltlglwTj u/]sf] 

ldlt÷cjlw 

! g]kfn lwtf]kq af]8{ >L afa' /fd >]i7 cWoIf @)^*.)&.)@ b]lv 

8f= z"/jL/ kf}8\ofn cWoIf @)^%.)(.)@ b]lv  
@)^*.)%.!) ;Dd 

@ g]kfn ;/sf/ 
cy{ dGqfno 

>L hGdho /]UdL 
-;x–;lrj_ 

;b:o 
 

@)^*.)*.@& b]lv 
 

>L af]w/fh lg/f}nf 
-;x–;lrj_ 

;b:o @)^^.!@.!& b]lv 
@)^*.)*.@^ ;Dd 

# g]kfn ;/sf/ 
sfg'g, Gofo tyf ;+;bLo Joj:yf 

dGqfno 

>L l8NnL/fh l3ld/] 
-;x–;lrj_ 

;b:o 
 

@)^*.!).@( b]lv 
 

>L s]bf/ kf}8]n 
-;x–;lrj_ 

;b:o @)^^.)^.@& b]lv 
@)^*.!).@* ;Dd 

$ g]kfn /fi6« a}+s >L nf]s axfb'/ 
v8\sf 

-sfo{sf/L lgb{]zs_ 

;b:o @)^&.)(.@) b]lv 

% g]kfn rf6{8{ PsfpG6]G6\; ;+:yf >L dx]z s'df/ 
u'/fufO{ 

-pkfWoIf_ 

;b:o 
 

@)^(.)$.!@ b]lv 
 

>L dw'jL/ kf08] 
-pkfWoIf_ 

;b:o @)^*.)$.!% b]lv 
@)^(.)$.!! ;Dd 

>L ;'bz{g/fh kf08] 
-pkfWoIf_ 

;b:o @)^&.)$.@) b]lv 
@)^*.)$.!$ ;Dd 

^ g]kfn pBf]u jfl0fHo dxf;+3 >L k|lbkh+u kf08]  
-pkfWoIf_ 

;b:o @)^$.!@.@@ b]lv  

& g]kfn ;/sf/af6 dgf]lgt lj1 
;b:o 

>L sf]dn lrqsf/ ;b:o @)^&.)&.#) b]lv 

 



g]kfn lwtf]kq af]8{ 3 jflif{s k|ltj]bg @)^*÷^( 

;+u7g 

af]8{sf] ;+u7g ;+/rgfdf & j6f ljefux¿ /x]sf 5g\ / pQm ljefux¿ cGtu{t !^ zfvfx¿ /x]sf 5g\ . af]8{sf] 

;+u7g ;+/rgf b]xfo cg';f/ /x]sf] 5 . 
 

g]kfn lwtf]kq af]8{sf] ;+u7gsf] 9f“rf 

 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 
 
af]8{sf ljefuLo k|d'vx¿n] cWoIfnfO{ tyf zfvfx¿n] ljefuLo k|d'vx¿nfO{ k|ltj]bg k]z ub{5g\ . af]8{df xfn 

#) hgf sd{rf/Lx¿ sfo{/t 5g\ . 

 

af]8{sf] sfd sf/jfxLx¿nfO{ k|efjsf/L ¿kdf ;DkGg ug{ ;xof]u k'¥ofpg af]8{df ljleGg ;ldltx¿ sfo{/t 

5g\ . pQm ;ldltx¿ b]xfo cg';f/ /x]sf 5g\ . 

 

sfg'g tyf k|jnLs/0f ;ldlt 

af]8{n] agfpg'kg]{ ljleGg lgodfjnL, lgb]{lzsf tyf cGo sfg'gL Joj:yfx¿sf] d:of}bf tof/ ug]{ tyf af]8{ ;dIf 

k]z ePsf hl6n sfg'gL ljifosf ;DaGwdf cWoog ug]{, k/fdz{ lbg] tyf lwtf]kq ;DaGwL P]g lgodsf] 

ljQLo ;"rgf 
ljZn]if0f ljefu 

;'k/Lj]If0f 
ljefu 

lwtf]kq ahf/  
;'k/Lj]If0f zfvf 

;+:yfut 
;'k/Lj]If0f zfvf 

lwtf]kq Joj;foL 
;'k/Lj]If0f zfvf 

sf/f]af/ 
;'k/Lj]If0f zfvf 

sfg'g  
ljefu 

cg';Gwfg tyf 
txlssft zfvf 

sfg'g k|jnLs/0f  
zfvf 

;+:yfut ljQ 
ljefu 

;fj{hlgs 
lgisfzg zfvf 

;fd'lxs nufgL 
sf]if zfvf 

Joj:yfkg 
ljefu 

dfgj ;+zfwg 
zfvf 

ljQ  
zfvf 

of]hgf tyf 
ljsf; ljefu 

cg';Gwfg 
zfvf 

cGt/f{li6«o 
;DaGw zfvf 

k|lzIf0f  
zfvf  

;"rgf k|ljlw 
zfvf 

lgodg  
ljefu 

lwtf]kq ahf/ 
lgodg zfvf 

lwtf]kq Joj;foL 
lgodg zfvf 

cfGtl/s n]vf kl/Ifs 

af]8{ 

cWoIf 



g]kfn lwtf]kq af]8{ 4 jflif{s k|ltj]bg @)^*÷^( 

kfngfnfO{ k|efjsf/L u/fpg] h:tf sfd sf/jfxLx¿sf nflu af]8{df æsfg'g tyf k|jnLs/0f ;ldltÆ (Legal 

and Enforcement Committee) /x]sf] 5 . pQm ;ldltdf g]kfn ;/sf/, sfg'g tyf Gofo dGqfnoaf6 af]8{df 

k|ltlglwTj ug]{ ;b:o ;+of]hs /xL af]8{sf] lgodg ljefu tyf sfg'g ljefusf k|d'v tyf Ps hgf afx\o sfg'g 

ljz]if1 ;b:osf] ¿kdf /x]sf 5g\ . 

 

ljQLo k|zf;g tyf ljQLo ;"rgf ljZn]if0f ;ldlt 

af]8{sf] jflif{s sfo{qmd tyf ah]6 tof/ ug{, sfo{qmd tyf ah]6sf] k'g/fjnf]sg ug{ tyf af]8{sf] n]vf, n]vf 

k/LIf0f, ljQLo ;"rgf ljZn]if0f / ljQLo k|zf;g ;DaGwL sfo{x¿df ;xof]u k'¥ofpg æljQLo ;"rgf ljZn]if0f 

tyf ljQLo k|zf;g ;ldltÆ sfo{/t /x]sf] 5 . pQm ;ldltdf g]kfn rf6{8{ PsfpG6]G6;\ ;+:yfaf6 af]8{df 

k|ltlglwTj ug]{ ;b:o ;+of]hs /xL af]8{sf] Joj:yfkg ljefu tyf ljQLo ;"rgf ljZn]if0f ljefusf k|d'v / n]vf 

zfvfsf k|d'v ;b:osf] ¿kdf /x]sf 5g\ . 

 

;+:yfut ;'wf/ ;ldlt 

af]8{sf] ;+:yfut ;'wf/ tyf Ifdtf clea[l4 ;DaGwL sfd sf/jfxLx¿df af]8{nfO{ ;xof]u k'¥ofpg æ;+:yfut ;'wf/ 

;ldltÆ sfo{/t /x]sf] 5 . pQm ;ldltdf af]8{sf lj1 ;b:o ;+of]hs /xL af]8{sf] Joj:yfkg ljefu tyf ;+:yfut 

ljQ ljefusf k|d'v ;b:osf] ¿kdf /x]sf 5g\ . 

 

lwtf]kq ;DaGwL P]g, @)^# cGtu{t lwtf]kq ahf/ ;~rfng lgodfjnL, @)^$, lwtf]kq Joj;foL -lwtf]kq 

bnfn, lwtf]kq Jofkf/L tyf ahf/ lgdf{tf_ lgodfjnL, @)^$, g]kfn lwtf]kq af]8{ lgodfjnL, @)^$, lwtf]kq 

Joj;foL -dr]{G6 a}+s/_ lgodfjnL, @)^$, lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)^%, ;fd"lxs nufgL sf]if 

lgodfjnL, @)^&, s]Gb|Lo lgIf]k ;]jf lgodfjnL, @)^& tyf qm]l86 /]l6Ë P]h]G;L lgodfjnL, @)^* ;d]t nfu" 

ePsf] / pQm lgodfjnLx¿sf] Joj:yf adf]lhd lwtf]kq ahf/df yk @& j6f lwtf]kq bnfnx¿, lwtf]kqsf] 

s]Gb|Lo lgIf]k sDkgL, lgIf]k ;b:o (Depository Participant), ;fd"lxs nufgL sf]if, qm]l86 /]l6Ë ;+:yf, 

c08//fO6/, ;]o/ /lhi6«f/ tyf kf]6{kmf]lnof] Joj:yfks cflbsf] k|j]z eO{ af]8{sf] lgodg tyf ;'kl/j]If0f ug'{ kg]{ 

lhDd]jf/L Jofks ¿kdf a9g uPsf] 5 . xfn af]8{n] lwtf]kq ahf/, ;"lrs[t sDkgL, lwtf]kqsf] s]Gb|Lo lgIf]k 

sDkgL, lgIf]k ;b:o, ;fd"lxs nufgL sf]if, qm]l86 /]l6Ë ;+:yf tyf lwtf]kq bnfn tyf dr]{G6 a}+s/x¿ u/L s"n 

#)) eGbf a9L sDkgLx¿sf] lgodg tyf ;'kl/j]If0f ug'{kg]{ lhDd]jf/L /x]sf] 5 . pQm lhDd]jf/LnfO{ k|efjsf/L 

¿kdf lgefpg af]8{sf] ;+:yfut Ifdtf clea[l4 ug'{ clt g} cfjZos /x]sf] 5 . 

 

af]8{sf] cfly{s ;|f]t  

af]8{sf] cfly{s ;|f]tx¿df lwtf]kq btf{, ljj/0fkq, ckm/ 8s'd]G6 tyf xsk|b ;]o/ lgisfzg ;DaGwL ljj/0fx¿ 

k|f];]l;Ë b:t'/, lwtf]kq sf/f]af/ z'Ns, lwtf]kq ahf/ tyf lwtf]kq Joj;foL cg'dltkq tyf gjLs/0f z'Ns, 

lwtf]kq Joj;fo ;]jf z'Ns, lgj]bg b:t'/, nufgLdf Jofh cfDbfgL, af]g; ;]o/ btf{, ;fd"lxs nufgL sf]if tyf 

s]Gb|Lo lgIf]k ;]jf ;~rfng cg'dlt, lgIf]k ;b:o cg'dlt b:t'/ tyf gjLs/0faf6 k|fKt x'g] cfDbfgL cflb /x]sf 

5g\ . af]8{sf] cfly{s jif{ @)^*.^( sf] cfo–Joo ljj/0f, jf;nft tyf gub k|jfx ljj/0f cg';"rL ! df k|:t't 

ul/Psf] 5 . 

 



g]kfn lwtf]kq af]8{ 5 jflif{s k|ltj]bg @)^*÷^( 

cGt/f{{li6«o ;DaGw 

g]kfn lwtf]kq af]8{n] lwtf]kq ahf/;Fu ;DalGwt ljleGg cGt/f{li6«o ;+3 ;+:yfx¿;Fu cfjZos ;DaGw /fvL sfo{ 

ub}{ cfPsf] 5 . lwtf]kq nufgLstf{sf] ;r]tgf tyf lzIff ;DaGwdf cfjZos 1fg tyf ;"rgfx¿ cfbfg k|bfg 

ug]{ / Ps csf{nfO{ ;xof]u / ;dGjo ug]{ p2]Zon] ;g\ @)!) df :yflkt Asia Forum for Investor 

Education (AFIE) sf] ;+:yfks ;b:osf] ¿kdf e"ldsf lgjf{x u/L af]8{ pQm ;+:yfsf] ;b:o /x]sf] 5 . ;fy} 

g]kfn lwtf]kq af]8{ blIf0f PlzofnL d'n'ssf lgodg lgsfox¿jLr lwtf]kq ahf/ lgodg ;DaGwdf 1fg, zLk 

tyf ;"rgfx¿ cfbfg k|bfg ug]{ p2]Zon] :yflkt South Asian Securities Regulators’ Forum (SASRF) sf] 

;b:o klg /x]sf] / pQm kmf]]/dx¿;Fu cfjZos ;xof]u tyf ;dGjo sfod ub}{ cfPsf] 5 . o;} u/L lwtf]kqsf] 

s]Gb|Lo lgIf]k k|0ffnL ;~rfngsf nflu cfjZos x'g] Association of National Numbering Agencies 

(ANNA) sf] kf6{g/l;k klg af]8{n] k|fKt u/]sf] 5 . af]8{n] International Forum for Investor Education 

(IFIE), International Network of Financial Education (INFE) tyf International Organization of 

Securities Commissions (IOSCO) sf] ;b:otf k|fKt ug{] ;f]r /fv]sf] 5 . pQm lgsfox¿sf ;fy} ljZj a}+s, 

PlzofnL ljsf; a}+s tyf Asia Pacific Economic Cooperation (APEC) tyf jleGg b]zsf lwtf]kqsf] 

lgofds lgsfox¿n] cfof]hgf ug]{ k'FhL ahf/ ;DaGwL sfo{qmdx¿df af]8{sf] ;xefuLtf /xb} cfPsf] 5 .  



g]kfn lwtf]kq af]8{ 6 jflif{s k|ltj]bg @)^*÷^( 

@= af]8{sf sfdsf/jfxLx¿ 
lwtf]kq btf{ tyf ljj/0fkq :jLs[lt 

lwtf]kq ;DaGwL P]g, @)^# adf]lhd ;+ul7t ;+:yfx¿n] lgisfzg ug{] lwtf]kqx¿ lgisfzg ug'{k"j{ af]8{df btf{ 

u/fpg' kg{] Joj:yf /x]sf] 5 . pQm Joj:yf cg';f/ o; cfly{s jif{df $ jfl0fHo a}+s, !$ ljsf; a}+s, & ljQ 

sDkgL u/L s'n @% ;+ul7t ;+:yfx¿n] ;fwf/0f ;]o/, C0fkq tyf xsk|b ;]o/ u/L s'n ?= @ cj{ (% s/f]8 ! 

nfv *) xhf/ d"No a/fa/sf] lwtf]kq lgisfzgsf nflu af]8{af6 cg'dlt k|fKt u/]sf 5g\ .  

 
-s_ ;fj{hlgs lgisfzg cg'dlt 

cfly{s jif{ @)^*.^( df af]8{n] ! jfl0fHo a}+s, !@ ljsf; a}+s / @ ljQ sDkgL u/L s'n !% ;+ul7t ;+:yfsf]  

?= ! cj{ @( s/f]8 *% nfv a/fa/sf] lwtf]kq btf{ u/L ;f]sf] ;fj{hlgs lgisfzgsf nflu ljj/0fkq :jLs[t 

u/]sf] 5 . o; ;DaGwL ljj/0f tflnsf @ df k|:t't ul/Psf] 5 . 

 
tflnsf @ M ;fwf/0f ;]o/ btf{ tyf ljj/0fkq :jLs[tL 

-?= bznfvdf_ 

qm=;+= ;+ul7t ;+:yfsf] gfd 
cg'dlt k|bfg 

ldlt 
cg'dlt 

k|bfg /sd
lgisfzg tyf ljqmL k|aGws 

       jfl0fHo a}+s 
! hgtf a}+s g]kfn ln= @)^*.!@.@# ^))=)) gful/s nufgL sf]if 

PgPdaL Soflk6n ln= 
l;len Soflk6n ln= 

hDdf ^))=))  
       ljsf; a}+s 
! afUdtL 8]enkd]G6 a}+s ln= @)^*.)(.!$ @#=%) l;len Soflk6n ln= 
@ g]kfn sGHo'd/ 8]enkd]G6 a}+s ln= @)^*.!@.)! ^)=)) gful/s nufgL sf]if 

PgPdaL Soflk6n ln= 
# d]6«f] 8e]nkd]G6 a}+s ln= @)^(.)!.)&  #)=)) Pg=l;=Pd= dr{]06 a}+lsË ln= 
$ sGrg 8]enkd]G6 a}+s ln= @)^(.)!.!$ #)=)) Pln6 Soflk6n ln= 
% ;ld6 dfOqmf] kmfOgfG; 8]enkd]G6 a}+s ln= @)^*.!@.!) &=% l;len Soflk6n ln= 
^ u'NdL ljsf; a}+s ln= @)^(.)!.!% &=% u|f]df]/ dr]{G6 a}+s/ ln= 
& 6'l/hd 8]nkd]G6 a}+s ln= @)^(.)!.!* @$)=)) Pg=l;=Pd= dr{]06 a}+lsË ln= 

gful/s nufgL sf]if 
* Kof;lkms 8]end]G6 a}+s ln= @)^(.)!.@& @!=)) gljn OGe]i6d]G6 a}+lsË ln= 
( /fOlh+u 8]enkd]G6 a}+s ln= @)^(.)@.!$ ^)=)) P; Soflk6n ln= 
!) klZrdf~rn u|fld0f ljsf; a}+s ln= @)^(.)#.!! #$=)) u|f]df]/ dr]{G6 a}+s/ ln= 
!! vfFbaf/L 8]enkd]G6 a}+s ln= @)^(.)#.!* !%=)) u|f]df]/ dr]{G6 a}+s/ ln= 

hDdf %@*=%)  
       ljQ sDkgL 
! d~h'>L kmfOgflG;on OlGi6Ro"zg ln= @)^*.)(.!* ^)=)) Pg=l;=Pd= dr{]06 a}+lsË ln= 

gful/s nufgL sf]if 
@ kmi6{ dfOqmf] kmfOgfG; 8]enkd]G6 a}+s ln= @)^*.!!.#) #)=)) P; Soflk6n ln= 
# nf]6; OGe]i6d]G6 kmfOgfG; ln= @)^(.)!.@* *)=)) l;len Soflk6n ln= 

hDdf !&)=))  
s'n hDdf !@(*=%)  



g]kfn lwtf]kq af]8{ 7 jflif{s k|ltj]bg @)^*÷^( 

-v_ C0fkq :jLs[t 

cfly{s jif{ @)^*.^( df af]8{n] # jfl0fHo a}+ssf] ?= ! cj{ @) s/f]8 a/fa/sf] C0fkq lgisfzgsf] nflu 

ljj/0fkq :jLs[t u/]sf] 5 . o; ;DaGwL ljj/0f tflnsf # df k|:t't ul/Psf] 5 . 

 
tflnsf # M C0fkq :jLs[tL 

-?= bznfvdf_ 

qm=;+= ;+ul7t ;+:yfsf] gfd 
cg'dlt k|bfg  

ldlt 
cg'dlt 

k|bfg /sd
lgisfzg tyf ljqmL k|aGws 

        jfl0fHo a}+s 
! g]kfn P;ljcfO{ a}+s ln= @)^*.)(.!$ $))=)) gljn OGe]i6d]G6 a}+lsË ln= 
@ l;4fy{ a}+s ln= @)^*.!@.!^ $))=)) gljn OGe]i6d]G6 a}+lsË ln= 
# Unf]an a}+s ln= @)^*.)#.)^ $))=)) gljn OGe]i6d]G6 a}+lsË ln= 

hDdf !@))=))  

 
-u_ xsk|b ;]o/ btf{ 

o; cfly{s jif{df af]8{n] # ljsf; a}+s / $ ljQ sDkgL u/L s'n & ;+ul7t ;+:yfsf] ;fljssf ;]o/wgLx¿nfO{ 

ljqmL ug{sf nflu tof/ ul/Psf] xsk|b ;]o/ btf{ u/L lgisfzg cg'dlt k|bfg u/]sf] 5 . pQm xsk|b ;]o/ 

lgisfzg cg'dltsf] s'n /sd ?=$% s/f]8 !^ nfv &^ xhf/ /x]sf] 5 . o; ;DaGwL ljj/0f tflnsf $ df 

k|:t't ul/Psf] 5 . 

 
tflnsf $M xsk|b ;]o/ btf{ 

-?=bznfvdf_ 

qm=;+= ;+ul7t ;+:yfsf] gfd btf{ ldlt 
cg'dlt k|bfg 

/sd 
lgisfzg tyf ljqmL k|aGws 

        ljsf; a}+s 
! lqj]0fL ljsf; a}+s ln= @)^*.)(.@) ^&=*% P; Soflk6n ln= 
@ sGsfO{ ljsf; a}+s ln= @)^(.)!.!# ^)=)) u|f]df]/ dr]{G6 a}+s/ ln= 
# jfu]Zj/L 8]enkd]G6 a}+s ln= @)^(.)@.!! !$*=%) PgPdlj Soflk6n dr{]06 a}+lsË ln= 

hDdf @&^=#%  
        ljQ sDkgL 
! kf6g kmfOgfG; ln= @)^*.)$.!( ##=)) lejf]/ Soflk6n dr{]06 a}+lsË ln 
@ o'lgs kmfOgfG; ln= @)^*.)$.!# !))=)) gljn OGe]i6d]G6 a}+lsË ln= 
# gjb'uf{ kmfOgfG; kmfOgfG; s+= ln= @)^(.)@.!) @%=## u|f]df]/ dr]{G6 a}+s/ ln= 
$ g]kfn PS;k|]; kmfOgfG; ln= @)^(.)#.@$ !&=)) Pgl;Pd dr{]06 a}+lsË ln= 

hDdf !&%=##  

s'n hDdf $%!=^*  

 
-3_ ;+:yfks ;]o/ btf{ 

o; cfly{s jif{df af]8{n] ! jfl0fHo a}+s, !@ ljsf; a}+s / @ ljQ sDkgL u/L s'n !% ;+ul7t ;+:yfsf] ;+:yfks 

;]o/ ljqmL ug{ btf{ u/]sf] 5 . pQm btf{ ePsf] ;+:yfks ;]o/sf] s'n /sd ?= @ cj{ &% s/f]8 !% nfv 

a/fa/sf] /x]sf] 5 . o; ;DaGwL ljj/0f tflnsf % df k|:t't ul/Psf] 5 . 



g]kfn lwtf]kq af]8{ 8 jflif{s k|ltj]bg @)^*÷^( 

tflnsf %M ;+:yfks ;]o/ btf {  
-?=bznfvdf_ 

qm=;+= ;+ul7t ;+:yfsf] gfd btf{ ldlt /sd 
          jfl0fHo a}+s 

! hgtf a}+s g]kfn ln= @)^*.!@.@# !$))=))
hDdf !$))=))

          ljsf; a}+s 
! afUdlt 8]enkd]G6 a}+s ln= @)^*.)(.!$ @^=%)
@ g]kfn sGHo'd/ 8]enkd]G6 a}+s ln= @)^*.!@.)! !$)=))
# kmi6{ dfOqmf] kmfOgfG; 8]enkd]G6 a}+s ln= @)^*.!!.#) &)=))
$ ;ld6 dfOqmf] kmfOgfG; 8]enkd]G6 a}+s ln= @)^*.!@.!) !&=%)
% d]6«f] 8]enkd]G6 a}+s ln= @)^(.)!.)& &)=))
^ s~rg 8]enkd]G6 a}+s ln= @)^(.)!.!$ &)=))
& u'NdL ljsf; a}+s ln= @)^(.)!.!% !&=%)
* 6'l/hd 8]enkd]G6 a}+s ln= @)^(.)!.!* $))=))
( Kof;]lkms 8]enkd]G6 a}+s ln= @)^(.)!.@& #(=))
!) /fOlh+u 8]enkd]G6 a}+s ln= @)^(.)@.!$ !$)=))
!! klZrdf~rn u|fld0f ljsf; a}+s ln= @)^(.)#.!! ^^=))
!@ vfFbaf/L 8]enkd]G6 a}+s ln= @)^(.)#.!* #%=))

hDdf !)(!=%)
          ljQ sDkgL 

! d~h'>L kmfOgflG;on OlGi6Ro'zg ln= @)^*.)(.!* !$)=))
@ nf]6; OGe]i6d]G6 kmfOgfG; ln= @)^(.)!.@* !@)=))

hDdf @^)=))
s'n hDdf @&%!=%)

 
-ª_ laqmL k|:tfj -ckm/ 8s'd]G6_ :jLs[tL 

o; cfly{s jif{df af]8{n] ! ljQ sDkgLsf] laqmL k||:tfj -ckm/ 8s'd]G6_ btf{ u/L ;+:yfks ;]o/ ljqmL ug{ 

cg'dlt k|bfg u/]sf] 5 . pQm ;+:yfks ;]o/ Pp6} sDkgLsf] ljleGg ldltx¿df btf{ ul/Psf] / of] ;+Vof s'n 

$((,!#! a/fa/sf] /x]sf] 5 . o; ;DaGwL ljj/0f tflnsf ^ df k|:t't ul/Psf] 5 . 

 
tflnsf ^ M laqmL k|:tfj -;+:yfks_ ;o]/ btf{ 

qm=;+= ;+ul7t ;+:yfsf] gfd btf{ ldlt ;]o/ ;+Vof lgisfzg tyf laqmL k|aGws 
! cGgk"0f{ kmfOgfG; s+= ln= @)^*.!!.!^ 

@)^*.!!.!^ 
#^),#&! 
!#*,&^)

Pln6 Soflk6n ln= 

hDdf $((,!#!
 
-r_ af]g; ;]o/ btf{ 

o; cfly{s jif{df af]8{n] !@ jfl0fHo a}+s, @$ ljQ sDkgL, !@ ljsf; a}+s, # aLdf sDkgL, ! hnljB't\ / ! 

xf]6n u/L %# ;+ul7t ;+:yfsf] ?= # cj{ &^ s/f]8 ** nfv a/fa/sf] af]g; ;]o/ btf{ u/]sf] 5 . o; ;DaGwL 

ljj/0f tflnsf & df k|:t't ul/Psf] 5 . 

 



g]kfn lwtf]kq af]8{ 9 jflif{s k|ltj]bg @)^*÷^( 

tflnsf &M af]g; ;]o/ btf{  
-?=bznfvdf_ 

qm=;+= ;+ul7t ;+:yfsf] gfd lwtf]kq btf{ ldlt /sd 
          jfl0fHo a}+s 

! Unf]an a}+s ln= @)^*.)!.)$ !)!=$%
@ a}+s ckm sf7df08' ln= @)^*.)&.@$ @$$=&!
# l;l6hg a}+s OG6g]zgn ln= @)^*.)*.@^ !)!=*$
$ g]kfn OGe]i6d]G6 a}+s ln= @)^*.!).@@ ^)#=*#
% s'df/L a}+s ln= @)^*.!!.@! !!*=$%
^ Pe/]i6 a}+s ln= @)^*.!!.@@ !!@=)#
& l8l;ljPn a}+s ln= @)^*.!@.!( &(=)(
* g]kfn P;ljcfO{ a}+s ln= @)^*.!@.@* @##=#*
( n'lDagL a}+s ln= @)^(.)!.)& !#)=))
!) lxdfnog a}+s ln= @)^(.)!.@% $))=))
!! nIdL a}+s ln= @)^(.)!.@( *)=%^
!@ l;4fy{ a}+s ln= @)^(.)@.)& $&=$%

hDdf @@%@=&(
          ljQ sDkgL 

! uf]vf{ kmfOgfG; ln= @)^*.)$.!^ (=)#
@ Pg=cfO{=l8=;L= Soflk6n dfs{]6\; ln= @)^*.)$.@# %!=$%
# klZrdf~rn kmfOgfG; s+= ln= @)^*.)%.)& @(=&%
$ PlNks Pe/]i6 kmfOgfG; ln= @)^*.)^.)% !$=@!
% sf7df08' kmfOgfG; ln= @)^*.)&.!$ !*=@@
^ olt kmfOgfG; ln= @)^*.)*.@^ !&=@%
& >L OGe]i6d]G6 P08 kmfOgfG; ln= @)^*.)*.@^ @)=()
* o'lge;{n kmfOgfG; ln= @)^*.!).@@ &=$)
( lzv/ kmfOgfG; ln= @)^*.!@.!% #&=%)
!) g]kfn xfpl;Ë P08 dr{]06 kmfOgfG; ln= @)^*.!@.!% %(=$@
!! g]kfn cfjf; kmfOgfG; ln= @)^*.!@.@^ *=%)
!@ g]kfn kmfOgfG; ln= @)^*.!@.@^ %#=^(
!# PgcfOl8;L Soflk6n dfs{]6\; ln= @)^*.!@.@^  !!=@!
!$ g]kfn PS;k|]; kmfOgfG; ln= @)^(.)!.)# !@=(#
!% /f]on dr{]06 a}+lsË P08 kmfOgfG; ln= @)^(.)!.)& #)=)#
!^ l/onfoan kmfOgfG; ln= @)^(.)!.!) @#=#(
!& k|e' kmfOgfG; ln= @)^(.)!.!# ^!=@)
!* gful/s nufgL sf]if @)^(.)!.!# #%=))
!( sf:sL kmfOgfG; ln= @)^(.)!.!& #)=&$
@) u'x]Zj/L dr{]06 a}+lsË P08 kmfOgfG; ln= @)^(.)!.@& @)=##
@! cfOPdO{ kmfOgflG;on Ogi6Lro'zg ln= @)^(.)@.!( &!=(&
@@ l;4fy{ kmfOgfG; ln= @)^(.)@.@* @^=#%
@# uf]vf{ kmfOgfG; ln= @)^(.)@.@@ !$=(#
@$ cfO;LPkm;L kmfOgfG; ln= @)^(.)#.!* @^=*)

hDdf ^(!=()
          ljsf; a}+s  

! Pg8]k 8]enkd]G6 a}+s ln= @)^*.!!.#) #^=#@
@ la/f6nIdL ljsf; a}+s ln= @)^*.)&.!$ !$=#&
# j]i6{g 8]enkd]G6 a}+s ln= @)^*.)&.@$ !)=))
$ OGk|mf:6«sr/ 8]enkd]G6 a}+s ln= @)^*.!@.@& %@=*%



g]kfn lwtf]kq af]8{ 10 jflif{s k|ltj]bg @)^*÷^( 

qm=;+= ;+ul7t ;+:yfsf] gfd lwtf]kq btf{ ldlt /sd 
% /];'Ëf ljsf; a}+s ln= @)^*.!!.)$ (=!*
^ uf}/Lz+s/ 8]enkd]G6 a}+s ln= @)^*.)(.)^ !!=(@
& P; 8]enkd]G6 a}+s ln= @)^(.)!.!& $&=$!
* lgw{g pTyfg a}+s ln= @)^(.)#.)^ @&=$(
( ;xof]uL ljsf; a}+s ln=  @)^(.)#.)& !%=))
!) l;6L 8]enkd]G6 a}+s ln= @)^(.)#.)* @)=))
!! u08sL ljsf; a}+s ln= @)^(.)#.!! @)=))
!@ sfi7d08k 8]enkd]G6 a}+s ln= @)^(.)#.!% !&=*(

hDdf @*@=$#
          aLdf sDkgL 

! g]Zfgn nfOkm OG:of]/]G; s+= ln= @)^*.!).@@ %!=$@
@ k|fOd nfOkm OG:of]/]G; s+= ln= @)^(.)!.)$ &@=))
# g]sf] OG:of]/]G; s+= ln= @)^*.)%.)( %=))

hDdf !@*=$@
          hnljB't sDkgL 

! lrlnd] xfO8«f] kfj/ s+= ln= @)^(.)!.!# #*#=$!
hDdf #*#=$!

          xf]6n 
! ;f]N6L xf]6n ln= @)^*.!).@@ @(=*%

hDdf @(=*%

s'n hDdf #&^*=*)

 

cg'dltkq k|bfg tyf gjLs/0f 

-s_ lwtf]kq bnfnsf] cg'dltkq gjLs/0f 

lwtf]kq bnfn Joj;foLx¿af6 pQm sDkgLx¿sf] cg'dltkq gaLs/0fsf] nflu lgj]bg k|fKt ePsf]df lwtf]kq 

;DaGwL P]g, @)^# tyf lwtf]kq Joj;foL -lwtf]kq bnfn, lwtf]kq Jofkf/L tyf ahf/ lgdf{tf_ lgodfjnL, @)^$ 

sf] Joj:yf adf]lhd #* j6f lwtf]kq bnfn Joj;foLx¿sf] cg'dltkq gjLs/0f ul/Psf] 5 . af]8{af6 cg'dlt 

k|fKt bnfn Joj;foLx¿sf] gfdfjnL cg';"rL @ df k|:t't ul/Psf] 5 . 
 
-v_ lwtf]kq bnfn Joj;fo ug{ cg'dltkq k|bfg 

lwtf]kq ;DaGwL P]g, @)^# tyf lwtf]kq Joj;foL -lwtf]kq bnfn, lwtf]kq Jofkf/L tyf ahf/ lgdf{tf_ 

lgodfjnL, @)^$ sf] Joj:yf adf]lhd lwtf]kq bnfn Joj;foLsf] cg'dltkqsf] nflu g]kfn :6s PS;r]~hn]] 

l;kmfl/; u/]sf] #@ j6f gofF sDkgLx¿af6 lgj]bg k|fKt ePsf]df cfly{s jif{ @)^*.^( df !! j6f sDkgLx¿n] 

lgodfjnLsf] Joj:yf k'/f u/]sf]n] pQm sDkgLx¿nfO{ cg'dlt kq k|bfg ul/Psf] 5 . GfofF tyf k'/fgf ;d]t u/L 

xfn ahf/df lwtf]kq bnfn Joj;foLx¿sf] s'n ;+Vof %)* k'u]sf] 5 . g]kfn :6s PS;r]~hsf] sf/f]af/ 

k|0ffnLsf] Ifdtf lj:tf/ ePdf b]zsf ljleGg efudf lwtf]kq sf/f]af/ ;]jf pknAw u/fpg af]8{n] yk lwtf]kq 

bnfn Joj;foLx¿sf] k|j]z u/fpg] ;f]r /fv]sf] 5 . 
-* af]8{af6 %) j6f lwtf]kq bnfnnfO{ cg'dltkq k|bfg ug]{ lg0f{o ePsf]df Ps bnfn sDkgLn] cg'dltkq lng afFsL /x]sf] ._ 

 



g]kfn lwtf]kq af]8{ 11 jflif{s k|ltj]bg @)^*÷^( 

-u_ g]kfn :6s PS;r]~h ln= sf] cg'dltkq gjLs/0f 

g]kfn :6s PS;r]~h ln= af6 cg'dltkq gjLs/0fsf nflu lgj]bg k|fKt ePsf]df lwtf]kq ;DaGwL P]g, @)^# tyf 

lwtf]kq ahf/ ;~rfng lgodfjnL, @)^$ sf] Joj:yf cg';f/ pQm PS;r]~hsf] cg'dltkq gjLs/0f ul/Psf] 5 . 

 

-3_ dr]{G6 a}+lsË sfo{ ug{ cg'dltkq k|bfg  

lwtf]kq ;DaGwL P]g, @)^# tyf lwtf]kq Joj;foL -dr{]G6 a}+s/_ lgodfjnL, @)^$ sf] Joj:yf adf]lhd o; 

cfly{s jif{df af]8{n] tflnsf * cg';f/sf sDkgLx¿nfO{ dr]{G6 a}+lsË sfo{ ug{ cg'dltkq k|bfg u/]sf] 5 . 

 
tflnsf *M cg'dlt k|bfg ul/Psf dr{]G6 a}+s/x¿ 

qm=;+= Gffd Joj;fo cg'dlt k|bfg ldlt  
! gful/s nufgL sf]if 

gofF jfg]Zj/, sf7df8f}+ 
!= lwtf]kq k|Tofe"lt 
 

 @)^*.!).!% 

@ :6s Dofg]hd]G6 P08 l8 lk ln= 
k'/fgf] jfg]Zj/, sf7df8f}+ 

!= ;]o/ /lhi6«]zg 
 

@)^*.!@.#) 

# Pg= cfO{= lj= Pn= Soflk6n dfs{]6\; ln= 
nflhDkf6, sf7df8f}+  

!= lgisfzg tyf laqmL k|aGw  
@= lwtf]kq k|Tofe"lt 
#= ;]o/ /lhi6«]zg 
$= nufgL Joj:yfkg 

@)^(.)#.)$ 

 
-ª_ dr]{G6 a}+s/sf] cg'dltkq gjLs/0f 

Aff]8{n] o; cfly{s jif{df lwtf]kq ;DaGwL P]g, @)^# tyf lwtf]kq Joj;foL -dr{]G6 a}+s/_ lgodfjnL, @)^$ sf] 

Joj:yf adf]lhd o; cfly{s jif{df !@ j6f dr]{G6 a}+s/x¿sf] cg'dltkq gjLs/0f u/]sf] 5 . af]8{af6 cg'dltkq 

k|fKt dr]{G6 a}+s/x¿sf] gfdfjnL cg';"rL # df k|:t't ul/Psf] 5 . 

 

;fd'lxs nufgL sf]if btf{  

af]8{n] o; cfly{s jif{df ;fd'lxs nufgL sf]if lgodfjnL, @)^& sf] Joj:yf adf]lhd l;4fy{ a}+s ln= sf] 

k|j4{sTjdf l;4fy{ Do'r"cn km08 / gljn a}+s ln= sf] k|j4{sTjdf gljn Do'r"cn km08 ;~rfng ug{sf nflu 

sf]if btf{ u/]sf] 5 . ;fy} ;fd'lxs nufgL sf]ifsf] Joj:yfkg ug{ tyf sf]ifsf] l8kf]lh6/Lsf] ¿kdf sfo{ ug{ 

l;4fy{ Soflk6n ln= / gljn OGe]i6d]G6 a}+lsË ln= af6 lgj]bg k|fKt ePsf]df ;f] sf] cWoog sfo{ clGtd 

r/0fdf /x]sf] 5 .* 
 

;fd"lxs nufgL sf]ifx¿sf] k|j]znfO{ k|f]T;flxt ug{ af]8{n] sf]ifsf] cfodf s/ gnfUg] Joj:yf ug{ tyf ;j{;fwf/0f 

nufgLstf{x¿nfO{ ;d]t sf]ifdfkm{t lwtf]kqdf nufgLsf nflu k|f]T;fxg ug{ sf]ifn] k|bfg ug]{ k|ltkmndf ;d]t s/ 

gnfUg] Joj:yf ug{ g]kfn ;/sf/ ;dIf ;'emfj k|:t't u/]sf] 5 . 
-* xfn pQm sDkgLx¿nfO{ cg'dltkq k|bfg ul/Psf] 5 ._ 

 

lwtf]kqsf] s]Gb|Lo lgIf]k ;]jf ;~rfng cg'dlt 

af]8{n] lwtf]kqsf] s]Gb|Lo lgIf]k ;]jf lgodfjnL, @)^& sf] Joj:yf adf]lhd s]Gb|Lo lgIf]k ;]jf k|bfg ug{] 

cg'dltsf] nflu l;l8P; P08 lSnol/Ë ln= sf] lgj]bg k|fKt ePsf]df pQm sDkgLnfO{ lwtf]kq s]Gb|Lo lgIf]k ;]jf 



g]kfn lwtf]kq af]8{ 12 jflif{s k|ltj]bg @)^*÷^( 

;~rfng ug{ ldlt @)^*.)%.)& df cg'dlt k|bfg u/]sf] 5 . o;af6 g]kfndf lwtf]kqsf] s]Gb|Lo lgIf]k ;]jf 

;~rfng ug{ af6f] v'nf ePsf] 5 / o;af6 ca lwtf]kq sf/f]af/ /fkm;fkm tyf gfd;f/Lsf] xfn sfod /x]sf] 

dfgjLo >ddf cfwfl/t k|0ffnLnfO{ ljB'tLo k|0ffnLn] k|lt:yfkg ug]{ / o;af6 lwtf]kq sf/f]af/ /fkm;fkm tyf 

gfd;f/L ;DaGwL sfo{x¿ lz3| ¿kdf ;Dkfbg eO{ k'FhL ahf/sf] ljsf;–lj:tf/df u'0ffTds ;xof]u k'Ug] af]8{n] 

ljZjf; lnPsf] 5 . 

 

lgIf]k ;b:o btf{  

af]8{n] l;len Soflk6n dfs{]6 ln=, P; Soflk6n ln=, nIdL Soflk6n dfs{]6 ln=, gljn OGe]i6d]G6 a}+lsË ln=, 

PgPdla Soflk6n ln= / :6s Dofg]hd]G6 P08 l8=lk= ln= nfO{ lgIf]k ;b:osf] ¿kdf btf{ u/L k|df0fkq k|bfg 

u/]sf] 5 . ;fy} af]8{n] g]kfn /fi6« a}+s;Fu cfjZos ;dGjo u/L æsÆ ju{sf jfl0fHo a}+sx¿n] lgIf]k ;b:osf] 

¿kdf sfo{ ug{ ;Sg] Joj:yf u/]sf] 5 . o:tf lgIf]k ;b:ox¿ dfkm{t nufgLstf{x¿n] lwtf]kqdf nufgL ug{ 

l8Dof6 PsfpG6 vf]nL lwtf]kqsf] s]Gb|Lo lgIf]k k|0ffnLdf cfj4 x'g] cj;/ k|fKt ePsf] 5 . 

 

qm]l86 /]l6· sDkgL :yfkgf ug{ ;}4flGts ;xdlt 

qm]l86 /]l6Ë lgodfjnL, @)^* sf] Joj:yf adf]lhd ICRA Ltd. af6 qm]l86 /]l6Ë sDkgL :yfkgf ug{ 

;xdltkqsf] nflu lgj]bg k|fKt ePsf]df pQm sDkgLnfO{ qm]l86 /]l6Ë sDkgL :yfkgf ug{ ;}4flGts ;xdlt 

lbOPsf] 5 . ;fy} ICRA Ltd. k|d'v ;]o/wgL /xL :yfkgf ePsf] O{qmf g]kfn ln= n] qm]l86 /]l6Ë Joj;fo ug]{ 

cg'dltkqsf nflu af]8{ ;dIf lgj]bg lbPsf]df af]8{n] pQm sDkgLnfO{ qm]l86 /]l6Ë ;]jf ;~rfngsf nflu 

cfjZos k"jf{wf/ tof/ ug{ ;"rLt u/]sf] 5 . ** 
-** xfn pQm sDkgLnfO{ qm]l86 /]l6Ë Joj;fo ug{ cg'dlt k|bfg ul/;lsPsf] 5 ._ 

 

dr]{G6 a}+s/n] /fVg'kg]{ ljj/0f tyf af]8{df k]z ug'{kg]{ k|ltj]bgsf] 9f“rf nfu"  

lwtf]kq ;DaGwL P]g, @)^# tyf lwtf]kq Joj;foL -dr]{G6 a}+s/_ lgodfjnL, @)^$ sf] Aoj:yf adf]lhd dr]{G6 

a}+s/x¿n] cfkm"n] /fVg'kg]{ ljj/0fx¿ tyf af]8{df k]z ug'{kg]{ k|ltj]bgx¿df Ps¿ktf NofO{ dr]{G6 a}+s/x¿sf] 

sfdsf/jfxLdf kf/blz{tf clea[l4 ug{ To:tf ljj/0f tyf k|ltj]bgx¿sf] 9fFrf ljsf; ug{ cfjZos ePsf] / 

g]kfn /fhkqdf ;"rgf k|sflzt eO{ a}+s tyf ljQLo ;+:yfx¿n] ;xfos sDkgL :yfkgf u/]/ dfq dr]{G6 a}s/sf] 

¿kdf sfo{ ug{ kfpg] tyf To:tf sDkgLx¿n] nË kmd{ cl86 l/kf]6{ ;d]t k]z ug'{kg]{ Aoj:yf nfu" ePsf]df 

;f]xL cg';f/ nË kmd{ cl86 l/kf]6{sf] 9fFrf tf]Sg'kg]{ cfjZostf ;d]t eP adf]lhd af]8{n] dr]{G6 a}+s/x¿n] 

/fVg'kg]{ ljj/0fx¿ tyf af]8{df k]z ug'{kg]{ k|ltj]bgsf] 9fFrf ljsf; u/L lwtf]kq Joj;foL -dr]{G6 a}+s/_ 

lgodfjnL, @)^$ sf] lgod @% tyf @^ sf] Joj:yf adf]lhd ldlt @)^*.)%.)% b]lv nfu" u/]sf] 5 . 

 

sfg'gL Joj:yf tyf sfg'g k|jnLs/0f 

-s_ g]kfn lwtf]kq af]8{ sd{rf/L ;]jf zt{ lgodfjnL, @)^* nfu"  

lwtf]kq ;DaGwL P]g, @)^# sf] Joj:yf adf]lhd af]8{n] g]kfn lwtf]kq af]8{sf] sd{rf/L ;]jf zt{ ;DaGwL 

lgodfjnL, @)^* agfO{ g]kfn ;/sf/, cy{ dGqfnosf] :jLs[tL lnO{ ldlt @)^*.)%.)! b]lv nfu" u/]sf] 5 . pQm 

lgodfjnLdf sltko s'/fx¿ yk Pj+ ;+zf]wg x'g'kg{] cfjZostf dx;'; u/L ;+zf]wgsf] nflu d:of}bf ;d]t tof/ 

ul/Psf] 5 .  



g]kfn lwtf]kq af]8{ 13 jflif{s k|ltj]bg @)^*÷^( 

-v_ lwtf]kq af“8kmf“6 lgb{]lzsf, @)^* nfu" 

lwtf]kqsf] afF8kmfF6 k|lqmofnfO{ yk kf/bzL{ Pj+ ;d;fdlos agfpg ;fljssf] ;]o/ afF8kmfF6 ;DaGwL lgb]{lzsf, 

@)%! vf/]h u/L ldlt @)^*.)$.@@ b]lv gofF lwtf]kq afF8kmfF6 lgb{]lzsf, @)^* nfu" ul/Psf] 5 . pQm 

lgb]{lzsf adf]lhd cfj]bsx¿nfO{ cfj]bgsf] cfwf/df ;dfg'kflts ¿kdf ;]o/ afF8kmfF6 x'g] Joj:yf ul/Psfn] 

Ps} JolQmn] w]/} hgfsf] gfdaf6 cfj]bg lbg] ljBdfg ;d:ofnfO{ Go"lgs/0f u/L jf:tljs nufgLstf{n] ;]o/ k|fKt 

ug]{ cj;/df j[l4 ug{ tyf lgisfzg nfutdf ;d]t sdL NofO{ k'FhL ahf/sf] ljsf;df dx¬jk"0f{ of]ubfg 

k'¥ofpg ;xof]u k'Ug ljZjf; lnOPsf] 5 .  

 
-u_ lwtf]kqsf] s]Gb|Lo lgIf]k ;]jf ljlgodfjnL, @)^* :jLs[t  

lwtf]kqsf] s]Gb|Lo lgIf]k ;]jf lgodfjnL, @)^& sf] Joj:yf adf]lhd l;l8P; P08 lSnol/Ë ln= n] lwtf]kqsf] 

s]Gb|Lo lgIf]k ;]jf ljlgodfjnL, @)^* agfO{ :jLs[tLsf nflu af]8{ ;dIf k]z u/]sf]df pQm ljlgodfjnLdf 

cfjZos ;'wf/ Pj+ ;+zf]wg u/L af]8{n] ldlt @)^*.)(.!# df :jLs[t k|bfg u/]sf] 5 . pQm ljlgodfjnL :jLs[t 

ePkl5 l;l8P; P08 lSnol/Ë ln= nfO{ lwtf]kqsf] s]Gb|Lo lgIf]k ;]jf ;~rfng ug{ af6f] v'nf ePsf] 5 . 

 
-3_ a:t' ahf/nfO{ lgodg ug{ lwtf]kq ;DaGwL P]gdf ;+zf]wg k|:tfj  

g]kfnsf] j:t' ahf/ -sdf]l8l6 dfs{]6_ nfO{ ;d]t lgodg ug{ cfjZos Joj:yfx¿ ;dfj]z u/L lwtf]kq ;DaGwL 

P]g, @)^# df klxnf] ;+;f]wg ug{] k|:tfj g]kfn ;/sf/ ;dIf k]z ul/Psf] 5 .  

 
-ª_ ;fd"lxs nufgL sf]if ;DaGwL lgodfjnL, @)^& df klxnf] ;+zf]wg 

g]kfn ;/sf/ cy{ dGqfnosf] cfly{s ljsf; / ;d[l4 Pj+ ;'zf;gsf] lj:t[t sfo{of]hgf, @)^* sf] a'Fbf g+= !^ df 

;fd'lxs nufgL sf]if ;~rfngsf nflu k|f]T;fxg ug{], NRN sf] nufgL leq\ofpg tyf Sponsor / Fund 

Manager sf] ;fd"lxs nufgL sf]if :yfkgfdf x'g] nufgL Joj:yfx¿df ;d;fdlos ;'wf/ ug{ lgodfjnLdf 

;'wf/ ug]{ sfo{of]hgf /x]sf] / g]kfn ;/sf/sf] cfly{s jif{ @)^*.^( sf] jh]6 jQmJodf ;d]t ;fd'lxs nufgL 

of]hgf ;~rfngnfO{ k|f]T;fxgsf nflu ;x'lnot lbOg] Joj:yf 3f]if0ff ePsf] ;Gbe{df ;fd"lxs nufgL sf]ifnfO{ 

k|bfg ug{ pko'Qm x'g] ;x'lnot Joj:yfx¿ tyf ;fd"lxs nufgL sf]if lgodfjnL, @)^& df ug'{kg]{ ;+zf]wgsf] 

k|:tfj tof/ u/L g]kfn ;/sf/, cy{ dGqfnodf k7fOPsf]df txfFaf6 :jLs[t e} cfP adf]lhd ldlt @)^(.)#.!$ 

b]lv ;fd"lxs nufgL sf]if ;DaGwL lgodfjnL, @)^& df klxnf] ;+zf]wg nfu" ul/Psf] 5 .  

 
-r_ ;fd"lxs nufgL sf]if lgb]{lzsf, @)^( d:of}bf 

;fd"lxs nufgL sf]if ;~rfng Joj:yfnfO{ lgoldt tyf Jojl:yt ug{ lwtf]kq ;DaGwL P]g, @)^# sf] Joj:yf 

cg';f/ af]8{n] ;fd"lxs nufgL sf]if lgb{]lzsf, @)^( agfO{ nfu' ug]{ k|s[ofdf /x]sf] 5 . 

 
-5_ :6s PS;r]~h ;DaGwL ljlgodfjnL :jLs[t 
 

g]kfn :6s PS;r]~haf6 :jLs[tLsf] nflu k|fKt cfly{s k|zf;g tyf vl/b ;DaGwL ljlgodfjnL, sd{rf/L k|zf;g 

ljlgodfjnL :jLs[t ul/Psf] 5 . ;fy} pQm PS;r]~haf6 :jLs[ltsf nflu af]8{df k]z ePsf ;"rLs/0f 

ljlgodfjnL / sf/f]af/ tyf lx;fa /fkm;fkm ljlgodfjnLsf] cWoog eO/x]sf] 5 . 

 



g]kfn lwtf]kq af]8{ 14 jflif{s k|ltj]bg @)^*÷^( 

sfg'g k|jnLs/0f 

-s_ af]8{ lj?4 k/]sf] d'2fsf] lsgf/f 

o; cfly{s jif{df af]8{ ;d]t ljkIfL ePsf * j6f d'2fdf af]8{sf] tkm{af6 k|lt/Iff e}/x]sf]df o'lg6L nfOkm 

OG6/g]zgn ;d]tsf $ j6f l/6 lgj]bg vf/]h ePsf] 5 / ldlt @)^*.!!.@@ df /f]hg sdf{rfo{ lj?4 af]8{ ;d]t 

ePsf] d'2fdf l/6 hf/L ePsf] / km};nfsf] k"0f{¿k k|fKt ePsf] 5 .  
 
-v_ u'gf;f] ;dfwfg 

o; cfly{s jif{df af]8{df lwtf]kq sf/f]af/, ;+:yfks ;]o/ gfd;f/L, l;l8P;l;sf] ljlgodfjnL / ;]o/wgL btf{ 

lstfa aGb ;DaGwdf rf/j6f u'gf;f k|fKt ePsf] / u'gf;f] ;dfwfgsf] nflu cfjZos hfgsf/L dfu u/L tLgj6f 

u'gf;fx¿ ;dfwfg ePsf] 5 . 
 

;'k/Lj]If0f tyf cg'udg 

-s_ dr]{G6 a}+s/sf] cg'udg 

lwtf]kq ahf/sf dr]{G6 a}+s/n] cfly{s jif{ ;dfKt ePsf] # dlxgf leq cfkm"n] u/]sf] lwtf]kq sf/f]af/ ;lxt 

gfkmf gf]S;fg lx;fa, jf;nft tyf gub k|jfx ljj/0f ;lxtsf] jflif{s k|ltj]bg af]8{ ;dIf k]z ug{'kg{] Joj:yf 

/x]sf]df cfly{s jif{ @)^&.^* sf] ljj/0f af]8{ ;dIf k]z ug]{ dr]{G6 a}+s/x¿ ;DaGwL ljj/0f tflnsf ( df k|:t't 

ul/Psf] 5 . 
tflnsf ( M dr]{G6 a}+s/sf] ljj/0f k|jfx 

-?=bznfvdf_ 

qm=;+= 
lgisfzg tyf laqmL  

k|aGws 

ljj/0f  
-cfly{s jif{ @)^&.^*_

sf/f]af/ ;DaGwL ljj/0f 

k|fKt  
ldlt 

ljQLo 
ljj/0f

lgisfzg tyf 
laqmL k|aGw /sd 

-@)^*.^(_  

lgisfzg tyf laqmL 
k|aGw u/]sf] sDkgL 
;+Vof -@)^*.^(_ 

! PgPdlj Soflk6n ln= @)^*.)%.!%  *)*=%)* #  
@ P; Soflk6n ln= @)^*.)^.!)  !%&=*% # 
# l;len Soflk6n dfs{]6\; ln= @)^*.)%.@!  !,!!!=))* % 
$ gful/s nufgL sf]if – (^)=))* # 
% Pg=l;=Pd= dr{]06 a}+lsË ln= @)^*.)^.#)  #$&=))* # 
^ u|f]d/ dr{]06 a}+s ln= @)^*.)^.)#  !$!=*# % 
& Pg=P;=Pd= dr{]06 a}+lsË P08 OGe]i6d]G6 ln= – – – – 
* c/lgsf] Soflk6n Dofg]hd]G6 s+= ln= @)^*.)^.)!  – – 
( nIdL Soflk6n dfs{]6 ln= @)^*.)^.@^  – – 
!) gljn OGe]i6d]G6 a}+lsË ln= @)^*.)%.@&  (@!=)) $  
!! lj8 OGe]i6d]G6 ln= – – – – 
!@ lejf]/ Soflk6n ln= – – ##=)) ! 
!# OGe]i6d]G6 Dofg]hd]G6 dr{]06 a}+s/ ln= – – – – 
!$ Pln6 Soflk6n ln= @)^*.)^.@(  #)=)) ! 

* Pg=l;=Pd=Pn=, gful/s nufgL sf]if / Pg=Pd=lj= Soflk6n dfs{]6\;sf] ;+o'Qm lgisfzg tyf laqmL k|aGwsTjdf ;fj{hlgs lgisfzg ul/Psf] 
?= (^ s/f]8 ;d]t ;dfj]z ul/Psf] . 

o; cfly{s jif{df !$ lgisfzg tyf laqmL k|aGwsx¿ dWo] ( j6fn] dfq lwtf]kq lgisfzg tyf laqmL k|aGw 
u/]sf 5g\ . 



g]kfn lwtf]kq af]8{ 15 jflif{s k|ltj]bg @)^*÷^( 

-v_ lwtf]kq ljlgdo ahf/sf] ljj/0f k|jfxsf] cg'udg 

g]kfn :6s PS;r]~h ln= n] af]8{df k|:t't ug'{kg]{ ljleGg ljj/0fx¿ dWo] cfly{s jif{ @)^&.^* sf] jflif{s 

k|ltj]bg / ;fwf/0f ;efsf] lg0f{o dfq af]8{ ;dIf k]z u/]sf] 5 . g]kfn :6s PS;r]~h ln= n] cfly{s jif{ 

@)^*.^( df af]8{ ;dIf k]z u/]sf]] ljj/0f ;DaGwL hfgsf/L tflnsf !) df k|:t't ul/Psf] 5 .  

 
tflnsf !) M g]kfn :6s PS;r]~h ln= sf] ljj/0f k|jfx 

qm=;+= ljj/0f k|fKt ldlt 

! jflif{s k|ltj]bg -@)^&.^*_ @)^*.!).)# 

@ n]vf k/LIf0f k|ltj]bg -@)^&.^*_ – 

# jflif{s ;fwf/0f ;ef -@)^&.^*_ sf] lg0f{o ;DaGwL ljj/0f  @)^(.)@.!@ 

 $ q}dfl;s k|ltj]bg -@)^*.^(_ 
k|yd 
låtLo 
t[tLo 

 
– 
– 
– 

% sf/jfxL ljj/0f – 

^ lwtf]kq bnfn lg/LIf0f k|ltj]bg – 

 & jflif{s lwtf]kq sf/f]af/ ;DaGwL ljj/0f -@)^&.^*_ – 

 
lgodfg';f/ af]8{df k]z ug'{kg]{ ljj/0fx¿ k]z gu/]sf] ;DaGwdf af]8{n] :6s PS;r]~h;Fu tfs]tf ub}{ cfPsf] 5 . 

 
-u_ lwtf]kq sf/f]af/sf] cg'udg 

lwtf]kq ahf/df x'g] b}lgs lwtf]kq sf/f]af/sf] cg'udgsf nflu af]8{n] g]kfn :6s PS;r]~h ln= ;Fu l;wf 

;Dks{ :yflkt u/L ljB'tLo dfWod dfk{mt tTsfn} ;'k/Lj]If0f ug]{ k|0ffnL (Real Time Surveillance) ljsf; 

u/L sf/f]af/ e}/x]sf] ljj/0fsf] cWoog u/L z+sf:kb sf/f]af/ gf]6 ug]{ tyf cfjZostf cg'¿k ;DalGwt lwtf]kq 

bnfnnfO{ ljj/0f :ki6 ug{ nufpg] ul/Psf] 5 . pQm k|0ffnL dfk{mt af]8{n] k|To]s lbg lwtf]kq sf/f]af/ ug]{ 

JolQm tyf ;+:yf nufot sf/f]af/ ePsf ;+ul7t ;+:yf, sf/f]af/ d"No / ;]o/ ;+Vof ;DaGwdf lg/Gt/ cg'udg 

ug]{ ul/Psf] 5 .  

 

lwtf]kqsf] bf];|f] ahf/ sf/f]af/ cg'udgsf qmddf b}lgs sf/f]af/ ;DaGwL ;+lIfKt k|ltj]bg, ;fKtflxs sf/f]af/sf] 

;+lIfKt k|ltj]bg, aNs sf/f]af/ ;DaGwL k|ltj]bg, ;fKtflxs ¿kdf lwtf]kq bnfnx¿sf] s'n sf/f]af/ /sd 

;DaGwL ;+lIfKt ljj/0f, tLg dlxgfeGbf a9L ;do;Dd sf/f]af/ x'g g;s]sf lwtf]kqx¿sf] ljj/0f, ;+:yfks 

;]o/ sf/f]af/sf] clen]v tof/ ug'{sf ;fy} lgoldt ¿kdf cfjZostf cg';f/ dr]{G6 a}+s/x¿n] ug]{ sf/f]af/sf] 

clen]v tof/ ug]{ ul/Psf] 5 . g]K;]df x'g] b}lgs sf/f]af/, ATO, AON tyf ATC df /x]sf] cfb]z x]l/Psf] 

5 . sf/f]af/ k|0ffnLaf6 ljj/0fkq k|fKt ug{] tyf ;f]sf] ljZn]if0f ug{] ;DaGwdf b}lgs ¿kdf Brokerwise 

Floorsheet tyf Public Orderbook Download u/L ;'k/Lj]If0f ul/Psf] 5 .  

 

 



g]kfn lwtf]kq af]8{ 16 jflif{s k|ltj]bg @)^*÷^( 

-3_ lwtf]kq bnfn Joj;foLsf] cg'udg  

lwtf]kq bnfn sDkgLsf] ljj/0f k|jfxsf] cg'udg 

lwtf]kq bnfnn] cfkm\gf]] lwtf]kq sf/f]af/ nufot gfkmf gf]S;fg lx;fa, jf;nft, gub k|jfx ljj/0f ;lxtsf] 

jflif{s k|ltj]bg cfly{s jif{ ;dfKt ePsf] # dlxgf leq af]8{;dIf k]z ug{'kg{] Joj:yf /x]sf]df o; cfly{s jif{df 

$! lwtf]kq bnfnx¿n] cfly{s jif{ @)^&.^* sf] jflif{s ljj/0f af]8{ ;dIf k]z u/]sf 5g\ . * j6f gofF lwtf]kq 

bnfnx¿n] o; cfly{s jif{df ljQLo ljj/0f k]z ug'{ gkg{] ePsf]n] pQm bnfn sDkgLx¿sf] sf/f]af/ ljj/0f dfq 

;dfj]z ul/Psf] 5 . lwtf]kq bnfnx¿sf] ljj/0f k|jfx ;DaGwL ljj/0f tflnsf !! df k|:t't ul/Psf] 5 . 

 
tflnsf !! M lwtf]kq bnfn Joj;foLx¿sf] ljj/0f k|:t'lt 

-?=bznfvdf_ 

qm=;+= lwtf]kq bnfn Joj;foLx¿sf] gfd 

jflif{s ljj/0f -cfly{s jif{ @)^&.^*_ 
jflif{s* 

sf/f]af/ 
-@)^&.^*_

k|fKt ldlt 

ljj/0f 

k|ltj]bg÷ 
ljQLo ljj/0f 

sf/f]af/ 
;DaGwL 
ljj/0f 

! g]kfn OGe]i6d]G6 P08 ;]So'l/l6h 6]«l8Ë -k|f=_ ln= @)^*.)&.@& jflif{s k|ltj]bg √ &&^=$$

@  cu|jfn ;]So'l/l6h -k|f=_ ln= @)^*.)&.@) ljQLo ljj/0f √ @)*^=&%

# k|1fg ;]So'l/l6h -k|f=_ ln= @)^*.)^.#) jflif{s k|ltj]bg √ &#@=%#

$ >Ls[i0f ;]So'l/l6h -k|f=_ ln= @)^*.)^.#) jflif{s k|ltj]bg √ *@#=)!

% g]kfn :6s xfp; -k|f=_ ln= @)^*.)^.#) ljQLo ljj/0f  √ *(&=!!

^ c?0f ;]So'l/l6h -k|f=_ ln= @)^*.)(.@& jflif{s k|ltj]bg √ !(@=)@

& y|fOe a|f]s/]h xfp; -k|f=_ ln= @)^*.)^.#) ljQLo ljj/0f √ *#$=$$

* :6s a|f]s/ cf]kn ;]So'l/l6h OGe]i6d]G6 -k|f=_ ln= @)^*.)(.@& jflif{s k|ltj]bg √ @&(=^(

( s'df/L ;]So'l/l6h -k|f=_ ln= @)^*.)^.#) jflif{s k|ltj]bg √ &!!=))

!) l;Knf ;]So'l/l6h -k|f=_ ln= @)^*.)^.@( jflif{s k|ltj]bg √ %(^=%*

!! l;k|jL ;]So'l/l6h -k|f=_ ln= @)^*.)^.#) ljQLo ljj/0f √ %^^=!& 

!@ Zj]tf ;]So'l/l6h -k|f=_ ln= @)^*.)^.#) jflif{s k|ltj]bg √  &@#=&$

!# cfz'tf]if a|f]s/]h ;]So'l/l6h -k|f=_ ln= @)^*.)&.)^ jflif{s k|ltj]bg √ ^!@=&!

!$ lqz"n ;]So'l/l6h P08 OGe]i6d]G6 ln= @)^*.)^.#) ljQLo ljj/0f √ ^^!=)*

!% dNn P08 dNn :6s a|f]lsË s+= -k|f=_ ln= @)^*.)^.#) jflif{s k|ltj]bg √ #!%=*(

!^ ld8f; :6s a|f]lsË s+= -k|f=_ ln= @)^*.)^.#) jflif{s k|ltj]bg √ !@*=^*

!& lk|ldo/ ;]So'l/l6h s+= -k|f=_ ln= @)^*.)^.#) jflif{s k|ltjb]g √ ^%!=()

!* h]=Pkm= ;]So'l/l6h -k|f=_ ln= @)^*.)^.#) jflif{s k|ltj]bg √ #(!=@$

!( Pl;og ;]So'l/l6h -k|f=_ ln= @)^*.!).)# jflif{s k|ltj]bg √ !(#=$!

@) k|fOdf] ;]So'l/l6h -k|f=_ ln= @)^*.)^.#) jflif{s k|ltj]bg √ *^^=!!

@! ;u/dfyf ;]So'l/l6h -k|f=_ ln= @)^*.)(.@@ jflif{s k|ltj]bg √ $&*=@^

@@ P=la=;L ;]So'l/l6h ln= @)^*.)^.#) jflif{s k|ltj]bg √ @$!#=%#

@# dfs{]6 ;]So'l/l6h P08 PS:r]~h -k|f=_ ln= @)^*.)(.@@ ljQLo ljj/0f √ @^%=%!

@$ lge ;]So'l/l6h k|f= ln= @)^*.)%.)* ljQLo ljj/0f √ !^)=!$



g]kfn lwtf]kq af]8{ 17 jflif{s k|ltj]bg @)^*÷^( 

qm=;+= lwtf]kq bnfn Joj;foLx¿sf] gfd 

jflif{s ljj/0f -cfly{s jif{ @)^&.^*_ 
jflif{s* 

sf/f]af/ 
-@)^&.^*_

k|fKt ldlt 

ljj/0f 

k|ltj]bg÷ 
ljQLo ljj/0f 

sf/f]af/ 
;DaGwL 
ljj/0f 

@% ;'d]? ;]So'l/l6h k|f=ln= @)^*.)^.!% ljQLo ljj/0f √ !&^=&$

@^ ODk]l/on ;]So'l/l6h k|f=ln= @)^*.)^.!@ jflif{s k|ltj]bg √ $(%=)#

@& sflnsf ;]So'l/l6h k|f=ln= @)^*.)^.#) ljQLo ljj/0f √ !%@=%(

@* Zj0fnIdL ;]So'l/l6h k|f=ln= @)^*.)^.@( ljQLo ljj/0f √ @@=%(

@( blIf0fsfnL ;]So'l/l6h k|f=ln= @)^*.)^.#) jflif{s k|ltj]bg √ @)#=&!

#) lbklzvf lwtf]kq sf/f]af/ s+=k|f=ln= @)^*.)*.)& jflif{s k|ltj]bg √ @^$=!^

#! sf]lxg'/ OGe]i6d]G6 P08 ;]So'l/l6h k|f=ln= @)^*.)^.#) ljQLo ljj/0f √ !(&=(!

#@ 8fogflds df]gL Dofg]h/;\ ;]So'l/l6h k|f=ln= @)^*.)^.#) ljtLo ljj/0f √ $#(=@)

## lehg ;]So'l/l6h k|f=ln= @)^*.)^.@( ljQLo ljj/0f √ @!#=*)

#$ ;]So'P/ ;]So'l/l6h k|f=ln= @)^*.)^.@( ljQLo ljj/0f √ @#*=@(

#% ;gL ;]So'l/l6h s+=k|f=ln= @)^*.)^.@( ljQLo ljj/0f √ @&$=*(

#^ ;fpy Plzog a'N; k|f=ln= @)^*.)^.@( ljQLo ljj/0f √ @%%=*^

#& ln+r :6s dfs{]6 ln= @)^*.)^.#) ljQLo ljj/0f √ !@(=)%

#* lqmPl6e ;]So'l/l6h k|f=ln= @)^*.)^.@^ ljQLo ljj/0f √ $$(=*!

#( lqzlQm ;]So'l/l6h k|f=ln= @)^*.)(.!$ ljQLo ljj/0f √ !*$=&*

$) lq:6n s~rgh~uf ;]So'l/l6h k|f=ln= @)^*.)&.)^ jflif{s k|ltj]bg √ @%$=$^

$! cgnfOg ;]So'l/l6h k|f=ln= @)^*.!).)# ljQLo ljj/0f √ ^)=$$

$@ OGe]i6d]G6 Dofg]hd]G6 g]kfn k|f= ln= – – √ ^=@#

$# ;]jf ;]So'l/l6h k|f=ln= – – √ *=$$

$$ cS;kmf]8{ ;]So'l/l6h k|f=ln= – – √ *#=!*

$% ;'Gwf/f ;]So'l/l6h k|f=ln= – – √ $*=)$

$^ e[s'6L :6s a|f]lsË s+=k|f=ln= – – √ &&=@^

$& >Lxl/ ;]So'l/l6h k|f= ln= – – √ (*=)!

$* cfo{tf/f OGe]i6d]G6 P08 ;]So'l/l6h k|f= ln= – – – –

$( gf;f ;]So'll6h ln= – – – –

hDdf @)^(@=$!
 

* vl/b tyf ljqmL /sd ;dfj]z ul/Psf] . 

* * cGgk"0f{ ;]So'l/l6h ;le{; -k|f_ ln= af6 gfd kl/jt{g ePsf] . 
 
lwtf]kq bnfn Joj;foLx¿sf] q}dfl;s ljj/0f k|jfx 

af]8{n] o; cfly{s jif{df @) lwtf]kq bnfn Joj;foLn] k|yd q}dfl;s, #* bnfn Joj;foLn] bf];|f] q}dfl;s, $# 

lwtf]kq bnfn Joj;foLn] t];|f] q}dfl;s ljj/0f af]8{;dIf k]z u/]sf 5g\ . o; ;DjGwL ljj/0f tflnsf !@ df 

k|:t't ul/Psf] 5 . 

 



g]kfn lwtf]kq af]8{ 18 jflif{s k|ltj]bg @)^*÷^( 

tflnsf !@M cfly{s jif{ @)^*.^( sf] q}dfl;s ljj/0f k]z ug{] lwtf]kq bnfn Joj;foLx¿ 

qm=;+= lwtf]kq bnfn Joj;foLsf] gfd 
k|yd q}dfl;s 

ljj/0f  
k]z u/]sf] ldlt

bf];|f] q}dfl;s 
ljj/0f k]z 
u/]sf] ldlt 

t];|f] q}dfl;s 
ljj/0f k]z 
u/]sf] ldlt 

rf}yf] q}dfl;s 
ljj/0f k]z 
u/]sf] ldlt*

! cu|jfn ;]So'l/l6h k|f=ln= – @)^*.!).@^ @)^(.)!.#! @)^(.)$.@( 

@ lk|ldo/ ;]So'l/l6h k|f=ln= – @)^*.!).@& @)^(.)!.#! @)^(.)%.)# 

# l;Knf ;]So'l/l6h k|f=ln= – @)^*.!).)( @)^(.)!.#! @)^(.)$.@* 

$ Zj]tf ;]So'l/l6h k|f=ln= – @)^*.!).@( @)^(.)!.#! @)^(.)$.#@ 

% y|fOe a|f]s/]h xfp; k|f=ln= @)^*.)&.@% @)^*.!).@^ @)^(.)@.)! @)^(.)$.#) 

^ lqz'n ;]So'l/l6h P08 OGe]i6d]G6 ln= @)^*.)&.)& @)^*.!).@@ @)^(.)!.#! @)^(.)$.#) 

& l;k|jL ;]So'l/l6h k|f=ln= – @)^*.!).@( @)^(.)!.#! @)^(.)$.#) 
* k|1fg ;]So'l/l6h k|f=ln= @)^*.)&.@& @)^*.!).@( @)^(.)!.#! @)^(.)%.)# 

( s'df/L ;]So'l/l6h k|f=ln= – @)^*.!).@) @)^(.)!.#! @)^(.)$.@$ 

!) dNn P08 dNn :6s a|f]sl/Ë s+=k|f=ln= @)^*.)&.@@ @)^*.!).@^ @)^(.)!.@% @)^(.)$.@( 

!! cfz'tf]if a|f]s/]h P08 ;]So'l/l6h k|f=ln=  – @)^*.!).@( @)^(.)@.)@ @)^(.)$.#@ 

!@ ;u/dfyf ;]So'l/l6h k|f=ln= – @)^*.!).@( @)^(.)@.)! @)^(.)$.@( 

!# k|fOdf] ;]So'l/l6h k|f=ln= – @)^*.!).@% @)^(.)!.#! @)^(.)$.#) 

!$ dfs{]6 ;]So'l/l6h PS;r]~h s+=k|f=ln= – @)^*.!).@# @)^(.)@.)! @)^(.)%.)# 

!% g]kfn OGe]i6d]G6 P08 ;]So'l/l6h 6«]l8Ë k|f=ln= @)^*.)&.)^ @)^*.!).!& @)^(.)!.!) @)^(.)$.#) 

!^ cf]kn ;]So'l/l6h 6«]l8Ë k|f=ln= – – – – 

!& g]kfn :6s xfp; k|f=ln= @)^*.)&.@$ @)^*.!).@$ @)^(.)@.)! @)^(.)$.#) 

!* c?0f ;]So'l/l6h k|f=ln= @)^*.)&.!$ @)^*.!).)( @)^(.)!.!) @)^(.)%.)# 

!( >Ls[i0f ;]So'l/l6h ln= @)^*.)&.)& @)^*.!).!# @)^(.)!.#! @)^(.)$.@@ 

@) h]=Pkm= ;]So'l/l6h k|f=ln= @)^*.)&.@# @)^*.!).@( @)^(.)!.#! @)^(.)$.#) 

@! Plal; ;]So'l/l6h k|f=ln= @)^*.)&.)* @)^*.!!.)! @)^(.)@.)# @)^(.)$.#) 

@@ ld8f; :6s a|f]sl/Ë s+=k|f=ln= – @)^*.!).@( @)^(.)@.)! @)^(.)$.@* 

@# Plzog ;]So'l/l6h k|f=ln= – @)^*.!).@@ @)^(.)!.)# @)^(.)$.@*

@$ lge ;]So'l/l6h k|f=ln= @)^*.)&.@% @)^*.!).!@ @)^(.)!.!& @)^(.)$.#)

@% ;'d]? ;]So'l/l6h k|f=ln= – @)^*.!).@% @)^(.)!.#! @)^(.)$.@(

@^ ODk]l/on ;]So'l/l6h k|f=ln= @)^*.)&.@& @)^*.!).@# @)^(.)!.!$ @)^(.)%.)#

@& sflnsf ;]So'l/l6h k|f=ln= @)^*.)&.@% @)^*.!).@( @)^(.)!.#! @)^(.)$.@@

@* ZjfdfnIdL ;]So'l/l6h k|f=ln= – @)^*.!).@( @)^(.)!.#! @)^(.)%.)#

@( blIf0fsfnL ;]So'l/l6h k|f=ln= @)^*.)&.@* @)^*.!).@& @)^(.)!.#! @)^(.)$.#)

#) lbklzvf lwtf]kq sf/f]af/ s+=k|f=ln= – @)^*.!).@( @)^(.)@.)@ @)^(.)%.)#

#! sf]lxg'/ OGe]i6d]G6 P08 ;]So'l/l6h k|f=ln= @)^*.)&.@% @)^*.!).@( @)^(.)!.#! @)^(.)$.#)

#@ 8fogflds df]gL Dofg]h/;\ ;]So'l/l6h k|f=ln= – @)^*.!).@( @)^(.)!.#! @)^(.)%.)#

## lehg ;]So'l/l6h k|f=ln= @)^*.)&.@& @)^*.!).@^ @)^(.)!.#! @)^(.)$.#)

#$ ;]So'P/ ;]So'l/l6h k|f=ln= @)^*.)&.@& @)^*.!).@^ @)^(.)!.#! @)^(.)%.)#



g]kfn lwtf]kq af]8{ 19 jflif{s k|ltj]bg @)^*÷^( 

qm=;+= lwtf]kq bnfn Joj;foLsf] gfd 
k|yd q}dfl;s 

ljj/0f  
k]z u/]sf] ldlt

bf];|f] q}dfl;s 
ljj/0f k]z 
u/]sf] ldlt 

t];|f] q}dfl;s 
ljj/0f k]z 
u/]sf] ldlt 

rf}yf] q}dfl;s 
ljj/0f k]z 
u/]sf] ldlt*

#% ;fgL ;]So'l/l6h s+=k|f=ln= – – – – 

#^ ;fpy Plzog a'N; k|f=ln= @)^*.)&.@& @)^*.!).@( @)^(.)!.#! @)^(.)$.@$

#& ln+s :6s dfs{]6 ln= @)^*.)&.@* @)^*.!).@^ @)^(.)!.#! @)^(.)$.@(

#* lqmPl6e ;]So'l/l6h k|f=ln= @)^*.)&.@& @)^*.!).@( @)^(.)@.)! @)^(.)$.#@

#( lqzlQm ;]So'l/l6h k|f=ln= – @)^*.!).@( @)^(.)!.#! @)^(.)$.)*

$) lq:6n s~rgh~uf ;]So'l/l6h k|f=ln= – @)^*.!).!( @)^(.)!.#! @)^(.)$.@( 
$! cgnfOg ;]So'l/l6h k|f=ln= – – – @)^(.)%.)#

$@ OGe]i6d]G6 Dofg]hd]G6 g]kfn k|f=ln= – – @)^(.)!.#! @)^(.)$.#)

$# ;]jf ;]So'l/l6h k|f=ln= – – @)^(.)!.#! @)^(.)$.#)

$$ cS;kmf]8{ ;]So'l/l6h k|f=ln= – – @)^(.)@.)! @)^(.)$.@(

$% ;'Gwf/f ;]So'l/l6h k|f=ln= – – @)^(.)@.)! @)^(.)$.#)

$^ e[s'6L :6s a|f]lsË s+=k|f=ln= – – @)^(.)#.)% @)^(.)$.@(

$& >Lx/L ;]So'l/l6h s+= k|f= ln= – – – @)^(.)$.#)
* ldlt @)^(.)%.)# ;Dddf rf}yf] q}dfl;s ljj/0f k]z u/]sf 5g\ . 
 
lwtf]kq bnfnsf] :ynut cg'udg 

af]8{n] o; cfly{s jif{df lwtf]kq bnfn Joj;foLsf] sfdsf/jfxLsf] :ynut lg/LIf0f ug{] p2]Zon] b'O{j6f :ynut 

lg/LIf0f 6f]nL u7g ul/Psf] lyof] . pQm lg/LIf0f 6f]nLx¿af6 s'n @% j6f lwtf]kq bnfn Joj;foLx¿sf] :ynut 

lg/LIf0f ubf{ lwtf]kq bnfn Joj;foLx¿n] lgodfg';f/ /fVg'kg{] ljj/0f, u|fxssf] kl/ro, u|fxs ljj/0f 

cWofjlws eP÷gePsf], vl/b cfb]z k|fyldstfsf] cfwf/df sf/f]af/ u/]÷gu/]sf], af]8{df k]z ug{] ;"rgf, 

hfgsf/L, sDkgLsf] lx;fa b'?:t /fv]÷g/fv]sf] / lwtf]kq Joj;foLx¿sf] k"jf{wf/ k|¥ofKt /x]÷g/x]sf] ;DaGwL 

lg/LIf0f u/L pQm kIfx¿sf ;'emfj ;lxtsf] k|ltj]bg tof/ u/]sf] 5 . lg/LIf0fsf qmddf clwsf+z bnfnn] 

lgodfg';f/ /fVg' kg]{ ljj/0fx¿ /fVg] u/]sf] kfOof] . 

 
-ª_ ;"rLs[t ;+ul7t ;+:yfx¿sf] ;"rgf k|jfxsf] cg'udg 

o; cfly{s jif{df s'n @!^ ;"rLs[t ;+ul7t ;+:yfx¿ dWo] !^% ;"rLs[t ;+ul7t ;+:yfn] tf]lsPsf] ;dodf tyf 

!&^ ;+ul7t ;+:yfx¿n] l9nf] u/L ;f]xL cfly{s jif{leq jflif{s k|ltj]bg a'emfPsf 5g\ . !&) ;+ul7t ;+:yfx¿n] 

k|yd q}dfl;s ljj/0f, !^& ;+ul7t ;+:yfx¿n] bf];|f] q}dfl;s ljj/0f, !&) ;+ul7t ;+:yfx¿n] t];|f], !%# ;+ul7t 

;+:yfx¿n] rf}yf] q}dfl;s ljj/0f af]8{df k]z u/]sf 5g\ . ljj/0f k]z gug]{ sDkgLx¿nfO{ ljj/0f k]z ug{ af]8{n] 

tf/tfs]tf ub}{ cfPsf] 5 . ;fy} af]8{n] P]g lgod cg';f/ af]8{df ljQLo ljj/0f k]z ug]{ ;"rLs[t ;+ul7t 

;+:yfx¿sf] sDkgL ljj/0f -Company Profile_ tof/ u/]sf] 5 . 

 
-r_ lgoldt cg'udg tyf ;'k/Lj]If0f 

lwtf]kqsf] ;fj{hlgs lgisfzg sfo{df lgodfjnLdf ePsf] Joj:yf cg';f/ cfj]bg kmf/fd ;+Vof tyf /sd 

;+sng, ljj/0f tf]lsPsf] ;doleq k]z eP gePsf], ;+sng s]Gb|af6 k|fKt ljj/0f tyf lgisfzg tyf laqmL 

k|aGwsaf6 af]8{df k]z ul/Psf] kl5Nnf] ljj/0fdf km/s eP gePsf], laqmL aGb ePsf] !% lbgleqdf 8«fkm\6 
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;DaGwL ljj/0f af]8{df k]z eP gePsf], ;+slnt /sd laqmL aGb ePkl5 tf]lsPsf] ;doleq tf]lsPsf] 

;do;Ddsf nflu g]kfn /fi6« a}+sdf hDdf u/] gu/]sf], lwtf]kq afF8kmfF6sf] gd"gf afF8kmfF6 ug'{eGbf tLg sfo{lbg 

cl3 af]8{df k]z u/] gu/]s]f, lwtf]kqsf] afF8kmfF6 tyf lkmtf{ e'QmfgL tf]lsPsf] ;doleq u/] gu/]sf], ;+slnt 

/sd lgisfzg a}+sdf hDdf u/]sf] ;DaGwL ljj/0f af]8{df k]z eP gePsf], tf]lsPsf] ;doleq ;]o/sf] 

;"rLs/0fsf nflu lgj]bg lbP glbPsf] ;DaGwdf lgoldt ¿kdf cg'udg ug]{ ul/Psf] 5 . lwtf]kqsf] bf];|f] ahf/ 

sf/f]af/sf] ;'k/Lj]If0f ;DaGwdf ahf/ v'nf /x]sf] cj:yfdf s'g} sf/f]af/df c:jefljs ptf/r9fj b]lvPdf ;f] 

sf/f]af/sf] ;do, ;+Vof, d"No tyf kl/df0f / sf/f]af/df ;+nUg bnfn Joj;foL tyf nufgLstf{sf] ljj/0f tof/ 

ug]{, s'g} JolQm÷;+:yfn] ldnf]dtf] u/L Pp6} lwtf]kq vl/b tyf laqmL u/]sf] b]lvPdf ;f] ;DaGwL ljj/0f tof/ 

ug]{, ahf/ v'nf /x]sf] cj:yfdf g]kfn :6s PS;r]~h ln= sf] j]a;fO6df b]lvg] sf/f]af/ ;DaGwL ljj/0fsf] 

sf/f]af/ k|0ffnL;Fu le8fO{ s'g} c:jefljs sf/f]af/x¿ b]lvPdf gf]6 ug]{, sf/f]af/sf nflu /f]s nufOPsf] lwtf]kq, 

bnfn Joj;foL tyf sf/f]af/ /f]Ssf / d"No ;+j]bgzLn ;"rgf le8fO{ s}lkmot gf]6 ug]{ ul/Psf] 5 . bf];|f] ahf/ 

sf/f]af/sf] cg'udg ubf{ cfjZos b]lvPdf ;DalGwt lwtf]kq bnfn Joj;foL, ;"rLs[t ;+ul7t ;+:yf tyf g]kfn 

:6s PS;r]~h ln= ;Fu cfjZos yk ljj/0f tyf hfgsf/L dfu ug]{, b}lgs lwtf]kqsf] sf/f]af/ d"Nodf tf]lsPsf] 

k|ltzteGbf a9Ln] tndfly ePdf ;f] sf/f]af/sf ;DaGwdf sf/f]af/ ;+Vof, d"No tyf sf/f]af/ /sd / ;+nUg 

bnfn Joj;foL tyf nufgLstf{sf] ljj/0f tof/ ug]{ ul/Psf] 5 . 

 
-5_ d"No ;+j]bgzLn ;"rgfsf] clen]v 

o; cfly{s jif{df lwtf]kq ahf/sf ;"rLs[t ;+ul7t ;+:yfx¿af6 af]8{df $&^ j6f ljleGg lsl;dsf] d"No 

;+j]bgzLn ;"rgfx¿ k|fKt ePsf]df tL ;"rgfx¿nfO{ Jojl:yt u/L clen]v /fVg] Joj:yf ul/Psf] 5 . h;dWo] 

lwtf]kq bnfn Joj;fo;Fu ;DalGwt ;"rgfsf] ;+Vof @& /x]sf] 5 . o:tf ;"rgfsf] hfgsf/Laf6 nufgLstf{x¿n] 

lwtf]kqsf] sf/f]af/ ubf{ ;hutf ckgfO{ c:jefljs sf/f]af/ x'g lbFb}gg\ . 
 

lwtf]kqsf] s]Gb|Lo tYof+s a}+s 

lwtf]kq ahf/sf ;"rLs[t sDkgLx¿sf] jflif{s k|ltj]bgdf ;dflji6 ljut !^ jif{ cl3b]lvsf tYof+sx¿ tyf 

/fli6«o Pj+ cGt/f{li6«o If]qsf kF'hL ahf/ tyf cy{tGq;Fu ;DalGwt tYof+sx¿ ;+sng u/L lwtf]kqsf] s]Gb|Lo 

tYof+s a}+s lwtf]kq tYof+s Joj:yfkg k|0ffnL :yfkgf cfof]hgfdfkm{t :yfkgf ul/Psf]df pQm a}+snfO{ 

lgoldt ¿kdf cWofjlBs ub{} ut jif{b]lv j]a;fO6dfkm{t ;fj{hlgs ul/Psf] 5 . o; cfly{s jif{df pQm tYof+s 

a}+snfO{ lgoldt ¿kdf cBfjlws u/L ;"rLs[t sDkgLx¿sf] xfn;Ddsf] clwsf+z ljQLo ljj/0fx¿ k|fKt ug{ 

;lsg] Joj:yf ul/Psf] 5 . 

 

k~r jifL{o k'“hL ahf/ ljsf; u'?of]hgf sfof{Gjog 9f“rf 

g]kfnsf] k'FhL ahf/sf] ljsf;df b]lvPsf sl7gfO{, r'gf}tL tyf ;Defjgfx¿nfO{ cf}FNofpFb} ;do ;fk]If¿kdf k'FhL 

ahf/sf] ljsf; tyf k|j4{gsf nflu af]8{n] ljZj a}+ssf] k|fljlws ;xof]udf kfFr jifL{o k'FhL ahf/ u'?of]hgf 

th'{df u/]sf]df pQm u'?of]hgf sfof{Gjog of]hgf -Mater Plan Implementation Framework_ ts{;+ut 9fFrf  

-Log frame_ tof/ ePsf] 5 . 
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tflnd tyf k|lzIf0f  

o; cfly{s jif{df g]kfn lwtf]kq af]8{n] b]zsf ljleGg efux¿df @) eGbf a9L k'FhL ahf/ ;DaGwL 

hgr]tgf clej[l4 sfo{qmd ;~rfng u/]sf] 5 . o; ;DaGwL ;DkGg d'Vo d'Vo sfo{qmdx¿ b]xfo cg';f/ 

5g\ . 

 

• Aff]8{n] kf]v/f ljZjljBfnoaf6 ;DaGwg k|fKt o"lgUnf]j sn]h;Fusf] ;+of]hgdf sfe|]sf] w'lnv]ndf ldlt 

@)^*.)$.)! df MBA :gftsf]Q/ tx Joj:yfkgsf #% hgf ljBfyL{x¿ tyf k|Wofksx¿nfO{ lwtf]kq 

;DaGwL Ps lbg] k|lzIf0f lbPsf] . 

• g]kfn lwtf]kq af]8{sf] sfof{no kl/;/df @)^* d+l;/ @% b]lv @( ;Dd ;~rflnt kfFr lbg] nufgLstf{ 

k|lzIf0f sfo{qmddf s'n #% nufgLstf{x¿sf] ;xeflutf /x]sf] . 

• ;j{;fwf/0f nufgLstf{x¿nfO{ ldlt @)^* kf}if !@, !% / !& ut] qmdzM g]kfnu~h, wgu9L tyf ;'v{]tdf 

nufgLstf{ k|lzIf0f sfo{qmd ;DkGg ul/Psf] . g]kfnu~hsf] sfo{qmddf &%, wgu9Lsf] sfo{qmddf !!( tyf 

;'v{]tsf] sfo{qmddf ($ pBf]uL Joj;foL, ljQLo If]qsf sd{rf/L, k|fWofks, ljBfyL{ tyf ;j{;fwf/0f 

nufgLstf{x¿n] ;xefuL hgfPsf lyP . To:t} af]8{n] ;f] sfo{qmdsf] l;nl;nfdf kf}if !! ut] g]kfnu~hsf] 

l;6L sn]h ckm Dofg]hd]G6df #! tyf dx]Gb| ax'd'vL SofDk;, g]kfnu~hdf &# k|fWofks tyf ljBfyL{x¿nfO{, 

kf}if !* ut] jlb{ofsf] lqe'jg pRr dfWolds ljBfnosf !)) lzIfs tyf ljBfyL{x¿nfO{, kf}if !( ut] 

jlb{ofsf] afF;u9L ahf/df #$ :yfgLo pBdL Joj;foL, Jofkf/L tyf ;j{;fwf/0fx¿nfO{ / kf}if @! ut] 

lrtjgsf] a;Gtk'/ ahf/df #& :yfgLo pBdL Joj;foL tyf Jofkf/L / ;j{;fwf/0f nufgLstf{x¿nfO{ 

k|lzIf0f sfo{qmd ;DkGg u/]sf] . 

• af]8{n] ;j{;fwf/0f nufgLstf{x¿nfO{ nufgLsf] cj;/ / kx'Fr a9fpg ldlt @)^* df3 ! ut]b]lv $ ut] 

;Dd /f]Nkf dxf]T;jsf] cj;/df :yfgLo sd{rf/L tyf nufgLstf{x¿sf] nflu lwtf]kq ;DaGwL hfgsf/L tyf 

r]tgf clej[l4 sfo{qmd ;DkGg u/]sf] .  

• klAns o'y SofDk;df ldlt @)^* df3 @ ut]b]lv !# ut];Dd k|lzIfsx¿ pknAw u/fO{ :gfts tyf 

:gftsf]Q/ txsf sl/a %)) hgf ljBfyL{x¿nfO{ k'FhL ahf/ ;DaGwL k|lzIf0f sfo{qmd ;DkGg u/]sf] . 
•   

• Aff]8{n] k"j{sf] la/f6gu/sf tLg :yfg tyf O6x/L, ljtf{df]8 / w/fgdf g]kfn /fi6« a}+s, :yfgLo pBf]u jfl0fHo 

;+3, :6s a|f]s/ P;f]l;o;g tyf cGo ;+:yfsf] ;dGjodf ldlt @)^( cfiff9 ^ ut] b]lv !) ut];Dd %%) 

hgf pBf]uL Joj;foL, sfg'g Joj;foL, k|fWofks, rf6{8{ Psfp06]06\;, n]vfk/LIfs tyf ;j{;fwf/0f 

nufgLstf{x¿nfO{ k'FhL ahf/sf ljleGg kIfx¿sf ;DaGwdf k|lzIf0f lbPsf] .  

• lwtf]kq ;DaGwL hfgsf/L u/fpg @)^( cfiff9 @% b]lv @( ut];Dd :yfgLo pBf]u jfl0fHo ;+3;Fusf] 

;xsfo{df af]8{n] %)) hgf pBf]uL Joj;foL, k|fWofks, sfg'g Joj;foL tyf ljBfyL{x¿nfO{ a'6jn, kf]v/f, 

afUn'Ë / kj{tdf nufgLstf{ k|lzIf0f lbPsf]] . 
 

tflnd tyf ;]ldgf/df ;xeflutf 

g]kfn lwtf]kq af]8{sf kbflwsf/Lx¿sf] hfgsf/L cfbfg k|bfg tyf sd{rf/Lx¿sf] l;k tyf sfo{ut bIftf 

clej[l4sf nflu o; cfly{s jif{df ANNA Annual General Meeting, Jordan, London, 2012, 

International Institute for Securities Market Development, USA, 2012 Korea Capital Market 
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Seminar, Korea, CDSL Observation Visit, Mumbai, Antimoney Laundering, Australia, Forensic 
Accounting, NewZealand, Debt Market, Fixed Income Analysis and Credit Rating Mumbai, 
Investigation and Enforcement, Mumbai, OECD-Spain Conference on Financial Education, Spain, 

Financial Reporting Disclosure, Phillipines tyf Securities Market Regulation, Japan h:tf 

sfo{qmdx¿df af]8{sf] ;xeflutf /x]sf]] 5 . 
 

cWoog tyf cg';Gwfg 

o; cfly{s jif{df afXo lj1 dfkm{t sdf]l8l6h ahf/ tyf jf:tljs If]qsf sDkgLx¿sf] lwtf]kq ahf/df k|j]z 

h:tf ljifox¿df cWoog u/fO{ k|ltj]bg k|fKt ul/Psf] 5 . To:t} af]8{n] k':tsfno dfkm{t nufgLstf{, ljBfyL{, 

cg';Gwfgstf{ tyf ljZjljBfnosf cWofksx¿ u/L ;of}FnfO{ lwtf]kq ahf/;DjGwL ;+slnt tYofÍ, af]8{sf 

k|sfzg tyf cGo ljljw ;"rgf tyf hfgsf/Lx¿ pknAw u/fPsf] 5 . lwtf]kqsf] k|fylds tyf bf]>f] ahf/ 

sf/f]af/ nfut ;DaGwdf cWoog u/L k|ltj]bg tof/ ul/Psf] 5 . ;fy} cWoogaf6 b]lvPsf ljifoj:t'x¿sf 

;DaGwdf ;Da4 kIfx¿;Fu 5nkmn u/L k|fKt /fo ;'emfj cg';f/ nfut 36fpg] ;DaGwdf lgb]{zg hf/L ul/Psf] 

5 . 
 

k|sfzgx¿ 

jflif{s k|ltj]bg 

lwtf]kq ;DaGwL P]g, @)^# sf] bkmf @^ df k|To]s cfly{s jif{ ;dfKt ePsf] ldltn] rf/ dlxgfleq g]kfn lwtf]kq 

af]8{sf] sfd sf/jfxLsf] ljj/0f af]8{ ;dIf k]z u/L g]kfn ;/sf/ ;dIf k]z ug'{kg]{ / pQm k|ltj]bg ;fj{hlgs 

¿kdf k|sfzg ;d]t ug'{kg]{ Joj:yf /x] cg';f/ af]8{n] cfly{s jif{ @)^&.^* sf] jflif{s k|ltj]bg tof/ u/L g]kfn 

;/sf/ ;dIf k]z ug'{sf ;fy} k|sfzg u/]sf] 5 .  

 
;]af]g Go"hn]6/ 

Aff]8{n] o; cfly{s jif{df lwtf]kq ahf/sf ljleGg ultljlwx¿nfO{ ;d]6L tof/ ul/Psf] ;]af]g Go"hn]6/ c+s * 

k|sfzg tyf ljt/0f u/]sf]] 5 . 
 
;r]tgfd"ns ;fdu|Lx¿ 

lwtf]kqdf nufgL ubf{ cjnDag ug'{kg]{ ;hutf ;DaGwdf nufgLstf{x¿sf] ;r]tgf clej[l4 ug{] p2]Zon] af]8{n] 

…nufgLstf{x¿n] hfGg'kg]{ s'/fx¿Ú ljifo zLif{sdf k'l:tsf k|sfzg u/L ljt/0f u/]sf] 5 . o;}u/L lwtf]kqsf 

nufgLstf{x¿n] lwtf]kqdf nufgL ubf{ Wofg lbg'kg]{ s'/fx¿ ;DaGwdf af]8{n] kDkn]6 k|sfzg u/L ljt/0f u/]sf] 

5 . ;fy} lwtf]kqsf nufgLstf{x¿nfO{ lwtf]kqdf nufgL ubf{ Wofg k'¥ofpg'kg]{ s'/fx¿sf ;DaGwdf ;r]t u/fpg 

af]8{n] ljleGg kqklqsf, /]l8of] tyf 6]lnlehgdfkm{t ;r]tgfd"ns ;fdu|Lx¿ k|sfzg tyf k|;f/0f u/]sf] 5 .  
 
j]a;fO6 

lwtf]kq ahf/sf ljljw kIfx¿ ;DaGwdf ;Da4 kIfx¿nfO{ lg/Gt/ ¿kdf hfgsf/L pknAw u/fpg] p2]Zon] 

lwtf]kq ahf/;Fu ;DalGwt P]g, lgod tyf lgb]{lzsfx¿, g]kfn lwtf]kq af]8{sf] kl/ro, af]8{sf] jflif{s k|ltj]bg, 

q}dfl;s ;]af]g Go"hn]6/ / af]8{df u'gf;f] lbg] 9fFrfsf ;fy} nufgLstf{sf nflu hfgsf/L tyf r]tgfd"ns 
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;fdu|Lx¿ ;dfj]z u/L af]8{n] cfkm\gf] j]a;fO6 tof/ u/]sf] 5 . af]8{sf] j]a;fO6 dfkm{t lwtf]kq ahf/, lwtf]kq 

Joj;foL tyf ;"rLs[t ;+ul7t ;+:yfx¿sf] P]g lgodsf] kfngfsf] l:ylt ;DaGwL ljj/0f ;fj{hlgs u/]sf] 5 . 

af]8{sf] j]a;fO6nfO{ cem k|efjsf/L agfpg Space tyf Bandwidth sf] sfo{ u/L lgoldt ¿kdf cBfjlws 

ug'{sf ;fy} b}lgs ;"rgf k|ljlw ;DaGwL ;d:ofx¿sf] ;dfwfg ug{]tkm{ ljz]if Wofg lbO{ o;df a9LeGbf a9L 

;"rgf tyf hfgsf/Lx¿ ;dfj]z ug]{ ul/Psf] 5 . af]8{df j]a kf]6{nx¿sf] cBfjlws ug{] sfo{ lg/Gt/ e}/x]sf] 

tyf af]8{sf ljleGg ljefu Pj+ zfvfx¿df ;"rgf k|jlwsf] ;xh Joj:yf ul/Psf] 5 . ;fy}, af]8{n] lwtf]kq ahf/ 

If]qsf] cGt/f{li6«o cEof; cg'¿k af]8{sf gfddf btf{ ePsf gofF b'O{ j]a;fO6 www.sebon.gov.np / 

www.sedfar.gov.np nfO{ cBfjlws ug]{ sfo{ u/]sf] 5 . 

 

k'“hL ahf/ tyf k"jf{wf/ Ifdtf ljsf; of]hgf  

g]kfndf a08 dfs]{6 ljsf;sf nflu lgodg tyf ;+:yfut ;+/rgf tof/ ug]{, k"jf{wf/ ljsf;df lghL If]qsf] 

;xeflutf a9fpg cfjZos gLltut tyf cGo Joj:yfx¿ ug]{ / g]kfn lwtf]kq af]8{sf] ;+:yfut tyf lgodg 

Ifdtf ;d]t a9fpg] nufotsf p2]Zox¿ ;lxt PlzofnL ljsf; a}+sn] ;~rfng ug{ nfu]sf] %) nfv o"P; 8n/ 

a/fa/sf] k'FhL ahf/ tyf k"jf{wf/ ljsf; ;xof]u kl/of]hgfsf nflu PlzofnL ljsf; a}+s / g]kfn lwtf]kq 

af]8{aLr c;f/ !#, @)^* df x:tfIf/ ePsf] 5 . 
 



g]kfn lwtf]kq af]8{ 24 jflif{s k|ltj]bg @)^*÷^( 

#= lwtf]kq ahf/sf] cj:yf 
lwtf]kq lgisfzg 

o; cfly{s jif{df !$ j6f sDkgLn] ?= ! cj{ @* s/f]8 #% nfv a/fa/sf] lwtf]kqsf] ;fj{hlgs lgisfzg u/]sf 

5g\ . o;}u/L o; cfly{s jif{df # j6f sDkgLsf] ! cj{ @ s/f]8 a/fa/sf] C0fkqsf] ;fj{hlgs lgisfzg ePsf] 

5 eg] % j6f sDkgLn] ljBdfg ;]o/wgLx¿df laqmL ljt/0fsf nflu ?= $) s/f]8 !^ nfv *) xhf/ d"No 

a/fa/sf] xsk|b ;]o/ lgisfzg u/]sf 5g\ . 

 

lwtf]kq ;"rLs/0f 
-s_ ;fwf/0f ;]o/ ;"rLs/0f 

o; cfly{s jif{df ;fwf/0f ;]o/ hf/L u/]sf ! jfl0fHo a}+s, & ljsf; a}+s, @ ljQ sDkgL, ! hnljB't\ ;d'xsf 

u/L !! gofF ;+ul7t ;+:yfx¿n] ?= @ cj{ &% s/f]8 ** nfv () xhf/ a/fa/sf] ;fwf/0f ;]o/ ;"rLs/0f 

u/fPsf 5g\ . 

 
-v_ xsk|b ;]o/ ;"rLs/0f 

o; cfly{s jif{df # jfl0fHo a}+s, ^ ljsf; a}+s, !) ljQ sDkgL, ! jLdf ;d"xsf ;"rLs[t ;+ul7t ;+:yfx¿n] ?= @ 

cj{ !* s/f]8 @) nfv @) xhf/ a/fa/sf] xsk|b ;]o/ g]kfn :6s PS;r]~h ln= df ;"lrs/0f u/fPsf 5g\ . 

 
-u_ C0fkq ;"rLs/0f 

o; cfly{s jif{df ?= !% cj{ &$ s/f]8 a/fa/sf] ;+:yfut C0fkq # / ljsf; C0fkq æsÆ, æuÆ, æ3Æ u/L 

hDdf ^ j6f C0fkq g]kfn :6s PS;r]~h ln= df ;"rLs/0f ePsf] 5 .  
 
-3_ af]g; ;]o/ ;"rLs/0f 

o; cfly{s jif{df !@ jfl0fHo a}+s, !$ ljsf; a}+s, @* ljQ sDkgL, $ OG:of]/]G; sDkgL, ! cGo ;d"x, ! xf]6n 

/ ! 6«]l8Ë sDkgL u/L ^! ;"rLs[t ;+ul7t ;+:yfx¿n] ?= # cj{ (( s/f]8 ^@ nfv () xhf/ a/fa/sf] af]g; 

;]o/ ;"rLs/0f u/fPsf 5g\ .  

 
-ª_ ;"rLs[t ;+ul7t ;+:yfx¿sf] ;d'xut ljj/0f 

o; cfly{s jif{df s'n ;"rLs[t ;+ul7t ;+:yfx¿sf] ;+Vof hDdf @!^ k'u]sf] 5 . ;"rLs[t ;+ul7t ;+:yfx¿sf] 

;d"xut ljj/0f tflnsf !# df k|:t't ul/Psf] 5 . 

 



g]kfn lwtf]kq af]8{ 25 jflif{s k|ltj]bg @)^*÷^( 

tflnsf !# M ;"rLs[t ;+ul7t ;+:yfx¿sf] ;d"xut ljj/0f 

qm= ;+= ;d"x ;"rLs[t ;+ul7t ;+:yfsf] ;+Vof k|ltzt 

! jfl0fHo a}+s @$ !!=!! 

@ ljsf; a}+s ^* #!=$* 

# ljQ sDkgL &! #@=*& 

$ aLdf sDkgL @! (=&@ 

% xf]6n  $ !=*% 

^ pTkfbg tyf k|zf]wg sDkgL !* *=## 

& Jofkf/ sDkgL $ !=*% 

* cGo sDkgL ^ @=&* 

hDdf @!^ !))=)) 

 
-r_ ;"rLs[t ;+ul7t ;+:yfx¿sf] juL{s/0f 

ælwtf]kq ;"rLs/0f ljlgodfjnL, @)%#Æ df slDtdf # jif{ cufl8b]lv d'gfkmfdf /x]sf], ;]o/sf] r'Qmf d"No eGbf 

lstfaL d"No a9L ePsf], cfly{s jif{ ;dfKt ePsf] ^ dlxgfleq pQm cfly{s jif{sf] sf/f]af/ tyf cfo Joo 

ljj/0f :6s PS;r]~hdf k]z u/]sf], r'Qmf kF'hL slDtdf ?= @ s/f]8 ePsf], ;fwf/0f ;]o/jfnfx¿sf] ;+Vof 

slDtdf !))) ePsf] / g]kfn :6s PS;r]~h ln= sf] ;"rLs/0f ljlgodfjnLdf tf]lsP cg';f/sf] dfqfdf 

;j{;fwf/0fnfO{ ;]o/ laqmL u/]sf] ;"rLs[t ;+ul7t ;+:yfnfO{ æsÆ ju{df / cGonfO{ ævÆ ju{df juL{s/0f ug]{ 

Joj:yf /x]sf] 5 . ljlgodfjnLsf] Joj:yf cg';f/ o; cfly{s jif{df g]kfn :6s PS;r]~h ln= n] @# jfl0fHo 

a}+s, $# ljsf; a}+s, $^ ljQ sDkgL, !$ aLdf sDkgL, ! pTkfbg tyf k|zf]wg sDkgL, ! xf]6n / # 

cGo ;d"xsf] sDkgL u/L hDdf !#! ;"rLs[t ;+ul7t ;+:yfx¿nfO{ æsÆ ju{df juL{s/0f u/]sf] 5 . 

 

;"rLs[t lwtf]kqsf] r'Qmf d"No 

o; cfly{s jif{sf] cGtdf ;"rLs[t lwtf]kqsf] r'Qmf d"No ?= ! vj{ !) cj{ ^! s/f]8 ( nfv /x]sf] 5 . ut 
cfly{s jif{sf] r'Qmf d"No ?= ! vj{ @# s/f]8 ** nfv /x]sf] lyof] . o; jif{sf] lwtf]kqsf] r'Qmf d"No ut cfly{s 

jif{sf] t'ngfdf !)=#% k|ltztn] a9L /x]sf] 5 .  

 

lwtf]kq sf/f]af/ 
o; cfly{s jif{df ?= !) cj{ @& s/f]8 @& nfv d"No a/fa/sf] lwtf]kq sf/f]af/ ePsf]] 5 . ut cfly{s jif{df  

?= ^ cj{ ^^ s/f]8 %! nfv d"No a/fa/sf] lwtf]kq sf/f]af/ ePsf] lyof] . o; jif{sf] lwtf]kq sf/f]af/ /sd 

cl3Nnf] jif{sf] t'ngfdf %$=!# k|ltztn] a9L /x]sf] 5 .  

 

ahf/ k'“hLs/0f 

o; cfly{s jif{sf] cGtdf ;"rLs[t lwtf]kqx¿sf] ahf/ k'FhLs/0f ?= # vj{ &! cj{ !! s/f]8 %& nfv $) xhf/ 

sfod ePsf] 5 . ut cfly{s jif{sf] cGtdf ahf/ k'FhLs/0f ?= # vj{ @# cj{ $* s/f]8 $# nfv $$ xhf/ 

sfod /x]sf] lyof] .  
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o; cfly{s jif{sf] clwstd ahf/ k'FhLs/0f d"No ?= # va{ &! cj{ !! s/f]8 %& nfv $) xhf/ -ldlt 

@)^(.)#.)%_ 5 eg] Go"gtd ahf/ k'FhLs/0f ?= # va{ @# cj{ $* s/f]8 $# nfv -ldlt @)^*.)$.)%_ /x]sf] 

5 . 

 

d"No ;"rsf+s  
o; jif{sf] cGtdf g]kfn :6s PS;r]~h ln= df ;"rLs[t lwtf]kqx¿sf] d"No ;"rsf+s #*(=&$ ljGb' sfod ePsf] 

5 h'g cl3Nnf] cfly{s jif{sf] t'ngfdf @^=*( c+sn]] a9L xf] . o; cfly{s jif{df d"No ;"rsf+s clwstd 

$#@=*# ljGb' -ldlt @)^(.)!.@^ df_ / Go"gtd @(*=() ljGb' -ldlt @)^*.!@.!^ df_ sfod ePsf] lyof] . o; 

cfly{s jif{sf], d"No ;"rsf+s k|j[lQ rf6{ ! df k|:t't ul/Psf] 5 . 

 

 
 
b]zsf] cfly{s cj:yf / lwtf]kq ahf/  
cfly{s jif{ @)^*.^( df s'n ufx{:y pTkfbg cfwf/e"t d"Nodf $=%^ k|ltztn] j[l4 x'g] b]lvPsf] 5 . o; jif{ 

g]kfnsf] s'n ufx{:y pTkfbg ?= !% vj{ %* cj{ !& s/f]8 $) nfv k'Ug] cg'dfg 5 . cfly{s jif{ @)^&.^* df 

of] j[l4b/ cfwf/e"t d"Nodf #=*! k|ltzt /x]sf] lyof] .  

 

cfly{s jif{ @)^*.^( df k|rlnt dNodf s'n /fli6«o cfo !$=@# k|ltztn] j[l4 eO{ ?= !% vj{ &@ cj{ (% 

s/f]8 () nfv k'Ug] cg'dfg 5 . To:t} s'n ufx{:y pTkfbgdf s'n ufx{:y artsf] c+z cl3Nnf] jif{sf] t'ngfdf 

s]xL j[l4 eO{ (=(* k|ltzt k'u]sf] 5 . ut jif{ s'n ufx{:y art k|rlnt d"No df ?= ! vj{ !* cj{ /x]sf]df o; 

jif{ o:tf] art ?= ! va{ %% ca{ x'g] cg'dfg 5 . 

 

cfly{s jif{ @)^*.^( sf] k|yd cf7 dxLgfdf s'n j}b]lzs Jofkf/ cl3Nnf] cfly{s jif{sf] ;f]xL cjlwsf] t'ngfdf 

!^=# k|ltztn] j[l4 eO{ ?= # vj{ $$ cj{ k'u]sf] 5 . j}b]lzs Jofkf/df lgof{tsf] c+z !$=! k|ltzt / cfoftsf] 

c+z *%=( k|ltzt /x]sf] 5 . o; cfly{s jif{sf] k|yd cf7 dlxgfdf ef/t tkm{sf] s'n Jofkf/ ?= @ vj{ @# cj{ 

*^ s/f]8 /x]sf] 5 eg] cGo b]ztkm{ ?= ! vj{ !( cj{ (# s/f]8 /x]sf] 5 . s'n j}b]lzs Jofkf/df ef/ttkm{sf] 

c+z dfq} ^%=!! k|ltzt /x]sf] 5 . o; cjlwdf Jofkf/ 3f6f !&=! k|ltztn] a9]sf] 5 .  
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cfly{s jif{ @)^*.^( df k|rlnt d"Nodf s'n k'FhL lgdf{0fdf !$=^ k|ltztn] j[l4 eO{ ?= % vj{ !) ca{ %( 

s/f]8 k'Ug] cg'dfg 5 . o;}u/L ;dLIff cfly{s jif{df s'n l:y/ k'FhL lgdf{0f %=! k|ltztn] a9L ?= # vj{ % cj{ 

^* s/f]8 k'Ug] cg'dfg5 . o; cfly{s jif{df s'n l:y/ k'FhL lgdf{0fdf lghL If]qsf] of]ubfg &&=(& k|ltzt / 

;/sf/L If]qsf] of]ubfg @@=)# k|ltzt /x]sf] 5 .  

 

ljut rf/ cfly{s jif{sf] g]kfnsf] s]xL d'Vo cfly{s ;"rsf+s tflnsf !% df k|:t't ul/Psf] 5 . 

 
 

tflnsf !% M g]kfnsf] cfly{s ;"rsf+s 

-k|rlnt d"Nodf_ 
-?=bznfvdf_ 

qm=;+= ljj/0f 
cfly{s jif{ 

@)^%.^^ @)^^.^& @)^&.^*♦ @)^*.^(♦♦

! s'n ufx{:y pTkfbg (**@&@=) !!(#^&(=) !#^($#)=) !%%*!&$=)

@ s'n /fli6«o cfo !))))@!=) !@)@&(^=) !#&^(&(=) !%&@(%(=)

# s'n /fli6«o art  #%$$^^=) $@(@%(=) $##@!&=) %&!)*^=) 

$ s'n ufx{:y art  (#@#)=) !#&$($=) !!*))*=) !%%$^&=) 

% s'n pkef]u  *(%)$@=) !)%^!*%=) !@%!$@!=) !$)@&)&=)

^ s'n cGt/f{li6«o Jofkf/  #%@!^&=!) $#%!%(=@) @(%^&%=^) #$#*)$=^)!

 -s_ ef/t @)#$$#=%) @%&!)*=)) !((@%*=^) @@#*^&=%)!

 -v_ cGo d'n'sx¿ !$*&@#=^) !&*)%!=@) (^$!&=)) !!((#&=!)!

& j:t' tyf ;]jfx¿sf] v'b lgof{t  –@!(&((=) –#!(())=) –#@&#!$=) –#%%!@#=) 

 -s_ cfoft #$@%#^=) $#$!(*=) $$(!((=) %)&$(@=) 

 -v_ lgof{t  !@@&#&=) !!$@(*=) !@!**^=) !%@#^(=) 

* s'n kF'hL lgdf{0f #!#)@(=) $%&#(%=) $$%#@@=) %!)%()=) 

( s'n l:y/ kF'hL lgdf{0f @!!)#(=) @^$***=) @()^(#=) #)%^*@=) 

 -s_ ;/sf/L If]qsf] s'n l:y/ kF'hL lgdf{0f $$@&*=) %#^^%=) ^^*&^=) ^&##)=) 

 -v_ lghL If]qsf] s'nl:y/ kF'hL lgdf{0f !^^&^!=) @!!@@#=) @@#*!&=) @#*#%#=) 
 

♦ ;+zf]lwt cg'dfg ♦♦ k|f/lDes cg'dfg      !  k|yd cf7 dlxgf 
;|f]tM cfly{s ;j{]If0f, @)^*.^( 
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lwtf]kq ahf/sf ;"rsf+sx¿ 

o; cfly{s jif{sf] lwtf]kq ahf/;DaGwL k|d'v ;"rsf+sx¿ tflnsf !$ df pNn]v ul/Psf] 5 .  
 

tflnsf !$ M lwtf]kq ahf/ ;"rsf+s 
-?= bznfvdf_ 

ahf/ ;"rsf+sx¿ 
cfly{s jif{ 

@)^^.^& @)^&.^* @)^*.^( 

;fj{hlgs lgisfzg ;+Vof ^! $& @@ 

;fj{hlgs lgisfzg /sd !)*@@=$! ^&%$=)# @()@=!* 

;"rLs[t ;+ul7t ;+:yfsf] s'n ;+Vof  !&^ @)& @!^ 

;"rLs[t lwtf]kqx¿sf] r'Qmf d"No &(#%^=)) !))@#*=)) !!)^!)=() 

;"rLs[t lwtf]kqsf] ;+Vof -xhf/df_ *@!&$^ !)##^&$ !!$))*! 

lwtf]kqsf] jflif{s sf/f]af/ !!*%!=!! ^^^%=## !)@&@=&( 

sf/f]af/ ePsf] lbg @@% @#! @#@ 

sf/f]af/ ePsf] sDkgLsf] ;+Vof  !(* @@@ @#) 

sf/f]af/ ePsf] ;]o/ ;+Vof -xhf/df_ @^@^!=#% @^@$)=#( $!$&*=() 

sf/f]af/ ;+Vof @!#&## #)@#^$ @(#$*( 

;"rLs[t lwtf]kqsf] ahf/ k'FhLs/0f #&^*&!=#& #@#$*$=#$ #&!!!%=&$ 

ahf/ k'FhLs/0fdf sf/f]af/sf] k|ltzt #=!$ @=)^ @=&& 

s'n u|fx{:y pTkfbgdf ahf/ k'FhLs/0fsf] k|ltzt #!=*^ @#=$(* @#=$!# 

g]K;] ;"rsf+s $&&=&# #^@=*% #*(=&$ 
 
* s'n ufx{:y pTkfbg -k|rlnt d"No_ sf] ;+zf]lwt cg'dfgsf] cfwf/df 

# s'n ufx{:y pTkfbg -k|rlnt d"No_ sf] k|f/lDes cg'dfgsf] cfwf/df 

;|f]tM cfly{s ;j{]If0f, @)^*.^( tyf g]kfn :6s PS;r]~h ln= sf] jflif{s sf/f]af/ k|ltj]bg, @)^*.^( 

 



g]kfn lwtf]kq af]8{ 29 jflif{s k|ltj]bg @)^*÷^( 

$= ;fd"lxs nufgL of]hgfsf] ;~rfng ljj/0f 
gful/s Psf+s of]hgf 

gful/s nufgL sf]ifåf/f ;~rfngdf NofOPsf] gful/s Psf+s of]hgf cGtu{t cfly{s jif{ @)^*.^( sf] 

cGt;Dddf ?= #@ s/f]8 &) nfv $) xhf/ a/fa/sf] Psf+s laqmL ePsf] 5 eg] ?= %! s/f]8 ^% nfv &) 

xhf/ d"No a/fa/sf] Psf+ssf] k'gvl/b ePsf] 5 . o; cfly{s jif{sf] cGTo;Dddf of]hgfsf] s'n nufgL ?= @^ 

s/f]8 &% nfv #) xhf/ tyf of]hgfn] ?= @( nfv $) xhf/ v'b cfo cfh{g u/]sf] 5 . gful/s Psf+s 

of]hgfsf] clwsf+z /sd a}+s lgIf]kdf nufgL x'g] / ;]o/ tyf l8j]~r/df Hofb} Go"g /sd nufgL x'g] u/]sf] 5 . 

 

o; cfly{s jif{sf] cGTodf of]hgfsf ;xefuLx¿sf] ;+Vof !,!&# /x]sf] 5 . o; cfly{s jif{df of]hgfn] 

;xefuLx¿nfO{ (=)) k|ltztsf b/n] nfef+z lbg] 3f]if0ff u/]sf] 5 . gful/s Psf+s of]hgf ;DaGwL ljj/0f 

tflnsf !% Dff k|:t't ul/Psf] 5 . 

 
tflnsf !% M gful/s Psf+s of]hgfsf] sfo{ k|ult 

-?=bznfvdf_ 

qm=;= ljj/0f cfly{s jif{ 
@)^$.^% @)^%.^^ @)^^.^& @)^&.^* @)^*.^(*

! Psf+s laqmL /sd (*)=)# (%#=$& #$^=&! #!#=%( #@&=)$
@ Psf+s k'gv{l/b /sd @))=@@ @^$=%# #(&=%( $&#=&! %!^=%&
# nufgL *)$=&* &)*=@( #&)=%) ##!=)# @^&=%#
 -s_ ;/sf/L C0fkq (#=@) *(=!@ **=*) **=*) *$=#)
 -v_ a}+s lgIf]k -d'2tL_ %@(=%) $#@=)) @!(=)) !&&=%) !!*=%!
 -u_ ;]o/ tyf l8a]Gr/ $@=%( $&=^@ %#=!% %%=!* %%=!&
 -3_ shf{ ;fk6 !#(=%^ !#(=%% (=%% (=%% (=%%
$ v'b cfo ^%=)) @=^$ !=!* !=*) @=($
% nfef+z -k|ltzt_ ^=@% (=)) (=)) (=)) (=))
^ o'lg6 xf]N8/sf] ;+VofM @$@^=)) @)%)=)) !$^%=)) !@*$=)) !!&#
 -s_ JolQmut @#@#=)) !($&=)) !#&%=)) !@!@=)) !)^@
 -v_ ;+:yfut !)#=)) !)#=)) ()=)) &@=)) !!!=))

* cg'dflgt -n]vf k/LIf0f cufl8_ 
 

 

Pgl;Pd Do'r'cn km08, @)%( 

Pg=cfO{=l8=l;= Soflk6n dfs]{6\; ln= sf] Joj:yfkgdf ;~rfngdf NofOPsf] Pgl;Pd Do'r'cn km08, @)%( 

sf] cfly{s jif{ @)^*.^( sf] cGt;Dddf s'n nufgL ?= !% s/f]8 &# nfv / v'b ;DklQ d"No ?= #! s/f]8 

k'u]sf] 5 . Pgl;Pd Do'r'cn kmG8, @)%( sf] nufgL x]bf{ clwsf+z nufgL ;]o/ tyf l8j]~r/df x'g] u/]sf] 

b]lvG5 eg] ;/sf/L C0fkqdf Go"g dfqfdf nufgL x'g] u/]sf] b]lvG5 . o; cfly{s jif{sf] cGTodf of]hgfsf 

;xefuLx¿sf] ;+Vof JolQmut @,#%^ / ;+:yfut @) u/L hDdf @,#&^ /x]sf] 5 . Pg=cfO{=l8=;L= Soflk6n 

dfs{]6\; ln= n] hfgsf/L u/fP cg';f/ of]hgfsf] k|lt o'lg6 v'b ;DkQL d"No ?= #)=%* /x]sf] 5 . o; 

of]hgfsf o'lg6x¿ g]kfn :6s PS;r]~h ln= df ;"rLs/0f ul/Psf]] 5 . o; cfly{s jif{sf] cGTodf of]hgfsf] 

ahf/ d"No k|lt o'lg6 ?= %%=@) sfod ePsf] 5 . Pgl;Pd Do'r'cn km08, @)%( ;DaGwL ljj/0f tflnsf !^ 

Dff k|:t't ul/Psf] 5 . 
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tflnsf !^M Pgl;Pd Do'r'cn km08sf] sfo{ k|ult  
-?=bznfvdf_ 

qm=;+= ljj/0f 
cfly{s jif{  

 @)^$.^% @)^%.^^ @)^^.^& @)^&.^* @)^*.^(* 
! of]hgfsf] s'n nufgL !($=&* !%!=%# !$@=@^ !##=** !%&=#!

-s_ ;]o/ tyf l8j]~r/df nufgL **=(% ()=*) (&=(% !!*=$# !!&=))

-v_ ;/sf/L C0fkq !)=)) !)=)) !)=)) !)=)) !)=))

-u_ a}+s lgIf]k *!=(# !^=#$ @=^$ !=%% !#=))

# of]hgfsf] s'n cfDbfgL $&=^* #$=@% !#=(* !@=^^ !%=@^

-s_ ;]o/df nfef+; #=#) #=*% $=@( ^=&# ^=&$

-v_ ;/sf/L C0fkq jf l8j]Gr/df 
kfs]sf] Jofh 

)=*) #=$( @=)* @=)) @=))

-u_ a}+s lgIf]kdf Jofh !)=^& )=&@ )=*% )=$# )=%)

-3_ ;]o/ ljqmLaf6 cfDbfgL #@=*( @^=!& ^=&$ $=)) ^=!)

$ of]hgfsf] v'b ;DklQ d"No  $**=** %#^=*% #(!=&) #)(=!& #!)=))

% hDdf o'lg6 ;+Vof -xhf/df_ !),))) !),))) !),))) !),))) !),)))

^ k|lt o'lg6 v'b ;DklQ d"No -?=_ $*=*( %#=^( #(=!& #)=(@ #)=%*

& k|lt o'lg6 ahf/ sf/f]af/ d"No -?=_ – – – – – 

* o'lg6 xf]N8/sf] ;+VofM @,(%) @,(%! @,(%! @,(%! @,#&^

 -s_ ;+:yfut  @) @) @) @) @)

 -v_ JolQmut @,(#) @,(#! @,(#! @,(#! @,#%^

( nfef+z -k|ltzt_ !% !% !% * –

* n]vf k/LIf0f x'g afFsL 
 



g]kfn lwtf]kq af]8{ 31 jflif{s k|ltj]bg @)^*÷^( 

%= ;"rLs[t ;+ul7t ;+:yfx¿sf] ultljlw 
jflif{s ljj/0f k|jfx 
o; cfly{s jif{df s'n @!^ ;"rLs[t ;+ul7t ;+:yfx¿dWo] !&^ ;+ul7t ;+:yfx¿n] jflif{s k|ltj]bg jf ljQLo 
ljj/0f af]8{;dIf k]z u/]sf 5g\ . oLdWo] $! ;"rLs[t ;+ul7t ;+:yfx¿n] dfq lwtf]kq ;DaGwL P]g lgod cg';f/ 
tf]lsPsf] ;dofjlwleq af]8{;dIf cfly{s jif{ @)^&.^* sf] jflif{s k|ltj]bg jf ljQLo ljj/0f k]z u/]sf 5g\ . 
 
tf]lsPsf] ;dofjlw kZrft\ o; cfly{s jif{sf] cGt;Dddf jflif{s k|ltj]bg jf ljQLo ljj/0f af]8{ ;dIf k]z ug]{ 
;"rLs[t ;+ul7t ;+:yfx¿df jfl0fHo a}+s ;d"xsf (, ljsf; a}+s ;d"xsf $@, ljQ sDkgL ;d"xsf $), aLdf 
sDkgL ;d"xsf !%, pTkfbg tyf k|zf]wg sDkgL ;d"xsf %, Jofkf/ ;d"xsf @, xf]6n !, ljB't ! tyf 
cGo ;d"xsf ! u/L hDdf !!^ ;+ul7t ;+:yfx¿ /x]sf 5g\ . 
 
o; cfly{s jif{df !$ ;"rLs[t ;+ul7t ;+:yfx¿n] tf]lsPsf] ;dofjlw cfly{s jif{ -@)^*.^(_ eGbf l9nf] u/L 
jflif{s ljj/0f k]z u/]sf 5g\ eg] $$ ;"rLs[t ;+ul7t ;+:yfx¿n] jfli{fs ljj/0f k]z u/]sf 5}gg\ . 
 

q}dfl;s ljj/0f k|jfx 
o; jif{df !&# ;"rLs[t ;+ul7t ;+:yfn] k|yd q}dfl;s, !^( ;"rLs[t ;+ul7t ;+:yfn] bf];|f] q}dfl;s, !&# ;+ul7t 
;+:yfn] t];|f] q}dfl;s, !%& ;"rLs[t ;+ul7t ;+:yfn] rf}yf] q}dfl;s ljj/0f af]8{;dIf k]z u/]sf 5g\ . 
 

jflif{s ;fwf/0f ;ef 
;"rLs[t ;+ul7t ;+:yfx¿n] cfly{s jif{ ;dfKt ePsf] ldltn] ^ dlxgfleq jflif{s ;fwf/0f ;ef u/fpg' kg{] Joj:yf 
/x] adf]lhd s'n ;"rLs[t ;+ul7t ;+:yfx¿ dWo] ^( ;+:yfn] ;dofjwL leq jflif{s ;fwf/0f ;ef u/]sf 5g\ . o; 
cfly{s jif{leq jfl0fHo a}+s ;d"xsf @$, ljsf; a}+s ;d"xsf %*, ljQ sDkgL ;d"xsf ^@, aLdf sDkgL ;d"xsf 
@), xf]6n ;d"xsf #, pTkfbg tyf k|zf]wg sDkgL ;d"xsf !@, Jofkf/ ;d"xsf @, xfO8«f] kfj/ $ / cGo ;d"xsf @ 
u/L hDdf !*& ;"rLs[t ;+ul7t ;+:yfx¿n] cfly{s jif{ @)^&.^* sf] jflif{s ;fwf/0f ;ef ;DkGg u/]sf 5g\ . 
 

nfef+z tyf af]g; ;]o/ 3f]if0ff 
o; cfly{s jif{df jflif{s ;fwf/0f ;ef u/fpg] ;"rLs[t ;+ul7t ;+:yfx¿dWo] #^ ;+ul7t ;+:yfx¿n] nfef+z tyf 
af]g; ;]o/ 3f]if0ff u/]sf 5g\ . To:t} gub nfef+z dfq 3f]if0ff ug{] @& tyf af]g; ;]o/ dfq 3f]if0ff ug{] $ 
;+ul7t ;+:yfx¿ /x]sf 5g\ . gub nfef+z 3f]if0ffsf] k|ltzt )=@@ b]lv ^# / af]g; ;]o/ 3f]if0ffsf] k|ltzt # 
b]lv ^% ;Dd /x]sf] 5 . 
 

Ps cfk;df uflePsf ;"rLs[t ;+ul7t ;+:yf 

ut cfly{s jif{b]lv ;"rLs[t ;+ul7t ;+:yfx¿ Ps cfk;df ufleg] qmd a9\b} uO/x]sf] b]lvG5 . xfn;Dd 
ufEg]÷ufleg] ;"rLs[t ;+ul7t ;:yfx¿sf] ;+Vof !! k'lu;s]sf 5g\ . 
 

;"rLs[t ;+ul7t ;+:yfx¿sf] ;~rfng glthf 
o; jif{df af]8{df cfly{s jif{ @)^&.^* sf] jflif{s k|ltj]bg jf ljQLo ljj/0f k|:t't ug]{ ;+ul7t ;+:yfx¿ dWo] 
!%) ;+ul7t ;+:yfx¿ d'gfkmfdf ;~rfngdf /x]sf tyf afFsL ;+ul7t ;+:yfx¿ 3f6fdf ;~rfngdf /x]sf 5g\ . 
 
;"lrs[t ;+ul7t ;+:yfx¿sf] ;"rgf k|jfxnufotsf ultljlwx¿ ;DaGwL ljj/0f af]8{sf] j]a;fO6df ;dfj]z 
ul/Psf] 5 . 



g]kfn lwtf]kq af]8{ 32 jflif{s k|ltj]bg @)^*÷^( 

cg';"rL – ! 

g]kfn lwtf]kq af]8{ 
hfjnfv]n, nlntk'/ 

 
@)^( cfiff9 #! ut]sf] jf;nft 

 

ljj/0f cg';"rL 
*@)^( cfiff9 #! 

/sd ?= 
@)^* cfiff9 #@ 

/sd ?= 

sf]if tyf hu]8f  
sf]if tyf hu]8fx¿ ! !$(,(!*,!&)=#$ !$%,()!,^%^=#@

hDdf !$(,(!*,!&)=#$ !$%,()!,^%^=#@

;DklQ    

l:y/ ;DklQ @   

k/n d"No  @%,(^&,$@^=$! @%,(^&,$@&=$!

Go'gM x|f;s§L  -!%,#@&,*@&=%$_ -!@,!%&,@&(=%@_

af“sL d"No   !),^#(,%(*=*& !#,*!),!$&=*(

nufgL # !%),#!(,%%$=@( !$$,!*!,$^$=@!

rfn' ;DklQ  

a}+s df}Hbft $ @!,&($,#(&=$@ !),)!&,)%$=!!

k]lZs, w/f}6L tyf clu|d e'QmfgL % $,@!&,!(*=($ ^,(^(,&@@=^*

k|fKt ug{'kg]{ cfDbfgL ^ #,@%*,$(!=*! $,^)!,%&!=&)

s'n rfn' ;DklQ @(,@&),)**=!& @!,%**,#$*=$(

Go'gM rfn' bfloTj  & -@!,$*^,**%=#*_ -!(,^@%,%^)=&!_

Go'gM Joj:yf * -!*,*@$,!*@=$&_ -!$,)%@,&$)=$#_

v'b rfn' ;DklQ -!!,)$),(&(=^*_ -!@,)*(,(%@=^%_

hDdf !$(,(!*,!&)=#$ !$%,()!,^%^=#@
* kl/is[t jf;nft 



g]kfn lwtf]kq af]8{ 33 jflif{s k|ltj]bg @)^*÷^( 

cg';"rL – ! -qmdzM_ 

g]kfn lwtf]kq af]8{ 
hfjnfv]n, nlntk'/ 

 
@)^( cfiff9 #! ut]sf] cfo Joo ljj/0f 

 

ljj/0f cg';"rL
*@)^*÷^( 
-/sd ?=_ 

@)^&÷^* 
-/sd ?=_ 

cfo tkm{      

g]kfn ;/sf/af6 cg'bfg  – –

lwtf]kq ahf/;Fu ;DalGwt k|ToIf cfDbfgL  ( @(,($$,#*(=&# #$,&!#,))*=^&

Jofh cfDbfgL  !#,&!@,*#(=$( !%,^#!,&*)=!%
cg'bfgaf6 k|fKt cfDbfgL -SDMS kl/of]hgf 
cGtu{t k|fKt ;DklQsf] ckn]vg afkt cfo_  !,&(),($$=%! 
ljljw cfDbfgL !,(@#,%)^=@# #$&,$@&=$$

hDdf cfDbfgL $%,%*),&#%=$% %@,$*#,!^)=&&

Joo tkm{{    

sd{rf/L vr{  !) @),!@&,@^%=&( !%,)@^,(&$=^^

cGo k|zf;sLo vr{  !! !%,@*#,)!%=!) !!,#$(,^^)=*% 

x|f;s§L tyf ckn]vg vr{  @ #,!&),%$&=(% #,(%&,$($=^&

clu|d s/s§L k]ZsL ckn]vg ul/Psf] !,#^$,#*&=&^ –

hDdf vr{  #(,($%,@!^=^) #),##$,!#)=!*

jrt -Joo eGbf a9L ePsf] cfo_ %,^#%,%!*=*% @@,!$(,)#)=%(

s'n art %,^#%,%!*=*% @@,!$(,)#)=%(

af“8kmf“6  

cIfo sf]if !,$)*,*&(=&! %,%#&,@%&=^%

;fwf/0f hu]8f sf]if #,($$,*^#=!$ !%,%)$,#@!=$!

sd{rf/L sNof0f sf]if @*!,&&^=)) !,!)&,$%!=%#

s'n jrt %,^#%,%!*=*% @@,!$(,)#)=%( 
* kl/is[t cfo Joo lx;fa 



g]kfn lwtf]kq af]8{ 34 jflif{s k|ltj]bg @)^*÷^( 

cg';"rL – ! -qmdzM_ 

g]kfn lwtf]kq af]8{ 
hfjnfv]n, nlntk'/ 

 
@)^( cfiff9 #! ut]sf] gub k|jfx ljj/0f 

 

ljj/0f 
*@)^*.^( 
/sd ?= 

@)^&.^* 
/sd ?= 

;~rfng ultljlwsf] gub k|jfx  
o; jif{sf] afF8kmFf6 k"j{sf] art %,^#%,%!*=*% @@,!$(,)#)=%(
hf]8M x|f;s§L vr{ #,!&),%$&=(% #,(%&,$($=^&
hf]8M pkbfg vr{ Joj:yf !,%*@,$)!=)) $&@,#@)=(@
hf]8M cf}ifwL vr{ Joj:yf #,)^),)*&=)) ^)),&@!=#!
hf]8M sd{rf/L labf vr{ Joj:yf – @@@,(##=@!
hf]8M sd{rf/L aLdf vr{ Joj:yf – !#^,$$*=!*
Go'gM l:y/ ;Dklt laqmLaf6 cfDbfgL – -*$,)((=))_
Go'gM SDMS kl/of]hgf cGtu{t k|fKt ;DklQsf] x|f;s§L 
jfkt cfo 

-!,##&,@@*=*$_ -!,&(),($$=%!_

Go'gM Jofh cfDbfgL -!#,&!@,*#(=$(_ -!%,^#!,&*)=!%_
sfo{zLn k'“hL k"j{sf] ;~rfng gub k|jfx -!,^)!,%!#=%#_  !),)#@,!@%=@@

Go'gM rfn' ;DklQdf sdL÷-j[l4_ #,!$(,^@(=(# -!,&%^,^#^=*(_
Go'gM rfn' bfloTjdf j[l4÷-sdL_ !,&)*,%)#=*) -%,!#^,($%=(&_
Go'gM sd{rf/L sNof0f sf]ifdf e'QmfgL – -!,^@@,*^^=!@_

;~rfng ultljlwaf6 gub k|jfx #,@%^,^@)=@) !,%!%,^&^=@$ 
nufgL ultljlwsf] gub k|jfx 
Jofh cfDbfgL -sf]ifx¿df k|fKt Jofh ;lxt_ !#,&!@,*#(=$( !%,^#!,&*)=!%
hf]8M ut jif{sf] cGtdf k|fKt ug{ afFsL Jofh #,)#!,)*)=^) $,)#*,$&%=$^
Go'gM o; jif{sf] cGtdf k|fKt ug{'kg]{ Jofh -@,)*%,!)^=()_ -#,)#!,)*)=^)_

o; jif{sf] v'b gub Jofh cfDbfgL !$,^%*,*!#=!( !^,^#(,!&%=)!
Go'gM l:y/ ;DklQ vl/b – -!,)#),(^%=))_
hf]8M l:y/ ;DklQ laqmL – !!*,^!!=))
Go'gM yk -nufgL_÷laqmL -^,!#*,)()=)*_ -$!,*)%,)^(=&&_

nufgL ultljlwaf6 v'b gub k|jfx *,%@),&@#=!! -@^,)&*,@$*=&^_ 
gubdf ePsf] s'n j[l4÷-sdL_ !!,&&&,#$#=#!  -@$,%^@,%&@=%@_
jiff{/Dedf gub tyf a}+s df}Hbft !),)!&,)%$=!! #$,%&(,^@^=^#

jiff{Gtdf gub tyf a}+s df}Hbft @!,&($,#(&=$@ !),)!&,)%$=!!
* kl/is[t gub k|jfx ljj/0f 



g]kfn lwtf]kq af]8{ 35 jflif{s k|ltj]bg @)^*÷^( 

cg';"rL – @ 
cg'dltkq k|fKt lwtf]kq bnfn Joj;foLx¿  

 
qm=;+ gfd 7]ufgf 6]lnkmf]g g+= km\ofS; 
! s'df/L ;]So'l/l6h -k|f=_ln= kf]=a=g+= @)!*(, l8NnL ahf/, 

sf7df8f}+  
$$!*)#^ $$!*#^( 

@ c?0f ;]So'l/l6h -k|f=_ln= k'tnL;8s, sf7df8f}+  $$!()%! $$@)%&@ 
# :6s a|f]s/ cf]kn ;]So'l/l6h OGe]i6d]G6 -k|f=_ln= /fdzfxky, sf7df8f}+  $$@#%)( $@%*)^% 
$ dfs{]6 ;]So'l/l6h PS:r]~h s+=-k|f=_ln=  lvrfkf]v/L, Go"/f]8, sf7df8f}+  $@$*(&# $@$(%%* 
% cu|jfn ;]So'l/l6h -k|f=_ln= kf]=a=g+= $&^), z+s/b]j dfu{, 

sf7df8f}+  
$$#)&*), 
$@@(&#( 

 

^ cfz"tf]if a|f]s/]h P08 ;]So'l/l6h -k|f=_ln=  lvrfkf]v/L, Go"/f]8, sf7df8f}+  $@@&%!), 
@@)@&^ 

$@$)!^@ 

& k|1fg ;]So'l/l6h -k|f=_ln= sdnfbL df]8, sf7df8f}+ $$(!^*#, 
$$(*@#$ 

)!^@@*() 

*  dNn P08 dNn :6s a|f]lsË s+=-k|f=_ln=  l8NnLahf/, sf7df8f}+  $$!$@^#, 
$$!^)%), 
$$#@)** 

$$!$))* 

( y|fOe a|f]s/]h xfp; -k|f=_ln= k'tnL;8s, sf7df8f}+  $$!()%!, 
$$^)^$) 

$$@)%&@ 

!) g]kfn :6s xfp; -k|f=_ln= kf]=a=g+= (&, ;L=kL=;L=– )!$ 
 cgfdgu/, sf7df8f}+ 

$@^%*** $@%%&#@ 

!! k|fOdf] ;]So'l/l6h -k|f=_ln= kf]=a=g+= &$*, k'tnL;8s, 
sf7df8f}+  

$@#)&*&, 
$@%#%^$ 

$@#(@!$ 

!@ Plj;L ;]So'l/l6h ln= OGb|rf]s, sf7df8f}+  $@#)&*&, 
$@!@($* 

$@@^%)& 

!# ;u/dfyf ;]So'l/l6h -k|f=_ ln=  k'tnL;8s, sf7df8f}+  $$##@@!  
!$ g]kfn OGe]i6d]G6 P08 ;]So'l/l6h 6«]l8Ë -k|f=_

ln= 
jfg]Zj/, led;]guf]nf, 
sf7df8f}+  

$$!#@)!, 
$$(%$%) 

$$()&@& 

!% l;Knf ;]So'l/l6h -k|f=_ln= ^÷%), Go"/f]8, sf7df8f}+  $@%%&*@ $@%%%*) 
!^ ld8f; :6s a|f]lsË s+= -k|f=_ln=  k'tnL;8s, sf7df8f}+ $@$)!!%, 

$@$))*( 
 

!& l;k|jL ;]So'l/l6h -k|f=_ln= kf]=a=g+= %&)%, s'k08f]n, 
sf7df8f}+  

%%#)&)!  

!* :j]tf ;]So'l/l6h -k|f=_ln= /fwfs'6L cfs{]8 k'tnL;8s, 
sf7df8f}+  

$$$$&(!  

!( Plzog ;]So'l/l6h ln= k'tnL;8s, sf7df8f}+  $@$)^)(, 
$@%*!^) 

$@$!*!& 

@) >Ls[i0f ;]So'l/l6h ln= wfVjf ljlN8Ë, bf];|f]] tNnf, 
Go'/f]8, sf7df8f}+  

$@@$@^@, 
$@@@@)( 

$@@$@^@ 

@! lqz"n ;]So'l/l6h P08 OGe]i6d]G6 ln= kf]=a=g+= !*&$, k'tnL;8s, 
sf7df8f}+  

$$$)&)( $$#*!(& 

@@ h]=Pkm= ;]So'l/l6h -k|f=_ln= kf]=a=g+= @)($^, k'tnL;8s, 
sf7df8f}+  

$$$@(!@ $$$@(!@ 



g]kfn lwtf]kq af]8{ 36 jflif{s k|ltj]bg @)^*÷^( 

qm=;+ gfd 7]ufgf 6]lnkmf]g g+= km\ofS; 
@# lk|ldo/ ;]So'l/l6h s+=ln= kf]=a=g+= !!!*%, /fdzfxky, 

sf7df8f}+  
$@#!##( $@%%%*) 

@$ sflnsf ;]So'l/l6h k|f= ln= k'tnL;8s, sf7df8f}+ $$#)$&^ $$#)^)! 
@% :j0f{nIdL ;]So'l/l6h k|f= ln= sdnkf]v/L, sf7df8f}+} $$!&!&* $$!&!&* 
@^ blIf0fsfnL OGe]i6d]G6 P08 ;]So'l/l6h k|f= ln= sdnfbL, sf7df8f}+ $!^*&$@ $!^*^$) 
@& lbklzvf lwtf]kq sf/f]af/ s+= k|f= ln= cgfdgu/, sf7df8f}+ $!)@%#@, 

$!)@%#$ 
$@%$$() 

@* sf]lxg'/ OGe]i6d]G6 P08 ;]So'l/l6 k|f= ln= afuahf/, sf7df8f}+ $$$@*%* $$$@*%& 
@( 8fOgflds dlg d]g]h;{ ;]So'l/l6h k|f= ln= k'tnL;8s, sf7df8f}+ $$!$%@@ $$!$@%* 
#) lehg ;]So'l/l6h k|f= ln= k'tnL;8s, sf7df8f}+ $$#*!@$ $$#*^@! 
#! ;]So'c8{ ;]So'l/l6h k|f= ln= k'tnL;8s, sf7df8f}+ $!^*!&@ $!^*!(% 
#@ ;'d]? ;]So'l/l6h k|f= ln= xfQL;f/, sf7df8f}+ $$@$@)( $$$$&$) 
## ;gL ;]So'l/l6h s+= ln= hdn, sf7df8f}+ $!^^))^ $!^^))% 
#$ ;fpy Plzog a'N; k|f= ln= s'n]Zj/, sf7df8f}+ $@*$&*^ $@*$&*% 
#% lnGr :6s dfs{]6 ln= gofF afg]Zj/, sf7df8f}+ $&*$%^* $&*$%^& 
#^ ODk]l/on ;]So'l/l6h s+= k|f= ln= cgfdgu/, sf7df8f}+ $$@@!*& ^@)^)%* 
#& lqmol6e ;]So'l/l6h k|f= ln= k'tnL;8s, sf7df8f}+ $!^*@)% $!^*@)# 
#* lge ;]So'l/l6h k|f= ln= k'tnL;8s, sf7df8f}+ $$#@#%# $$!)@!) 
#( lqzlQm ;]So'l/l6h k|f= ln= k'tnL;8s, sf7df8f}+ $@#@!## $@#@!#@ 
$) lqm:6n s~rgh+uf ;]So'l/l6h k|f= ln= k'tnL;8s, sf7df8f}+  $$@*)&@ $$@@#&^ 
$! cgnfOg ;]So'l/l6h k|f= ln= afuahf/, sf7df8f}+  $@$^#(@ $@$^#() 
$@ OGe]i6d]G6 Dofg]hd]G6 g]kfn k|f= ln= lqk'/]Zj/, sf7df8f}+}  $@%^%*( $@%^%() 
$# ;]jf ;]So'l/l6h k|f= ln= lqk'/]Zj/, sf7df8f}+} $@%^^$$ $@%^^$@ 
$$ cS;kmf]8{ ;]So'l/l6h k|f= ln= sflndf6L, sf7df8f}+} $@@&#&!  
$% ;'Gwf/f ;]So'l/l6h k|f= ln= ;'Gwf/f, sf7df8f}+  )!–^@!*%)^  
$^ e[s'6L :6s a|f]lsË s+= k|f= ln= Go"/f]8, sf7df8f}+}  $$@#$^^ $@@$^$* 
$& >Lx/L ;]So'l/l6h k|f= ln= sdnfbL, sf7df8f}+ $$#&%^@ $$#&$^% 
$* cfo{tf/f OGe]i6d]G6 P08 ;]So'l/l6h k|f= ln= cgfdgu/, sf7df8f}+ $@##%(^ $@##%(& 
$( gf;f ;]So'l/l6h ln=  ltgs'g], sf7df8f}+  $$*@#)% $$*!@)& 

 



g]kfn lwtf]kq af]8{ 37 jflif{s k|ltj]bg @)^*÷^( 

cg';"rL – # 
 

cg'dlt k|fKt dr]{G6 a}+s/x¿ 
 

qm=;+= gfd 7]ufgf kmf]g km\ofS; 
! PgP;Pd dr]{G6 a}+ls· PG8 OGe]i6d]G6 ln= 

-lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt 
/ nufgL Joj:yfkg_ 

k'tnL;8s, sf7df8f}+  $@^&%(&, 
$@^&%(& 

$@$**$%

@ P; Soflk6n ln= 
-lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt 
/ nufgL Joj:yfkg_ 

nfnb/jf/, sf7df8f}+  $$@^!^! $$@^!## 

# Pgl;Pd dr]{G6 a}+ls· ln= 
-lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt 
/ nufgL Joj:yfkg_ 

sdnkf]v/L, sf7df8f}+  $$@!^%@ $$@#$)! 

$ PgPdlj Soflk6n ln=
-lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt 
/ nufgL Joj:yfkg_ 

aa/dxn, sf7df8f}+  $@%#)(^ $@%!%$$ 

% gful/s nufgL sf]if 
-lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg_

gofF afg]Zj/, sf7df8f}+ $&*!$#^ $&*%#@) 

^ Pln6 Soflk6n ln= 
-lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg_

hdn, sf7df8f}+ $@@@$^) $@@@%#$ 

& leaf]/ Soflk6n ln= 
-lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt 
/ nufgL Joj:yfkg_ 

s[i0fuNnL, nlntk'/ %))%%$), 
%%%$&(# 

%%@$%%$ 

* l;len Soflk6n dfs]{6\; ln= 
-lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg _ 

sdnfbL, sf7df8f}+ $!^*^%$, 
$!^*^^$ 

$!^*&#$ 

( OGe]i6d]G6 d]g]hd]G6 dr]{G6 a}+s/ ln=* 
-lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt 
/ nufgL Joj:yfkg_ 

k'tnL;8s, sf7df8f}+ $$#!#*% $$#)*!$ 

!) lj8 OGe]i6 ln= 
-nufgL Joj:yfkg_ 

s[i0fuNnL, nlntk'/ %%$*$)) %%$*$)% 

!! u|f]df]/ dr]{G6 a}+s/ ln= 
-lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt 
/ nufgL Joj:yfkg_ 

b/jf/dfu{, sf7df8f}+ $@@@(#(, 
$@@@(*& 

$@@@*)@ 

!@ gljn OGe]i6d]G6 a}+ls· ln= 
-lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt 
/ nufgL Joj:yfkg_ 

rfjlxn, sf7df8f}+ $$^%)!) $$^%))( 

!# nIdL Soflk6n dfs{]6 ln= 
-lgisfzg tyf laqmL k|aGw, ;]o/ /lhi6«]zg, lwtf]kq k|Tofe"lt 
/ nufgL Joj:yfkg_ 

k'Nrf]s, nlntk'/  %%%!#^#, 
%%%!$^# 

%%#&&$# 

!$ c/lgsf] Soflk6n Dofg]hd]G6 s+= ln=* 
-;]o/ /lhi6«]zg / nufgL Joj:yfkg_ 

dxfaf}4, sf7df8f+}  $@@)!!! $@@)!!! 

* OGe]i6d]G6 d]g]hd]G6 dr{]06 a}+s/ ln= / c/lgsf] Soflk6n Dofg]hd]G6 s+= ln= sf] cg'dlt kq xfn sfod g/x]sf]] 



g]kfn lwtf]kq af]8{ 38 jflif{s k|ltj]bg @)^*÷^( 

 





�������������������
���������	
���	���������	��������	�����
���������	�	��
�����������	������
� �!��	�	���������	
��������
���"���	�	�����	
��������

���������������������������������������� ����!�����!���	��"	����������������������������������������� ����!�����!���	��"	�



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




